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: THIS MORTGAGE {"Security Instrument™) is given on JUNE 17, 1999
| The grantor is_ERN - _ '

L4

("Borrower™. This Security Instrument is given 10
. which [s organized and existing
., and whose address is
("Lendes.

10 ¥ 0 RN GHAN
Borrowser owes Lender the principat sum of _Ninsty Thoweand Four Hundred Fifty and 00/100
Dollars (U.S. $ __$0.400.00 }. This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note”), which provides for monthly payments, with the full debt, # not paid earlier, dug and payable
on JULY 1, 2029 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewais, extensions and modifications of the Note; (b} the paymant of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purposs,
Borrower does hareby mortgage, grant and convey to Lander and Lender's successors and assigns, with power of sale, the
following described property located in _SHELBY County, Alabama:
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in Map Book 25, Page 34, in the Probate Office of Shelby County, Alabama.
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which has the address of _300 COALES BRANCH CHACLE PELHAM
[Street) [City)

| Aabama _312& ________ ("Property Address”);
: i2ip Code)}

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
alt the improvements now or hereafter erected on the property, and all easements, appurienances, and fixtures now or
hareafter a part of the property. All replacemants and additions shall also be covered by this Security Instrument. All of the
foregeoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rgnt to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recora.
Borrowar warrants and will defand generally the title to the Property against all claims and demands, subject to any &n-
cumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limned
variations by jurisdiction to constitute a uniform security instrumaent covering real property.

: MSIWHFMHQ-MWhMWW Form 990 (page ! of 5pages)
GFS Form GO00010 (6E10) Initials:




Loan No. 5070822 ! |

1
! l

UNIFORM COVENANTS. Borrower and Lender covenant and agree aa follows: ‘

1. Paymaent of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when dUa tie
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undef tha Nota.

2 Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in tull, a sum ("Funds™) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lian on the Property; {b) yearly leasshcid
payments -or ground rents on the Property, f any: {c) yearly hazard or property insurance premiums; (d) yearly flood n-
surance premiums, if any; (e) yearly morigage insurance premiums, it any, and {f) any sums payable by Borrowar to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premwms, Thase tems are
called "Escrow kems.” Lender may, a! any time, collect and hold Funds in an amaunt not to exceed the maximum amount a
wnder for a federally related morigage loan may require for Borrowar's escrow account under the federal Real Estate
Seitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et 3eq. {"RESPAT), unlass
another iaw that applies to the Funds sets a lesser amount. R so, Lander may, at any time, colect and hokd Funds in an
amount not to exceed the jesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a feceral agency. instrumentality, or antity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the ascrow
account, or verifying the Escrow htems, unless Lender pays Borrowsr interest on tha Funds angd applcable law permds
Lender 1o make such a charge. However, Lender may require Borrower to pay a ane-lime charge for an independent reai
aslate tax reporting service used by Lender in connaction with this loan, unless applicable law provides otherwise. Unless
an agraement is made or applicable law req vires interest to be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing. however, thal interest shalt ba pad on the
Funds. Lendar shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debrs 10
the Funds and tha purpose for which each debit to the Funds was made. The Funds are pledged as addtional securty tor
all sums securad by this Securtty Instrumant.

# the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 10
Barrower for the excess Funds in accordance with the requirements of applicable law. k¥ the amount of tha Funds held by
Lender at any time is not sufficient to pay the Escrow ftems when dus, Lendar may so notity Borrowar in writing, and, In
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up tha
deficiency in no mora than twelve monthly payments, at Lender’s sole discrefion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds he!d by Lender. ¥, under paragraph 21, Lender shall acquire or sall the Property, Lender, prior to tha acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquiaition or sale as a credit against the sums
sacured by this Security Instrumaent,

3. Appiication of Payments.  Uniess applicable law nrovides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applied. first, to any prepayment charges dug under the Note; second, 10 amounts payable
under paragraph 2; third, to interest duse; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisna. Borrower shall pay ali taxes, assessments, charges, fines and impositions attributabie to the
Praparty which may attain priority over this Security Instrument, and leasehold paymeants or ground rents, f any. Borrower
shall pay these obligations in the manner provided in paragraph 2. or if not paid in that mannar, Borrowsr shall pay them on
time directly 1o the person owed payment. Borrower shali promptly furnish to Lendar all notices of amounts to be pad
undar this paragraph. H Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receip!s
gvidencing the payments.

