This instrument was prepared Ly: Send Tax Notigse Lo

Clavion T. Sweéeney, Esquire ARTHUR HOWARD HOMES, INCT

2700 Highway 2BO East

Suite ZH0E

Birmingham, Alabama 35243 vyt # i'ﬁﬁﬁ”gﬁgﬁc}

ATATE OF ALABAMA }

COUNTY OQOF SHELRY } LA L BGF-EBEES
1{3: 48 AM DERTIFIE

. . . EERF L N e :"""' "'::'-hl a
Lo R COuATY lgE OF PROBAG

ENOW ALL MREN BY THESE PRESENTS, that in consideravion of
PFORTY - ST THOUSAND and NO/AI00D Dollarg ($46, 000,000 o the
undersigned grantor, HIGHLAND LAKES DEVELOPMENT. LTD.. an Alabama
1limited partnership (herein referred to as "Grantor*l, in hand pald
by QGrantee named herelin, rhe receipt of which 18 hereby
acknowledged, the said HICHLAND LAKES DEVELOPMENT, LTD, an Alabama
1imited partnership, does by these presents, granik, hargain,. sell
and convey unto ARTHUR HOWARD HOMES, INC. (hereinafter referred to

ag "Crantee®, whethaer nne or more), the following described real
pstate (the “property”), situated in Shelby county. Alabama, Lo
witb

Lot 3123, according to the Amended Map of
Highland Lakes, 3rd Sector, Phase 1, an
sddleman Community. as recorded in Map BOOK
21. Page 124, in the Probate Office of Shelky
County, Alabama.

Together with nonexclusive easement Lo use the

; orivate roadways. Common Area all as more
varticularly described in the Declaration of
Pasements and Master Protective QoVenants for
Highland Lakes, a BResidential Suybdivision,
racorded as Ingtrument #19%24-07111 and amended
in Instrument No. 19%6-17543 in the Probate

' Office of Shelby County, Alabama, and Lhe
Neclaration of Covenants, Conditions and
Bostrictions for Highland Lakes. 8 Residential
2ubdiviaion. 3rd Seqtor, recorded A
Instrument #19%6- 17544 in the Probate Office
of Shelby County, Alabama ( which, together
with all amendments theretc, 1is hereinatiey
collecrively referred £O as, the
"hecliaration®) .

Mineral and mining rights excepted.
The above property is conveyed subject to:

{13 Ad Valorem taxes due and pavable Qctober 1, 1999, and alil
subseouent years thereafter, including any *roll-back taxes.®

(21 Public utility sasements as shown by recorded plat, including
any tree bufferline as shown on recorded plat.

(3} Declaration of FEasements and Mastey protective Covenants for
Highland Lakes, a Residential subdivigion, which provides, among
other things, for an Association Lo be formed to assess and
maintain the private roadways, ete, of the development: all of said
rryvenants, restrictions and conditions being set Qul in instrument
rocorded as Instrument #19%4-07111 and amended in Instrument #
1996-17543, in said Probate OQffice, along with Articles of
Incorporatcion of Highland Lakes kasidential Agsociation, Ine., as
reacorded as Instrument 940273947, in the Office of the Judge of
crobate of Jefferson County, Alakama.

{41} neclaration of Covenants, Conditions and Restrictions for
Highland Lakes, & Residential subdivision, Third Sector. as
rocorded as Instrumant #19%6-17544, in said Probate Qffice.
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$ of the consideration was paid from the proceeds of
s mortgage loan closed simultaneously herewith.

{5} Subdivision restrictions shown on recorded plat in Hap Book
21, Page 12, provide for construction of single family residence
Gniy.

{f} Title to all minerals within and underlving the premises,
rogether with all mining rights and other rights, privileges and
immunities relating therete, including rights set outbt as Instrument
grook 28, Page 237, in sald Probate Office.

{7} gubject to the provision of Sections 2.3 and 2.6 of the
Declaration, the property shail be subject Lo the following minimum
setbhacks:

{a) Front setback: as per plot plan which must ke
approved by the ARC;

(b} Rear setback: 35 fael

(o) 8ide setback: 8 faet

(&} Right {s) of Way{s) granted tc Shelby County, Alabama, by
inatrument (8) recorded in Book 9%, page 503 in gald Probate DEfice .

