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N . . ("Lender”). Borrower owes Lender the principal sum of
One Hundred Twenty Five Thoussnd Nine Hundred Seventy and 00/100

Dolars (US. § 125.970.00) This cebt is svidenced by Borrower's note dated 1he same date &s thic Securty
lnstrument ("Note®), which provides for monthly payments, with the Rl debt, 7 not pakd earier, dua and payabls on
uly 1 29 . This Security Ingtrument secures to Lender: (a) the repayment of the debl avidenced
by the Nots, with interest, and all renewals, sxtensions and modifications ot the Note; (b} the payment of al other sums, with
interast, advanced under paragraph 7 1o protect the sacurity of this Security Instrument; and {c) the performance of Borower's
covenams and agresments under this Security nstrument and the Note. For this purposs, Borrower does harsby mongage, grant
and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located I

SHELBY County, Alabama:

Lot 27, accordingtotlnslarwyofﬂantmwaerkshimm-sﬁcmrw, as
recorded in Map Book 24, page 43, in the Probate Office of Shelby County,

Alabema.

which has the address of 118 BERKSHIRE MANOR_CIRCLE . ALABASTER
[BAraei] | Oy

Alabame 35007 . ("Property Addross”);

iZip Cods)
TO HAVE AND TO HOLD this property unto Lender and Lender's successars and asaigns, foraver, together with al the
now O¢ hersafer srected on the propery, and ai sasements, appurienances, and fadures now of hersafter & part

of the property. Al replacements and addRions shal siso be covered by this Security instrument. All of the toregoing is rederad
ta In this Sacurty instrument as tha "Property.”

BORROWER COVENANTS that Sormower is lawfully seised of the @state hereby conveyed and has the nght to mongage,
grant and convey ihe Property and thet the Property s unencumbered, axcepl encumbrances of record. Bormower warrsnis and
wil defend generally the tile to the Proparty against ak claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combings unilorm covenants for national use ang non-uniform covenants with imdéed ‘
variations by jurisdiction 10 constRute a unkom sacurity Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as folows:

1. Pasyment of Principal and interest; Prepayment and Late Charges. Borrower shad prometly pay
when oue the principal of and Interast on the Jebt evidenced by the Note and any prepayment and iate charges dus under the

2. Funds for Taxes and INSUrance. Subject 1o appicable w of 10 & written waaer Dy Lender, Borrower shal
pay to Lander on the day monthly payments are Cue under the Note, unti the Note is paid in full, @ sum ("Funds®) for. (&)
yeurly taxss and assessments which may attain priorty over this Saecurity Instument as a ken on the Property; (b) ysarly
asehold payments or ground rents on the Property, ¥ any; (c) yearly hazard or propeny insurance premums; (d) yearly fiocd
nsurance premiums, ¥ any; (o) yearly morigags nsurance premiums, # any; and (f} any sums pavable by Borrower to Lender, in
accordence with the provisions of paragraph 8, in v of the payment of morgage nsurance premiums. Thase ¥ems &re called
~Eacdrow ltams”. Lander may, at any time, colect and hold Fungs in an amount not t0 excead tha maximum amourt & ncer tor
a federslly reiated mortgage loan may regquire for Borower's escrow account under the federal Real Estate Settemant Procedures
Act of 1074 as smended fom time to time, 12 US.C. 8 2601 et.seq. ["RESPA*), uniess another law that apples to the Funds
sots & sser smount. it so, Lender may, at any time, collect and hold Funds n an amount nOt to excead tha WKWsser amount.
Lender may setimate the amount of Funds dus on Ihe basis of cument data and reasonable estimetes of axperditures of future

