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THIS MORTGAGE ("Security Instrument”) is given on June 9
1699 . 'The grantor is ROBERT ANTHONY SQOMM@—TEE SCOTT

("Borrower"). This Security Instrument 15 given to MARBURY
. which is organized and existing
_and whose address is  P..Q. BOX 131413,

{"Lender™).

MORTGAGE, INC.
under the ‘laws of the Stare of ALARAMA

Borrower owes Lender the principal sum of SEVENTY FIVE THQUSAND AND NO/ LMY - o oo - — oo o

************************** Dollars (US.$ 75.000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note™}, which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on Iunly 1.,.2029 . This Secarity Instrument secures

to0 Lender: {a) the repayment of the debt evidenced by the Note, with interest. and all renewals, extensions and modifications
of the note:(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of thas

Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property focated in SHELBY County, Alabama:
LOT 7, BLOCK 1, ACCORDING TO THE SURVEY OF TAHOE TIMBERS, FIRST SECTCR, AS

RECORDED IN MAP BOOK &, PAGE 73, IN THE PRORBATE OFFICE OF SHELBY COUNTY,
ALABRMA .

$

which has the address of 4606 BURNING TREER DANK . PEILIHAM
[Street] (City]
Alabama _.35124 _ ... ("Property Address”),
{Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurtenancts, and fixtures now or herealter

a part of the property. All replacements and additions shall also be covered by this Securnity Instrument. All of the foregoing
s referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie herehy conveyed and has the right to mornigage,
grant and convey the Property and that the Property is unencumbered, except for encurnbrances of record. Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subject o any encumbrances of record.
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THIS SECURTITY INSTRUMENT combines uniform covenants for national use and non-uniform cﬂvenmits with limited
varigiions by jurisdiction to constitute a uniform security instrument covering real property. o g
- UrarorM COVENANTS. Borrower and Lender covenant and agree as follows:

.. -t Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
¢ipal of and interest on the debt evidenced by the Noiwe and any prepayment and late charges due under the Note.
_______ guds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall
% totiender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”} for:

‘yoarly taxes and assessments which may attain priority over this Security Instrument as a hien-on the Property; (b) vearly

| t or gmﬂnd rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d} yearly

flood issurance premiums, if any,; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph §, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maxumnum
amount 2 lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real
Estate Sentiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
anciber law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds i an

~ amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and

ressonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

 ’The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
nay the escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unléss Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement

" is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall

give to Borrower, without charge, an anaual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Secunity
Instrument. -

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower

for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at

any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such casc
Borrower shall pay to Lender the amount necessary to make up the deficiency. Bomrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aftributable 1o the
Properwy which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinton operate 1o
prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subor-
dipating the Hen to this Security Instrument. If Lender determines that any part of Property is subject to a lien which
may aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bﬂrrmér subjeét 10
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described abﬁveﬁlﬂﬁder H_
may, at Lender’s option, obtain coverage fo protect Iender’s rights in the Property in accordance with paragraph 7. =

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, msurance praceeds shall be apphed to restoration oOf TEpaty
of the Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then dug, with any excess paid to Borrower. If Borrower
sbandons the Property, or does not answer within 30 days a notice from Lender that the msurance carrier has offered 10
settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Secunty Instrument, whether or not then due. The 30-day period will begin when the noLIce
is given.

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 21 the Property Is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Beorrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occuparncy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shail
he in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgement
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may Cure such 2 default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeituge of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s ‘security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in conneclion with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the jease.
If Borrower acquires fee title to the Property, the teasehold and the fee title shall not merge unless ender agrees to the
merger B writing.

7 Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever 1s necessary to protect the value of the Property and Lender’s nights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing 1n Court,
paying measonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender ynder this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from

the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. f Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required {0 maintain the mortgage insurance in etfect. If, for any
reason, the mortgage insyrance coverage required by Lender lapses or ceases 1o he in effect. Borrower shall pay the premiums
reqitired to obtain coverage substantially equivalent to the morigage insurance previocusly in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect. from an aliernate mortgage msurer approved
by Lender. If substantially equivalent mortgage insurance coverage < not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
tapsed or ceased to be In effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
nsurance, Loss reserve payments may no longer be reguired, at the option of Lender. if mortgage insurance coverage {in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becaérea avaiéabie
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provige a loss,
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borfower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation, are hereby assi gned
and shall be paid to Lender. - .

‘In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
£air market value of the Property immediately before the taking is equal to or grealer ithan the amount of the sums secured
by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree 1n writing, the sums
secured by this Security Instrument shali be reduced by the amount of the proceeds multiplied by the following fracuon:
{a} the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured mm-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if after notice by Lender to Borrower that the condemnor offers Io
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, gither 10 restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Uunless Lender and Borrower otherwise agree in writing, any apphication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment of
modification of amortization of the sams secured by this Security Iastrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any SUCCessor in interest or refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the onginal
Borrower or Borrower’'s successors in interest. Any forbearance by Lender 1 exercising any right or remedy shail not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the Provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securty

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowdr's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree (o exiend, modify,
forbear or make any accommodations with regard io the terms of this Security Instrument or the Note without that BOITOWET 'S
consent.

