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MORTGAGE
THIS MORTGAGE ("Security Instrument™) is givenon May *7 1999

WILLIAM M. HUDSON AND CANDY BARR-HUDSON HUSBAND AND WIFE

(" Rorrower ). This Security Instrument is given 1o LIBERTY MORTGAGE CORPORATION

which is organized and existing under the laws of The State of GEORGIA
address is 6481 PEACHTREE INDUSTRIAL BLVD ATLANTA, GA 30360
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. The granior

L and whose

("Lender”). Bosrower owes Lender the prmcipal sura

Ninety Four Thousand Five Hundred and no/100

Dotars (LS. §

84 500.00 ;.

This dedt ifevidenced by Borrower's note dated the samwxe date as this Security {nstrument ("Note ), which provides los
monthly payments, with the full debt, if not paid earlier. due and pay ahie on  June 1 2029
This Security Instrament secures to Lender: (@) the repayment of the debt evidenced by the Now, with interest, and all renewals.
ensions and modifications of the Note: (b the pavment of all other sums, with interest, advanced under paragraph 7 o
protect the security of this Security Instrument; aned (<) the performance of Borrower's covenants and agreements umder s

Security Ipstrument and the Note. For this purpose. Borrower does hereby morigage, grant, and convey 10 Lender and fonder’s

auecessors and assigns, with power of sale, the following described property located in
SHELBY

County, Alabaioa

LOT 63, ACCORDING TO THE SURVEY OF DEARING DOWNS, 12TH ADDITION, 2ND PHASE, Ab
GECORDED IN MAP BOOK 16, PAGE 17, IN THE PROBATE OFFICE OF SHELBY COURTY, ALABAMA.

which has the address ot 2566 BRIDLEWOOD DRIVE HELENA
Alubami asgsn {("Property Address™);

