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This instrument was preparsd by URLOR. GRaLS. Bank-Pelham. . ... {name} i
****** ..,.,.....”....,”.......”.*..mﬁﬁﬁ?.,ﬁﬂmm”?ﬁxkﬁﬂ&’...,”..,.”,,“, {address).
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i. DATE aND PARTIES., The date of this Morigage {Security instrument} is NN T4 174 - S R and ihe

parties, their addresses and 8% identification numbers, if reguired, are as follows:

MORTGAGOR JEREMY L SCHIPF - AND WIFE
TRACY ¢ SCHIFF
2526 WOODFERN CIR
HOOVER AL 35244

[ If checked, refer o the siached Addendum incorporsted herein, for addirional Movigagors, their sigoatures and
acknowliedgments. |

i ENDER: Union State Bank
2267 Palham Yarkway
Pelham, AL 35124

§

3 CONVEYANCE. For good and valuable considerasion. the receipt and sufficiency of which 1% mmﬂﬁamm, andd 10 secure

the Secured Debt {defined below) and Mortgagor's performance ander this Security Instrument, Marigagor granis, bargains,

conveys, seils and mongages 1o {evgder, with power of sale, the following described propeny:

L OT 1245, ACCONDING TOG THE SURVEY OF RIVERCHASE
COUNTRY CLUB, 32ND ADDITION, AS RECORDED IN MAP
BOOK 14, PAGE §3 "A” AND "B", IN THE FROBATE

orpIoR OF SHELRY COUNTY, ALABAMA

Foe property is located in ... SHEEBY L 4 2526 WODDFERN CIRCLE ... ..
1 sy }
.................................................................... HOOVER | iireiariceninmensrans ooy AlBDAIA L5288
( Ackiress} (4"Ey ) (LR Codes

Together with adi rights, casements, Apputienances, royaities, mineral rights, il and gas rights, all waier and riparian nghis,
divches, and water stock and sl sxisting and future improvements, SUTUCIUIES, fixtures, and Tepiscements that may pow, Of &

apy time in the future, be part of the real estaie described sbove (all referred 1o &5 "Property”). When the Secured Deb
(hereafier defined) i paid in full and all underlying agreements have been terminated, this Mortgage will becoms pall and

vOid.

3. MAXIMUM OBLIGATION LIMET. The total principal amount secured by this Security Instrument al &ay one ime shall not
excond § . ATE QG20 T i timitation of amount does not include interest and othet fees and

charges validly made pusuant (0 this Security Instrument. Also, this Limitation does not apply 10 advances made under the
ity nstrument to profect Lander's security and to perform any af the covenanty oontained in ths Sedurty

terms of this
hmuuﬂFﬂL
4. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined a5 follows:
31 or ather evidence of debt described

A. Debs incurred under the terms of all profuissory note(s), contract(s), gu&rﬁﬂ%,
below and all their extensions, renewals, modifications or substitutions. en referencing the debis below it i

suggested that you include items such a3 borrowers™ rames, Role amounts, interesi rases. puofurity dales. ere.

JEREMY L BCHIFF
TRACY ¢ S8CHIFPF
xs evidenced by & PromissEd

ALABAMA - MORTGAGE (NOT FOR EMREA, FHLAC, FHA R A USE
AGG.307.234F) Rorm RE WYL B/E0AE

ry note Of even datea herewith.
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R, All fugore advances from Lender t© Mortgager or other future abligations of Mortgagor o i endet mm'?ny pméiﬁctr}f
note. contract, guaranty, or other evidence of deht executed by Morngagor in favor ¢ tender executed affer this Securily
{nstrusmens whether of not this Security Instrument Is & ifically referenced. if more than one person signs 75 Security
instrument, each Mortgagor agrees that this Securt rrument will secure aif future advances and furure obligations
that are given 10 or incufred by any one Of Mot arigagos, Of any one of more Mo or and pthers, All fumre
advapces and other future obligations afe secured by fiis Security Instrument even thotgh all or part may aol yet be
advsnced. All future advances and other Ruture obligations sre secured as if eade on the date of this Securily Instroment.
Nothing in this Security instrumsnt chall constirute & commutment fo make additional of futire loans or lvances i any

aratait, Agy such commitment must be agreed to in a separate writing .

C. All obligations Morntgagor owes 10 Lender. which may lster arise, 10 the extenl not prﬂhibiwﬂ by law, including, bat aof
tinited to, Habilities for overdrafts relating 0 any deposit account agreement belween Morigagor and Lender.

