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1. DATE AND PARTIES. The date of thiz Morigags (Security Iastrument} s Jun& 14, 18938 anad the

parties, their addresses and tax entification mumbers, if required. are as foliows:

MORTGAGOR: J.E. Bishop Hopes, Inc.
an Alabams mq:x:sratmn

200 Canyon Park Drive
Pelham, AL 35124

U I cheched, refer to the attached Addeadum ievorporsted herein, for additional Mortgagors, their uigsatutes and
acknowiedegmeonts,

LENDER: FIRST NATIONMAL BANK OF SHELBY (TANTY
Organized and existing under the laws of the United States of America
P. O, BOX 977
COLIMBIANR, AL 35051
" Taxpayer 1.D. #: NI

2. CONVEYANCE. For good and valuable considerstion, the receipt and sufficrency of which 1s acknowledged, and to seoure
the Secured Debt {defined below) ami Mortgagors's performance vader this Security Jostrument, Mortgagor grants, hargans,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

Parcel ’1

Eﬁ"%y o TR BBt D oYY ST BEINY, REABnds TSR 1P
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é&g%ﬁﬁa zﬁ‘l’%ﬁﬁ LR e e S e P e Rt e R R

The pruceeds of this loan have been applied to the purchase price of the propesty
dencribed and conveved 1o mertgager simulitanecusly hevewith.

The property 15 located in B Y B e

Lot 57 & 23 Meriweather Drive (et

Lot 3 Pilgreen Dr. .. ... Calera . .. ... Alabama . J2UAl .
( Address) | (CRY AP Codes

Together with all rights, casements, appurtenances, royalties, mineral rights, ol argd gas nghiz, all waler and nparian nphts,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or
any e in the fulure, be part of the real estate desoribod above {8l referred 0 a5 "Property”). When the Secured Dob

ibereafier defined) is paid in fulf and all underdying agreemenic have hecn terminated. this Mortgage will become null and
vosld,

: I, MAXIMUM OBLIGATION LIMIT. The tots] prisaspal amount securad by this Seourity lostrument at any one fune shall not

exeed % ?{}‘;’ GG{}{}{} ................................ Thizs hmtation of amount does pot anclidde interest and other foes gl

charges mitdiy radde pursuant En thzs. Secuniy Emtrum&m Adso, this limitation dows not apply to advances made arder the

terms of this Securnity Instrument to protect Lendee’s security and o perform any of the covenasts conbuned i this becurnty
| nstruraest,

4. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Uebt” 15 defined = follows:

A. Drebt incurred under the ferms of all promizsory sote{s). conbractiz), guaranty{s) or other evidence of debi described
helow and all thelr extensions, renewals, modifications o substitutions, (When referencing the debrr below it 1
stypested that vou incliede frems such ay borrawvers snames, note amounts, inferest rates, maturiey dates, ete. )

netruction ID% Wrﬁ: along with the Promissory note executed
%}m ranoeosul i Y
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Lo, i

advances from Lender to Mortgugor or other fulure obligations of M -
By, goaratey. or otbex evidoace of debt execuied by Martgagor in felor © Leader et
neteument whether o not this Security lnstrument i specifically seterenced. 1 tars S8, 50 FOF T
Immmﬁ, mh Hﬂftﬁlﬂi}f that this kit $ity 1':'+"i:-: ﬁ;:gﬁﬂ?l mt;& s i " ﬁﬂ ﬁ |
thet sre given R O immi, Bity ‘3:: Mﬁﬂﬁh}? ok tﬁtﬁ Instrumant even mg all or pat nﬁyimﬂ yﬁ::
advances Bl O ave andd other Peture obligstions a1 secind ks if made on the date of this Secunty WWH s
8ave ;ﬂﬁ%ﬁmﬂ aii;?m o ke & commitment 1 make additional of future loany or advances 1o any
avocat. Any such cowtmitment Mt be agroad 1o in & sepanate waliag.

tznticuy e whinck ines, 10 the extent oot probibited by law, inchuding, but ue
© m ﬁnbi?ﬁﬁ ' Wfﬁ mtw &0y &ﬁﬁ agmmm MW?M:H!@H&EH and Lender.

| additional sums paet FioaTigat for insuring. preserving of ofherwim }ﬁﬁ:ﬂtiﬂg thg
- @Wy and s vﬂm#:nd mmxmm ; &if;:r;s ?xiurrﬁi hgﬁ’ fﬁmiar under the terms of this Seouanty

mwmmﬁamwmawmam fails t0 give any roquired nutice of the rvight of resciasion.
mmmwﬂimmdmmmmmmmﬂmm

WW OF 'ﬁ'I‘LE M ¢ warrants et Moctgsgor is or will be Jawfully seaed of the sslate copveyed by ihis

natr grant : of sale, the Properiy.
1y , Beygamm, convey. seil, amd morigage. with the power O \
m;?gér aimﬂim ti;:i :ﬁhg ;m@ﬁ:% i mmujmm‘ axcept for encumbrances noted abowve.