{Zip Code}
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| TO HAVE AND TO HOLD this property unto Lender and Lendetrs SucCoessors snd assigns, forever, tﬂchwim alt he
. tprovements now or heresfier erecied on the property, snd all easements, appurlenances, andd fixiures now OF T & 3
of the property. All replacements and additions shall alse be covered by ‘this Security instrament. All of the foreghing 13
referred 1o in this Seawity Instrument 28 the “Property.” ; ;
| BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the rightite monigege, grani 2
convey the Property and that the Property is uncacumbersd, except for encumbrances of repord.  Bormower warrantesngwith
- defenst gencrally the title 1o the Propenty against aff claims and demnands, suiject 10 any encutnbrances of record.
§ THIS SECURITY INSTRUMENT combines uniform covenants for national use and noveuniform covesants with Limited e
' varistions by jurisdiciion to constitute a uniform secunity instramnent covering real property. %
UNIFORM COVENANTS, Borrower and Lender covenans and agres a8 {ollows: %
: 1. Poymeemt of Principel sad Interest; Prepeyment and Late Charges. Borrower shall prompily pay when duc
| principal of and intivest on the debt evidenced by the Note and any prepayment and fate charges due under the Noie,
s Funds for Taxs and beurance. Subject o apphicable law or 10 & written waiver by Lender. Borrower shall pay 1o 2
 Lender on the dav monthly paynents are due under the Note, until the Note is paid in full, 2 sam *Funds™ for: {ay yearly taxes :
| and assessinents which may attain priovity over this Securify Instrument as Het o0 the Property; (b yearly leaschold payments
+ or gropmd renty on the Property. if any. (C) yearly hazard or property iRsurance prevoiums; (4) yearly Nood nsurance OYRITIINS,
~if any; (¢} yearly morigage insurance prembums, if any: and (1) any sun payabie by Borrower to Lender, in aipordance wih
the provisions of paragraph 8, in lieu of the paymen of morigage msurance premmiums. These stems are calied “Escrow liens
. linder may, at any e, collect and hold Punds in an smount not 1o excead the maximum anount 3 Jeader for a federally
related morigage loan may reguire for Borrower's esraw  GCCOunt ander the federal Real Fstate Settlernent Provedures Act ol
1974 a5 amended from thme o tme, 12 U.5.0C. Section 2601 et seq. ("RESPA"), usless apother law thal apphes 1o the Funuds
eels » lesser amouns. 1f so. Lender may, at any tirse, cotlect and hold Foads ip an wnouwt not 10 oxoevd the lesser amount.
{ender may estimate the amount of Funds due on the basis of current data and ressonable estimates of expenditures of futpre
Escrow ftems or otherwise in aovordance with applicable law.
The Funds shall be held in sn institution whose deposity am insured by » federsl ageny. ipsieumeidality, of cuiay
{including Lender, i¥ Lender {5 such an institetion) or i any Pedersl Home Loan Bank.  lender shad apply the Funds (o gay Ui
fscrow fems. Lender may not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, of
verifying the Escrow Rems, unless Lender pays Borrower interest on the Funds and applicable law perants Lender o make such
i charge. However, Lender may require Borrower (6 pay 3 one-time charge for an independent real estate 1ax FeROTLING SEPVIR
used by Lender in consection with this loan. unless spplicable law provides otherwise. Uniess an agrecmedt is made of
applicable law requires interest to be paid, Lender shall not be requived j0 pay Borrower say interest of earnings on the Funds.
Norrower and Lender may agree in writing, bowever, that interost shall be paid on the Funds  Lender shall give to Bovrowsr,
without charge, sn annual accounting of the Funds, showing credits and debits to the Fuads and the purpose For which each 4
debit o the Funds was made. The Funds are pledged as additional security for all soans secured by this Security Instrument.
if the Punds held by Lender exceed the amounts permitied (o be held by applicabie taw, Lender shall sccount 10 Horrower
for the excoss Funds in sccordasee with the requirensents of spplicatde Jaw. 1f the amount of the Funds held by Lensder al any
vime is ot suficient o pay the Escrow hems whea dus, Lender may so notify Borrower is wiiting, and. in such case Borrower
shatl pay to Lender the amount pecewwary 1o Diake up e deficiency. Borrower shail make up the deficiency in o more than
twelve monthly payments, at Lender’s sole discretion.
Dpon payment 3o full of all sums secured by this Security Instrument, Lender shall promptly refund 0 Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or self the Propenty, Lender, prior ihe acquisiion oF sale
of the Properiy, shail apply any Funds held by Lender at the time of acquisition of sale a8 a creddit agatnst the suas sevured by
this Security Instrument.
3. Application of Payrments, Llniess applicable law provides otherwise, all payments received by Lender gpruder paragraphs
t and 2 shall be applind: firs, fo oy prepayment charges due under the Notz: second, to amounts payable under oaragraph I,
ihird. o interest due; fourth, to principal due; and Iast, 1o any late charges due under the Note.
4. {"harges; Liens, Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable the Froperiy
which may attain priority over this Security lnstrument, and leasehold payments or ground rems, it apy. Borrower shall pay
these obligations in the manner provided in paragraph 2. or i not paid in that mannet, Borrower shatl pay them on tirne direcily
(¢ the person owed payment. Bormower shall promptly furaish w Lender all gotices of amounts to be paid under s paragraph,
I Borrower makes these payments directly, Borrower shail promptly furnish 1o Lender receipts evidencing the payments
Borrower shall promptly discharge any Hen which has priority over this Security Instrument usiess Borrower: (&) agiwes i
writing 1¢ the pavinent of the obligation secured by the lien in & manner accepiable to Lender: (b) contests in good tah the lies
by, or defends against enforcement of the hen in, legsl proceedings which in the Lender's opinton operae ic preveny e
enforceinent of the lien; or (&) secures from the holder of the lisn ap agreemzat satisfaciary o Lender subordinmting the lien to
this Secority Instnument. I Lender determines that any part of the Propenty is subject to & Hiep which may attas priority waver
this Security Instrument, Lender may give Borrower & notice identifying the len. Borrower shail satisfy the lien or take one of
mere of the actions set forth above within 10 days of the giving of notice.