Escrow Hems or otharwise in accordance with appicible law.
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The Funds shat be heid In an instlution whose deposits are nsured by & federal agency, nsuumentaily, of Jnly {inchjding
Lender, ¥ Lender i Such an insthkution) or in any Fadaral Home Loan Bank. Lender shall apply the Funds 10 the w
tems. Lender may nol charge Bomower for hoiding and applying the Funds,.annually analyzing the eSCrow ACC or Thﬂ
ihe Escrow Hams, uniess Lender pays Bomower interést on tha Funds snd applicable law permits Lender (o make ha
charge. Howsver, Lender may require Bormower to pay a one-time charge for an independant red estate tax raborting
used by Lender in connection with this ioan, unless applicable law provides otherwise. Unless an agreemant s mads or
applcable Mw requires Interest 10 be paid, Lender shai nol be required 10 pay Borrower any miensst of samings on e nde.
Borrower and Lender may agree in writing, however, 1hal Intorest shait be paid on the Funds. Lander shak give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits lo the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secursd by this Securlly instrument.

it the Funds haid by Lander oxcead the amounts permitted to be hed by applicable law, Londer shal account to Bomowes
for the axcess Funde in accordance with the requirements of applicable law. if the amount of tha Funds heid by Lender at any
toe I8 Nt sufficient to pay the Escrow Harns when due, Lendar may 20 notty Bomower in writing, and, in such cass Borower
shall pay 1o Lender the amount necessary to maks up the deficency. Borrower shall make up (he daficiency M no mors than
tweive monthly paymaents, at Lender's soie discretion.

Upon Payment in il of al sums secured by this Security Instrument, Lender shall promptly rfund to Bomower any Funds
heid by Lender. If, under paragraph 21, Lender shall scquire or sell the Propeny, Lender, prior to the acquisition or sale ot the
Property, shall apply any Funds heid by Lender al the time of acquisiion of sale as a credit against Lhe sums secured by this
Sscurity Instrumant.

3. Applicstion of Payments. Uniess spplicable law provides otherwise, Al payments recesd by Lender under
paragraphs t and 2 shal be applied: first, to any prepayment charges due under tha Nale: second, to amounts paysble under
paragraph 2; third, to Interest due; tourth, to principal dus; and last, to any lte charges due under the Nota.

4. Charges; Liens. Borower shal pay all iaxes, assestments, charges, fnes and impositions attrbulabie 10 the
Property which may attain priority over this Secufity nstrumaenl, and leasehold payments of ground rents, ¥ any. Bomower snal
pay these ocbiigations in tha mannar provided in paragraph 2, or # not paid in that manner, Borrowar shall pay them on lime
grectly 10 the person owed payment. Bormowsr shal promptly fumish to Lendar all notices ot amounts to be paid under this
paragraph. H Bomower makas these payments diectly, Bormower shall promptly fumnish to Lender receipls evidencing the

paymants.

w:nlmﬂymwmymmbhmmwthhmm Ingtrument uniass Bormower: (a) agraes n
Mhmﬂwﬂﬂummmth-hnhnMMhmmm [h}unnmtlhgaodhlhﬂuhn
nrm.qihltmwnlhhnh.bqﬂpmmdhn:whhhhﬂumw:mhhnwhmwlm
sriforoamant of the Nen, or (C) seowred o the holder of tha len an agreement satisiactory to Lender subordinating the an 10
this Security lnsirumant. i Lender determines that any part of the Property s subject 10 & Wen which may attain priority over this
Security Instrumant, Lender may gve Borrower & notice identitying (he ken. Borower shall satisty tha lien Or take on@ Of MO of

the actions set lorth above within 10 days of the gwving of notica.
)

5. Hazard or Property Insurance. Borrower shall keep the improvements now auisting or herpafter aracted on the
Property insured against l0ss by fre, hazards includged within term "extanded covemge” and any other hazards, ncuding foods
or Mooding, tor which Lender reqQuires Insurance. This insurance shall be maintainad in the amounts and for the periods that
Lendet requires. The nsurance carrigr providing the insurance shall ba chosen Dy Borrower subject (O Lender's approvel which
shak nol be unreasonably withheld. If Borrower fails to maintein coverage described above, Lender may, at Landers option,
obtalh coverage to protact Lender's rights in the Proparty n accordance wilh paragraph 7.

