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FOR
UCC FINANCING STATEMENT
BETWEEN
WEATHERBY MANOR, L.L.C., AS DEBTOR
AND

DEBTOR’S SIGNATURE:

WEATHERBY MANOR, L.L.C,,
an Alabama limited habilhity company
By: Rime I, L.L.C.

an Alabama limited liability company
Tts: Member
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By.

Name! Harold W. Ripps
Its: Member

LT TR R ¥ ]




- [T

- ‘I‘hxs financing statement covers (be following items {or types) of property:

(@) Land. The tand located in Shelby County, Alahama more partcuiarly described
Exhibit. A, and all reversions and remainders in and to sad iand and all tenements,
nereditaments, €asements, rights-of-way, rghts (including mineral and mining rights, and all
water. oil and gas rights), privileges, royalties and appurtenances 1o said jand, now or hereafter
helonging or 10 ANYWISS appertaining thereto, including any right, utle and interest 1, 0 OF
under any agresment O right granting, conveying or creating, for the benefit of said land, any
snsement, right or license in any other property, and in, to or under any SLroets, ways, alleys.
vaults, ‘gores Or Strips of land adjoining said land or any parcel thereof, or i OT 10 the air space
aver said land; all rights of ingress and egress 1o parking facilities on of within said land; and
211 claims or demands of Borrower either at law or in equity, in possession Of expectancy of,
in or to any of the same (all of the foregoing hereinafter collectively called the "Land").

(b) ~ Improvements. All buildings, struCiures, facilities and other improvements now OF
hereafter located on the Land, and all building materials, butlding equipment and fixwures of
every kind and nature now o2 nereafter located on the Land or attached to, contained in, or used
i connection with, any such buildings, suctures, facilities or other improvements, and ail
appurtenances and rdditions thereto and betterments, renewals, substitutions and mpiawam:ﬁts
thereof, now owned Of hereafter acquired by the Borrower (all of the foregoing hereinafter
collectively called the *Improvements,” and together with the 1 and called the "Real Property 3.

¢} Personal Property. All goods, equipment, inventory, supplies and other tems oF
types of tangiblie personal prope (including additions and accessions thereto and replacements

and substitutions therefor) now awned or hersafter created of acquired by the Borrower and

attached to the Real Property (other than fixtures); of placed on the Real Property and used or
usefu} m connection with, or ip any way pertaining or relating 10, the Real Property or the use
and occupancy thereof, though not attached 10 the Real Propernty; or for which the proceeds of
any credit secured DY this financing statement have been Or may be advanced, wherever the same
may be located; including: (D) all lumber and lumber products, bricks, stOnes, building blocks,
sand. cement, roofing materials, paint, doors, windows, hardware, wires, wiring and other
building materials; and (i) all machinery, equipment, appliances and fixtures for generanng OF
disrributing air, Watsr, heat, electricity, light, fuel o refrigeration, OF for incinerating OF
compacting plants, or for ventilating or samitary purposes, OF for the exclusion of vermin of
insects, or for the removal of dust, refuse, sEWage, Of garbage, and all furpiture, furnishings,
decorations, art, mMirrors, wall-beds, wall-safes, huilt-in fumniture, apphances and installations,
linens, towels, cutiery, dishes, shelving, partitions, SCIeens, doorstops, vaults, elevator,
sscalators, dumbwaiters, awmngs, window shades, venetian blinds, curtains, window treatments,
light fixwures, batbroom fxtures, fire boses and brackets and boxes for same, fire sprinklers,
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alarm systems, drapery rods and brackets, screens, storm doors and windows, linoleum, éarpezs

rugs, wall coverings, plumbing, laundry and drying equipment, vacuum and other clearfthg®

systems and equipment, call systems, switchboards, icebOXes, refrigerators, heating units,
dishwashing equipment, stoves, ovens, water heaters, generators, fanks, motors, engines,
botlers, furnaces, incinerators, garbage disposers, video and audio equipment, emtertainment

-

equipment and systems, recreation equipment, communication systems, and signage and graphics
(hereinafter collectively called the "Personal Property”). |

(d) Rents and lLeases. All leases, subleases, lettings and licenses, and other use and
occupancy agreements, now of hereafter pertaining to any of the Real Property or Personal
Property, and all rents, profits, 1ssues and revenues of the Real Property and Personal Property
ow or hereafter accruing, whether accruing before or after the filing of any petition by or

against the Borrower ander the federal Bankruptcy Code.