BLoi s Rk FIRCH Page + 6 & Fonn X0 980

{ A

e

£
L




o TEETT T

"

L

% Hazsrd or Property Insurance. Borrower shall keep the snprovernsms naw existing or hereafier eected on e
Property insured against loss by fire, hazards included within the lerm “exiended coverage” and any other hazapds, mchaiing
fioods ot flopding, for which Lender requires insurance. Thig msurance shail be raimained in the ®DouMs and for? the periods
that Lender fequires. The msuranie carvier providing the nsurance shall he chosen by Borrower subjedt 16 Lender's apprgval
which shall not be unrcasonably withtield, 1f Borrower fatis o maiptain coverage described above, Lender may, at Letder™s
option, obizm coverage W protect Lender’s rights in the Property in accordance with paragraph 7. w
j All insurance policies and renewals shall he accepiabie to Lender and shall inciude a standard moTigage clause. Lender
chall have the right 1o hold the poticies and renewals, 11 Lender sequires, Borrower shall prompily give o Lender all receipos of
paid premivms and renewal aotices. In the even of Joss, Borrower shall give prompt aotice 0 the Jasurance cartier and Lender.
'Lender may make proof of loss if not made promptly by Borrower.
| Uinless Lender and Borrower oilierwise agree i WD, insurance procecds shall be applied 10 resioration of cepaiy of the
Property damaged, i the restoration of repair is econoucally feasible and Lender's security 15 oot tossened.  IF the restoralion of
L Epair 15 ROt pcononycally feasible or L ender’s security would be lessened, the insurance proceeds shadt be appiied to the suives
secured by this Security instrument, whether or not then due, wih any €5Cess paitt to Borrowee, b Borrower atanduns the
Property, or does nol answer within 30 days 2 oot ITom { equder that the insurance carner has offeeed 10 settde a ol then
Lander may colfect the ipsurance proveeds, Lender may Ui the procecds (o repall of TESIOTT the Property of o pay s
sepured by this Security iastrument. whether or not then due,  The 3-day prriod will begin whea the nofige 35 pivel
_ tisless Lender and Borrower otherwise agree in writing, any application of preceeds o priseipal shatl not edend of
~postpone the due date  of the moathly paynwnts referred fo in paragraphs | and 2 or change the amount of the payments, B
'~ uader paragraph 21 the Property is acquired by Lender, Rorrower's right 1o any 1nsuranss poticies and proceeds cesnfiing 1o
damage 1o the Propety prior 1o the acguisiion shail pass to Lender (o the exiom af the sums secured by this Secunty Frestounw
srenediately prior to e sequisiion.

6. Oceupancy, Preservation, Muintenance and Protection of the Proporty; Borrower's Loan Application; {.easeholds,

Borrower shall ocoupy, establish, and use the Propusty as Borower's principal residence within sixty days after the oxecuion of
this Qecurity Instrument and shatf continue 1o occupy the Propefty as Borrawer's principal residence tor at feant one vear altey
e date of cccupancy, valess Lender otherwise agrees i WTHHE, which consent shafl not be unreasonably withhield, or uniess
exienuating ChCummsiances oxist which are beyond Borrower's control.  Borrower shall not destroy. damage of imgair the
Property, iltow the Propetty 1o deterioraie, oF commit wasie on e Property.  Borrower shall be in defanls if any forfeiture
action or proceeding, whether civil or criminal, is bepusn that in Leoder's good faith judgsnent could result in forfeture of the
nraperly of otherwise rpaserially impair the heo erested by this Sccurity Instrament of Lender's secufity wmterest.  Borrower mag
cure such a default and reinstate, as provided i paragraph {8, by causing the achion o1 procecding to be dismissed with 3 ruling
i in Lender's good faith determination, preciudes forfeiwe of the Borrower's imerest in the Property of other  udenal
pupatrmwit of the ben crested by this Security Instrannt of eoder's seourily interest,  Borrower shall also be n defaul o
Borrower. dueing the loae applicatlon process, gave materially false of macouraie niormation oF statements to Lender (of EHIEY
(o provide Lendey with any material information} io connection with the loan evidenced by the Note, nciuding. hut not inwed
{0, represeniations concerning Borrower's oeoupancy of the Property 35 a principal residence. 1 this Security Instnanent s o
essehold, Borrower shall conply with all the provisions of the lease. I Barrower acquires fee title o the Properiy, the
teaschotd and the fee title shall not merge unless Lender agrees 1o the mErgeT i wrinng.