Borrowaer shall promptly discharge any lien which has prionty over this Securtly Instrument unless Borrowser: (a)
agrees n writing 1o the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b} contests
in good faith the lien by, or defends against enforcement of the lien in, lagal proceadings which in the Lender's opimon
operate to prevent the enforcament of the lien; or (c) secures from the holder of the lien an agreement satistactory 1o Lender
subordinating the lien te this Security Instrument. I Lender determines that any part of the Property is subject 10 a hen
which may attain priority over this Security Instrument. Lender may give Borrower a notice Wentifying the lisn. Borrower
shall satisfy the iien or take cne or morae of the actions set forth above within 10 days of the giving ol notice.

5. Hazard or Proparty insurance. Borrower shali keep the improvements now existing or hereafter erected on the
Proparty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inciud-
ing floods or Hlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender raquires. The insuranca carrier providing the insurance shall be chosen by Borrower subject 0
tendar's approval which shall not be unreasonably withheld. ¥ Borrower {ails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lendar's rights in tha Property in accordance with paragraph 7

All insurance policias and renewals shall be acceptable to Lender and shall include a standard morigage clause
Lendar shail have the right to hald the poticies and rensewals. If Lender requires, Borrower shall promptly give to Lender afl
raceipts of paid premiums and ranewal noticas. in the event of loss, Borrower shall give prompt notice to the Insuranca car-
riar and Lender. Lender may make proof of joss if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall ba applied to restoralion or repair
of the Property damaged, if the restoration or repair s economically feasibla and Lender's securily is not Iassened. i 1the
restaration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has ot
fored to setile a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to rapair or restore
the Property or to pay sums secured by !his Security Instrument, whather ar nol then dus. The 30-day penad wi begin
when the nolice 1s given,
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal m::n’tI axtend or

postpone the due date of the monthly payments refarred 1o in paragraphs 1 and 2 or change the amounts of the payment§.
K under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policias and proceeads resulting
from damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

8. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrowet's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usa tha Property as Borrower's principal residence within sy days after the axecu-
tion of this Security Instrument and shall continua to occupy the Properly as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender olherwise agrees in writing, which cansent shall not be unreascnably
withheld, or unless extenuating circumstances exist which are baeyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forislture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgmaent could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security instrument or Lendar's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the acton or
proceading to be dismissad with a ruling that, in Lander's good taith determination, precludes forterure of the Borrowat's in-
terest in tha Property or other material impairment of the lien created by this Security Instrument or Lender's securty
nterest.  Borrower shail also be in default if Borrower, during the loan application process, gave materially false or mac-
curate information or statements to Lender (or failed 1o provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. I this Security Instrument is on a leasehold, Borrower shafl comply with all the provisiens of the
loase. I Borrower acquires foe title to the Property, tha leasehold and the fee tile shall not merge unlass Lender agrees 1o
the merger in writing.

7. Prolaction of Lender's Rights in the Property. I Borrower fails to perform the covenants and agreemaents con-
tained in this Security Instrument, or there is a legal proceeding that may signihicantly afect Lander's tights in the Propeny
(such as a proceading in bankrupicy, probate, for condemnation or forteture or to entorce laws or requlations), than Lender
may do and pay for whatever is necessary to proteci the vaiue of the Property and Lender's nghts in tha Property. Lender’s
actions may inciude paying any sums secured by a lien which has priority over this Sacurity Instrumant, appearing in Court,
paying reasonable attorneys’' tees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
! Security Instrument. Unless Borrower and Lender agree to cther terms of payment, these amounts shall bear intarest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bofrower requast-
ing paymdni.

8. Mortgage NSUrancs. It Londer required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required o maintain the morgage insurance in efect. ¥ 107 any
roason, the morigage insurance coverage required by Lender lapses or ceases 10 be in eftect, Borrowar shall pay ths
premiums required to obtain coverage substantially equivaient to the morigage insurance previousty in affect, at a cost sub-
stantially pquivalent to the cost to Borrower of the morigage insurance previcusly in eftect, from an alternate mongaga i:n-
surer appraved by Lender. W substantially squivaient mortgage insurance coverage is not availanle, Borrower shall pay 1o
Lender each manth a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Barrower when the
insurance coverage lapsed or ceased 10 be In oftect. Lender will accept, use and retain these payments as a loss researve In
lisu of mortgage insurance. Loss reserve payments may no longer be required, at tha option of Lender, 4 marigage in-
surance covarage (in the amaunt and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mongage insurance in eftect. or
to provide a loss reserve. until the requireament for meortgage insurance ends in accordance with any writlan agraement be-
tween Borrowser and Lender or applicable law,