1. All additional sums advanced and expepses incurred b Lender for insuring, Preserving or oiherwise Fm;::cting the
arect its value and any pther sums advanced and £xpenscs ineurted by der under the terms of this Securdy
Instrzment.

This Security Instrament will not secure any other deht if Lender fails to give any required potice of the right of rescission.

PAYMENTS. Mortgagor agrees that all pammhr the Secored Debt will be paid when due and in accordance with the
terms of the Secured and thiz Security .

WARRANTY OF TITLE. Muortgagor wamrants that Martgagor is or will be tawlally seizesd of the estate conveyed by this
Security Instrument and has the nght to grant, bargain, convey, sell, and morigage. with the powsr of sale, the Froperty.
Morigagoy also warrants that the Property 1s snencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard t¢ any other mongage. decd of trust, secority agreement of other hep
document that created a prior security interest or sncumbrance oo the Property. Mortgagor agrees!

A. To make all payments when due and w perform or corply with all covenanis.
&. To promptly deliver 10 Lender any notices that Morigagor receives from the holder.

C. Not 1o atlow any modification or axtension of. nor to request any fulure agvances under apy note or agreement secured
by the lien document without Lender's prics wrilten consent.

CLAIMS AGAINST TITLE, Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payaients, ground cents,
atilities. and other charges relating to the Propeny when due. Lender may require MOrgagor o provide (o Leader copies of alt
aotices thay such amoumts are due and the receipts evidencing Morgagor's payment. Mortgagor wil]l defend title to the
Properly against any ciatms thal would impair the Hen of this Security Instrument. MOrgagor agroes 10 assign 1o Lender. as
regquestedt by Lender, an rights, claims or defenswes Mortgagor may have against paries who supply labor or materials to
maintain or improve the Propenty.

DUE ON SALE OR ENCUMBRANCE. Lender may, at is option, declare the entire balance of e Secured Debt w be
immedistely due and payable upon the creation of. or contract for the creation of, asy hen, encumbrance, transfer or sale of the
Property. This nght 1 subject to the restrictions imposed Dy fodderal luw (12 C.F.R. 5913, as apphicable. Thiv covenani shiat!
e wil at}h-:.-: Property and shall remaain in effect ureil the Sceured Debt is paid in full and this Security Instrument is refeased

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morngagor will keep the Property in good condition anmd
make all Tepains that ar¢ reasonably necessary. Maorigagor shall not commit or allow any wasit, impairment, of deterioration of
the Property, Mortgagor will keep the Progerty free of noxious weeds and grasses. MOMgagor agrees that the nature of the
pecupancy and usé wiil not substantially change without Lender’s prior written consent. Morigago? will not permit any change
in any license, restrictive covenaht or ¢asement without bender's prior written consent. Morigagor will notify Lender of all

demands, procesdings, claims and sctions against Mortgagor, and of any 105§ or damage io the Praperty.

Lender or Lender’s agents may, st Lender’s option, enter the Property at any reasonable time for the purpess of inspecting the
Property. Lender shall give Mortgagor notice &t the nme of or before an mnspection specifying @ reascnabie puipose for the
inspection. Any inspection of the riy shall be entirely jor P onder's benefit and Morgagor will in na way rely on
Lender’s inspection,

ALUTHORITY TO PERFORM. If Mongagor fails w0 perform any duty of sny of the covenudls contained in thiy Sevunty
[nstrument, Lender iy, without potice, perform or cause them be performed. Mortgagor apocints Lender as atiomey in
fact to sign Mortgagor 3 NAME Of PEY any ANOun! NECESSaly for performence. Lender's nght © performs for Mortgagor shail
net create an obligation to perform, and { ender’s failure 1o perforn will not preciude Le from exercising any of Lenders
other r{;ghtﬁ under the law or this Security Instrument. I any constned ion on the Property is discontinued of nol carried onn g
reascnable manner, Lender may jske all steps necessary (O protect Lender's secunity interes: 1 the Propeny. wchuding
completion of the consiruction.

ASSIGNMENT OF LEASES AND RENTS, Morigagor irrevocably grants, bargains, conveys, sells and MOTIgages 1o Lender
as additional security all the right, fitle and interest i and to any angd all existing or Tulure leases, subleases, ad any other
written or verbal &ir:vamm for the use and occupancy of any portion of the Property. mcluding any exiensions, renewils,
modifications or substitutions of such agreements (i ceferted 1o a8 "Leases™y and rents, issues and rofits (adl referred 10 &
"Rents”). Morgager will promptly provide Lender with true and COrrect copies of al} existing and future Leaes. Morigagos
may colfect. receive, enjoy and use the Reats SO tong as Mortgagor is noet in defanit under the terms of thi Secunty
{nstrument.