7. Protection of Lender’s Rights in the Preperty. I Borrower {ails 1o periom the covenants and agreements vomntasiad i
s Security Insirument, or there s a jegal proceeding that may stpnfreantly  atfect Lender's rights w the Propoesty {nugh as o
procevding in bankrupicy. probate, for condemnation or forferure or W entorge faws or reguiations), then Lemdor may do and
iy for whatever s pecessary o prowect the value of the Property and Lenders rights in the Propesty. Lendotr’s avluns mMad
iwclnde paying any SUIw secured by 3 bign which has priatity over  this Security Instrument, appeansg GO NIV
reasonable attomeys” fees and entering oo the Property 1o nake FCPLTS, Adthough Lender may take action wader this paragraph
T ender does not have o do $0.

Any amounts dishursed by Y ender under (s paragraph 7 shali beoome sdditional debi of Borrower seeured by ths
Sepurity instrument.  Uniess Rorrower and Lender agree 10 other tefans of paymeni. these amonnts shall bear interest from U
Jate of disharsement at the Note taie shall be payable. with interest, upon notice from Lender 1o Borrower 1oquesing
pRY IR,

8. Mortgage Insurance. {f Lender required morigage wnsurance as a condision of making the oan secured by this Seournty
Tastrument . Borcower shalf pay the pIeIRNS reguired 10 qaintain the MOTIZIRE IMSurance in effect. . for any reaon, i
picTigage INSUIENCE CoVErage required by Lender lapses or ceases 10 he 1 effect, Borrower shall pay the provuams ppguired e
ohialn coverage substantially equivaient 1o the moonigage insuragee previously o efiedt, at a Loxt substantiathy equivalent o the
cot 10 Borrower of the mor{gags HISUrance previousty in efiect, from an SHernate MOFIgage insurer approved by Lender. ¥
substanttally equivalont MOTTRERE insurance coverage is not available, Borrower shall pay to Lender each roongh 2 sum cgual b
ane-twellih of the yearly morigage HSurance premmurn buing paid DY Borrower whes the mspraneg CovVeTage tapsed of ceased o
b i effoct. Lender will acoept, use and retain these paymenis as & luss moserve in lieu of mongage insurance.  LOss poseny
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paymenis may s longer be required. at the option of Lender, if morngage insurance coverage in the amount and fﬂr the périod

. that Lender reguires) provided by an insurer appmw:d by Lender again becomes available and is obtained. Borrower shalls pay

- {he prermurns reguired 1o maintain mosigage insurance in elfect. or o provide a boss reserve, uniil the requiremens for H’ii}ﬁ%agﬁ
Cinsurance erds in accordance with any wriften agreement between Borrower and Lender or applicabie faw, :

f 9. Inspection. Lender or is agent may make reasonable entries upon amd ispections of the Propenty. LLTE{EE;‘I ﬁh&i} give
. Borrower notice at the time of of prior to an inspection speciiying reasonable cause kor the inspection.

; 10. Condemnation. The proceeds of any award or claim for damages, direct or consequental, 18 conpechon with siy
- condemnation or other taking of any part of the Properiv. or for conveyance in lien of condemmation. are hereby assigned asul
- shalt be paid 1o Lender,

In the event of a total taking of the Property, the proveeds shall be applied to the sums secared by this Security instrarsest,

. whether or not then due, with any excess paid o Borrower. In the event of @ partal taking of the Property m which the fae
. market value of the Property immediately before the raking is equal to or greater than the mimowt of the sums secured by th

' Security  Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums socured by

' this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (@ the  total
Camount of the sums secured immediately before the taking. divided by (b1 the fair marker value of the Property immediasdy
befnre the taking. Any balance shall be paid to Borrower. In the evemt of a partinl taking of the Property in winch the faw
ket value of the Property immediately before the taking is less thas the amount of the supis secured nmedialely betore the
faking, wiless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the privesds shail
he applied o the sums secured by this Security Instrument whether or not the sums are thea due.