8. Inspection.  Lender or its agent may make reasonable entries upon and ingpections of tha Property. Lender
shall give Borrower notice al the time of or prior to an inspection speciying reaspnable cause for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propany, or for conveyance in liav of condemnation, are hereby assig-
ned and shall be paid to Lender.

in the event of a total taking of the Property. the proceeds shall be appliec to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the svent of a partial taking of the Property n
which tha fair market value of the Properly immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrumant immediately before the taking, unless Borrower and Lender otherwisa agree in writing.
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value ot the
Property immediately befora the taking. Any balance shall be paid to Borrower. In the event ol a partal taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unlass applicabie law
otherwise provides, the proceads shall be apphed to the sums secured by this Security Instrument whathor or not tha sums :
are then due.

It the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make

an award or settle a ciaim for damages, Borrower fails to respond te Lender within 30 days after the dale the notica is given.
Lender i$ authorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Properly or to the
sums secured by thig Security instrumant, whather ar nat then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

posipone tha due date of tha monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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of Barrower shall not operate 10 relense the fiability of the original Borrower of Barrower's successars in interest. Lender
shal not be required to commence procesdings against any successar in interast or refuse 1o axtend time lor payment or
atheiwises modily amonization of the suma secured by this Security Instrument by reason of any demand made by the
' originel BOITOWST Of Borrowar's SUCCES0rs in interest. Any forbearance by Lender in exorcising any right or remedy shall

- —— ——

- Co-signers. The covenants and agreemants of

.[ or | gucoasors and assigns of Lender and Borrower, subject 10 ihe

raph 17. Borrower's covenanis and_agraamants shall be joint and soveral. Any Borrower who ¢O-8igns
- L o oute B Wie! (8) I8 co-signing (hie Gecurlty Insirument 10 mortgege, gran
st oorvey thet Borrower’s interest in'the Propam: inder the terms of ‘this Security instrument; (B) is not ; personally
cbigeisd to pay the sums secured by this Security instrument: and (c) agrees that Lender and any other Botrower may
agroe 1o oxiend, modity, forbear or make any accommodations with regard to the terms of this Security instrument of the
Note without that Borrower's consant.

13. Loen Charges. K the loan secured by this Security Instrument is subjest 10 a law which sels maximum ican
charges, and that law is finally interpreted so that 1he interest or other loan charges collected of to ba collected in connac:
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be raduced by the amount necessary {0
reduce the charge 1o the permitted limi; and (D) any sums aready collected from Borrower which exceeded permitted imKs
will be relunded 10 Borrower. Lander may choose to make this refund by reducing the principal owed under the Note or by
making & direct payment 10 Borrowser. I a refund reduces principal, the reduction will be trosted as a partial prepaymen
without sny prepeyment charge under the Note.

14 Notioss. Any notice to Borrower provided for in {his Security instrument shall be given by delivering 1t of by
mailing # by first class mail uniess spplicable law requires use of another method. The notice shall be directed 10 the
Property Address or any othet address Bormower designaies by notice 10 Lender. Any notice to Lendar shall be given by
firat clags mail to Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security instrument shail be deemed to have been given to Borrower ar Land er whan given as provided
in this paragraph.

18, Govwimning Law: Severabilty.  This Security Instrumant shall be governed Dy taderal law and the law of the
juriadiction in which the Property is located. In the evant that any provision of clause of this Securiy Insirument or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument OF the Note which can
be given eifect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
deciared to be severable.

18. Bavower's Copy. Wﬂ-“lwmmmﬂ copy of the Note and of thie Security Instrument.

17, Tranwier of the MH’-IWMEIW. ¥ sit or any part of the Property or any interest in
1 is sold of iransferred (or H a beneficial interast in Borrower i5 301 ©f transterred and Borrower i nat a natural person)
without Lender's prior wrkien consent, Lender may, at its option, require immaediate payment in full of all sums secured by
this Sacur?‘ly Instrument. Howevar, this optien shall not be oxercised by Lender if oxarcisa is prohibited by faderal law as of
the date of this Security instrument,

% Londer sxercises this oplion, Lender shall give Borrower notice of acceleration. The nolice shall provide a paeriod of
not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by
this Security Instrument. ¥ Borrower fails io pay thase sUms prior to the expiration of this period, Lender may invoke any
remedies permitted by 1his Sacurity instrument without turthar notice or demand on Borrower.