13. Loan Charges. If the loan secured by this Secunty Instrument is subject to a law which sets maximum loan
charges, and that law is finaily interpreted so that the interest or other loan charges collected or to be collected in connecuon
with the loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount pecessary to reduce

the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permifted limits will
he refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ot
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 0 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Iender designates by notice to Borrower. Any Aoice
provided for in this Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is tocated. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note

are declared 1o be severablie.
LOAN #: 956296
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sﬁnnriq{ Instmmént,
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any par of the Property or any

interest in it is sold or transferred {or if a heneficial interest in Borrower is sold or iransferred and Borrower 1s not a hasdral

nerson) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke
~ any remedies permifted by this Security Instrument without further notice or demand on Bommower,

18. Borrower’s Right to Reinstate. [f Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instroment discontinued at any time prior to the earlier of: () 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained 1n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; () cures any default of any other covenants or agreements; {¢) pays all expenses incorred in enforcing this Secunty
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower' s obligation (o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall rernain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply i the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securnity
Instrument) may be sold one or more tmes without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer"} that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Qervicer. Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new 1 oan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Qubstances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate
1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agescy Of private party mvolving the Property and any Hazardous Substance or
Eaviropmental Law of which Borrower has actual knowledge. If Borrower leamns, o1 is notified by any governmental or
regulatoby authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmential Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasohne, kerosene, other flammable or toxic petroleum products, 1OXIC
pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radioactive materials, As
used in this paragraph 20, "Epvironmental Law" means federal Jaws and 1aws of the jurisdiction where the Property 1s located
that relale to health, safety or environmental orofection.

NON-UNIFORM COVENANTS. Borrower and I ender further covenant and agree as follows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration ander paragraph 17
anless applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to care the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the defanlt on or before the date specified in the potice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrament
without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,

but not limited to, reasonable attorneys’ fees and costs of title evidence,

LOAN #: 956236
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provid

in paragraph 14, Lender shail publish the notice of sale oncea week for three consecutive weeksinane publishi
in _SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder.

at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the pﬁrc'ﬁnséi'

Lender’sdeed conveying the Property. 1 enderor its designee may purchase the Property atany sale. Borrowercovenants
and agrees that the proceeds of the sale shall be applied in the following order: (a} o all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrament; and {c} any €xXcess

to the person or persons legally entitled to it.

- 22, Release. Upon payment of all sums secured by thus Sﬁcﬂﬂty instrument, Lender shall release this Secunity

Instrument without charge to Borrower, Borrower shall pay any recordation COSts.

43, Waivers Bormrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

34. Riders to this Security Instrument. If ope or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenans and agreements of each such rnder shall be incorporated into and shall amend

and supplement the covenants and agreements of this Secunty Instrumentas i the rider(s) were a part of this Security instrament.
[Check applicable box{es)]

X1 Adjustable Rate Rider 1 Condominium Rider 1 -4 Family Rider

™ Graduated Payment Rider Planned Unit Development Rider "1 Biweckly Payment Rider

("} Balloon Ruder Rate Improvement Rider Second Home Rider
Other(s) {specity]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Secuarity Instrument

and in any rider(s) executed by Borrower and recorded with it
s M Seal)

Witnesses:

ROBERT

ANTHONY SCOTT

- BOITOWer
Qf"LZD ‘S &L {Seal)

MARY! CO B SCOTT - BOITOWET

SRR OF ALADAMA [Space Below This Line For Acknowledgment] e

COUNTY OF JEFFERSON

T GENE W. GRAY, JR., a Notary sublic in and for said Counly. in sald State.
hereby certify rhat ROBERT ANTHONY SCOTT AND WIFE, MARY COLETTE S5COTT whose names
are signed to }he Foregoing conveyance, arid who are known o me, acknowledged before
me on this dag, t) ~ being informed of the contents of the conveyance, they
axecuted the g bntarily on the day the same bears date.

Af//,,«

GENE W/ GF y (A 4766
Y. /8

} ,/’E Public

F 140

Qf_ﬁfficial coal this Sth day of June, 1993,

i~ ires: November 3, 20072

THIY INSTRYMBAT PREPARED BY: LOAN #: 9562386
GENEAT. GHAY, JR.

