REAL ESTATE MMTGAGE Lean 1D: Uhﬂﬂ’ﬂ??ﬁf&i

I ;
THIS INSTRUMENT PREPARED BY  (NAME) ALTANT BANK
(ADDRESS) p 0 BOX 383067 ,BIRMINGHAM, AL 35238-3067 | |

)
- .

STATE OF ALABAMA } o a
COUNTY OF
OF  SHELBY } 2 Qup
| P g
L | ”f N-E RN
WORRS UNED OFTEN IN THIS DOCUMENT d GEwp
N
i | Ll
[ '(A)w.mm-muw JUSE 7th , 1999 .ﬁuummﬂngpp'.aug
| e TEELE
(B) *Borvower”. . 'E.d
MAILBOXES ARE US, INC.,DBA LKH, R B
e :
| mmumwmmmm bt g;g
el

| (O)Leade” \LIANT BANK

' will be called "Londer”. Lander is & i Mﬂwmmmmmehma[th:ﬂut:u{hhbnml.und:r‘llddmuu
| b 6 BOX 383067, BIRMINCHAM, AL 35238-3067
; [D]'N&a‘.mmuwbyﬂmmmdw JUNE 07, 1999 ,un-chnuyhemfterh:mm.

umdum.wmummﬂ:m'.mmmmtlmmr
ONE HUNDRED SEVENTY THOUSAND AND NO /100

dulMphlianImmdmmianpmﬁpﬂmmumﬂfm 12 months
with & final payment due on  JUNE 07, 2000 ,m:u:hhmrdlmmwhthmtuﬁtymybtcmnded{ifnm

i mmlﬂmmmmmmmwMulmpmntﬂthmureﬁnlnnedhﬂmtimctﬂtim:.
m)mnr,mmmuimmmmmmmMﬁmmmw,ﬁuumm-mnﬁ

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROFERTY

Immuummm:wmm.lhhmmnwwmumpﬁ,lmmm:mmum:lmmm
Mubjmmm:m-dmhwmummmmmumtmmwmwmmumwmuu

m.lmmmmmummmmmhmm:mtmhinr,-ﬂtu:

(A}hynﬂth:mnﬂthﬂlmlndtr-mudhthﬁm:; '
(B}Hf,dlhhm,mymmmwmmimnmpmmm:vﬂudm Property and Lender's rights in

s he Propeny,
(th,ﬂhh“wmmummmmmﬂﬁmmund:rPuW?bﬁlﬂW}
(D]Plqumdmlmmum,mmhmmiMﬂn;mmmMIhmm:dﬂinmdmmﬂ;
Mﬂ-ﬂummquMdlummmwm.mmmdmu‘mw;m

(E]Mﬂ&lrdﬂtm-dwﬂnt&w.

thgepm:prmhumdwwm(A)thmsh(ﬂ]m.thihlmindthetun:farufmyri;huinthcr'mpcnywuihmmc
void and will ond.

g

MHMBMFMWWMWMWIW

lllfﬂmk&qmydmmmwminthisuonpp,underm:quuhuh:tlpqrimmedimtyth::ntirclmnumm:n
MMM&IMMmwmehmhﬁMIm:whﬂhﬂrdﬁm for payment. This
mdmmtﬂuhmmmmhw‘
lflI!I.'ilmmwwhMermwﬂtMPmpeﬂyltlpuhltnuﬂm.mpwﬁcmcﬁHﬁﬂbch:ldltthefrmtdnnrn{
MWHMMmmWHMM_muﬂﬂmmw.antﬂrmprmutlﬁw{thc'lucﬁunnr'}myullm
inhunrwuhwumuuhllitﬂumltthhpubﬂcluﬁim.mPmpenywiﬂbcnﬂdtnth:hi;hmhidder,nrilpu:ch-ndby

me.mmwmmmmm.
Nmbuﬂmeuma,plmmdwduhﬂbewwmmlkbypub&hin;th: notice with a description of the Property once & week for
M{E)Wﬂhlmdmmhtthwmumenl:ﬁﬂb:hcld.TMhnd#rnrnuﬂiunHrlhﬂlmm

puw:nnd:qumyﬂdqﬁﬁuhmmmmmnthepuhliclucﬁm,mdu:thumnuymmdmmth:m

chemnﬂﬂﬁmﬁpﬁﬂ:“dﬂummﬂldmmmﬂmdmulmm”mmNut:nndthjsunnpr..l-iu

Mmmmmmmmmﬁumnmnummmm.
mmmmmmﬂmwmmmmmm“mwﬂum.Hmund:rhuyith:l’mp:ny‘thnm-ﬂl

makn the deod in the aame of the Borrower.
DESCRIPTION OF THE FROPFERTY

J give Lender rights in the Propesty deacribed in (A) through (T) below:
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(H the property s a condeminium, the following must be completed:) This property is part of a condominiurm project known u

(called the "Condominium Project’). This property Includes my unit and all of my rights in the common elements of the Cam‘ominium 1:.1,,..,,._
(B) All bulidings and other improvemaents that are located on the property described in paragraph (A} of this sOCTonN; . L

(C) All righta in other property that | have as owner of the property described in paragraph (A) of this saction. These rights are Jnuwn s
“sasements, rights and appurtsnances atiached to the property,” - .