18. Borrower's Right to Reinetate. ¥ Borrower meets certan conditions, Borrower shall have the right to have &n-
tarcement of this Security nstrument discontinued at any time prior to the earlier ot: (a) 5 days {of such other period as ap-
plicable iaw may spechy for reinstatement} before anle of the Property pursuant 10 any powe! ol sale contained in this
Sacurity instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&)
pays Lender ali sums which then wouid be due under this Security Instrument and the Note as if no acceleration had
accurred; (b} cures any default of any other covenants Of agreemants; (c) pays all sxpenses incurred In enforcing this
Security Instrumaent, inclugding, but not imited to, reasonable attorneys’ fees; and {d) takes such action as Lander may
reasonably require to assure that the ten of this Security Instrument, Lender's rights n tha Properly and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shail continué unchanged. Upan rainstatermant by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully attective as il no acceleration had cccurred.
Howaever, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

11“0!“_”:".”%. The Note or a partial interest in the Note (together with this Security
instrumant} may be 0k ONe OF MO times without pfior notice to Borrower. A sale maly result in a change in the entity
(known a3 the “Loan Servicer”) that coflects monthly payments due under the Note and this Secyrity Instrument. There aiso
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. Kfthere s a change of the Loan Safvicear,
Barrowar will be given writtan notice of the change in accordance with paragraph 14 ahove and applicable law. The notce
will state the name and address of the new Loan Servicer and the addrass to which paymenis shauld be madea. The nolice
Wit glso contain any othef information required by applicable law.

20. Hazardous Substances. Borrowes shall not cause Of permit the prasence, use, disposal, stqrage, oOf rglease
af any Hazardous Subsiances on or in tha Property. Borrower ghall not do, nor allow anyone glee to do, anything affecting
the Property that is in violation of any Environmental Law. The praceding two sentences shall not app'y to the presence.
Jse, of storage on the Property of amall gquantitigs O Hazardous Substances that are generally racognized 10 be ap-
propsiate 1o normal residential uses and to maintensnce of the Property.

Borrower shall promptly give Lender writtan notica of any investigation, claim, demand, lawsuit or other action by any
governmenial of regulastory agency of private party involving the Property and any Hazardous Substance or Enviro nmental
{aw of which Borrower has aciual knowledge. ¥ Borrower learns, of s, notified by any govemmantal or regulatory authortty,
that any removal of other remediation of any Hazardous Substance affecting the Property i8 necessary, Borrower shall
promptly take all NeCeasary remadial actions in accordance with Environmental Law.

9 4 of § pages}
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As used In thia paragraph 20, ‘Hazardous Substances” are those subsiances defined as toxic of hazardous substan-
ces by Environmentai Law and the jollowing substances: gasoiine, kerosens, other flammable or toxic petroleum products,
loxic pesticides and herbicides, volsilie solvenis, materials conlaining asbestos or formaidehyde and radioaciive materlals.
As used in this paragraph 20, ‘Erviconmental Law” means tederal laws and laws of the jurisdiction where the Property s
lacated 1hat relata to haahh, satety or environmantal prolaction.

NON-UNIFORM COVENANTS. Borrowsr and Lender furthar cavanant and agree as lollows.

21, Accowrstion; Remedies. Lender shall give notice to Borrower prior ta accaleration following Borrower's breach of
any covenam or lgrqcfnﬁ‘ll ¥ this Securlty Instrument {but not prior to acceleration under paragraph 17 uniess applicable
uw provides otherwise). The notice shall specily: () the default; (b) the action required to cure the default; (c) a date, not
wss than 30 days rom the data the notice 13 given to Borrower, by which the default must be cured; and {d) that falure 10
curs the default on or bajors the dats spacified In the notice may resuk in acceleration of the sums secured by this Security
instrumaent and sal of the Property. The notice shall further Inform Borrower of the right to reinstate afler acceleration and
the right to bring a court action to assert the non- sxistence of 8 default or any other defense of Borrower to accelsration
and sale. Hthe defsult is not cured on or before the date specified In the notice, Lender at its aption may require Immediate
payment In full of all sums secured by this Security Instrument without further demand and may Invoke the power of sale
and any cther remedies permitted by applicable law. Lsnder shall be entitled to coliect all expenses incurred In pursuing
tha remedies provided In this paragraph 21, including, but not mited to, reasonable attornays’ lees and cosls o tille
evidence.

if Lander Invokes the power o! sale, Lender shall give 8 copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for thres consecutive weeks In a newspaper published in
SHELBRY County, Alabema, and thereupon shalt sell the Property o the highesl bidder al
pubiic auction at the front door of the County Courthouse of this County. Lander shall deltver 1o the purchaser Lander's
deead conveying the Property. Lender or iis designee may purchase the Property al any salk. Borrower covenants and
agrees that tha proceads of the sale shall be appied In the following order: (a) to all expenses of the sale, including, but not
imited to , reasonable attorneys’ fees; (b) to afl sums sacured by this Security Instrument; and (C) any excess to the person
or perscns legally entltied 1o R.