‘ oment o other len
SEC INTERESTS. With regand to any othet origags, deed of trusl, secunty agrooms
ﬁéﬁﬁ Wﬁ?ﬂfzﬂ & Prior socurity Haernsx :':?? ercumbrance on the Property, Morlgagor agrees:

&. To make all psyments when due awd to perfores or comply with all covensms.
B. To promptly deliver fo Londer any noticas dhat Mortgagor receives from the holder.

. Naot to silow any modificstion or extension of. mor to request sny Tuture advames under any noie of agreement secuyd
T by the len document without Lender's prior written consent.

; R (1
Y L4 INST TYTL. by W . assesmments, liens, encumbrances, feass paymenis, ground e
{:t%h‘?l Mﬁﬂﬂéﬁt ﬁha;rw -raEh the ﬁﬁ%ﬁﬂm. §ender rRay roquife Mmﬁgnga; 1o pﬁ;*:&i;; Ii’?ﬁr ﬂ:iﬂf ﬁt:: {tﬁ
¥ &E, ¥ i ) ) : ot s
; evideopcing Mortgagor's payme origa g . Em_ :
m?mﬁmﬁ yﬂ:t ﬁuﬂ‘ﬁmh;:mﬁww mmmwmﬂﬂmimm lrm&iq?;ﬂ of this unl?himtmﬂﬁ:; M“";ﬁ: i};ﬁﬂpﬁ;ﬂgwf;“ﬂiﬁzm!é :;
' : defonses Morigagor may have against panl
requested by Lender, nﬁgnﬁghm, glaims OF

: . . - 'bt:
\ \on. declare the entire balance of the Secured Drebt 1o .
T O S ki i, b e o
i U0 < oo § al jawe {12 C.F.R. . &% apphcadic. e
subiect 10 the restrichions tt}m‘m by federad jaw 11 . Frstrurnent s released.
i%rg the mn;fmw qnd shall romain in effect untif the Secured Debt paid in full and this SeCumty instra

' ' wi coadibion and
ONS AND INSPECTION. Mortgagor will Reep the Propenty i o , .
mmﬂﬁﬁg;'gwm Are reasonab ﬁLEEﬂmAmﬂ wasﬁamsﬂﬂm shall not commit or allow sy el et the nare "o the
Property free of noxaous weeds and grasses, Morigagor agre i & f
iy mpwm- ﬁm ‘ mﬁmmml i 'ﬂﬁ? change without Lender's prior wrilten copsen, Mg’igﬁﬁm wﬁﬂrim:“ Ef;‘;ﬁi:ﬂ : :5:3 ﬂf;i
g ; . p : : . . T RS o %
. onse vestriciive covenant or essement without Lender's prior writles coment. E
gw ai!rmma; claims snd Eﬂﬂgimﬁ sgainst Mongagor, and of any loss ot damage fo the Property.

: f apepeciing U
; s gpion, enter the P y &t any ressonsbie time for the purpass ¢ s |
ety iﬁwm ?aﬁf ﬁfvm . m%ﬁ?ﬁ i;hs tigne of or before an mspection specifyiog 2 m;:;;?ahia W 'E;; 'iz;
mezgﬁmﬁny iw&-ﬁﬂ of the y shall be entirely for Lender’s henefit and Mortgagor oIy WRY
i .
Leader's inspaction.

o ——. e in thix Sedunty
. PERECRM ¢ faile to perform any duty or any of the cov $ COMEAL , =
?Wﬁg may wamt m{? ;ﬁifitﬂn OF caif; them to be performed. Murigagos Wﬂ;’:ﬁm%ﬁﬁiiéf n;mé*;;:
msmum y '51' GAEGS OF PAY ARY SIGOUR! NECERIAFY for performams. fLenders o LA et S cising any ol Lendet’s
Hact 10 B e 1o parform, and Lender's failure to perform will not preclude Lendst from exetciing A% (0 SUT
el Srsais an ndﬁ?#ﬂt:? W .E?t this Sé::uﬁty tnstrumont, If any construction on the Property is deoonts ﬂfp < e e
mm; b Wﬂ ' mmﬂ way take ail stops pecessary to protect Lemlor's secunty terest in e Propenty,