(D) All rents or royaitiss from the property deaciibed in paragraph (A) of this section; l

(E} All mineral, oll and gas rights and profit, water rights and water stock that are part of the property desciibed in paragraph {A) of this section,
(F} All rights that | have in the land which lies in the strests or roads in tront of, or next to, the propsrty described in paragraph (A} of this
saction,

(@) Al fixtures that are now or in the future will be on the property described in paragraphs {A) and (B) of this section, and ali repiacemants of
and additions to those fixtures, sxcept for those fixtures, rsplacements or additions that under the law are "oonsumer goods” and that | acquire
more than twenty (20) days after the date of the Note,

(H) All of the rights and property described in paragraphs (B) through (F) of this section that | acquire in the future; and

(i All replecements of or additions to the property described in paragraphs (B) through (F) and paragraph (H] of this saction.

BORROWER'S RIGHT TO MOATGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

1 promise that except for the "exceptions™ listed in the description of the Proparty: (A} | lawfully own the Property {8) | have the right 10
mortgage, gramt and convey the Property 10 Lender; and (C) there are no cutstanding claims or charges against the Property.
| give a general warsanty of titie to Lander. Thie means that | will be fully responsible tor any losses which Lander auffers becauss someone
other than mysalf has some of the rights in the Property which t promise that | have. | promise that | will defend my ownership ot the Property
agalnst any claims of such rights.

| promise and | agree with Lender as follows.

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS
| will promptly pay to Lender when due; principal and interest under the Note; late charges and prepayment chasges as stated in the Note.
principal and Interest on Future Advances that | may receive under Paragraph 7 below; any amounts axpended by Lender under this Martgage.

and ail Other Debte.

2. LENDER'S APPLICATION OF BORROWER'S8 PAYMENTS
iUniess the law requires otherwiss, Lander wiil apply sach of my payments under the Note and under Paragraph 1 abave in the tolitwing ordes
and for the foliowing purposes:
(A) First to pay interest than due under the Note, and
(B) Naxt, to iate charges, If any; and
(C) Next, to lenders costs and expanass, if any; and
(D) Naxt, to pay prinolpal then dus under the Note.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, asssssments, and any othsr charges and fines that may be imposad on the Property and that may bs superior to this
Morigaga. | will alse make payments dus under my lease If | am & tenant on the Property and | will pay ground rents (if any) due on the
Property. | will do this by making payments, when they are due, directly to the persons entitied to them. (In this Mortgage, the word "parson”
means any peracn, organization, governmental authority, or other party.) Upon request, | will give Lander a receipt which shows that | have
made thale DAY,

Any claim, demand or charge that [s made against property becausa an obiigation has not been tfulfilied s known as a “lian.” [ will promptly
pay or aatisfty ali Hens against the Property that may be auperior to this Morigage. However, this Mongage doss not requiva ms 1o antely a
superior Hlen If: (A) [ agres, In writing, to pay the obligation which geve rise to the superior lien and Lender approves the way in which | agree to
pay that obligation, or {B) |, In good faith, azgus or defend against the superior lien In 2 iawsuit so that, during the lawsuit, tha suparior {lsn may
not be enforced and no pant of the Property must be given up.

Condominium Assessments
i the FProperty inciudes a unit in a Condaminium Project, | will promptly pay when they are due, ali sssssaments impossd by the ownars
association or other organizetion that governs the Condominium Project. That association or organization will ba calied the “"Owners

Ampsociation.”

4. BORROWER'S OBLIGATION TQ OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Generally
| will obtain hazard Insuranoe to cover ali bulidings and other improvernanta that now are or in the future wiil Do located on the Froperty. The
insurance must cover loss or damags caused by fire, hazards normally covered by "sxtendad coverage” hazard insurance policies, and othes
nazards for which Lencer requires coverage. The insursnce must be in the amounts and tor the periods at time required by Lender. Lender
may not equire me to oblain an amount of coverage that ia more than the vaive of all buildings and other Improvemants on tha Property
| may chooss the insurance company, but my choios is subject to Lender's approval. Lender may not refuse to approve my choice untess the
refusal in reasonabie. All of the Insurance policles and renewals of thoss policies must include what Is known as a “standard morgage clause”
to protect Lander. The form of all policies and the form of all renewals must be acceptable to Lander. Lander will have the right to haid the
policies and renewals.
| wilt pay the premiums on the insuranoce policies by paying the insurance company directly when the prermium payments are due. K Lender
requires, } wil promptly give Lender all recwipts of pald premiums and all renewsl notices that | recaive.
¥ there i3 a loss or damage to the Property, | will promptly notity the insurance company and Lender. if | do not promptly prove to the
insurance company that the loss or damage occuired, then Lender may do &0,
The amount paid by the Insurance company ie callad “procesds.” The procesds will be used to reduce the amount that | owe to Lerder under
the Note and this Mortgage, uniess Lander and | have agreed to use the proceeds for repairs, restoration or otherwise.
The Lender has the authority to settls any clalm for insurance benetits and to collect the proceeds. Lander then may use the procesds to
reduce the amount that | owe 1o Lender under the Note and under this Mortgage or 10 repair or restore the Proparty as Lender may see fit.
i any prooeeds we used to recduce the amount of principal which | owe to Lender, under the Note, that use will not delay the due date or
change the amount of any of my monthly payments undes the Note and this Marigage. However, Lander and | may agres I writing 1o thoae
deizys or changes.
It Lander acquires the Property by purchase at foreciosurs sale, ail of my rights in the insurance policies wilt belong te Lender. Alsc, all of my
rights [n any procesds which are paid because of damage that occurred before the Property ia acquired Dy Lender wilt belong 1o Lender
However, Lender's rights in thoss procesds will not be greater than the amount that | owe to Lender under the Note and under this Mortgags.