22 FAelease. Upon paymant of ali sums sacured by this Security Instrumaent, Lender shall release this Sacurdy
instrument wilhou! charge to Borrower, Borrower shail pay any recordation costs.

23. Walvers. Borrawer waives all rights of homeslead examption in tha Property and reiing wishes all nghls of cur
tesy and dower in the Proparty.

24. Riders to this Security Instrument.  If one or more ridars are executed by Borrower and recorded togsther with
this Security Instrument, the covanants and agreements of each such rnder shall be incorporated inte and shal amend and
supplemant the covenanis and agreements of this Security Instrument as if the rider(s} were a part of this Securtty

Instrument. {Check applicable box{es)]

Adjustable Rate Rider Condominium Rider | ] 1-a Family Rider

| _| Graduated Payment Rider Planned Unit Development Rider ] Bweakly Payment Hues

, | Bailgon Rider Rate Improvemeant Rider L | Second Home Hidet
Othar(s) [specity]

BY SIKGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Securly Instrument
and in any nider(s} execuled by Borrower and recorded with i,
Witnesses:

{Seal)
-Borrower

(Seal)
-Borrower

STATE OF ALABAMA, SHELBY  COUNTY ss: '

d county and in said state, hereby
whose name(s) werc/was signed to

to me. acknowledged before me thal, heing informed of
and as theirthis/her acton the

On this 17th day of June, 1999, a Notary Public in and fm*‘ sai
certily that Eric 1. Shippers and Holly M. Shippers, Husband and wile,

the foregoing conveyance, and who are/is known _
the contents of the conveyancc, they/he/she exccuted the same voluntarily

day the same bears date.

f Junc, 1999

Given under my hand and seal of office this 17th day o

My Commission Expires: 12/23/00

This instrument was prepared by: Kevin K. Hays, P.C.
200 Canyon Park Drive

Pelham, AL 35124




LoanNo. - 5070822 EIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this  17TH day of JUNE, 1999 ,and is

incnrpﬂrated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security instrument”) of the same date given by the undersigned {the "Borrower”) to secure Borrowet's
Fixed/Adjustabie Rate Note (the "Note”) to
SOUTHTRUST MORTGAGE CORPORATION {the "Lender") of
the same date and covering the property described in the Security Instrument and located at:
300 COALES BRANCH CIRCLE, PELHAM, AL ABAMA 35124~
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
? The Note provides for an initial fixed interest rate of 6625 %. The Note also provides for a change in the
initial fixed rate 1o an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
, The initial fixed interest rate | will pay wil change to an adjustable interest rate on the first day of
JULY, 2004 and the adjustable interest rate | will pay may change on that day every 12th menth
thereafter. The date on which my initial fixed interest rate changes 1o an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”

- (B) The index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is

the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as ot the date 45 days before

each Change Date is called the "Current Index.”
i the Index is no longer available, the Note Holder will choose a new index that is based upon comparabie

information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae I
GFS Form G000897 (6K18) (page 1 of 3pages) Form 3182 5/94 Initi
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Loan No. 5070822

(C) Calkculation of Changes -~
Before each Change Date, the Note Holder will caiculate my new interest rate by adding
Two and Three Quarters - percentage points { 2.750 %) to the Current Index. The Note

‘Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).

- Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

o The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
‘the. unpaad principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest
raia n substantlalty equal payments. The result of this calculation will be the new amount of my monthy payment.

(B) Limits on Interest Rate Changes

" The interes! rate | am required to pay at the first Change Date will not be greater than  8.625 % or less than

_4_.l_!5 | %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
~ preceding 12 months. My interest rate will never be greater than  11.625 %.
(E) Efiective Date of Changes :

My new intersst rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untit the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an :
adjustabte interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who wiki answer any guestion | may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
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1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower. ¥ ali or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred

» and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security instrument.

i Lender exercises this option, Lender shaill give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security instrument. I Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

. gp - ymp Vpedh - |__-: 1 ._.4.1:| Ly, a!_'i.u rp:_.-\.q CEE O ] -
R R AL LR

TR T L e
R e e R e g

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
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Loan No. 5070822 l !
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property =

or any interest in #t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred

and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its

option, require immediate payment in full of all sums secured by this Security Instrument. However,

~ this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

- . this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be

submitted to Lender information required by Lender to evaluate the intended transferee as if a new

loan were being made to the transferee; and {b) Lender reasonably determines that Lender’s security

. _will not be impaired by the loan assumption and that the risk of a breach of any covenant or agfee-
ment in this Security Instrument is acceptable to Lender.