I . :

completion of the comtrucbon,

. o Lendor
'  Mostgagor irrovocably grants, bargeine, conveys, sells and mongages to
Aﬁw Eﬂr %?Esﬁgﬂmmh mi'ﬁi a0 anty and all exising or future leases. subleases, snd sny other
sy widitional seourity e e wse and O6C «y of any posion of the Propenty, inchuhag any extensions, o
wiiian of verbal i § such awﬁfmfum to sy " Leases™) and rents, issues and profits {all reforred 1O a
modifications or SMSRIIORS & v provide Lender with true and correct copies of alf existing and funire Leasas, Mostgapls
o). Morgagor will prompty Do L e e i o I et e th e of s Sccunt
instrursni.

caf!@ﬂﬁ ¢ assinnaent is immadistely effective betwesn the st this Securty Tnstrument. Mortgags
- grﬁé;ﬂﬂ;ﬁtwm is effective lﬁsﬁ im third pf!‘t&.‘«ﬁ on the meording of this Morgage, and that this mﬁﬁm i::é
roain | ;E‘f ﬁt during any redemption period wstil the Secured Debi is sativhied and all underlying agroemunis m tod, g
A g o wh Loy s foon o 0 T, M TR
i...ﬁ:l;izf rg; tes M g mﬁaﬂﬂ? d:gua;fir;% agor will endorse afsi deliver to Lender sny payment of Rﬂﬂg i f!ﬂfr;iig;; t:
umrf' aﬁ%i vensive any Rents i trust For Lender and will not commmngle the Rents with P“;’ ﬂthar_fu m:i: : ;:ymaﬁﬁ e
cui!a-a:&ﬁ‘liﬁ be spphied as provided in this Security Iastrument. Mortgagor warrsods that ne defauil exiss under :

any apphcadle tomant law, Morigagor siso agrees to mamian ared require any tepant lo conply wuh the terms of the
Leases and applicable law.

LEASEHOLDS; {?{}M}GMWS; PLANNED UNIT DEVELOPMENTS. Morigagor agrees 10 comply with the
‘ *

ntcvisions of any lemse if this Secunty lostrument is on & leaschold, If the Propenty aachudes a ardi 1o B oosdomoge
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wigngor will perform sl of Mortgagor's duties under the covenseds, h?“l&w ¥
fﬁmm& of the oo giiiibiiinies -f:::-. - g:

DEFAULT. Mortgagor will be in dafaclt if say party obligated on the Secured Debt faids o make paymemt when due.
Morigagor will be in defailt if a breach occurs under the termis of this Security Instrament or any other document executed for
the purpose of creniing, spcuring or gwarandying the Socwred Debt. A good faith belief hy Lender that Lender at any time o
imvocure with respect fo any person or obfigrted on the Secured Debt or that the prospect of any payment or the value o
the Property i impaived sl dldo constitute dn oveid of defanlt,

. m mﬁtﬁ}f: Iﬁ .‘35'-; T e

. Fesberal and state faw will require Lendder to peovide Muortgegor with ixdwe

of tha right to cure or ofber wobicis snd may entablish time schedules for foreckoure actions. Subiect o these hmitations, 3f

any, Londer may accelerats the Secimed Dely and foreciose this Security Instrument in s manner provided by faw 1f Mortgagos
is in dedauli. -

At the option of Lender, aff or any part of the agroed fees and charges, secrped interest and principal shall bovome immedistely
due and payable, after giving notice if required by law, upon the oconrrence of & default or anyime thercafter In addiion,
Lender shall be entitled to all the remedies provided by law, including without limitation, the power to sel} the Propunty, the
terms of the Sccured Debw, thiz Security Instrument and any reluted documents. A remedies are distinet, cumulative and no?
vxchusive, and the Lesgler is entitled to all remedice provided st lew or eguity, whether o nol expressly sei forth, The
acceptance by Lender of any sum in payment or partal payment on the Secured Dabt after the balance s due ar is acveleratsl
or after foreclosure procesdings sre filed shell not constifute » waiver of Lemder's night o sequire compleie cure of any exssting
dufanll, By md exarcising any remedy on Morigagors defanli, Lender does not waive Lender’s nght to later connder the »vem
3 default of ot continues or happens sgam.