Al nsurance policies and renewale shalt be scceptabie to Lender and shall inchide a stangard mortgage clause. Lender
shali have the right to hoid the poicies and ranewais. || Lender requires, Borower shall promptly give to Lander all racepts of
pald premhins and renewal notices. In the avent of ioss, Bomower shall give prompl notice to the nguranca camisr and Lander.
Lender may maks proof of loss ¥ not made promptly by Sorrower.

Uniess Lendar and Bomower otharwiseé agree n writing, insurance proceeds ghall be appted 10 restocation of repar of tha
Property damaged, ¥ the restoration of repar is sconomically featible and Lander's securlty is not lessensd. If the reatomtion or
repal is not sconomicaly waslole or Lender's sacurity would be pssanad, the insurance proceads shal be appliad t0 the suns
secured by this Security iInstrument, whather or not then due, with any #xCo&s paid to Borrowss. it Borrowsr abandons the
Property, of doas Not &NSwWEr within 30 days a notice form Lender that lhe ncurance carrier has offersd to settle a clewm, than
Lender may collect the inswance procesds. Lendér may use the proceeds to repa¥ Of restore the Propsety of 10 pay sums
sacursd by this Security instrument, whether or nat then due. The 30-day period wil begin when the notice i given.

Uniess Lander and Bomowsr otharwice QM in writing, any apphcation of procesds to prncipal shal not sxtend o
postpone the due dais of the monthly payments relered 10 in paragraphs 1 and 2 or change ihe amount of the payments. If
under paragraph 2t the Property is acquired by Lender, Borower's right 1o any insurancd pokcies and proceeds resulling form
damage to the Property prioe 1o the acquishion shal pass to Lender Lo the extent of the sums sacured by this Sacurkty
instrument immediately pricr 10 the acguisiion.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leasaholds, Borrower shall occupy. establish, and use the Property as Borrower's principal residence within
sty days after the smscution of this Security insirument and shall continua 10 OCCUDPY the Property as Bomower's principal
residance for at lsast one year afer the date of cccupancy, uniess Lender otharwisa AQress in writing, which consent shall not
be urvessonably withheld, or uniess sxtenuvating crcumstances exist which are beyond Borrower's ¢ontrol. Borower shal not
destroy, damege, or impair the Property, alow the Propaty to Ceteriorate, of COmMit waste on the Proparty. Borrower shall be in
detaul ¥ any forlelture aclion of procesding, whelhar civil of criminal, i begun that in Lander's good takh judgment cowld result
In forekurs of the Property of otherwisa materially impair tha ben created by this Security instrument of Lender's SQCuUrity Iherest.
Borower MAYy Cuse such & defaut and reinsiste, as provided n parsgraph 18, Dy causing the action of procesding to De
dismissed with & ruling that, in Lendar's good faith determination, preciudes foreiture of the Borrowar's intarest n the Property of
other. material impaimnent of the Hen created by this Sacurity Instrument of Lender's security interest. Bomower shall alsd be in
deteuk ¥ Borrower, during the loan application process, gave materally false or naccurate nformation or statements 10 Lender {or
faded to provide Lender wih any material information} in connection with the loan gvidenced by the Note, including, but not
imited (o, epreseniations coONCeMing Bomower's occupancy of the Property as a principal residence. lf this Security Instrumant is
on a isasehold, Borrower shal comply with all the provisions ol the lease. |f Borrowar acquires lee litie to 1he Property, the
wasehoid and the tes titie shal not mage URless Lendar agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. it Borrower fails 10 perform the covenants arld agreempnis
containgd In this Security Instrument, or thare is a legal proceading that may significantly affect Lender's rights ¥y the Propery
{such as a proceeding I pankruptcy, probate, for condamnation or forfeiture ar lo antorce laws of regulations), th Lundurfmr
do and pay for whatever is necessary to protect the vaie ol the Property and Lender's rights in the Property. Landec's aglion
may include paying any sums securad by & tan which has priority over this Security Instrumant, appearng int court, J:rnu
ressonabie atiomeys' fees and entaring on the Property to make repairs. Ahough Lender may take aclion undar |hi6 nnrl’i:lph
7. Lender does not have to 30 30.