If the Property is abandoned by Borrower, or if, after potice by Lender to Borrower that the condermor otiers {o make an
award ar seitle a claim for damages, Borower fails (o respond 1o Lesder walin 30 days after the date the aoboe s gisen,
{ender is authorized o collect and apply the proceeds, at its option, either jo testoration or repair of the Property o 1o the sums
secuted by this Security Instrument, whether or not then due,

Valess Lender and Borrower otherwise agree o writing, any application of proveads to principal shall not exiens o
postpose the due date of the monthly payments referred 10 in parsgraphs | and 2 or change the amount of such payments.

f1. Borrower Noi Released; Forbearance By Lender Not a Waiver, Extension of the tme for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail
not operate to release the lisbility of the origina Boerower or Borrower's successors in interest.  Lender shall not be regusred ©
Ccommence proceedings against any successoy I interest of refuse to extend time for payment of otherwise modily amorization
of the sums secured by this Sceurity Instrument by resson of any demand made by the original Borrower or Bormmer's
SNCeEssors in interest.  Any forbearance by Lender in exercining any right or remedy shall not be 2 waiver of or preciude e
oxeroise OF any right or remegdy,

12. Successors and Assigns Bound: Jeint aud Severs! Lisbitity; Cowsigners. The covenants and agreviuenis of s
Security insirument shall bind and benefit the successors and assigns of Lender and Borower, subject w0 she provisions of
nurageaph 17, Borrower’s covenants amd agreements shall be joint and several. Any Bornpwer who co-signs 1his Sevant
Instrument hut dovs not execule the Note: (3) is co-signing this Security Instrument only 10 mornigage, grant and convey tha
Borrower's intbrest in the Property under the terms of this Security Instrument; (b is not personally obligated 1o pay the sums
secured by this Security instrument; and (¢} agrees that Lender and any other Borrower may agree o exiend, mixhiy, torbear of
make any accommodations with regard to the terms of this Security Instrument or the Note withou! that Bormower's consent.

13, Loan Charges. It the loan secured by this Security Instrument is subject 1o 3 law which ns maXimurm foan charges,
and that Taw is finally interpreied so that the interest or other Joan charges collected or w0 be callected 3o conpection with the
loan exceed e permttied  lmits, then: (a) any such Joan charge shall be reduced by the amount aecessary 1o reduee the charge
10 the permitted timit and (b) any sums already coliected from Borrower which exceeded permitied  limits wall e retunded 1o
Borrower. bender may choose to make this refund by reducing the principal owed under the Note or by making s direds
pavirent to Borrower. IF @ sefund reduces principal, the redustion will be teated as a partad prepaymemt wihoul aghy
prepavinent Charge uader the Note,

14. Notices. Any notice to Borrower provided for in thhs Security Tostruroent shall be given by delivering s or by mahay
it hy first class roast uniess applicable law requires use of another method. The notice shatl be direvted 10 the Property Addeess
e anty other address Borrower designates by notice tw Lender. Any nouce 10 Leuder shall be given by hirst class fiiail 10
Lender's address stated berein or any other address Lender designates by notice 1o Borrower. Any notice provided for m Ui
Security Instrumnent shali be deemed to have beent given to Borrower or Lender when given as provided in this paragraps.

15, Governing Law: Severability. This Sevwrity lasinement shall b govermed by foderal law and the daw of tw

jurisdiction m which the Property is located. T the evens that any provision or clause of this Security Instrament o the Suie
contlicts with applicable faw, such conflict shall oot affect other provisions of this Security Instrumment or the Note whith can be
given effect without the contlicting provision. To this end the provisions of this Securiy Instrument and the Note are devlared
t b sevitable,