Mﬂﬂgaﬁ‘ﬁr agm that this assi nt is imwoediately effective between the npatties to this Securily lasitument. Morgagor
agrees (hay this assignment ia effective 38 10 third parties on the recording of this Mongage, and 1hat this assignment Wil
comain in effect during any redempiion period uatil the Secured Debs is satisfied and &l underlying agreemsns arc ewded, amd
thar this assignment is enforceable when Leader takes actual possession of the Property, when & peeeiver is appointedt, of wien
{ ender notifies Mortgagor of the defaull and demands that Morigagor and Morigagor's tenants pay at} future Rents direcity 1o
1 ender. On receiving notice of defaudt, Mongugor wiil endorse and deliver {0 der any payment of Rents in Moo gagor s

wsession and will receive any Rents in trust for Lender and will not commingle the Rents with any other funde. Any armaounis
collected will be applied as provided in this Security Instrument, Morigagor warrants that no defsgil exists grdder the Leases of
any applicable ) otd/tenant law, Morgagor slsg agrees 10 maintain and reguire any tenant 10 comply with the ferms of the
{eases and applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT BEVELOPMENTS. Mortgagor agrees (o cmﬁy with the
provisions of any lease if this Security Instrument 18 on a teasehold. I the Property mcludes 2 unll in 3 CORGOIMMILGE,
S @ﬂgaﬁ% nﬁ g
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time-share or g planned unit deveiopment, Morigagor wilt perform ait of Mortgagor s dulies under the mve:hanu, by-laws, o
regulations of the condominium or planned urat development, »

DEFAULT. Morgagor will ‘be in defindt i any party obliguied on the Secured Debt fails o make paymem when due.
Morigagor will be in default if a breach occurs under the terms of this Security Instrument or auy other document executed foy
the purpose of creating, securing or gusrantying the Secured Debt. A good faith belief by Lender that Lender at any tune i5
insecure with respect (0 any person of entity obligated on the Secured Debi or that the prospect of any payment or the vajue of
the Property is impaired shall also constitute an event of defanlt.

REMEDIES ON DEFAULT. In some insances, federal and state law will require Lender (o provide Mortgagor with sotwe
of the right to cure or other notices and may establish tume schediles for foreclosure actions. Subject o these limitations,
any, Lender may accelerate the Secured Debt and forevlose this Security Instrument in 2 manner provided by law if Mortgagor
15 10 defaull, - -

At the option of Lender, all or sny pan of the r:gmﬁi fees and charges, secrued interest and pnincipal shall become wnmedately
due and Hahiﬁ, afier giving notice if required by law, upon the oocurrence of a default or anytime thereafier. In addition,
Lender shall be entitled to 8Y the reznedies provided by law, including withont Himitation, the power to seil the Property, the
e of the Secured Debt, this Scourity Instrument and asy relfated documents. Al remedies are distinet, cumuimive and not
exclugive, and the Lender is entitled to all remedies provided at law or equity, whether or not expressly ser forth, The
acceptance by Lender of any sum in puyment or partial payment on the Secured Pebr afler the balance 15 due or s secelerated
or after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to requure complete core of any extsiing
default. By not exercising any remedy on Mortgagor's defaull, Lender does not waive Lender’s night to lafer consider the avent

a default if it continues or happens again.

if Lepder initiates & judicial foreclosure, Lender shall give the notices as reguired by applicable law. If Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or part of the Property, as required by applicable
law. Lender or its designee may purchase the Property a1 any sale. Lender shall apply the procceds of the sale in the manaer
resutred by applicable law, The sale of any pant of the Property shall only operate as a foreciosure of the sold Property, so any
remaining Property shall continue to secure any uasalisiled Secured Debt and Lender may further foreclose uader the power of

sale or by udicial foreclosnue.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when prohibited
by law, Morigagor agrees o pay all of Lender’s expenses if Monigagor breaches any covenant 1a this Security Instrument.
Mostgagor will also pay on demand any amount incerred by Lender for insunng, inspecting. preserving or ctherwise
proteciing the Property and Lender's securnity interest, These expenses will bear interest from ihe date of the payment until pasd
in full at the highest interest rate in effect as provided in the terms of the Secured Pebi, Mortgagor agrees 1o pay all cosis and
cxpenses incurred by Leader in coflecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument.
This amount may include, but is not lmited to, attorneyy” fees, count costs, and other legal expenses. This Security Instruvners
shall remain in effoct until released. Morngagor agroes to pay for any recordation costs of such release,