(9} Rights of riparian owners in and to the use oi Lake. if anvy.

(10} Lake Easement Agresment executed by Highland Lake Properties,
Led. and Highland Lake Development, Ltd., providing for easements,
use py others, and maintenance of Lake Properly degcribed within
tnstrument £1993-15705 in gaid Probate Office.

(11} rasement for ingress and ggress Lo ggrve Highland Lakes
pDevelopment execubted by Highland Lakes Development, Ltgd, , to
Highland Lakes Properties., Ltd., recorded as Instrument #1933-15704
in shwid Probate Qffice.

(1217 All other right-of-ways, easements and limitatians, if any,
of record,.

Grantee agrees Lo observe and perform all obligations imposed upon
said Grantees pursuant to the Declarations, incliuding but not
timited to the obligation to pay assessments levied on the properiy
herein conveyved in agcerdance with the Declarabions.

Grantees herein agrees Lo commence construction of & rogidence on
the Property in agoordance with Paragraph 10 of the Home Site Eales
contract (the YRegidence®) within six montha from the date Of
~losing. in the event that Purchaser is not able to satisfy this
~mnditinn. Grantor or its assignee shall have the right and cption
to purchase the Property at a purchase price equal to the "Total
cales Price reflected hereinabove by delivery of written notice Lo
rhe Grantee at any bime pricr Lo commencemant of construchtion of
the Residencs. In the avent, rantor oOr 1iits agsignee snall
sxarcise this option, the Grantee shall sell. and the Grantor or
iteg asaignege ghall purchase the Property abt a cloging to be held
not later that thirty {(30) days after the exercige of the option.
At the closing, GSrantee or 1Ls assignee shall pay the Grantes tLhe
purchase price in immediately available funds {unless otherwise
agreed) and Grantee shall deliver a warranty deed for the Properly
Lo Orantor or itg assignes conveying fee simple rivtle to the
rroperty free and colear of all tiens, claims and encumbrances
sxcopt for the Permitted Exceptions {herein defined}., The purchase
nf the Property pursuant to this opticn shall be Grantor’s sole and
exclugive remedy for Grantee’s faillure to construct a rResgidence as

herein regulired.

crantee ackpnowledges that the sublieci properiy iz adijacent Lo &
parcel of land that is intended to be used as a public oy privale
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park facliity which will allow for activities such as maseball,
snxomer, softball, a tob lot, picnic areas, jogoing trails, etcol
The use of the subiject property shall be subjert to the use and
operation of said park on the adjacent property in guch manner and
during such hours { including evening hours} as oomparable
facilities are usually angd customarily used and operated.

GCrantee understands and agrees that Grantor has chtained trom the
Alabama Department of Environmental Management (ADEM) a General
Pormit for stormwater runcff from coastruction, excavatlion, land
nlearing, other land disturbance activities and associated areas to
comply with the terms and conditions ot said General Permit in the
desgign and construction of lmprovements on Lhe Properly which gshall
include. without limitation, the preparation and implementation of
a Best Management Pragtices Flan for structural and non-structural
practices to preveat/minimize the discharge of all sources of
poliution (i.e., sediment, tyrash, garbage, debris, ©il, grease,
chemicals, ete.) to State waters in stoymwaler vun-off in
accordance with the reguirements of the General Pormit .

Nrantee shall indemnify and hold Grantor harmiess for any lLoss oOr
damage auffered by the Granior as a result of CGrantee’'s violation
nf or failure to comply with the terms, conditions and rRquirenents
of the Geperal Permit. PFurther, if Purchaser shall be in violation
of the General Permit, Grantor shall have the right after 10 davs
notire to take such corrective acticn as may reasonably be
necessary Lo cure such vielation and Grantee shall indennify and
hold Qrantor harmliegs £0r any CO8LS reasonably incurred in taking
any such corrective action.

