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MORTGAGE

{With Future Advance Clause)

L DATE AND PARTIES. The date of this Martgage (Secanty instrument; 15 APRIL 21, 1993, and the
partics, their addresses and ax identification numbers, i roquired, ame as follows.

MORTGAGOR: GEORGE LANSON AND SYBIL LANSOH, HUSBAND AND WIFE A8 JOINT TERANTES WITH

RIGHTS OF SURVIVORSHIP.
106 MEADOW CROPT CIR
SIRMIRGHAM, Al 15242

S i checked, refer to the attached Addendum incorporated heren, for additional Mortgagors, thewr sigpatuses asd
ackhnowlodgmes.

L ENDER: BABK ONE, BA
10 2. BROAE STREERET
COLUMBUS, OHIO 43274

-]

1. CONVEYANCE, For good and valusbie consideration, the recpt and sufficiency of which 18 acksowladged, and o seour
Cecured Debt (defined below) and Morigagor's performance undey this Secority Instrument, Mongagot grants, 7S THITIES

conveys, sells and morigages o { ander. with power of sale, the folfowing described propRty.

PHE FOLLOWING DESCRIBED BEAL ESTATE SITUATED IR SHELBY COUNTY, ALARAMA, PO-WITr URIT
&, ACCORDING TO MHE SURVEY OF MEADOW BROOE TOWRHOMES, AS RECORDED IN MAF BOOK 10, PAGE
2. INT ER PROBATE OFFICE OF SHELBY COUNTY , ALABAMA; BEING STTUATED 1IN SHELBY COUR'TY .,

ALABAMA .
AP #: 99 3-06-0-001-001.074

The property 18 located o SHELBY
106 MEADOW CROFT CIR
BIRMINGHAM, AL 35242

Tagether with alf rights, casements, appurignances, royaiiics. syneral nghts, ol and gas nghis, all wakc and nipariap tiphiy
ditches. and water stock and all existing and fstere EIPrOYCMCHIS, structires, fistures. and weplacaments that may pow. B 3t
any tume in the future, be part of the real estate described above {all referred was ‘Property’ ) Whenthe Socured Dobt (hereatior
defined) is paid in il and all anderiyving agreements have been erminated. (s Morigage will become mull and void

1. MANIMUM OBLIGATION LIMET. The total priscipal amount spcured by this Security Instrument 31 any 0BC B shsil o
excend §50,000.00.  This limtabon of amount does not inciude teres) and other foos sod charges vabhdly madc
pursuant to this decurty Instrurnent. Also, this himistanon does not apply 10 advances mads under the torrns of s Secuanis
\nstrsment 10 protect Lender's security and to perfonn any of the covenants contaned i this Security Instrumagat. 7 e

’
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A Debt incusred under the terms of ali promussory ote(s), contraci(s), guaranty(s) or other evidenos of debt degevibed ?‘"
and 2l their exionsions, renewals, modifications ot sulsetitugions. (Hhen referencing the debts below it is suggested 9 f yan
snclude items SUCH ay Borrowers  HEmes, wote mysRls, IRIerest yores, maburity dates, ete; GRORGE LANSOR AND

St

B Al fture advances from Lendstie Mgawmm&mahﬁgaﬂmﬁaf Mortgagos (o Lender undar aay promissory Bolt,
contract, mw,mmm&ﬁmﬁ debt cxecuted by Mortgagor m favor of Lender excouted aflor ts Qesurity Tnstrament
whether or not this Security Instrament is specificaily reds 1 more than opg person signs this Decundy {astrument.

cacly Morigagoy agrees rhat this Security lastrument witl secure all futuye advances and futare obligations That axe given
to ot incurred by 4By 0BE OF MOKC Mortgagos, oF snyoue o more Mortgagor and others. Al Ruture advances and othet fure
obligations st mewwwﬁmﬁh il of part may mx yes be ahvenced. All fture advanies
and sther future obligations mmﬁmﬁmmm&a of this Security Instroment. siothingin this Secunty nstrument
shall mmmamﬁmmmmmﬁiﬁmﬁmw joans o SAVANECS I asty smount. Any such commitraont stress

bﬁmmﬂwinammame

O Al obligations Morigagor qwed to Lender, which may i3ter anse. to the extent ool profibited by 1w, inchrding. but 1ol
hated to, Habilities for averdralis rolating to aay doposit ACCOUNE AZTCRTIUTN hepwoen Mostgagor and Landey