Any amounts disbursed by Lendes under this paragraph 7 shall becoma additional debi of Bomrower secured by this Securlty
ingtrument. Unikss Borower and Lender agree to othéer lerms of payment, these amounts shall bear nterast from the date o
disbursament at the Note rate and shall be payable, with interast, upon notice from Lender to Borrowdr regquasling payment,

8. Mortgage ingurance. |f Lender requed mortgage ansurance as a condition of making tha loan secured DY thig
Security instrumaent, Bomowser shall pay the premiums required 10 maintain .the mortgage insurance n ehect. I, {or any reason, the
morgage iNsurance coverage required by Lender lapses or Ceases to be n efiect, Borrowar shall pay the premiums required 1o
oblain coverage substantially equivalent to the mortgage nsurance previously in effact, at a cost substantally aquivakent 10 the
cost to Bormower of the mongage nsurance previously in effect, from an aternate morigage nsurer approved Dy Londar. If
substantially sguivalent morngage NSLUrANCE coverage is not available, Borrower shali pay to Lender sach month a sum aqual to
one-twalth of the yearly mongage insurance premium being paid by Borrower when the nsurance coverage lapsed or caased o
be in effect. Lendar wil sccept, use and ratain these payments As A 0SS resene in ligu of morigage insurance. LOSS resenve
payments may no longer be required, &t the option of Lander, i morigage nsurance coverage (in the amgunt and lor the perod
that Lender requies) provided by an nsurer approved by Lender again becomes available and is obtaned. Borrower shal pay
the premiums requwed 10 mam\ain mosgage msurance in eMact, or to provide a 055 fasend, until the requwemant for mongage
nauranced ends in accordance with any wriitten agreement betweaen Bomower and nder or applcable law.

9. Insper:tlun. Lender or s agent may make reasgnable entries upon and inspections of tha Property. Lender shall give
Borrower notice at the time of or prior 1o an inspaction specitying reasonable cause lor inspaction.

10. Condemnatlon. The proceeds of any award or clamm for damages, dwecl of consequential, in connection with any
condemnation or other taking of any pan of the Propedy, or for convayance i lieu ol condemnation, are hereby assigned and
shad be paid to Lender.

in the evenl ol a total taking of the Propedty, the proceeds shall De appled {0 the sums sacurad by this Securdy
Ingtrumant, whether or not then dua, with any excess paid to Borrower. In the event of a partial takng af the Property in whih
the fair market vawe of the Propery immediataly befora the taking is agual 10 or greatar than the amount of the sums sacurad
by this Security Instrument immediately before the iaking, unless HBorrowar and Lender otherwise agree in wriing, \ha sums
sacured by this Security nstrumant shall be reduced by the amaunt of the proceads multipliad by 1he follgwing fraction: (a) the
total amount of the sums secured immadiately belore the taking, dwvided by (b) the tar market vahse ot the Propery wnmedmtely
belore the taking. Any balance shall be paid to Borrower. in the event of a partial taking of the Property in which the far markai
vajue of the Property immediately before the taking is lBss than the amount ol the sums securad immediately Defore the taking,
unlas& Borrower and Lender otherwise agrea n writing or unless applicabe law oOtherwise provides, the proceeds shatl ba
appliad to tha sums secured by this Securtty Instrument whether or not the sums are then due.

if the Property is abandoned by Boeower, or i, aher notice by Lender to Borower that the condemnor oNers 10 make &n
award: or settle a clam for damages, Borrower faits to respond to Lender within 30 days gher the date the nolice s given,
Lender is authorized to collect and apply the proceeds, at ns option, either to restoration o repair of the Propaery or 10 tha
sums sacursd by this Security Instrumant, whether or not than due.

