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EECORD

| - MORTGAGE
(HOME EQUITY LINE OF CREDIT)

STATE OF ALABAMA |

SHELBY . COUNTY

MALORIE ¥, DRAPER 3

—— h — N - as Mortgagor
iafare justly intdebied ang obligated tao THE PECOPLES BANK AND TRUST COMPANY as Morigagesa,
whosa sddress is 310 Broad Street. P. 0. Box 798, Salma. Alabama, 38701, pursuant 10 an opan-and
ina of credit under the terms and conditions of that certaln HOME EQUITY LINE OF CREDT
AGREEMENT (“AGREEMENTT), conlemporaneously entered into by and batwean Mortgagor and
Mortgagae herein, the tarms and conditions of which are hereby incorporated by refersnce; and,

WHEREAS, the Mortgagee s pbligated 1o make advances and FUTURE ADVANCES 10 the

Mortgagor sublect 10 the terms and conditions of sald AGREEMENT: providad, howaever, that the
maximum indebtednass at any ons time shall Kot axcsed FOURTEEN THOUSANY SEVEN HUNDRED

ror e, L v L] .

e ——— __ﬂm_.,ﬂ,w.:..___._.mw.-ma-w-mnﬁ (5 14 " 750 -{}{}****ﬂ*ﬁiﬁ* i dollars,

Jon T ol T

i
NOW, THEREFORE, in consideration of the premisas ang in order {1} (o seture the payment of

all indebtednass of Morlgegor o Morigagee incurred pursuani 10 the HOME EQUITY LINE AGREEMENT,

including, without limitalion, any initigl agvance and any and all FUTURE ADVANCES made by

Mortgages pursusnt 1o said AGREEMENT, and any rengwals of axtansions of samae, (i} 1o secura the j
payrgant of ali other dabts which Morigagor, or any of vhem, may owe or herealter make and contrast

with Mortgages, not incurred pursuani 1o said AGREEMENT fexcep! thut Morigagor's home shall not

socure any such other indelstadness incurrad for personal, tamily, or housshold purposes} and it 1o

saoura comphance with gl of the ohiigations of the Mortgagos assumed in said AGREEMENT and
sssumed herein, the said ... DENNIS E. DRAFER and wife, MALORIE M. DRAPER

covvomosses vt R— . - idascrined herein ss "Mortgagor
whathsr one or morel, o heraby grant. bargain, sail and convey unto said Mortgages, 6 SLCCBSBOS

and asskgng, the foliowing described res! estate sifuated in | fﬂ{“ELHﬁf County, State

of Alabama, vikl ,
Comraence at the SE comer of Bection 135, Township 22 south, Range 3 West; thence ran West ajong saud
section line 2 distence of 1135.68 feet; thence un an angic of 91 degress 44 minutes 17 seconds right and
run o distance of 420.89 feet to the point of beginaing; thence conhinue atong last described course 4
distanece of 1480 fect; thence tim an angle of 83 degrees 45 muntes 19 seconds left and run a distsnce of
154 0 feet, thence tusn an gngle of 86 degrees 14 minates 41 seconds feft and run a distance of 148.0 feet;
thence turn an angle of 93 deprees 43 mumutes 19 seconds left and nin a distance of 294.00 w0 the point of

> ¢

There i wiso 8 30.0 foot easement for the purpose of ingress, sgress and utihibies 85 described as follows:
Comwnence at e SB corser of Section 1, Township 22 South, Range 3 West; thence run West along sad
section Hpe a distance of 113565 fesy thence aun an angle of 91 degrees 44 munutes 1'¥ seconds right and
ma&iﬂmﬁfﬁﬁﬁ?fmmmﬁnmiﬁﬁf%mﬁﬁmm 19 secomds left and nin &
distance of 283.93 Mmag@ﬁitﬁfheghmhg;mmmﬂﬁnth described course 3 distance of
36,07 foet; thence torn sn angle of 86 degrees 14 isates 41 seconds left and run o distance of 324.01 feel;
thence turn an sngle of 89 degrees 53Mtﬁ3ﬂmmwﬁanﬂmnaﬂmmafﬁﬁ.mfm; thenoe HUn
an angle of 90 dogrees 06 minuies 16 seconds left and run 8 distance of 39600 feet to the point of

. begiening.
According to the survey of Rodoey Shifien, dated May 10, 1998,
THIS I8 A SECOND MORTGAGE.

