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STATE OF ALABAMA, County of __ Jefferson . E |

This Morigage made and antered into on thiz the m}j‘ﬁh_ gay of N S I Ii}ﬁiw by arved by tha

__, herenaler cabed Mongagors, mrigh

ppepepegupseayariy ¥ 1T LU L L]

______ -

FYYE)

undersignad, Jerry Pardue and

ASSOCIATES FINAHCIAL aPRVICES COMPANY OF ALABAMA, IHC.,

& v poration organized asnd existing unders the laws of tha Stats of Alabama, heremslier caled “Corpataton’,

L1 87
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__________________

lf;;g#ih&:n‘ with terast Al the tate provided in tha loan agreement of gven dale harawilh which s secured by this Mongage.

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 o the Morigagors, cash i hand paud, the recept of whehl m herely
ackaowledged and for the paposs ot spcuring the paymend of the above-described loan agreement &nd the payment acd performance of all the

covenanig and agreemants herzingfer sizted the Morgagnis do hereby giaat barpais, sef Bnd convey unio Corporation that property sdusiaed
Hﬁlb? Cupte ot Alebama, described as follows, o wd.
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tand referred to in this compdbment s described as

all that certain property sitwated in Mootevallo

i the County of Shelby, and State of Alabema

and boing described in a Deed dat ed O5/17/85

~xl rocorded B/AVRY, mmong the land records of the coamnby

aul wiate set forth above, and referenced as feliows:

Hook 47, Page 842

lota 13 and 18, Block 2, sccopding o letham's Addition to the Town of
Mantevallo, as vecorded in Map Book 3, Page 25, in the Protate office of
Fwlby County, Alubume.

Subriect ro casdments, restrictions, veservariong, anxd rights ol wwy of record,

THIR MRICATE 15 SHIND AND SURSERVIENT 10 THAT (IRTAIN MORIOATE 16
SRTUACE ARG, DL CLIRED 6414/

aaxa&fiﬂﬁgwaﬁﬁﬂﬁ
ipy39 PM CERTIFIED
gL CINTY ABRE IF PROBATE

g s ’Einﬁ

T HA‘J*EE ARDY TO HOLD the above descrbed property, iegether with sl and singular, tha righis, prvieges, tenproanls, sppudnasntee and
wmprovements unto sakd Corporation, ke guccassors and assgns forever And Mortgagors do hureby waitanl covanant, and iepopsent sl
Corporation, 12 AUKTeseaTs antd arsgns, thal they ars lawhiliy spred of the above describesd propetly in fag, have & good and lawful oght 1o e aind
canuey emd propacty, and shall aeves detangd the ttle to sakd propedy aganst the lawiul clatms and demends of all persons whomsoswer, LT HES

wand seal praperty 1 ee and clear from all encumbrances except - PEUTRGIRE SIRNAEA, 2 USSP e e
GRIGINAL {18 “j
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Mostgagors wadant and covenant that all payments, condibions aml grovigicng made aricd provaded for i any prior encumbrances andior w_’:!gﬁ-s by

" prioe hereto, herainafter collectively callad “prior Fans,” shall be performed promplly when due, but f Monigagors sulfer or permi delpult under wny ,
fiery, then such shall constitute a defauit hereunder and Corporation may, st 2 oplion ang without notics, deciare the ndebisdnses BRcLroE DR punder
imnedialely dus and payahia, whelhe: due sccarding o s fece o pol, and commence procgedings fos the sake of the sbova dguordwed paty wn
acnordance with the provisions herein made. |f dafaull 18 sulferad o permiliad ander any prios lien, then Corporsbon may cure ﬁucﬁ delaul by making
such payments, o performing otherwise as the hokder of the prior ien may pemit, or Corporation may purchase of pay in full such peige Sad, and of
sums 30 expended by Corporation, shall be secured hersunder or under such prior Ben instruments; provided however, such payment, pefformancs
mewlfor purchase of the wrior fen by Corporation shell sot for the purpose of this instrumaent be consirusd ns satisfying the defeuits of Mongagors unde?
BaiG prioF Besn.

L incleded i Sus conveyancs 8 afl heating, plumbing, s conditioning, kghting fdures. doors. windows. 2oreens. stofm wirklows o sashes. shadaes,
-l otha fixiures row aBtached bo of ueed in conaeclion with the preperly desconbed above.