() Ipsurance Policies. All policies of hazard insurance now or hereafter in effect that
insure the Improvements, the Personal Property, O any of the other property conveyed or
encumbered by the mortgage o which this financing statement relates {the “Morgage"), together
with all right, title and interest of the Borrower in and 16 each and every such policy, and all
proceeds thereof, including any premiums paid and nghts © returned premuums.

(f) Litigation Awacds. Al judgments, Gamages, sertlements, awards, payments and
compensation, including all interest thereon, together with the right o receive the same, that
may be made or due to the Borrower Or any subsequent owner of any of the Real Property, the

Personal Property or any other property conveyed or encumbered by the Mortgage, as a resuit
of the exercise of the right of eminent domain OF condemnation, the alteration of the grade of
any street or any other mjury (o of diminution or decrease in value of the Real Property, the

Personal Property or any other such property.

\oreements. (1) All general intangibles rﬁlatixig to the

ntaneibles and
deveiopment or use of th Real Property, the Personal Property or any other property copveyed
or encumbered hereby, or the management and operation of any business of the Bormower
thereon, including all patents, patent applications, trade pames, trademarks, trademark
applications, knowledge and process, licensing arrangements, blueprints, techncal specifications,
manuals and other trade secrets; (2) the good will of any business conducted or operated on the
Real Property, all governmental licenses and permits relating to the construction, renovation OF
operation thereof, all names under or by which the same may at any time be operated or known

*
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and all rights to carry on business gynder any such pames or any variant thereof; and (3} all

contracts and agreements (including leasing, construction, renovation, maintenance, enginesring,
architectural, management, operating and concession agreements) affecting the Real Propernty,
the Personal Property or any other propenty conveyed or encumbered By the Mortgage, or used
or useful in connection therewith, whether now or hersafter entered 1nto.

The Construction Contracts, the Architect Cogntracts, the

e
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cunds. etc. (1) All loan funds held by the Lender, whether or not diséursedt {
m time to time on deposit in the construction accoust, (3) all reserves, deferfed”
ts, deposits, escrows, refunds. cost savings and payments of any kind related to the
. and (4) all loan commitments and loan insurance refated to e Project and all approvals,

@ Lean

U wRRRRRERRSSE al Documents. All changes, additions, supplemeats, modifications,
~ amendmests, eXiensions, cenewals, revisions and guaranties to, of or for any agreement OF
instrament included in the foregoing and ali rights of the Borrower 0 modify or terminate, of
gaive or reiease performance or observance of any obligations or condition of any such
docment. “

All proceeds of any of the foregomg.

C®
: As used :n this Schedule I, the following terms are defined as follows:

{a) QXX Ceontracts means all CONLracis hetween the Architects and the Borrower

providing the design of the Project, the preparation of the Plans, the supervision of the

R P .

_.j_,mﬁmmim of the Project and the provision of any other architectural services or products
ST related to the Project.

il o

Architects hitects for the Project, or any portion thereof, each of which
‘must be an architect or architectural firm satsfactory o the Lender.

Construction Contracts mcans the contracts between the {ontractorns and the
Borrbwer providing for the construction of the Project, or any portion thereof.

Construction Doguments means (1) all plans and specifications for the Proiect, oOf
any portion thereof (including the Plans); (2) ail contracts (including she Architect Contracts)
with architects and engineers {including the Architects and the Engineers) responsible for the
design of any of the Project, the preparation of evaluation of any of such plans and specifications
or the supervision of the construction of auny of the Project; (3) all contract:
Borrower is a party (including the Construction Contracts) providing for the construction of any
“of the Project of the furnishing of labor or materials in connection therewith Or the furnishung
or installation of any equipment of other personal property in connection therewith; (4) all
contracts 1o which the Borrower is a painty providing for the management of the construction of
any of the Project; (3) all rights of the Borrower as a third party beneficiary under all contracts
EﬁﬁSﬂh@ﬂﬁﬁ'&ﬁﬂpﬁmgwMMMMwWﬁCEMMWﬂEMEPm; {6} all
payment and verformance honds relating to any of the Project; (7) all other contracts and
agrecments related 10 the design, management, construction, equipping and development of any
of the Project; and (8) all contracis with public utilities, Governmental Authorities and other
persons for the furnishing of roads of utilities to the Project and ali deposits thereunder.