Mipchell A. Spears, Abtorney atb Law
o P’?ﬁ* E{)x‘ Kig s -
Wontevallo AL 35110 pesi6/3999-25395
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rogather with all rights, privileges, easements, renements, interasts, immprovements and appuitenances

tharpunto Helonoing oF in anywise appertaining . incluging any after-acquired utie and aassinemtys anvd
git rights, title and interest now or bereafter owned by Mortgagor i and 1o all buidings and
improvaments, and all aguipmant and fixtura A0wW of hareafter attached or appertaining o sad rep
astate, all of which shall be deemed 1o he real proparty and conveyed by this Morigage, and ail of
wihich raal and persoanal property are spmatimes referred 1o in this Mortgage 88 thae "Proparty ™.

i Thisg ts a first mortgage.

rammwwTT—

of May L1 98  and receorded in the Probpate Ottice of the aforasayd County iy SRR
v dnstrument Number 1998-20712 and assigned to Commerclial

raderal Mortgage Corporation recorded in Inst, No. 1998~20710.

{ﬁ ! This Morigage is second and subiservient o that cerntain first mortgage dated the 28Lh  day

Tl HMAVE AND TO HOLD the ssid Fropeily unio the Mortgoges, 4§ SUTCRESDIS ang B85S
farpver,

Mortgagor covanants with Mortgages that Morigagor s fawiuily seized i fag of the sad
Property, that it is fraa of alf encumbrancas, excapt as may he provided herain, (hat hMortgagor has 4
good right to sl and convey sama to Mortgageas, that said Propefty is residentiat proparty, and tha
Mortgagor will warrant and defend said Property (o Morngages toraver against the tawliul claims A
damands of all persans.

T partiss further covenant and agrea as (QHOWS!

i. Mortgagor shall assess s$aid Proparty for taxation and pay when due atl taxes, hans,
js.ujgm%m-ﬁ oT A55e58Ments Essessad against sawd Property.
2. Mortgagor shail insure and Leap insured buildings and othe: Wnproverments naw o5, {51

which may hareafter be placed an, said Property againgt loss or darmnage by fore . windstorm ardior
swtendad coverage, as reguited by Montgagee, Any pohcy svidencing such INSUTance 1o e denosited
with, and loss thereunder to be payebie 1o Mortgagea as its inigrast may appial.

s 3. Mortgagor shall properly care far said Proparty snd not commit waste, Cul, 1emove o
siaraage timbat of Hnprovemants of alinw waste ta be commitied or tmber improvements o be cul,
removed, or damaged.

4. i the validity of this Mortgags or tha Mortgagor's e to any of said Property I
arestionad o any manner of of any part of such Property is not proparly described beren, bMartgages
mpy investigate snd 1ake such action as Mortgages considers necassary o1 desirable for the protection
st Maortgages's mnteress and for this purpess may employ an auamey of gxport assistance and
Nortgagor will promptly pay all sxpensas 30 ncuread by Mortgagee.

5. If Mortgagor defsults n any of the provIsions of paragraphs 1, 2, 3, 0t 4 heeot, then
Mortgages may pay such taxes, Hans, judgments, of agsessments, ohiain and pay fof such nsuranae,
o1 sdvanca such attorneys’ fees, oxpensts and costs, and Mortgagor agress 1o immnediately pay
Mortgages alt amounts 80 advanced. and ail amounts 50 advanced shall be sacurad hareby.

£ Mortgagsn may al any tirne, without notics, reiease any of the Property destnbed
i, gront oxiensions of defarmants of time of paymant of the indebtednass securad herely, 0F 8ny
nart thereaf, or release from Hability any ona OF mopie parties who are or may becomae hable tor the
aayment of sgid indebtedness, without alfecting the priority of this lign or the parsonat tiakility of the
Bartgagor OF any othar party Hable or who may becomse Habla for the indebledness secured by s
prstryment,

7. Tha failure of Mortgagae to eXeroise any option or election ar 10 take any BCULOH vnder
any tanm of covenant merain expressed, shall not be deemed a waiver of the right to axertise 51ch
aptinn o elgction of to rake such aclion at any tme,

8. Caph covenant and agreamnent haremn cnntained shall inure to the benetit of ang bhing
1ne Moits, sucCcessars and agsigns af Mortganes and Morigagor.
4. partgagor will { pay and discharge abl indebtedness of Mattgagor 1o mAnrtgaces

ncurred pursuant to the said AGREEMENT, including, without imitation. 8oy initint advance and any
sl alt FUTURE ADVANCES made by Mortgagee pursuant 1o said AGREEMENT, and any rengwiis or
axtensiens of same, as hay shall basome due and payable; (i} pay and gischarge atl other
Lwlebladness, whenever incorred, of Mortgagor, or any ai them. to Martgageae, not incureed plursuant
‘o soid AGREEMENT, as such other indabledness shalt become due and payeble; and i} camply with
A of the obligations of the Morigagal sesumad in the said AGREEMENT and assumed huzrein,