16. Barrower's Copy. Borrower shall be givers one conformed copy of the Note and of this Security nstrument
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17, Transfer of the Properiy or & Beaeficial luterest i Borrower. If all or apy pant of the Propeny of Ry inpegest in i
iy seid OF iransferred (or if a beneficisl interest in Borrower s gold or ransferred and Borrower 15 not & natisral peI_FDB} withioe
Lender’s prior wntien Consem, Londer may, st is option, Foquire immedigic payment in full of all sums socured B
Semmy fatrament. However, this option shali not be exercised by Lender if exencise is prohibited by federad law a8 of thi date
| of this Security Instrument. ” ,

If Lendier exercises this option, Lender shall give Borrowes potice of accelerstinn. The nobios shall provide s periSii o nod

j legs than 30 days from the dade the notice is delivessd or muatled within which Borrower must pay all sums secured by this
| Security nstrument. I Borrower fails to pay thess sums prior 10 the expiration of this period, Lender may invoke any resmedies
| permitted by this Sapurity fnstrament without further notice or demand on Borrower.

; %, . s WO T W

; wuver’s Bight to Refnatate, If Borrower moois certain conditions, Bormower shall have the sight o have
| enforcement of this Secuehy Iastrument diseontinued & any tme prior to the earier of {3} 3 duys (or sach oiher period 2 o
 applicable law wmy specily for reinataterpent) before saie of the Praperty pursuant to any power of shle conained in this L
Secugity Instroment; of (b} entry of & judgrent enforcing this Security Instrament.  Those conditions are that Borrower: (2} pays
| Lender ait sums which then woule be due uoder this Security Instrument and the Note & if no acceleration had oceurned, (B}
cures any defauit of any ofher CoveRRmLS Of agreements; (c} pays all expenses incurred in enforcing this Security Instrument,
| including, but not Hmited 1o, reasonable sttorneys’ fees; and {4} takes such action as Lender may tessonably requine i assure
- that the Ben of thiS Security Instrument. Lender’s rights in the Property and Borrower's shligation W pay the sums secured by
- thiz Security lnstrument shalf continge unchanged. LUpon reinslalement by Borrower, this Security nsinumnent and the
. obligations seeured hereby shall remain fully effective a5 if no soosleration had occorred.  However, this right (o pansia shat

- not apply the case of accelerstion under paragraph i7.

: 19, Sale of Note; Change of Loan Servicer. The Note or a partial interest inthe Not (together with this Secsisy
* Instrumnent) may be sold oue OF BI0IS tirnes without prior notice 10 Bomower. A sale may result in 2 change in the patity (known
- a3 the “Loan Servicer™) ihat collects monthly payments dug under the Mot snd this Security Instrument.  There also may Be One %

 or more changes of the Loan Servicet unvelsted 1o & sale of the Note, I thereis a change of the Loan Servicer, Borrower will he

- given written notice of the change in aceordance with paragraph 14 shove and spplicable law. The notice wilh staie the mane and

ddress of the new Loag Servicer and the address to which paynmnts dhould be made.  The notice will also contin any giher
information required by applicable law,

20, Harsrdous Substances. Borrower shali not chuse or perpit (he Presence, use, disposal, storage. of felease OF ey
Wardous Substances on of in the Property. Borrower chall not do, nor aliow asyome elw to 4o, anything affecung the
Property that is i viclation of sy Enviropmenial Law. The preceding 1wo sentences shall xet apply o the pﬁm, Hse, Of
storage on the Property of staall quantities of Hazardous Substances that are generally recognized to be ZDPIOPHIAle 10 NOTTRAl
residentinl uses snd to roadntenance of the Propeny.

Borrower shall prompdly give Lender wnilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency O private party involving the Property and any Hazardous Suhstance o Environmental Law
of which Sorfower has actual knowledge. If Borrower learns, or 15 notified by any govermmenial of regulatory authority. that
any removal or other remedistion of any Hazardous Subsiance affecting the Property s ecessary. Borrower shall promptiy take
all necessary remedial actions in ascordance with Environmental Law.