This conveyance is made with the express razervation angd condition
that by acceptance of this deed, the Orantees, £or themselves and
on behalf of their heirs, administrators, exaCulors, SUCCessors,
asgsigns, contractors, permiltees, licangees and lessess, hereby
release and forever digcharge Grantlor, 1ts 3uCCeBsdIS and assigns,
from any and all liabliity, ~laims and causes of action whether
arising at law {by comtract or in tort) or in equity with respect
Lo damage or dAagtruction of property and injurly to oF death of any
persbn located in, on, oF uynder the surface of or over lands herein
conveyaed, as the case may be, which are caused by, ©r arise as 4a
result of, past or future so01l, subscil or cother conditions
Dincluding without limitation, sinkholes, underground mines, and
Timestone formations) under or on the Properly, whether oontiguous
or non-contiguous. The Grantee(s) agreeis) rhat he {she) {they! 1is
(are) acquiring the Property "Ab 15", without any rapresgentation or
warranty on the part of Grantoy other than a8 to titie. Further,
' he Grantee, its successors and assigns hereby acknowledges that
rhe Grantor shall not be liable for and no action shall he assertad
againgt Grantor in connection with any drainage easements, ditches
or pipes or drainage problems associated therswith and that Graniee
nas inspected the same and accepls the property along with ali
drainage easements, ditches or pipes in its present "AS 157
~ondition. For purpoges of this paragraph the Leym Lrantol shall
moan and refer ko {1} the partners, agentis and amployees ol
crantor: {(ii) the officers, diregtors, employess and agents of
general partoers of Grantor OF partners thereof; {111} any
succoessors or assigns of Grantor; and {(iv) any SuCCcessors and
asgigng of CGrantor’s interest in the Property. This <covenant and
agreement shall run with the 1and . conveved hereby as against
arantee, and all persons, firms, LrUusts, partnerships. limited
partnerships, corporations, oOF ather eontities holding undar orf

through Grantes,

T HAVE AND TO HBOLD to the said OGrantee, iy heirs and
assigns, forever,.
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~ IN WITNESS WHEREOF, the said Crantor hag hereunto set its hand
by its duly authorized officer this day of Juna, 1989. o

GRANTOR @

HICHLAND LAKES LDEVELOPMENT, LTD.
an Alabama Limited Partnershilp
~Rddlemgn Properies, 2

Dou ¥ g}

Tts #yrogident

wpas
HIGHLAND LAKES - 3rd Sector - Phase 1 Camt ¥ 959~ BRE
£t 3123 - ARTHUR HOWARD HOMES, INC. R

ALABAMA TSR & bk as T i
oY O } {48 AN CERTLEISS

COUNTY OF JEFFERSON ) G By COUNTY JUIGE OF PREBRE

o e

Y, the undersigned, & Notary Public in and forteird colity in
said State hereby certify that Douglaz D. Eddleman, whose name as
president of Bddleman Properties, Inc.. an Alabama Corporation,
which is General Partner of Highland Lakes pevelopment, Ltd., an
Alabama Limited Partnership, is signed to the foregoinyg Deed. ang
who is known to me, acknowledged beicre me on this day that, being
informed of the contents of the above and foregeoing bDeed, he, as
such officer, and with full authority,., executed the gane
voluntarily for and as the act of said Corporation acting in 1€8
capacity as general pariner nf said limited partnership.

seal of office this the
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Miven andoer my hand and offica
~gay of June, 195%.
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NETARY "PURLIC o oy -
’ My Commission €Rpires: ﬁ{} S

The Grantee executes this deed only to acknowledge and accept alil
covenants and restrictions cantained hereinabove and Grantee, his
surceggsors and assigns, agree and understand that the properiy
conveved herein is subdect Lo the foregoing venants and
restrictions. #ffﬁfﬁf

EY:“F;-'; é | - S
Afthur Howard
IT8 Pregident

STATE OF ALABAMA }
COUNTY OF JEFPERSON )

1, the undersigned, a Notary public in and for said County in
said SBtate, hereby certify that Arthur Howard, whoge nDame 48
crosident of ARTHUR HOWARD HOMES, INC., & corporation, 1§ signed Lo
the foregeing conveyance, and wiho ija known to me, acknowledged
before me on this day that, being informed of the contentd af Lthe
conveyvance, he as such officer and with full authority, execuled
rhe same voluntarily for and as the act of said corporation on the
day the same bears date.

Y 4
civen under my hand and official 3L Lhia_ﬂfﬁjﬂiiﬁay'mf June,
i //},

1999,