10, Mortgagor shall parmit the Martgages or Mortgages's represantatives 10 examineg and
sispani the Proparty at any reasanabie ume.
11, Martgager shal not sall or ranstfer title 1o the Propenty, ho dativer possession 1o other

parlios under any contract of sale or fease whereby a future saie ot the Froparty is contempinied,
without the weitien consent of the Mongages.
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12. prortgages will not ceeale or penmit 1o exist any mortgags, shoumbrance or mhﬂr_{mﬁ'
1131 harein meantionsd upon the Froperty, withoo! Mortgagea’s prior written congant.
13, Mortgagoy shall pay the lawlul charges for drawing, execuling, and recording these

presants and s lawiul costs, charges and expenses, including attorneys’ fees, ingurred by tha said
Mortgagee by reason of any proceadings in Cowrt, or otherwise, necessary 1o enforze the provizions
hera, subject, howaver, 1o the terms of seld AGREEMENT.

.- T4, To the exient permitted by law, Mortgagor waives and reteases any and alf rights and
remgdias Morigager may now have or agquire in the futume 1o homaestead or other properly sxampions
in the Propearty,

15, Exgept as msy ba otherwise moditiad by $pecitic agreement in writing and signed by
the Mortgages, the provisions of this Paragraph shall apply. Mortgagor hereby covenants, warrants
ang represents that 10 the hest ¥nowladge of Mortgagor, the Property has naver been used nor will the
Proparty be used while this Mortgags remains in effgct to generate, manufacture, refine, transport,
treat, store, handle, discharge or dispose of any hazardous or toxic substance {hereinafter refarred 1o
e "Harardous Subslancas™} as defined under any spphcable local, state or federal faw, ordinance, rule
of regqulation, Including, without limitation, the definition of "Hazardous Substances”, as dalined in the
Comprahangive Environmentsl Response, Compansgation and Liabillty Act of 1880, as amended {43
USE Section 2801, st seq.) snd that no such Hazardous Substances have besn released on the
Property. To the best knowledge of Mortgagor, there ara no Hazardous Subsiances of underground
storage tanks fwhethar in use or notl presently stored or located on the Property and no parnt of the
Property is contaminated by sny Hezardouy Substances. Mortgagor has not raceived any notica from
gny governmentsl agency or private parfy with respect to such contamingtion. Mortgagor further
covanants not 1o use or suffer the use of the Property in any manner othet than in full compliancs with
all applicable federal, state or local envircnmental Jaws and regulations reguiating the discharge andfor
storage of solid, Hguid or gasecus waste, o other Mazardous Subsiances into the environment, The
Mortgagor shaell promptly notily Mortgages, orally and in weiting, as soon ag it knows of o7 suspecis
that any Hazerdous Substances have been releassd or that there iz any threateaned release on the
Proparty or it Moerigagor receives notice of a violation ol sny law or regulation covered by thig
Paragraph 15. Morntgagor hereby sgrees to indemnify Mortgeges from and sgainst sl loss, damags,
Hahility and expense, including, without Emitation, fines, impositions of any kind, assessments,
attorneys’ feas which Mortgages may sustain as a resull ol the incorrectinesy of the foregoing
reprasentations and warranties end/or the present or future existence of Hezardous Substances or any
ralaasd thareof in or on the Proparty, regardiess of the source thereot, in tho event of a viclation of
the covenants snd warrantias containad in this Parsgraph, Mortgoges may, ot its sole disoration, aither
declsre a dsfauit undar the terms of this Mortgage or reguire MOrigagor 10 1ake such sctions as may
ha nacossary 1o oorrest such vigiation and rectify all adverss congsguencss of such vicislion,
Mortgages, or g susthorized agents, may, but shall not ha obligatad 1o, entar ugon the Properiy 1o
make guch inspections and tests a3 Morigagee may considar appropriste to determing that 1he Property
15 in compliance with the covenants contained in this Paragraph, Any such inspeaglions or tests made
by Mortgagea shall not be construed {6 create any responaibifity or liability on the part of Morigagee
to Mortgagor or any other parly. This indemnification shall surviva rapayment of the debt or any other
obligation of Morigagor described herein and satisfaction of this Mortgage of record.