260040, D6 ARERTTDIT- 1466 ~3-




(fy Contractors means any person who enters into contracts with the Barm%fer mig
construct, install, equip or develop the Project, Or any portion thereof, or to furnish any labors
or materials in connection therewith, or to furnish or install any equipment or other personal
property in connection therewith, each of which persons must be a contractor or contracting firm
satisfactory to the Lender.

¢33 ' Engineers means any engineers for the Project, or any portion thereof, each of which
must be an engineer or engineering firm satisfactory to the Lender.

{h) Lﬂ@x means the secured party described in this financing statement.

(i) Plans means the final working plans and specifications for constructing and
developing the Project prepared by Architects and Engineers approved by the Lender or other
nersons acceptable to the Lender, and all amendments and modifications thereto.

(i3 Project means a certain project consisting of Improvements to be financed in whole
or in part with the proceeds of the Loans and to be constructed in accordance with the Plans on
the Land, together with all related utilities, roads and other off-site Improvements, if any, which
project consists of a 248-unit residential apartment complex and related facilities and amenites,
including a clubbouse, swimming pool, tenms court and 64 mini-storage units.

Same of the above-described property is now, or may in the future become, affixed to the
T and deseribed in Exhibit A. The Borrower 15 a record owner of the Land.

THIS FINANCING STATEMENT IS TO BE CROSS-INDEXED IN THE REAL ESTATE
MORTGAGE RECORDS. |
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Tiws financing statement covers the following items {or types) of property:

(&)  Alllecases and subleases, written or oral, and all agreements for use Of OCCUPancy

of any portion of the tand described on Exhibit A attached hereto and made a part hereof (the
*¥ and™) or any improvements, buildings, structures and fixtures now or herszafter located thereon
~ (the "Improvements”) with respect to which the Borrower is the lessor or sublessor, iacluding
 the existing leases, if any, described on Exhibit B attached hereto and made a pant hereof (the
Bxisting Leases"), any and all extensions and renewals of said leases and agreements and any
and all further leases or agreements, NOW existing or hereafter made, including subleases
thereunder, upon OF COVENOg the use or occupancy of all or any part of the Land or the
Improvements, all such leases, subleases, agreements and tenancies heretofore mentioped
(including the Existing Leases), whether entered into before or after the filing by or against the
Rorrower of any petition for relief under the federal Bankruptcy Code, being covered by this
assignment and being hereinafter collectively referred to as the "Leases”;

{b) any and all guaranties of the lesses's and any sublessee’s performance under any
of the Leases;

(<) the immediate and continuing right to coliect and receive all of the rents, income,
receipts, revenues, 1ssues and profits now due oOf which may become due or {0 which the
Borrower may now or shall bereafter (including during the period of redemption, if any) become
entitled or may demand or claim, whether paid or accruing before or after the filing of any
petition by or against the Borrower for relief under the federal Bankruptcy Code, arising or
issuing from or out of the Leases or fram or out of the Land or the Improvements, O any past
thereof, including mimimum rents, additional rents, percentage rents, COmMmON aread maintenance
charges, parking charges, tax and insurance premium contributions, and liguidated damages
following default, the premium payable by any lessee upon the exercise of any cancellation
orivilege provided for in any of the Leases, and all proceeds payable under any policy of

insurance covering loss of rents resuiting from untenantability caused by destruction or damage

to the Land or the Improvements, together with any and all rights and claims that the Borrower

wp

may now or bereafter bave against any such lessee nnder the Leases or against any subtenants
or occupants of the Land or any of the Improvements; and

{d) any award, dividend or other payment made hereafier to the Borrower it any
court procedure involving any of the lessees under the Leases in any bankruptcy, insolvency or
reorganization proceedings in any staie or federal court and any and all payments made by
lessees in lieu of rent.