3
ENVIRONMENTAL LAWS AND HAZARDQOUS SUBSTANCES. As used in thus section, (1) Bovironmental Law means,
without limitation, the Comprebensive Envirommentsl Response, Compensation and Liability Act {CERCLA, 42 U.5.{. 361
¢t seqg.), and all other federsl, state and local laws, regulations, ordinances, court onders, sttorney general opinions or
interprerive {etiers concerning the public health, safery. welfare, environment or a hazardous substance; and (1) Hazandous
Substatice means any woxic, radioastive or hazardous matenial, waste, poliniant or contaminant which hag charactersstics which
repder the substance dangerous or potentially dangerous to the public health, wafety, welfure or pnvirowment, The term
includes, withoul limitstion, anv substances defined as “harardons material,” "toxic substances,” "hazardous waste” of

“hazardous substance”™ under any Environmental Law.
Mortgagor represents, WAarTants and agrees that:

A. Except as previously disciosed and acknowledged in writing to Lender, no Hazardous Substance 18 or will be located,
stored or released on or in the Property. This restriction dogs not apply to small quantities of Hazardous Substances that
are generaily recogaized to be appropriste for the sormal use and maintenance of the Propeny.

B. Except as previously disclosed and acknowledged n writing to Lender, Mortgagor and every tenant bave been, are, and
shail remain in fsdl compliance with any applicable Environmental Law.

. Mortgagor shall inunediately notify Lender i 2 release or threatened release of a Hazardous Substance occurs on, under
ar about the Property or there 18 2 violation of any Eavircnmental Law concerming the Property. In such an eveny,
Morigagor shall take all necessary remedial action in sceordasce with any Enviroamental Law.

D, Morigagor shall irmmediately notify Lender in writing as soon as Morigagor has reason (o believe there ix any pending or
threatenad investigation, claim, or proceeding relating to the refease or threatened relesse of any Hazardous Substance or

the vigtation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private of public
entities 1o purchase or take any or ail of the Property through condemnalion, emineni domain. o7 any other means. Morigagor
suthorizes Lender to intervene 1 Morigagor's name 1o any of the above described actions or clams. Morigsgor assigns o
Leader the proceads of any awarnd or claim for damages connected with & condemnation or other tsiang of all or any part of the
Property. Such procesds shall be considered paymeents and will be applied as provided in this Securily Instrament. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

INSURANCE. Mortgagor shall keep Property instured agamst loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due o ifs type and location, This insurance shall be maintaimed in the amounts and for the periods
that Lender requires, The insurance carrier providing ihe insurance shall be chosen by Mortgagor subject o Lender’s approval.
which shall not be unreasonably withheld, 1F Morigagor fads to maintain the coverage described sbove, Lender may, af
Lender’ s option, obtain coverage to protect Lender’s rights in the Property according to she terms of this Secursty lostrument.

Af} insurance policies and renewals shall be acceptable 10 Lender and shall include a standard “mortgage clanse” wud, where
applicable, "loss payee clause.® Mongagor shall immedistely notify Lender of cancellation or termination of the ABSUTENCE,
Lemder shall have the right to hold the policies and renewals. If Lender reqiires. Morigagor shall unmediately give 10 Lender
all receipts of paid premiums and renews] notices. Upon loss, Mortgagor shall give immediale notice (0 the insurance camer

snd Lender. Lender may make proof of foss if not made immediately by Mortgagor,

Uinless otherwise agreed in writing, all insurance proceeds shail be applied 1o the restorstion ot repair of the Prpperty or w the

Secured Debi, whether or not then due, at Leader's opiion. Apy apphication of proceeds to poncipal <ha \{ﬁm E‘E’Iﬁﬂd Ot
P R VO
' frvaie 3 o 44
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postpone the due date of the scheduled payment noc change the amount 0f 3y W W excors will be paid 1o the
Mortgagor. 1f the Property is acquired by Lender, Mongagor's right to any lnsnesane policies and proveeds romdtipg from
dumage to the Property before the acquisition shall pass to Lender to the extent of 4 Dot imanediately before the

m Haiapsy
BCLRSIHION, v

3. ESCROW FOR TAXES AND INSURANCE. Usless otherwise provided in & W sgreement, Morigagor will not be
required to piy to Leader Roxds for taxes and insuranse i escrow.

21, FENANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mongagor will provide to Lender upon roquest, any
financial stetement o information Lender may deem ressonably necessary. MORgagor agrees to sign, deliver. and file any
aididonst documents of ceniifications that Lender may consider necessary to perfect, continue, amd preserve Morigagor s
obligations under this Secwrity lastrument and Lender’s len status on the Propeny.