(3 Allsdditional sems advancad apd EXPERscs incurred by Lendes for jnsufing, presetving arathaywise protecting ihe Property
and its value and any other sams advanced ang SXpORSCs incusred by Lender under the tersos of this Serurity Instrment.

This Security Tnstrumant witl nok secuee ¥55 ather debt if Lender fails (o give any required notice of the nght of Tescission.

£ PAYMENTS. Monigagor agross that all pRySCMmS andder the Secured Debt will be paid when M and in acoordance with the
smﬁ%&mﬂﬁﬂaﬁ%iwmiw. | f

steagor 5 orwill he gwfully setzedof theostate conveyed by this Security
porwer of sake, the Property. Monigagy also

&.

7. PRIORSECURITY INTERESTS. With rogard (0 88y other mottgage, deod of trust, securily agreemehi of sthey hon doonmdin
that created 8 pricy secunity iptereRt 07 COCUAINANGS OB the Property, Morigagor aprees
A Fo make all WWWN&WWWﬁm all covenams,

angor veceives from the holder

not 10 request any futur advances under any hoie O agresment eocured by

8. CLAIMS AGAINST TTTLE. Mortgago LAKES, ASECSSINENTE, DTS, encunbrances, lease paymenis, groutud rexs,
stititics. and othes charges relating to the Froperty when due, Lender may regquise Maorigagor 1o provide 1o L ender copics of all
notices that such RIGOUIRS % due and the receipts evidencing Mortgagor's paymest. Mortgagoy witi defend tithe to the Prapetts

against any claums that would : ix Soourity Instrument. Morgages agress 10 asEgn 10 {ender, as roquested

L

v Londer, any rights, clatms of defenses Morigagor may have Against parics who supply ishor Of materials o manian of
improve the Property.

s, PUE ON SALE OR ENCUMBRANCE. Londer may, at its option, declare U cotire halance of the Seourcd Drobd 1o b
imavediately dut atct payable upon B creation of, of vontract for the creation of, any Hen, coeumbrance. transfer or sale of the
Property. This right is subject torthe restrictions imposed by toderal Iaw (12 C. PR 54910, a8 apphcable. Thas covenant shall run

with the Proparty and shall reraain in offect until the Secured Debt is pard in full and thig Security Insirament 18 relcased

145, FROPERYY mnﬂm&*ﬁmmws AND ENSPFECTION, Mortgagor will keepihe Propentyin ot condition apd
make pll ropaivs that are reasonably necessary. MOTIEEEO! shall not commit or aliow any wagte, ipypsirment, of SoENOIRLON ]
the Property, Morigagor will keep the Property sree of noxious weeds and grasses. Mortgagor agrees thal the nature of the
pcoupancy and uae will not substantially change without Lender’s prioy wriien consent, Morigagor will nol pernut any change

i any licgnse, regiriciive covenant of eascrent without t ender’s pricr writen consent. Motigagoer witl notifv Londes of sl

demands, procesdings, claims and actions against Morigagor, and of any joss or damage 1 the Propeny.