Unlees Lender and Borrgwer stherwisa agree in wnbing, any application of proceeas 10 principal shall not axiend O
postpone the due data of the monthly paymanis referred to n paragraphs 1 and 2 or change tha amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the {ime for payment
or modificaton of amortization of the sums segcured by this Security Instrumant granted by Lender 10 any sUCCessor n nteres! of
Borrower shall not operate to reieasae the iab#ity ol the original Borrower or Garrower's successors i nterest. Lender shadl not
be requiwed 10 commencs proceadings aganst any successor in interest or refuse to axtend tima for payment or othecwre
modify amortization of the sums secured by this Sacurity Instrument by reason of any demand made by the grignal Bomower or
Borrower's Successors in interest. Any lorbearance Dy Lendar in exercising any right or ramady shail nol be a wangr of or
preclude the exarcise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and
agreements of this Security nstrument shall bind and benelit the successors and assigns of Lander and Bormawer, subject io 1he
provisions of paragraph 17. Borrowar's covenants and agreements shall ba joint and several. Any Baorrowar who co-Signs this
Sacurity Instrument but does not axgcute the Note: {a} is co-signing the Security Instrument only o mongage, grant and convey
that Borrower's interest In the Properly under the terms of this Security Instrument, (b) 15 not personally chiigated to pay the
sums secured by this Secury instrumant; and (c) agrees that Lender and any other Borrower may agree lo axtend, modity,
torbalr of make any accommodations with regard o the 1erms ot this Security Instrument or the Nois withoul that Borrowers

consent.

13. Loan Charges. It the loan securgd by this Securlly Instrument is subject to 8 law which sets Maxirmym  WDan
charges, and that lew is finally nterpratad so thal tha interast or other loan charges coliectad of to ba colected mn connachon
with the loan exceed the permitted limits, then: (a) any sSuch lcan charge shall be reduced by the amount NBCeSSACY 1o reduce
tha charge to tho parmittad imit: and (b} any sums aiready coliectad from Bosrower which exceaded permitted lmits will De
rafunded to Bomower. Lender may choose to make this retund by reducing the principal owed under the Nopte or by makng a
direc! payment 10 Sorrower. If 8 relund reduces principal, the roduction will ba treated as a panal prepaymant without any
prepayment charge under tha NGta.

14. Notices. Any notice to Bormower provided for m this Security Instrument shall be gven by deliverng 1 or Dy ma fng
t by first class mail unless applicable law requres use of another mathod. The nolice shall be directed to the Propeny Address
or any other address Borrower designatas by nobtce 10 Lander. Any notice to Lender shall e gven by fust class mai 10
Lander's address stated hergin or any othar address Lender cesignates Dy notica 1o Borrowar. Ay nolicé provided lor in this
Security Instrument shall be deamed to have bean given lo Borrowar or Landar whan given as provided m this paragraph.
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15. Governing Law; Severability. This Security Instrumant shal be govemned by ledemal isw and the w o the
prisdiction In which the Property e located. In tha event that sny provision or clause of this Security instrument of the
conficts whh applicable law, such confict shait not afiect other provisions of .this Security Ingtrumant of the Nole thhh c* =
given sffect without the conficting provislon. To this and the provisions of this Security Instrument and the Nola we lef lo
be severable. T

16. Borrower's Copy. Bomower shail be given ona conformed copy of the Note and of Ihia Security Instrumiint. P

17. Transter of the Property or a Beneficial Interest in BOrrower. i ail or any pan of the Property or
m“hlhwﬂﬁi‘inlhmd (or I a bensficial interest in Borrower Is sold or transiemed and Borrower is nol a natursl
person) whhout Lendes’s prior wWiillen cONSeNt, Lencer may, &t is option, requing immedists payment in full of all sums sacured
m&mww,ﬂopthﬂ:hﬂnmhimww Lender ¥ axorcisa i prohbited by feders! law as of

the date of this Securlty instnaneni.

H Lender mhﬂ this option, Lender shal phm Borrower notice of acceieration. The notice shall provide a pariod of nol
was than 3 days from the date the notice i defvered or maied wikhin which Borower must pay ad sums secured Dy the
Security Instrument. i Bomower fals to pay thess sums prior to the axpiration of this period, Lender may Nvoke BNy remedide
parmiied by this Security Instrument wihout further notice or demand on Bomower.