As used in this Schedule, Borrower means the debtor(s) described in this financing
statement. |

A0 O ARTINDO I 1466




EXHIBIT A TO .
FINANCING STATEMENT

(Real Estate Description)

5 tract of land cituated in the scuth half of the southwest quarter of Section 2% and
thae northwest guarter of the northeast guarter of Saction 38, Taownship <0 south, Range
3 West, Shalby County, Alabama, being more particularly dascribed as feollows:

Commence at the novrthwest corner of the southwest guarter of the southeast guarter of
section 25, Township 40U South, Rangs 1 Wesi, Shelby County Alabama, and run Ln oan
sasterly direction aleng the north line of said guarter-gquarter section a distance of
1,222.60 feet to the peint of beginning rhence continue in an sasterly direction along
trhe north line of sald quarter-quarter seetion and the north line of the southeast
quartaer of the socutheast quarter a distance of 189 .61 feet to a point on the westerly
right of way line of tntarstate Highway I-632; thence turn aa interior angle of
$3°3%°03" and run to the right in a sautherly direction along the westerly right of way
line of [-65 a distance of 532.46 feet o a point; thence turn an iaterior angle of
310°58° 46" and run to the laft in a southeasterly direction aleng the wasterly right
of way line of 1-63 a distance af 174.9]1 feet to a point; thence turn an interior angle
nf 149°06°36° and run to the right in a southerly dirsction along the waegsterly right
of way line of I-65 a distance af 173.37 fwet to a point; thence turn an interior angle
of 128702708 and leaving thne 1-6% right of way run in . a southwesterly direction a
distance of 23%.40 feet o rhae PO of a curve; thence cantinve in a socuthwesterly
direction along the arc of a curve &4 che left having a central angle of 8703707 and
3 radius of 1942.02 feet a distance nf 372.92 feet to a point; thence turn an interior
angle of 126710 14" {angle measured form rangent) and run to the right in a westerly
diraction a distance of 262.235 feet to a point; thende Turn an intericr angle of
2903°00 00" and run to the left in a southerly direction a distance of 382.57 feel ko
a point on the north right of way of Shelby County Highway No. §8: thenge wurn an
inrericor angle <of S0°00°007 and run te the Tight in a westerly direction along rhe
northerly right of way line af Shelby County Highway Uo. 58 a distance of 48.11 feet
tﬂ=ﬁhﬂéPﬂ of a curve: thence continue in a westerly direction along the northerly right
af way line of Sheiby County Highway Ne. 68 and along the are af a curve to the right
having & central angle of 1"44°'55" and a radius of 981.99 feet & distance of 36.82 feet
to a point on the qurve; thance turn an intericy angle aof %1%41°13" (angle maeasured
form bangent) and run o the right in & novtherly direction a distance of 3B3.Z7 faal
ro a poinkt on a curve thance turn an intericr angle of 287°03°08~ {angle measured Lo

LY E ]

tangent y and run to the left in a westerly diraciion along the axc of a curve to bhae
right+«+having a central angle of 17°4&74537 and a radius of 499%.48 f=el =& distance of

i3 71 feet to the PT of sald curve; thenca continue in a northwesterly dirsction along
the projection of the tangent €O rhe least described curve a distancs sf 36%,17 feel

to a point; thence turn an angle of 116737/27" and rum o rhe right in a northerly
divection a distance. of 314.84 Fast to a peint; thence turn an interior angle of

qg*11-56° and run to the right in an easterly direction a distance of 364.68 feel o
a point; thence turn 3B intericr angle of T468°03°03° and run Lo +he Left 1n &
northeassterly direction a distance of 730.55 feet to tha point af beginning.

TOGETHER WITH that certain benefitting easement granted for sapirary sewer and sTorm

drainage as recorded inInstrument NoG.
County, Alabama.

1365..27588, inthe Probate néfice of Shelby
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