Unless sohiblied under siste lew, as additional security, Mordgagos hereby gives lo and confers upan Mongages the nght, power, and suthandy,
during the continuance of this mongage agreement, 10 cofect the rente, ssues, and profits of sad propary. resening usio Morigagor e nghd, poor o
. mny defaul by Morigagor in paymaent sf any indebisdness ssoured hereby or @ parkarmancs of any agréemant hareundar, 1o sulect and retasn suth
rarls, Heuns and profite s thoy becnma due and payable. Upon any such deisull, Morigagee, upon giving wiilten nolficabon w© tha Morgagor o s
SULCESSONS, Bla., seay Bither i person, by agent, or by & receivaet o be appointod by & cawrt, and without regasd o the adequacy ol any sacunty o tha
indubledness hereby secwrad, erier upon and take possessian of gaid propesty or any part thereol, i hig own name. sue it o otierwise oollact such
rests, inguss and profile, including those past dJue and onpmid, and apply the same. less aliowable expanses of coflscton of such rents, issuss and
profite, and the spphcation thevef aforeseid. shall not cure of wave any defaull o notce of defaut hersunter of mvainisle any sct dens pgursuand o
mush holisd.

tMadaagors promise 1o pay all iaxes and assessmanis now of hereafter vied on the sbove descnbed property poamplly whaen dus

Liniess olhetwise agieed herein, Mortgegore promise to proture, mainlen, keep in forca and pay fon inswanns on AR syhovements now of
hetealter arectad on the shove desoribed ronl astate, nsuring sams ggsingt loss or darmags by fire, windstorm, and other casusiies normaly msured
agasnst, in such sums, with such inswrors, and In an amount approved by the Corporation, as further securdy lor the said modgege debt, and sed
wigrancs policy ot policies, with modgage clauss in favor of, and i form srtsfactory to, the Corposation, and debvered 10 said Loarprosalon, with ni

.. peemiums therean paid in ol IF Morigagoss fad 1o prowvide insursnce. they heisby authorize Cotparation (O st oF renew BSuante on saxd propenty
& sure ol exceeding the emount of Modgagors indebladness lor 8 pericd nol excaeding ths term of such indebiedness and o charge Monigagors
with thae premium therecn, of 16 add such premium to Mongagors’ indsbladnass. I Corperation slects 1o waive such inssnoe Modgagors agree to be
fuity 1espansible for damage or oss resulling hom any ceuse whatsosver, Motgagoers agrea thal any sums advanesd or axpandsd by Corporaien iy
tha protachian o7 regervation of the propenty shal be repeid upon demand amd #f not 9o pard shall be secursd hareby. in the event ol loss or damaegs o
the property, 4 3 agreed that ths amount of loas or damage recoverable under sand poboy of polities of ingurance shal be paid 1o the Corporation and
Dorporation 1 hersby smpowersd in the name of Mordgagore to ghee full gequital for the amount pekd and such amoint shal be credied 1o the
misinimants 1o became due on the losn agremment in inverse order, that @, sabelping the final maturing nstaliments feat and if thers ke an gxcess,
such excess shall be paid by Compoation 1o Morigagors; but in the svent such paymenis sie not sulficient o salisty i il the debt secured hateby,

such payment shatl not relisve the Modgagors of making the regular monthly instaliments as same bestme dud Provided, howayet ingursnce on
mmpinvements shafl not be required uninss the vaius thereod i B300.00 or more and the amount financed, exchsive of insrancs cChalges. & L300 OG5
OF Mote.

Hut s coverfint s upon this condition: That it Mongegors pay of cause 1o be ped to Catporation e oan agreemant above dascnbed, and shal
kaen snd poriorm as reqused of Morigegors hersundes, then thig covenant shall be vaid,

But o Morigegors ad 1o pay promptly when dus sny pat of seid losn agrasmant, o fad to pay soid laxes of tad 10 pay for and Kesd w totce
insurance ae agreed or fai lo prompily pay and keep curent any prinr ben, o fail to perfarm any other covanant heteol, o1 if &l or paet of the propedy &
sold o ransfened by Motgagors withou! Corporation’s pirier wisten consent, then or in any of these events, Lorporation i3 hereby sudthoraed o
dectarg ihe eatep ndebisdnesy secufed heteunds?, inmedialely due and payable without nobics o demand, and teke posgassian of the property
abiave descobed o0 without taking such possession), and after giving thres 3) weeks’ netice of the lime, place snd terms of sale by mbenrigsment
once A week succeskvoly i some newspape! publshad n the county whermn the land Hes, may sell the sams at publc auchon 1o the hghast bulder
iar cash i front of the court Rouss door of said county, and may exesis titls to the purchaser of purchasers and devote the procaeds of sant s2is to
the payment of the indebledness secured, and if thors be procseds ramaining afler satisfying in full aaid debl. same shall he pat 10 Mongagods o they
qrifer.