18. Borrower's Right to Reinstate. it Borower mests cenain condiions. Borrowar shall have the right to have
srdoroemant of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 O&yS (or such other period e
applicable law may spachy tor renatatement) before sale of tha Proparty pursuant to any power of sale contained in this Security
Instrument; or (b) entry of & jJudgment snforcing thie Securlty Instrument. Those conditions ar@ that Borrower: {a) pays Lender al
sums which then would be dus under this Sacurity Instrument and the Note as i no acceleration had occurred; (b} cures any
delauk of any other covenanis of agreements; (¢) pays af exponses ncurtad in enlorcing this Securty Instrumant, including, but
not imited to, reasonabl sttomeys’ fees; and {d) takes such action as Lender may reasonably require 1o assue that the lisn of
this Securlty Instrument, Lender's rights in the Property and Bomower's obhgation to pay the sums secured by this Securlty
instrument shal coniinue unchanged. Upon reinstatement Dy Bormower, this Securty nstrument and tha obiigations secured
hersby shali remaln fully sflective s ¥ no acceleration had occurred. However, this right 10 rminstate shal nol apply in the case

ol acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partial nierest in the Note (together wih this
Sacurky instrumeni) may be sokl one or more times withoul prior notice 10 Bomower. A Sale may resul in a change in the sntity
(known as the “Loan Servicer™) that collects monthly payments due undér the Note and this Security instrumant. There als0 may
be one Of more changes of the Loan Servicer unrelated to & sale of the Note. it there i a change of tha Loan Senvice,
Borower wit be given written notice of the change n accordance  with paragraph 14 above and appicable Kw. Ths notice wil
atate the name and address of the new Loan Servicer and the address to which payments shouid be made. The notce will also

contgln any othar information required by applicable law.

20. Heazardous Subsisnces. Bormower shall not causs or parmit the presence, use, GiSPOSAl, Storage, of reaass of
any Harardous Subsiances on oOF in the Proparty. Bomower shall not do, nor allow anyons slas 10 OO, anything aiecting the
Propeity that i in violstion of eny Enviconmental Law. The preceding two sentences shak not apply 0 the pressnce, use, Of
storage on the Property of smal quantities of Hazardous Substances that arg generaly recognized 10 be appropliate to normal
recidéntial uses and to manienance of the Propeny.

Bomowsr shall promptly give Lendaer written notica of any investigation, clam, domand, Wwsuit or other action by &y
govemmantal or rguintory agency of piivate party involing the Propeny ang any Hazardous Substance or Environmental Law of
which Borower has actusl knowisdge. H Borrowed mams, or is notified by any govemmental or regulalory suthorty, that any
removal of othar remedistion of any Hazardous Substance aMecting the Property iS nacessary, Bowwower Shall promptly take af
necessary remedial actions In accordance with Environmental Law.

As used I this paragraph 20, "Hazardous Subsiances” are those subsiances cefned as toxic or hazardous substances by
Envionmenial Law and the folowing substances: gascline, kerossne, other Hammahle or toxic petroum pProducts, lOxIK;
pesticides and hambicides, volatils solvents, materials containing asbestos of formaidehyde, and radicactive materals. As used in
this paragraph 20, “Environmental Law” means federal lBws and laws of the jurisdiction whare the Propeny located thal relals

io haah, safety or envionmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Accelerstion; Remedies. Lender gshsll give notice to Borrower prior 10 acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to scceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specily: (a) the defsult; (b) the action required 1o cure the default; (c) a date, not less than
30 days from the date the notice is give to Borcower, by which the defsult must be cured; and
(d) thst fallure to cure the dafsult on or before the date specified In the notice may result in
accelerstion of the sums secured by this Security Instrument and ssie of the Property. The notice
shali further inform Borrower of the right reinstate after acceleration and the right 1o bring A
court action o sssert the non-axistence of a defauit or any other defense of Borrower 10
acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender st its option may require immediate payment in full of all sums secured by this Security
Instrumeant without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender ghall be entitled to collect ali expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonabie attorneys’

fees snd costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower inf the
manner provided in paragraph 14. Lender shall publish the notice of sale once 8 wepk for

consecutive weeks In a newapaper publiahed in SHELBY 00:11
Alabama, and thersupon shall sell the Property to the highest bidder at public au the
front door of the County Courthouse of this County. Lender shall deliver to purchaser