" Yo the extent permitted by applicable law, Lender may charge a reasonable fee as a condition

10 Lender's consent to the loan assumption. Lender alsc may require the transferee to sign an as-

sumption agreement that is acceptable to Lender and that obligates the transferee to keep all the

promises and agreements made in the Note and in this Security Instrument. Borrower will continue

"to be obligated under the Note and this Security Instrument unless Lender releases Borrowser in

writing.

" ¥ Lender exercises the option to require imnmediate payment in full, Lender shak give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. H
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(Seal) (Seal)
-Borrower -Borrower
Seal) ' {Seal)
-Borrower -Borrower

{page 3 of 3 pages) Form 3182 5/94
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Loan No. 5070822 | !
PLANNED UNIT DEVELOPMENT RIDER |

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _17TH ' day ot _ANE 1999

and is incorporated into and shail be deemed 10 amend and suppiement the Mortgage, Deed of Trust or Securit:,i

Deead (the "Secum Instrument”} of the same date, given by ihe undersigned (the "Borrower") t0 secure Bdrrower's
Note to _ SOUTHTRUST MORTGAGE CORPORATION (the "LefRler"

of the same date and covering the Propert described in the Security instrument and located at.
Mw_muﬂh.

35124~

{the "Deciaralion’). The Property is 2 part of a planned unkt development known as —
!IE!!I E!EI,
- |Namwe of Plannad Unit Devalopment}

{the "PUD"™. Thae Property aiso includes rower's interest in the homeowners association of equivalent entity
owning of managing the common areas and tacilities of the PUD (the "Owners Association™ and the uses, banetits
and proceeds of Borrower's imeresi.

PUD COVENANTS. In addition to the covenants and agreements made in the Securty instrument,
Borrower and Lender further covenant and agree as folows:

A. PUD Obligations. Bomower shall perform all of Borrower's obligations under the PUD'S Constituent
Documents. The “Constituent Documents” are the: (i) Declaration; {ii) articles of incorporation, trust instrument of
any aguivalent document which creates the Owners Association; and (iif) any by-laws or other rules or regulations
of the Owners Association. Borrower ghall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. S0 long as the Owners Association maintains, with a generally accepted insurance
carrier. & "master” or ‘vlanket” policy insuring the Property which is satistactory 10 Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires. including tire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and
(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satistied 10 the extent that the required coverage is provkied by the Owners Associaton policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the masier or bHlanket policy.
in tle event of a distribution of hazard insurance proceeds in lieu of restoration of repair following & 10ss 10
the Property, or to COMMON areas and taciities of the PUD, any proceeds payable 10 Bommower are heraby assig-

ne¢ and shall be paid to Lender. Lender shall apply the proceeds to the sums sacured by the Security Instrument,

with any excess paid to Borrower.
C. Public Liabliity Insurance. Borrower shali take such actions as may be reasonable 1o insure that the

Owners Association maimtaing a pubiic liability insurance policy acceptable in form, amount, and extent of
coverage to Lenger.

D. Condemnation. The proceeds of any award of claim for damages, direct or conseguential, payable 10
Borrower in connection with any condemnation or other taking of all or any parn of the Property or the COMMON
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hergby assigned and shall be
paid to Lender. Such proceeds ghall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenart 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Propery or Co nsem to:

(1) the abandoryment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by tire of other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express

benefit of Lender,

Association; of
{iv) any action which would have the atfect of rendering the public liability insurance coverage main-

tained by the Ownera Association unacceptabie 10 Lender.

F. Remedies. ! Borrower.doee not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disburedtl by Limn under this paragraph F shall become additional debt of Borrower secured by
the Securlty instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement a the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.
ELOW, Borrower accepts arxi agrees to the terms 2 igjons.contained in this PUD Rider

(Seal) fe " (Seal)

-Horrowar ~-Baorfrownmr

-Borrowar In’t & 1995"'25! - BooT O war

— — (Seal) (Seal)
~Borrawar - Borrower
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