tn the event of & sais under the power confatted by this Mongage, Corporabon shall have the aght and # & herely suthonzed 16 puithase sad
propesty st such saie. In the event the sbave describod properdy s sold under this Mordgage, the auctionger mahing such sale or the Proliate Judije of
saird Dounty snd -Siate whoetein tha fsnd s, i hereby ampowated and directad o make snd exsculs 8 desd 1o the purchasess of sams and the
tndprgere herein covensnt snd warrant the fffe so made againaf the iswdul clarmg and damands of afl parsens whomsoaves.

i the event rny prime hen s foeclossd and such fneclosure moceedings bong an amount suthcent to pay in Jull sad pror Ben and theie femans
Ah BEXcess sum payable lo Mongagoers, then Mongagom do hereby assign thedr mlerest in and to sard fund W Corparslion and the holder of sad excesy
fhindd 16 hatehy suthonind ang direcied 0 pay same ditectly over (o Corporaton withou! moluding the nams of Mongegars in sasd payment and &
racept by Corporation shall be as binding on Morgagors as if Modgagors had sigred same themeshees and Marlgagors further relieve he paily
paying sad gum to Corporation, of the necessity of saging 1o the appicetion of saud payment.

in the aven? of aals of the propmty above described under and by vidue of this instrument, Morigagors and afl persons hoiding under tham shell be
and hecome the lenants ot will of the purchaser of the propedy hasaunder, om and after the exgoution and delivery of a dsed 10 such purthingsy, weh %
said tensnts to be terminated ot the oplion of said purchaser without notive, st Mortgagors and aft parsons holdng under or threugh Mardgegors '
removed Dy sroper court proceedings.

in the avent e premiass of sny part thereof are inken unde: the power of aminent doman, the enbre awaed shailt De paud o Corporalinn and
credisd to the nstaliiments to becoms due on said loan agresment it mverse ordor, that s, satisfying the nsl mstunng nstaliments frel and ine
Corporation @ heteby empowsted in the name of the Mortgagars, ar theit assigng, to recetve and give ecqusttancs fnr mevy such award o udgment
whather & be ot oy asverst
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i s specihcally sgreed thal time s of the sessnce of ihis contract and that no delay in enforcing any obbgabon haraundcer or &f the obligelnng
sacuted harshy shall &t any ime hereafter be hald to be a waiver of the terms hereof or of any of the insiruments secured hengby. '

it fogs than two join in the execution herea! as mongagors, or may be of the lemmine sex, the pronouns and related words heten shal be rand as o
wirdten in sngular of femining reapechively,

The covenants heran contsned shall bind, and the benelts and advaniages nured 1o, the respectve heirs, RucCezsnre and assigng of the Darbes
hamed.

$
The parkes have on ths date entered to & separate Arbdration Agreement. the terms of which are moorporaied herem and mads e pant hereot by
s inrence.

iN WITNESS WHEREOF, the said mortgagors have hereunts set ther hands end seals the the day and date frat above written.

[ S

ATATE OF ALABAMA

County of

- LT i ang ; SR I 42 LT R R e
whose names aee signed to the foregoing conveyancs, and who ars known lo me. acknowisdged befors me on this day thal, tang nirmad on the
sontents of the convayance, they axecuied the same voluntanly on the date the same besrs dale.

Givan under my herd and offitn) sesd the 14th. dayof Jue f/ﬁ I i
e . _f ) Ed J
-~ . e A , ) el - -
My oMM axpires ... s { wﬁmwét,d Fords e
Moery i'“':.é-m:
STATE OF ALABAMA
Gy BF e
 the undersigned authonty, & Notary Pubhe in and for smid County and State aforesaid, heoaby oertdy thal e e———
e s AR RS SRR i+ WHOBB NAMS RE i eevureeees s ee e s e osreanse s e of the
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. & cOrporehion, 8 syl 10 the Kregomg conveyanos, and wha s known io me, acknowiedged
 Letore me an tis date thet, being infermed of the conlenis of the conveyance. he. as such offiver and with Rl authorly. executed the same weakuprit by
Iar and as the act of aaud corporation.

Cirepn Lnader sy neand and ofheiseattee oAyl e
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