{B) Agreaments that Apply to Condominiums

(N If the Property Includes & unit In a Condominium Project, the Owners Association may maintain a hazard insurancs policy which covers the
sntira Condominium Project. That policy will be called the “master policy.” 50 long as the master policy remains in sffect and mests the
raquirements stated In this Paragraph 4: (a) my obligaticon to obtain and to keap hazard insurance on the Property is satisfied; and (b if thers
is a conflict, conoerning the use of procseds, batwesn (1) the terms of this Paragraph 4, and (2) the jaw or the terms of the deciaration, by-laws,
regulations or other docurnents creating or governing the Condominium Project, then that law or the terms ot those docurments will gavedm the
use of proceads. | will prompily give Lander notloe if the master policy s interupted or ferminated. During any time that the mastes policy i not
in effect, tha terms of (a) and (b} of this subparagraph 4{B)(l} will not apply.

() If the Property inciudes a unit In a Condominium Project, It is possible that proceecis will be pald to me insteadt of being used 1o repair of to
regtore the Property, | give Lender my rights to those proceeds. All of the proceeds described In this subparagraph 4(B) (1} will be paid to
Lander and whl be used to reduce the amount that | owe to Lender under the Note and under this Martgage. It any of those procesds remain
after the amount that | owe to Lender has been pald in full, the remaining procesds will be paid to me. The use of procesds tC reduce the

amount that | ows to Lendsr will not be a prepayment that is subject to the prepayment charge provisions, it any, under the Note.
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in writing. Those aclions are: -
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by unit owners in the Condominkam Project; and

{o}Amwummumwwuﬂmmﬁn self-management of the Condominium Project.

LENDER'S WGHT TO TAKE ACTION TO PROTECT THE PROPERTY

H:WIdﬁmmmmwwmmmHnrtum.nftaim.indudinnm.boqimnlognpmondlmmm
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attomeys fees, and smering on the Property to make repairs. ‘
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AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING
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LENDER'S RIGHTS ¥ BORROWER TRANBFERS THE PROPERTY
¥ 1 sell or transfer all or part of the Property o any rigiris in the Property, Lender will requlre immediste Pyament in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS
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anyons who obiains vy rights in the Property. |
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Even it Lander doss not sxercles or enforce any right of Lender under the Nots, this Mortgage of under the law, Lender will stili have all of
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under the Noe and undar this Morigage.
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CONCERNING CAPTIONS
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Lender's other rights under the law, one st & time or all at once,
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LAW THAT QOVERNE THIS MORTOAGE
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By signing this Mortgage | agres 1o alt of the above,
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STATE OF ALABAMA ) | ;

COUNTY OF )
!
l, ' . & Notary Public in snd for said County, In said SLG heretly pertity
that y , whoss name(s) R
signed 10 the foregoing conveyance, and who known to me, acinowlsdged betore mae on this day that, being Informad
of the coments of this ponveyanos, anecutad the same voluntarity on the day thes same bears date.
Given under my hand and official seal this day of
My commission sxpires: -
Notary Publilic
STATE OF ALABAMA )
COUNTY OF SHELBY )
l, the undersligned authority , @ Notary Public in and for said County, in said State, hereby cectity
that LAURIE K. KINNEBREUW ,whose nameas PRESTIDENT
of MAILBOXES ARE US, INC.,DBA 1KH aN ALABAMA CORPORATION ts signed to the foregoing conveyance,
and who is known 10 me, ackmowisdged before me on this day that, being informed of the contents of such conveyance, he /she .
as such PRESIDENT and with full authority, executed the same voluntarily for and as the actofsaid entity
Given under my hand and official sealthis 7 th day of JUNE P 1999
My commission axplres: 09/21/02 éd_,j (
Notary Pu
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EXHIBIT "A"

to the Survey of Silver Leaf, Phase 3, as recorded in Map
, in the Probate Office of Sheiby County, Alabama; being

County, Alabama.
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