Lender’'s deed conveying the Property. Lender or its designee may purchase the Proplrﬂ of any
sajle. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable
atiorneys’ fees; (b} o0 all sums secured by this Security Instrument; and (¢) any excess to the
pereon or persons legally entitled to it

22. Relaase. Upon payment of all sume sacured by this Sacurity instrument, Lender shal relsase this Sacurity
nstrument wihout charge 1o Bomower. Borrower shal pay eny recorgation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and refinguishes all rights of curtesy and
dowar In the Property,

24. Riders 10 this Security Instrument. if one or more riders are executed by Borrower and recorded together
with this Security Instrumant, the covenants and agreements of each such rider shal be ncorporated nto and shal amend snd
supgiement the covenants and agresments of this Securlty Instrument as ¥ the rider(s) were a part of this Sacurity instrument,

[Check applcable box(es)]

_adjustable Rate Rider Condominium Ridar 14 Family Rider

Geacksated Payment Rides DlPienned Unit Davelopment Rider Biweekly Payment Pider
E Baoon Rider i Fate Improvemen! Rider Second Home Rider
[Clotneris) (speciy]

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenantis contiined in this Security Instrument and in
any ridar{s) sacuted by Bomower and recorded with k.

Signed, ssaled and dalversd in the presance of:

[Seal)

[Seat)

Borrawer

(Seal}

Borrawer

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, SHELBY County ss:

On this _ 15th  day of June 19589 b

& Notary Public in and for said county and in said state, hereDy certity thal

PHILLIP J BLAKEY and MARY PAMELA BLAKEY , Husband and Wite

whOss Name(s) Ne signed 10 tha foregong conveyance, and who are known (o me, acknowiedged belore me
that, being informed of the contents of the conveyanca, they - exscuted the same voluntariy and as their act on
the day the same bears date.

Gen under my hand and seal of office this the 15th day of

June, 1999

My Commission expres;  12/23/00

This Instrument was prepared by: Kevin K, Hays, P.C.
200 Canyon Park Driwve
Pelham, AL 35124

Form X011 990
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5LANNED UNIT DEVELOPMENT RIDER |
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THIS PLANNED UNIT DEVELOPMENT RIDER ie made this __15th _ day of June

MMW.MHWMmdmdmpﬂmltmunw,Dudn-fTru:tanmﬂvDud{ﬂ'nl'm

daim, given by the undersigned (the "Sorower”) 10 Securs Borrower's Notws to First Federal of the South

Insirumant™) of the same
{the “Lander-)

I L LY |

of ﬁl same s and covering the Property described in the Security instrument and located at: ,
'____JJ_LEWMH Al 35007
[Prepewrty Address]

The Proparty lncludes, but 6 not mited 10, & parcel of land improved wikh a dweling, logether with other such parcels and cortan
common areas snd jaciities, a3 described I

___Covenants, Restrictions

(the "Declaration”). Tha Property s & part of a planned unit deveiopment KNQwn 85

' [Name of Manned LA Davelopmeni]
(tha "PUO™). The Property abo includes Borrower's intwrwst In the homeowners associalion of sQuVEENt entity owning or MANAGIng the
cormman arsas and faclities of tha FUD (tha “Cownars Association™} and the uses, bensfits and procesds of Borrower's interest.

PUD COVENANTS. in addiion lo the covenants and agreemants made In the Security Instrument, Borrower and Lender further
covenant and sgres as TOROWS. -

A. PUD OBLIGATIONS. Borowsr shalt perform all of Bamowars obiigations under the PUD's Conetiluent Documeis. The
-Constivent Documents® are the: () Declaration: (K} anticles of incorporatien, trust astrument or any equivalent documentt which crestes
the Ownars Association; and (i) any by-laws or other rulas or ragulations of the Owners Associalion. Borrower shall promptly pay, wiven
due, all duse and asseasments imposed pursuant to the Constituent Jocuments.