Az used in this paragraph 20, "Hazardous Substanices” are those substancex defined @ loxic of narandous subsiances by
Coviroamental Law and the following subsiances: gasoineg, kerosene. ofher flarpmable or toxic petroleum progucts, o
pesticides und herbicides, valatile solvents, materials containing asbestos of formaldelyde, and ragioactive maierials, As usedd 10
this paragraph 20, "Eovironmental Law™ means foderal lsws and laws of the jurisdicion where the Propenty 16 located thal
relate 1o heslth, safety or envirommental protection.

NON-UNIFORM COVENANTS, Borrower wnd Lender further covenant and agree ws Tollows:

31. Acecltration; Remedies. Lender shall give notice to Borrower pilor to accelerntien following Borrower™s beeach
of any covenapt oOF SgPeTmen in this Security Instrument {a pot prier o accelersiion under paragraph 17 unless
gppiicable taw provides otherwise). The notice shall specify: {a) the default; (b} the action required to cure the default;
{c} a date, not bess than 30 days from the date the nolice is given to Borrower, by which the defauit must be cured; and
() that fallure to cure ibe default on or before the date specified in the notice may resull in accelerstion of the susms
secured by this Security Tastrument and sale of the Propenty. The notice chall further inform Borrower of the right o
reinstale after acocleration aud the right to bring & oot action to assert the non-existence of & defanit or any ather
defense of Borrower to accelerstion and sale. 17 the default is not cursd on or hefore the date specified in the notie.
Lender at its option may require imoedinte puyment in full of adl sums secured by this Security Instrument witheut
further demand and may invoke the power of sale and any other remedies permitted by gpplicable law. Lender shall be
entitied 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not lmited
te, reasongbie attorneys’ foes and costs of title evidence.
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: 1f Lender invokes the power of sale, Lender shall give & copy of nolice t¢ Borrower in the minner grovided in
. paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks o a newspaper ished in

. SHELBY County, Alabama, and therebpon shali sell the Property to the bi bidder
- at public auction at the front door of the County Courthouse of this County. ender shall defiver 4o the an
' Lender’s deed conveying the Property. Lender or its designee may purchase the Property st any ssie. wer covenants

' and agrees that the proceeds of the sale shall be applied in the following order: {a) 10 all expenses of the sle ducinding,

but not limited io, ressonable attorveys’ fees; (b) to all sums secured by this Security lmstrument; sad {0 any exeesi i6

. the person or persons legally entitled to it

_' 13, Belease. Upco pavment of all sums secured by s Secunty nstrament. Lender shall releass tus Sevurity Instrumen

 without charge to Borrower. Borrower shall pay any regordation costs.

. 13, Waivers. Bocrower waives all rights of homestead exemption ia the Property and relinguishes all rights of curlesy and
dpwer in the Property,

14. Riders fo this Security Instrument, I one o1 mofe riders arc execuied by Borrower and recorded wgether with this
Security Instrument, the covenamls and agreements of each such rider shall be incorporated o and shall amend and supplement
e covenamts and agreemenis of this Security Instrunwnt 23 if the rider{s) were a part of this Secunty josioument.

i heck applicabie box{es)]

L Adjustable Raie Rider tCondominium Rider {1 1-4 Pamily Rider
Graduated Payment Rider {1 Pianned Unit Development Rider 1 Biweekly Payment Ruder

{1 Balloon Rider [ Rate tmprovement Rider ] Second Home Rider

) Otherdss {specify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants comtained in this Security Instrument and
in any rider{s) executed by Borrower and recorded with 1.
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BTATE OF ALABAMA ¥
JEFFERGSON COUNTY H
| THE UNDERSIGRED ALUTHORITY . A MeyTaRY PUBLIC IR AND FOR Sain QOUNTY, 18 S4I05 STATE,
WERERY CTERTIFY THAT WiLiias s Munson AN CaMNDY Eyaerr HuDaoON, wHOSE NAMES aRE GICsMELD TV THE
FOBEGOING CONVEYARCE, AND WHO ARE KEOWHN TO ME, ACKNOWLEDGED BEFORE ME ON Trdls DAY, THAT,
BE NG IMPORMED OF THE COANTEMNTS OF THE CONYEYANCE, THEY FEXFCILITED THE SAME WOLUMTARIEY ON T4
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