Lender of Lender's agents ®ay, gt Lender's option, cuitdy the Properiy at any reasonable me for the pUpos of mspactiag the
Property. Lender shall give Mongagot potice at the time of or before an spoction spocifying 3 rexsosable purpose for the
inspection, Any inspostion of the Property shail be entircly for Lender’s wenefit and Morigagor will i po Wiy redy on Lendes s

11. ADTRORITY 7O PERFORM. If Mongagos fails to perform any duty Of any of the cpvenanis contained m this Sovunity
Insirament, Londer Mmay, withiout potice, perform of caust hem to be performed. MOTERgot appoints Lender 3 SUOTRCy ue Tact
tostgh Morgagor's SALEe OF PaY SHTy amount aecessary for performance. { cnder's right to perform for MOREaER shall g g
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LOAN #: 63&00@5151
an cbligation to perform, and Lender's failyre 1o perform will not prectizde Lender {rom exercising any of Lenéct‘ss pther rights
under the faw or this Security instrument. 1f any construcucn o the Property is hscontioued or ndl carried op in a reajonsbie
mannper. Lender may take all steps necessary (0 protect {onder’s securtly interest in the Property, inchuding dompletion of the
consinuction. -

12. ASSIGNMENT OF LEASES AND RENTS, Morigagor irrevocably grints, bargains, comveys, sells and morgagesia Longder
a5 additionsl security all the right, title and interest inand (o any and all exigting or future leases, subleases, and any other writlen
or verba agreements for the use and oocupancy of uny postion of the Property, including any extensions, renewals, reodificaions
ot substitutions of such agroemants (all referred ¥ a3 “Leases' ) and rents, tssues and profits (sl reforred o as "Ronts Y
Mortgager will promptly provids Lender with frue asud correct copies of all existing and future Lisses. Morigagat may cotiet.
reccive, enjoy and use the Rents a0 long as Morigagor is not in default under the ievms of thig Securnity Instramend

Mortgagor agrees that thas assigament is immediasely effective between the parie to thas Securify lostrument. Morigagar agris
that this assignment is effective as to third partics on the recording of this NMortgage, and that this assigmaerd wiil rothain o
affect duning any redemption period o the Seenred Debt is satisfied and all undesiving agroemaents are gnded. angd tha thes
assigrusent is enforceable when i ender lakes actual possession of the Property, when a eeeciver 15 appoinied. o when Londer
notifies Mortgagor of the default and demands that Morigagos and Mortgagor 5 iSnaims pay all future Rents disectly 1o Lendar
On receiving notice of defauht, Morigagor will endorse and deliver to Lender aoy payment of Rents in Morigagot s possession
and will repeive any Rents in trust for Lender and will ot commingle the Rends vath any other funds. Anv amounis cotlected
will be applied as provided this Secursy nstrument. MOTgagor warrams that no defndt oxists under the Loases o am
applicable landlord/tenant faw. Mortgagor 2iso agrees 1o rastntain and require any tenant woomply with the terms of the Leases
andd applicable faw.
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11 LEASKEHOLDS: CONDOMINIUMS; PLANNED UNIY BEVELOPMENTS, Morigagor agrees to comply with the
provisions of any lease i ths Security Instrument is an a leaschold. 1 the Property include 8 uait 18 2 condomnnim. b s vshuiry
or o planned unit development, Mongagos will perform atl of Mortgagor's duties under the covensnis, by-laws, or reguiations
of the condominium or planned unit development.

4. DEFAULT. Mongagor will be in defanlt if any party abligated on the Secured [ebt fails to make paywment when due. Moripagor
will be in default i 3 breach oocurs under the terms of this Security Instrument o any other dociment exepuied for the purposy
of Creating, Securing of guarantying the Secured Debt, A pood faith beliel by Lender that tender al any GIMe 5 Is0CUre wih
respect to any person or entily sbligated 0B the Sccured Debi or that the prospect of asy payment of the vahee of the Proporty
is impaired shall also constitute an event of default.