4100 SOUTHBRINGE PARKWAY, #6338

RIRMINGHAM, ALABAMA 352009
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ADJUSTABLE RATE RIDER L
{1 Year Treasury Index - Rate caps - Fixed Rate Conversion Option) d
GREINLEG
THIS ADJUSTABLE RATE RIDER is made this ... Grh... dayof ... ATUIIE vt e e 19 .8%9....... andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the ‘seauﬁay
Instrument”) of the same date given by the undersigned {the “Borrower™) to secure Bomower's Adjustable Kate Note {tix

"Note 180 MARBUR ., MR IR A e L e et et sy e a s s ke she s e S e e
ithe “Lender™} of the same date and covering the property described in the Secunty Instrument and tocated at:

............................................ 4506, BURNING TREE. LANE, . PELHAM. ALABAMA 215144
FProperty Adderss |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTHIN TO (CON.
VERT THE ADJUSTABLE RATE TO A FIXED RATE, '

ADDTTIONAL COVENANTS. In addition to the covenants amd agreements made in the Security Insirument. Bosrowes am
[ender further covenant and agree as foliows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

‘The Note provides for an initial interest rate of ... 6.500.... %. The Note provides for changes in the adjustable
intorest rate and the monthly payments. as follows:

3. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The adiusiable interest rate | will pay may change oo the fst day of July o LRULE anud
on that day every 13th month thereafter. Each date oo which my adpasisble interesi rate muid hanga IS L&Hﬂd 4 f‘hangﬂ Dwate.”
{B} The Index

Reginning with the first Change Date, my adjustable mierest rate will be bused on an Index. The ' Index” 1y the weekly
average vicld on United States Treasury securities adjusted to a constant matuenly of 1 your, as made avadable by the Federal

Reserve Board. The most recent Index figure avaiiable a5 of the date 45 days before cach Change Daie s valled the "Curren
Endien "

If the Index is 5o longer available, the Note Holder will choose a new index that is based apon comparabic wfonmaton,
The Note Holder will give me notice of this chowe.

{Cy Calenlation of Changes

Hefofe cach Change Date, the Note Holder will caleulate my new interest rate by adding | Two and. Serens 0
puu:nht% point{s} { .4.875 %) to the Current Index. The Note Holder will then round the rt:-.uit of this addifton 0 the
nearest one-cipghth of one percentage point (3.125%). Subject 1o the Limits stated in Secnon (1} below, thys reunded amount
will be v new interest rate until the next Change Dake. **Eighths

The Note Holder will then determine the amount of the monthly payment that wounld be sufficient o repay the unpad
orimcipal thas | am expected 0 owe at the Change Date in full on the Matunity Date at my new nterest rate suhstantraliy
cyunl payments. The result of this caleulation will be the new amount of my monthly payment

(13} Limits on Interest Rate Changes

The interest rate 1 am required o pay at the first Change Date will not be greater than 8. L % or tess than
A.500 4 Thereafter, my adjustable inferest rate will never be increased or decreased on any single Change Date by more
an Twer... percentage potnt(s) { 2. 000 %) from the rute of interest | have been paying for the preceding i mnonths.
My inierest rate will never be greater than L4, 5800%, which s called the "Maxunum Rae”.

(£} Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my now manthiy puyinent
heginsing on the first montbly payment date after the Change Date untii the amount of my monthly payment changes RLAIN.

{F') Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my montidy payment before the effective date of any change. The notier will mchude information coguired by faw 3o be :
given me snd #lso the title and telephone number of a person who will saswer any question | may have regarding the nolice,
B. FIXED INTEREST RATE OPTION

The Nete provides for the Borrower's option to convert from an adjusiable nlevest rate with interest rate Timits w3
Bxed interest rate, ag foliows:

& FIXED INTEREST RATE CONVERSION OPTHON
{A) Option to convert to Fixed Rate

[ have a Conversion Option that T can exercise unless [am in defanlt or thes Section 3A) wall aut permd o to idir %o
The "Conversion Option” is my oplion to convert the interest sate § am regawed 1o pay by thix Note from an adjustable
rite with inteeest rate limits to the fixed rate caleulated umder Section 5¢B 1 betow.

The conversion car only 1ake piace on 2 dawes) specified by the Note Holder during the period beginming on the frost
Change Date and ending on the fifth Chasge Date. Bach date on which my sdjustable aterest rate cap convert ¥ the new
fixed eate s called the "Conversion Date.”