B. HAZARD INSURANCE. So long as the Ownars Association Maintaing, with 8 generally accepted Nsurance camwe, a
"master” or "bianket® policy insuring the Propeny which is satisiactory to Lender and which provides nsurance coverage n the AMOuUnts,
for the periods, and against the hazards Lander requires, inciuding twe and hazards included within the term "exiended coverage”, then

(i) Lender wakes the provislon in Unilorm Covenant 2 for the monthly payment (o Londer of the yearly premium instalments for

hazard insurance on the Propery, and

(i} Bomrmower's obligation under Unitorm Covenant 5 to maintain hazard nNsurance coverage

ihe sxient that the required covarage I8 provided by the Ownears Association pokcy.

Borrower shall give Lender prompt notice of any lmpse 0 required hazard insurance coverage provided Dy the masler of Dianket
poiicy.

In the :v-'lt of a cistrbution of hazard insurance proceeds in lieu of restoralion or repai followng a loss to |ha Property, o 10
common areas and facitiss of the PUD, any procesds payable 1o Bormower are nereby assigned and shaVl be paid to Lancer. Lendd
shal apply the procesds (o the SUMS secured by tha Security Inslrumant, with any axcess paid to Bormower.

C. PUBUC LIABILITY INSURANCE. Borrower shall 1ake such actions &5 may be reasonable to insura that tha Ownars
Atsocikation fmaintaing a public bty nsurance poicy acceptable In form, amount, and extent of coverage 10 Lander

D. CONDEMNATION. The proceeds of any award or clam for damages, direct of consequential, paysbie to Bomows: o
connection with any condemnation or other taking of ak or any part of the Property or th@ COMMOnN areas and facities ol the PUD, or for
any conveyance In ey ol condemnation, are hersby assigned and shall be paid to Lendsr. Such procesds shall be appked by Lender ¢

the sume secured by tha Security instrument as providad in Unitorm Covenant 10.
E. LENDER'S PRIOR CONSENT. Borrowsr shalt not, except atter nolice 10 Lender and with Lender's prior written consant,

sither partition or subdivide the Property or consent (o
(i} the abandonmant Of termination ol the PUD, except for abandonment or tarmination reguired Dy aw n he case o subsiantal

destruction by fire or other casualy Of in the casa of a taking by condemnation of eminent doman,
(i} mny amendment to ANy provision of the = onstituent Documants™ il the provision 15 for the express benetil of Lender,
(i} termination of profeasiona! menagement and assumption of seff-management ol the Owners Association; or
(v) any action which would have the effect of rendering the public liabillty insurance coversga mantaingd by the Owners Assocation

U I to Lender.
F. RE IES. If Bomowsr does not pay PUD dues and assessments when dua. then Lender may pay them. Any amounis

dimbursed by Lander under this paragraph £ shal become additional debt of Borrower secured by Ihe Security Instrument. Unless
Borrower and Landar agree (o other terms of payment, those ampunts shall bear nierest rom the date of disbursemant at the Note rale

and shal ba paysbls, with inlerest, upon notice from Lender to Borrower requesting payment.
aY SIGNING BELOW, Bomower accepts and agrees to the terms and provisi containgd n this PUD Rider. The undersigned

borrower(s) acknowledge(s) receipt of a copy of this instrument. f /
] ‘j/,. (SEAL )

on the Property is deemed satisfied 10

/ (SEAL)
Borrowm /
{(SEAL)
Borrow
~25543
inst * 1999
(SEAL )
Borrg waer
ULTWTATE PUD MIDER - Bingls Famlly - FNMAFHLMC UNIFORM JINETRUMENT Form 3160 /00
F1070.L40 (V) 1040842 ges/17/ 1995-—-25543
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