5. REMEDIES ON DEFAULT, In somw instances, federal and state law will requirs Lesder to provide Mortgagor with nobice
of the right to cure or other notioes Fud may estavtish time scheodules for foreciosure actions. Subject 10 these fmdiations, i any,
iender may accelerate the Seoured Debt and foreciose thus Secority Instrument (R & PR provided by bnw of Mantgagoer s 1
defan

Al the option of Lender, all or sny part of the agroed fees and charges, accroed tnlerest snd principal shall become immediatcly
due and payable, after giving notice required by law, upon ibe scourrence of a defauitor anytime thereafter. Inaddition. Lender
shall be entitled to ail the remedies provided by law, inclhuding without linntation, the power @ seit the Property, the fermy of
the Secured Debt. this Security instrument and any retsted documents. All romedies are distinet, cumulatrve and nol axclyshve,
Jnd the Lender is entitled 1o all remodics provided at law of equity, whether or not expressiy sei forth, The stoeptances By Londer
of any suin in payment or priial payment on ihe Secured Debt after the balance is due OF 18 secelerated of after forcciosure
procesdings are Gled shall oot constitute a waiver of Lender’s night 1o requre compicte cure of any cxastiag default By o
cxcreising any remedy on Mortgagor’s default, Lender does not waive Lender’s right to tater consider the event a default st o

captinues Of happens again.

if Lender initiates 5 judicial foreclosure, I ender shall give the notices as required by applicable law. if Lender sonvokes the powet
of sale. Lender shall publish the notice of sale, and atrange o seit abl or part of the Property, as required iy applicable Iaw Londa
or its designee may purchase the Property al any sate Lender shall apply the procscds of the saie he manner regaited by
applicable faw. The saie of any part of the Property shall pnly operate as a foreclosers of the sold Propetiy, s0 any rerasung
Property shall continug to seCure any unsatisficd Seoured Debl and Lender ray further foreciose nnder the power of sale o1 n
judicial foreclosore.

165. EXPENASES: ADVANCES ON COVENANTS: ATTORNEYSS FLES: COLLECTION COSTS. bxcept whon profubitod %
by law, Mortgagor agrees 10 pay all of Lender's expenses if Mortgagor breaches any covenant i (s Secusndy instrumont
Morigagor will also pay on demand any amours tacurred by Lendes for LnSUTIE. INEpectng, preserving of othorwise protecung
the Property and Lender’s secunty rplerest. These cxpenses will bear interest from U date of the pavment untd pad m full ot
the Iighest interest rate ta eflect as provided i the terms of 1he Cocured Debl Morigagot agroes to pay alf costs and expaoses
mcasred by Lender in coliecting, enforcing of peotecting Lender's rights and remedios apder tns Scourity Instroment P
amount may include, but is not limited to, attorneys’ fees, court costs, and other legal cxpenses This Secuniy instrument shatl
comsin in effect until released. Mortgagor agreds 1o pay o any recordation costs of such release

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, Asused inthus section, (1) Enviconmental Law wmeans,
wifhout limitation, the Comprehensive Environinental Response, Compensation and Liabihty At (CERCLA, 2 U S0 960
et seqy. 3, and afl other federal, state and local laws. reguiations, otdinances, conrtorders, aUOmey general opBIons of interpiot e
tetters concerning the public health, safety welfare, cavironmeni ora hazardous substance. and {2} Hazardous Sabstancd el
any toxic, radicactive or hazapdous material. waste, pollutant o contaminant which has characteristics which render the
substance dangerous or polentially gangerous o the public health, safety. welfare or evironment The term includes, without
tiitation, any substances defined as” ‘hazardous material oo substandes, T hazardoes wiste  of hasardous substame
ander any Environmental Law. ’
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Morigagor represents, warrants and agrees that: |
A Exceptas previously disclosed and acknowiedged in writing 1o Lender, so Hazardous Subsiance s of wiflbe locatefl, stored
or released an o in the Property. This restriction does ot appiy to smnall quantities of Hazardous Substancesibat arc generally

-, LE

recognized to be appropriate for the normal use and mainienance of the Property. -

B, Exceptas proviously diclosed snd acknowledeed in writing to Lender, Mortgagor and very icnant have oo, arg, and shalt
rematn in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a seloase oF threatened release of a Hazardous Substance oocurs on, under o7
about the Property or there is & violation of siry Environmenial Law concorning the Property. In such an evem, MO RARST
shall take all necessary remedial action in sooordance with oy Environmenial Law