1 want in cxercise the Conversion Optios, | sust first meeet certain condilions. Thowe conditivas are that: {11 ot
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give the Note Holder notice that T want to do so; {it) on the Conversion [ate, I miust not be in defauit under ﬁﬁ? Note of
the Security Instrument; {iil) by a date specified by the Mote Holder, 1 must pay the Mote Holder a conversion fee of

US § 250.00..... . and (iv} | must sign and give the Note Holder any decuments the MNote Holder requires effect the
CONYETEINN,

{B; Calculation of Fixed Rate

My new, fixed intorest rate will be egqunl fo the Federad National Mortgage Associalion’s reguired et yvield as of a daw
and time of Gay specified by the Note Holder for (i) if the origiaal torm of this Note 15 greater thag 15 years, 30-year lxed
rate mortgages covered by spplicable 60-day mandatory dehvery commtments, plas five-cighths of one percemtage point
(1625 %), rounded 1o the nearest enc-cighth of one percentage point (0 123%), or Qi)  the original term of ths Note
{3 vears or less , 15-vear fixed rate mongages coversd by spplicable 60-day mandaiory delivery comsmtments | plus five-
cighiths of one percentage point (0.62% %), rounded to the nearest ane-cighth of vae percentage potat {0, 125 %5 H thes reguared
net vield cannot be determined because the appliceble commiraents are not available, the Mote Holder widl deteriine my
interest rate by uging comparable information, My new raie calvulated under this Bection 3B will not be greater than
Madmum Rate stated in Section {1 above,

{C) New Payment Amount and Effective Date

17 [ chopse to exercise the Conversion Option, the Note Holder will determane he amount of the momthiy pavimen that
woubd be sufficient to repay the unpaid principal T am expected 1o owe 06 the Conversion [are in fLll on the Matunty Dk
at my new fixed interest rate in substantially equal paymens. The result of this calculanon wiil be the new amount ol my
monthly payment. Beginesing with my first monthly payment after the Conversion Date, 1wl pay the new amount as iy
monthly paymest until the Maturay Date.

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
| Until Bosrower exercises the Conversion Option usder the conditions stated in Secton B ofihas Adjustable Rote Rider,
{iniform Covenant 17 of the Secunty Instrument s amended to read as foliows,

Transfer of the Property or a Beneficial Interestin Borrower. I afl or any part of the Propetty o any prderest
it is soid or transferred (o if & beneficial interest in Borrower is sold or transferred and Borrower 1s 1ot 3 natutal persan
without Lendst's prior written consent, Lender may, at its option, require imnediate payment in full of all sums seoured
by this Security Instrursent. Howcever, this option shall ant be exercised by Lender i excrcise 15 prohibitedt by federat jaw
as of the date of this Secutity Instrument. Lender also shall not exercise this option 1f: ¢a) Borrower causes 1o be subrtted
10 Lemder information required by Lender o evaluate the ytended transferes as if a new joan were being made to the frupsieoed:
ard (b Lender reasonably determines that Lender’s security will not be impaired by the toan asswnption and thal the sk
of a breach of nay covenant or agreement ia this Securiry Instrument 3s aeceptable 10 [ender,

To thé extent permitied by applicable law, Lenader may charge 3 reasonible foe as a condiion o Lender s consent o
the foan assumption. Lender also may require the transforee 10 sign an assumption agreement that is acceptable © Londer
and that obligates the transferse 1o keep all the promises and agreements made in the Note and in this Secunty instrorpent.
Borrower will contisue to be obligated uader the Note and this Security Instrument nless Leader refeases Bonower inwating.

if Lesder exercises the option to require imprediate payment in full, Lender shali give Borrower notice of acoelerstion,
The notice shall provide a period of not less than 30 days from the date the notice 16 delivered or mailed within which Bor
rower must pay ail sums secured by this Security Instrument.  Borrower fails to pay these sums pricy to the expiraton
of this period, Lender may invoke any remedics permitied by this Security Instrument without further notice or demamd on
Horrower,

3 [t Borrower exercises the Conversion Option uader the conditivns stated in Secton B of this Ad justabie Rate Ridor,
e amendment 1o Uniform Covenant 17 of the Security Instruinent contaised in Seotion € 1 above shall then cease (o be
in effect, st the provisions of Uniform Covenant 17 of the Sccurity fostrumeni shall msteud be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower, I all or any pant of the Property or any interest in
i cald or transfersed for if 2 beneficial interest in Borrower s sold or tansterred snd Borrower i 601 3 natural pevsog)
withow Londes’s prios written consent, Lender may, at #ts ophion, require immediate payment tn fadl of all sums segiiresd
hy this Secunty Instrument. However, this option shall not be exercised by Lemder if exercise is prohibited by fedeaad taw
as uf the date of this Secunty Instnument,

I Lender exercises this option, Lender shall give Borrower notice of scceleration. The notive shall provide @ peond
of not less thas 30 days from the date the notice is defivered vr mailed within which Borrower must pay all sums secored
by this Secunity Instrumest, If Borrower fails to pay these sums pnor o the expration of this period, Lender may 1avoke
any remdies permitted by this Security Instrument eeithowt turther notice of demand on Booower,

Hy SIOnING BELOW, Borrower accepts and agrees o the terms and covenants comaned in this Adjustable Rante Rider
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