21, JOINT AND INDEVEDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al daties under ths
Security Instrument are joird and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of deb,
Mortzagor does so only io morigage Mortgagor's imerest in the Propeny to seoure payment of the Seoured Debt and
Martgagor doss not agree to be personally lisbie on the Secured Debt. If this Security Instrument secures a guaranfy belwoen
Lender and Mortgagor, Morgagor agrees to waive any rights tha! may prevent Lender from bringlng any &on of ¢l
againgt Mortgagor or any party indebted under the obligation. These rights ‘may inchude, but are aot timied 10, any
snti-deficiency or one-sction laws, Mortgagor agrees that Lender and any party to this Security Instrument mmy extend. modity
or make any change in the torgs of this Security instrument or any evidence of debt without Mongagor’'s consent. Such @
change will oot release Morigagor from the terms of this Security Iastrument. The duties and benefits of this Secuniy
instrament shall bind and benefit the shecessors and assigns of Mortgagor and Lender.

13. APPLICABLE LAW; SEVERABILITY: INTERPRETATION. This Security Instrument s governed by the jaws of the
jurisdiction in which Lender is lovated. except to the extent otherwise required by the laws of the junsdciog where the
Property is located. This Security Instrument is complete snd Rully integrated. This Seenrity Instrumaent may not be amoided of
modified by oral agreement. Any section in this Security Instrument, attschments, or any agreement related 10 the Sevured
Debt thas conflicts with applicsble law will niot be effective, unless that law expressly or anplhiedly permits the vanalions by
wriiten agreement. If any section of this Security Instrument cannot be enforoed acconding o 3ts terms, thay section will be
severed and will not affect the enforcesbility of the remainder of this Security Iastrument. Whenever used, the smgular shall
incinde the plural and the plural the singular. The captions and headings of the sections of this Becurity Instrument are Jor
convenience only and are not o be used 1o interpret or define the terms of this Security Instnument. Time i3 of the essene i

this Security Instrument.

34, NOTICE. Uniless otherwise required by law, any notice shall be given by delivaring it or by mailing & by first class mani 10
the appropriate party’s address on page 1 of this Security Instrument, or (o any other xddress designated i writing. Notice 0
osie mortgagor will be deemed 0 be notice 1o all moagagors.

3

25, WAIVERS. Except to the extent prohibited by law, Mongagor waives all appraisemens rights relaiing to the Property.

26. OTHER TERMS. If checked, the following are applicable 16 this Security fastnament:
{7 Line of Credit. The Secured Debi includes a rovolving line of credit provision, Although the Secursd Debt may be
recduced 10 a zere balance, this Security Instrument will remain in effect unit released.

L] Comtruction Loan. This Security Instrument secures an obligation incurred for the constroction of an improvament on

the Property.

) Fixture Filing. Mortgagor grants 1o Lender a security interest in all goods that Morigagor owns now of in the future
and that are or will become fixtures relatad 1o the Property. This Security Instrument suffices as 2 hinancing stafement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Untform

Commercial Code.
[} Riders. The covenants and agreements of each of the tiders checked below ang incorporated into and supplement and
amend the terms of this Securty Instrument. {Check all applicable boxes]

U1 Condominium Rider Planned Unit Development Rider [ Other ..
i Additional Terms,

SIGNATURES: By signing
attachments Aporigagor sist.#

/
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S = .
b r

below, Mortgagor agress to the terms and covenants contained in this Security Instrument and i any
knowledges receipt of a copy of this Semirity Instrument on {he date staied on page 1.
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ACKNOWLEDGMENT: g%ei 3 3
STATE OF L ALAhamE v e COUNTY OF L SA8ADY } 48,

1, & notary public, hereby certify thar . Jeremy. L. Sebiff aed  Wife. tracy L. Schdddl oo
bl e e e s et estasemee s aAv AN a e rn e whose namels) ¥e/are sipned to the foregoing conveyance.

and who SWare known to me, acknowledged before me on this day that, being informed of the contents of i:hg
convevance, Bei/they exscutad the same voluntarily on the day the smne bears date. Given under my band this

--11--1-1153;31-11;-&.- dayﬁf-”ifuﬁg.“ ---------------------------------- j..j‘g,g.?.,...ﬂ.,,‘.-.. ..'
My commission expires: 04729700 7V e
A - ] : L. b e
(Sest e R N
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Honie 0, I}ick.erﬂﬂh, "ﬁ?“?
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