D Mortgagor shall immediately notify Lender in wnting a8 s00R as Mongagor has reason to believe et 15 any pending o
threatened investigation, claim. or proceeding relating to the release or threatened release of any Hasarndous bubstance o
the violation of any Environmental Law

CONDEMNATION. Morgagor will give Lender prompt notiee of any pending o threatened action, by private or public cntitics
to purchase of take any or all of the Propenty throngh condemnation, erainent domalin, of any other means. Mortgagor sulheriacs
Lender to intervene in Mortgagor's name in any of the above described actions of claims. Morigagor assigos to Londer thy
procecds of any award or claim for damages connected with a condemnation or other taking of all or any part of the Fropert
Such procecds shall be considered payments and will be applied as provided in this Secunty instrumant, Fhus assigrnont of
proceeds is subject to the terms of any prior mortgage, decd of trust, securnity agresment of other Len document

INSURANCE. Mortgagor shalf keep Property tnsured aginnst lass by fire, flood, thefl and other hazards and nsks seasdnasbh
gssociated with the Property dus 1o #t5 type and locaton. This insyrance shall be maintained in the amounts and for the penads
that Lender requires. The insursnoe carner providing the insurance shall be chosen by Mortgagor subgect to Lender's approval,
which shall not be unreasonably withheld. If Mortgagor fals to mmntan the coverage described above, Londer may, at Londer s
aption. oblain coverage to profect Lender's rights in the Properly aceording to the werms of this Secunty Instrument

All insurance policies and renewals shall be acceptabile (o Lender and shall include 3 standard **morigage clause” and, where
applicable, “‘loss paves clause,”” Morigagor shall immediately notify Lender of cancellation of termination of the tserance
Lender shall have the right jo hold the policics and renewals. 1t Lender requires, Mortgagor shall immediately give to Laador
all receints of paid premiums and renewal aotices Upon loss. Mortgagor shall give immediate notice (0 tHe ERSUrance Carmicy
and i:e:n{!ﬂr. Lender may make proof of loss if not made immediately by Mongagor

Uinless otherwise agresd i writing, all insurance proceeds shall be applicd 10 the restoration of repair of the Property or to Hw
Secuted Debt whether or not then due, at Lender's option. Any application of progeeds (o pr neipal shall not extend oF postpond
the due date of the scheduled paymeni por change 1he amount of npy payment. Any excess will be paid o the Mongagst SRHIY

Property is acquired by Lender, Mortgager’s nght to any mnsurance polies and procecds resutng {rom damage to the Propeely
befoge the acquisition shall pass 1o Lender to the extent of the Seonred Debt immediately before the acquisiiion

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided m 2 scparate agreement. Morigagor wiil not be
required to pay to Lender funds for tues and wnsurance i CSCTOW,

FINANCIAL REPORTS AND ADDITIONAL DOCUMENRTS. Mortgagor will provide o Lender upon request. any financial
siaternent or information Lender may deem reasonably neocssary. Mortgagos agrees to sign, deliver, and file any addstionst
documents of certifications that Lender iy consider ASCessary 1o perfect, continue, and preserve Morngagor s pblipations under
this Security Instrument and Lender’s Hen status on the Propenty.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERDY; SUC CESSORS AND ASSIGNS BOUND. Al dutics urder Has
Security fnstrument are joint and individual. if Morigagor signs this Scouriy Instrument but does pot sighi an evidence of deht.
Morigazor does o only (o morigage Mortgagor's interest in the Propeny 10 sicu payment of the Secured Debt and Mortgagos
docs not agree 1o be personally fiable on the Secured Debt [f this Secarsty Instrument secures a goaranty between Londad ayud
Mortgagor, Morigagor agrees o waive any rights (hat may prevent Lender from bringing any achion or claum aga st hartzago!
or any party indebied under the ebligation. These rights may include, but are not hmied 1o, any anti-defiviency or one-aClen
laws. Morigagor agrees that Lender and any party 1 this Sceurity instrurnent may extend. modify of ake any change in the
termus of this Security Instruroent of any evidence of debt without Mortgagorsconsent. Such a change will not relcsse Morigasor
from the terms of this Security lostrument. The duties andbenefits of this Security Instrument shall bind and benchit the successors
ang assigns of Mongagor and Lender.

APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Sccurity Instrument 15 governed by e lavs of the

surisciction in which Leader 1s focated, except to the extent otherwise required by the laws of the jurisdictuon whore the Fropers

s located. This Security Instrument is complete and fully aegrated. This Security Instrument may notbe amended o modiiied
by oral agrecment. Aay seclion i this Security Instrument, attachments, or any agreement related 10 the Secured Dein thi
conflicts with applicable law will not be eifective, unless that faw expressly or impliedly permits the vanatoas by wndien
agreement. 1 any section of this Securiy Instrument cannot be cnforced according 1o ils terms, Hhat sechion will be sev et and
wifl not affect the enforceability of the remainder of this Secunty Instrurnent. Whenever used, the singular shall include the plarat
and the plural the singutar. The captions and headings of the sections of this Secunity lasirument arc for convenisuos ondy and
are not 1o be used 1o interpret or define the tenas of tus Security Instrument. Time is of the essence in this Security Instramom

NOTICE. Unless otherwise required by law, any notice shall be grven by delivering it or by matling it by Birst class mnl ol
appropriate party's address on page | of this Sccusity instrument, ot 1o any other address dest gnated in writing Nolilg 0 Gng

[ER

mongagor will he deemed to be notice 10 all morigagors % y,
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nerd rights relating 1o the Property.

i
26. OTHER TERMS. if checked, the foliowing are applicable to this Secarty Instrument.

"% i Lime of Credit. The Secured Debt includes a revolving line of credit provision, Although the Secured Debd ma¥be seduced
to 3 zero balance, this Socurity Instrument will remain sffect umil redeased.

~1 Construction Lean. This Security Instrument secures an obligation incarred for the congtruction of an ingrovemant of
the Property.

) Pigture Filing Mongagor grants 1o Londer a seourity tpierest all goods that Morigagor owns now of 1o the future and
thas gre or will becors fixiures relaled o the Property, This Secunity Instrument suffices ax s financing statement sxdd any
cartom, photographicor other reproduction may 2 fited of record for purposcs of Article ¥ ofthe Uniform Cormmercial Code

3% WAIVERS, Except to the extent prohibited by aw, Mortgagor waives alf apprais

"1 Ridhers. The covenants and agroements of sach of ihe riders checked below arc incorporated into and supplement and amend
the terms of this Secority Tnstrument. {Check aif applicabic boxes}
T Condominium Rider L Plaaned Unit Development Rider L . .i(nher

"7} Additional Terms, ;
SIGKATURES: By signing below, Mortgagor agrees to the 1erms aad covenants conmtained in thas Becurity Instrumont and o any |
attachiments. Morigagor aiso acknowledges receipt of 2 copy of this Security Instrument O the date ststed on page

&
et @ ; 399-RE4G1
ﬂ&fﬂ?iiﬁﬁﬁmaﬁéﬁi
S5 p7 Ak CERTIFIED
gl BY DIRETY wiet W RRERATE
w IR 5% .3
ACKROWLEDGMENT o .
STATE OF ALABANA county oF Jed Fe 1007 s ;

I, 4 notary public, hereby centify that é;{fw-ﬁg_ d Fybi | Laws O

P Indivsdual)

whose name(s) igfare signed to the foregoing CORVEYANCE, and who isfare known 10 me. acknowledged Beiors v
this day that. being informed of the contents of the conveyance, he/shofthey exeonted the same vohutaridy on the das
(he same bears date. Given under my hand this ;} /2 # day of ,ﬁ'-? g;;:: I, ) / > {,j(?

(’Ciﬁx:;{iﬁjha&/ff /é}‘:'/’z éf FOICE
5

Cynthia. € Aodland

My CONRLSEION EXPIFCS:

a e 1o licaed
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