16, The provisions of this Mortgage and any nofe or notes or other obligations secured
hergby gre saverghie, and the invalidity or unenforceability of any provision of this Morigage or of any
such note or notes ghell not 8ffect the validity and enforoeshility ot the other provigiony of this
Martgage o of such note or obiigstion. The remedies provided fo Morigages herein are cumulative
with tha rights and remediss of Morigagee at law and in aquity, and such rights and remedies may be
axercised concurrantly or consscutively, This Morigage shall also ba considered a security sgraement

as 10 any Froperly degoribed herain.
17, The term "Muorigagor® shall denots the singuiar and/or plural, the masculine and/or

farmining, whenever the coniext 50 requires or admits, Jf more than one party is named a% Mortgagor,
the obligation of each hereunder shall be deemed to be joint and sevaral

MNOW, upon the axpiration or termination of the said AGREEMENT and if Morigagor shall pay
tha indebiednass harsby sacurad snd keep and perform alt of the agraements and conditions of this
instrirpent and of sald AGREEMENT, including without imitation the payment of sl ADVANCED and
FUTURE ADVANCES made under the AGREEMENT and eny renawasls, extensions, new [oans, and atl
cthar indebtednesgs of the Mongagor to the Moritgagee, gs they comg dus gnd pavabie, than thig
instrument shall become null and void.




it the Morigagor fails 10 pay when due any sums haveby secured, including any ang 3§
ADVAMCES and FUTURE ADVANCES under the AGREEMENT, or should Morigagor fatl to pertonm arty
of the agraements and conditions of this wstrumant or unger the AGREEMENT, become insolvent, be
adiudicated a bankeupt or be made defendant in bankruptey or receivership proceediogs, the whote
ndubradness sacurad haraby, st the option of the Martgagae, may ha deciared dua; in which event the
Morftgaaee or Mortgagee's Agent is hereby authorized to sell the Property hareby conveyed at public
auction to the highest bidder tor cash; the sale 1o be held at the Courthouse {or at sither Courthouse,
¥ thara be two) of any aounty in which all or a part ot tha said Propearly is situated, aftar giving nolue
theraot by publication once & wesh for three weeks, of the time, place and terms of sale in 2
newspaper published in aach county in which any part of said Property s situatad: o 0o newspaner 8
then publishad in ssid counly of counties, publication in & newspaper having general croulation i sad
county of countias shall suffice: in gvent of sale the Morigagee s hereby authanzed 1o purchade he
said Property, or any part thereof, as i a stranger 10 thes convevance, and the suohoneed Gf Deron
rmaking the sale is hereby expiessiy emponwared to oxecute s deed in Mortgagor s namea 1o anby
mirchaser at such sale. The proceads af sale shall be apphed: first, to the payment of all pxpenses
incident 1o the aale, including a reasonable attorneys’ fee) second, 1y the indebtedness securad by this
mstrament: and third, the balsnce, it any, 1o be pad 10 Mortgagor 0f any Dpoatly o parties entitied

therato,

WITNESS the signsture of Mortgangnr this 9th  day ot JERE 1599

| . *f »“_:ﬁf Q/""{-:E o o
MALORIE M, DRAPER

#

]
QTATE OF ALABAMA 4
___________ SUELBY . QOUNTY |

{the undersigned, 8 Notary Bubdic in and for said county, in said state, hareby certify (hat

DENNIS F. DRAPER and wife, MALORIE M, DRAPER

Aynnnnrnannhs - w T

S . whse namelis] __ate
sigrned to the foragoing Mortgage, and whio ATE  known to me, scknowledged helore me on g
day that, hoing informed of the sontenis of the within Morigage, _Lhey . axecuted the same
voluntarly on the day the same besrs date,

rrrrrrrrrr

YLy

SIVEN UNDER MY HAND AND OFFICIAL SEAL this _9th day of JUNE oragL

Natary Public
(SEAL)

Ry Cormumnission EXpires: B i E f AP
i f




CERTIEICATE -

Cheok Applicable Certificate

STATE OF ALABAMA :

SHELBY COUNTY

{ %} RESBIDENTIAL, Mortgagor snd Morigsgee herain certify that residential propesty is conveyed
by this Montgage and that the maximum grincipal indebtadnass to be securad by this Mortgage at any

one tme is ' ... upon which the marfgage tax of 405,78 s
paid herewith, as sllowed by Alahama Cods § 40-22-201HBH 1376,

~LHR -

1 - NONRESIDENTIAL. In compliance with Alabama Code § 40-22-2{2§{p}{1975], the Morngagee

i

of this Mortgage hereby cartifias that the amount of indebladness presently incurred 5

Upon which the mongege tax of . {5 [raed
herewith arnd Mortgages agrees that 1o sdditions! or subsequent advances will De made under this
Muortigage uniess the mortgege tax oo such advances 1s paid o the

appropriate affice of the Judge of Probate of SHELBY __ounty, Alabama, no iater than
each Saptember hareaftar or an instrumeant evidencing such advances ig filed for record in ths above

said offica and the recording fee and tax applicabie thereto paid.

THE PEORLES BANK AND TRUST COMPANY

fon/ R : ST O ¢ yi

DENNS E. DRAPER ACNES ¥, NIVEN
it Yice~-President

Mortgagoris Mortgages

A WA A RN N N,