I¥ Londer initiates & pdicial foreclosure, Lendor shall give the notices a8 reguired by appheable law. H Lender smvokes the
power of sale. Lender shall publish the sotice of sale, and arrange 1o sell afl or part of the Property, s required by apphcable
taw. Lemder or its desi may purchase the Pn‘?:m:f at any ssle. Lender shall apply the proc of the sle in the maones
requed by applicabde law, The sale of any part of the Property shall ondy operate as & forsclosure of the sold Progesty, so any

sepaining Property shall continue to secure any unsatisfied Secused Debt and Lender may further foreclose smder the power of

sale of by judicial foreciosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
by law, Morigagor agrees io pey sl of Lender's oxpenses if Morigagor breaches any covenant in this Security Instroment.
Morigagor will also psy on demand sny smount inwrred by Lender for insuring, inspecting, preserving or otherwsw
protecting the Propenty and Lender’s sveurily interest, These expenses will boar inferest from the date of the payment until paid
i Full at the ghest interest rute in offect az provided tn the terms of the Secured Debt. Morigagor agrecs to pay all costs sl
uxpeases imred by Lomder in collecting, reing of profecting Lesber’s vighiz and remedies under this Security Instrument
Thte amount sy inchale, dat iy sod Hauted to, atiorneys” fees, court costs, and other tegsl expenses. This Seouridy Instrmen
shatl remain 1o effect until released. Mortgagor agrees o pay for any recordation costs of such relsage.

ENVTR*:}MW&L LAWS AND HAZARDOUS SUBSTANCES, As used in this secnon, {3 Environmental Law means.
withost hadtstion, the Comprehemsive Enviropmental Responss, Compensation snd Liabdty Act (CERCLA, 42 11.5.0. 9601
et seq.b. wod sl other fodersl, state snd local laws, regolations. ordinences, court onders, stlorsey general opinions or
infurpretive ketlers concerning the public health, safety, welfare, environment or a hazardous substarke: snd () Hazardouw
Sahstance means any toxic, radioactive or hezerdous material, wasie, pollotant or contamunant which has characterishios which
reier the substance dangerous or polentially dangerous fo the public health, safety, welfure or enviromment. The torm
includes, vhithout lisdtation, sny substances defined ax “hazardous muaterinl,” "toxic substances,” “hazardous waste” oy
"hazardous substance” umler say Enviromaents! Law.

Murtgagor represents, warrants and sgrees that:

A Exca;ﬁ as previously disclosed and ackpowledgad tn writing to Lender, no Hazardous Substance &5 or will be Jovated
stored or released on or in the Property, This restriction dovs aot apply to small guantities of Hazardous Substences that
sre gonmrally recognized to be sppropriste for the normal use sad mantetmace of gw Proporty.

B. Except ax previously disclosed snd sckaowdedged in writing to Lender, Mortgagor and svery tenant bave been, are, and
chall romais in Rill complisnce with any spplicable Environmental Law.

{7, Mortgagor shall immedisiely notify Lender if 4 release or threatond release of » Hazardous Substance occurs on. urder
ar ahanit the Property or thers i 8 violation of sny Environmenial Law concorning the Property. s such an evert,
Maorigagor shall take all pecossary remedial setion in accordanve with any Enviconmental Law.

L. Morigagor shall immediately notify Lender in wiiting 85 soon as Mortgagor bas reason to believo there is any pending or
fhireatened ivestigabion, clasm, or Er:ﬁmaﬂmg relating t0 the release or threatened release of say Hazardows Substance of
the viclation of any BEsviropmestal :

CONDEMNATION, Mongagor will give Lender prompt notice of sny pendiog or threstenad action, by privete or public

unbities {0 purchass or ke sny or all of the Property through condempation, smnnent domain, or any other means. Maortgagor

suthorizes Lessder to mtervene in Mortgagor's nams in any of the above descnihed actions or claims. Morigagor sssgne o

Lomder the procesds of any award or clatme for damsgeys connected with & condemnation or other taking of all or any nart of the

Property. Such provesds shall be considersd pavesents and will be applied as provided in this Secusdy Instnemen  Thix

assagament of proceeds s subject o the terms of ey prior monigege, deed of trust, seCurity sgrecment or oiher Ben dovument

iNEE;ﬁAHC{E. Miﬂ‘lﬁﬁg&}f ghall kﬁﬂp PTW}' s ﬁgﬂi!!&i foags i}}' fire, flood, theft and ¢ibieyr heazards and i ks r-;;u,m;mhi_:;
gusocinted with the F’fmrﬁy due 1o is type and location. This insurancs shall be maintamed in the amounts and for the periods
sha; {arader resjuires. msuranee carnier providing the insurance shall be chiozen by Mortgagor subicct 1o bender's spprovsl,
which shall not be usrsasonably withheld. H Moggagor fuils 1o mataie the coverage described sbove, Lember may, @
Londer's option, obtan coversge to protect Lender's rights in the Propeny according to the terms of this Security Instrussenm,

Al swurance policiss and repewals shall be acceptable to Lender and shall include s standerd “morigage clause” and, where
apphivable, “hms payes clause.” Muorigagor shall immediately notify Leader of cancellation or termination of the insusance.
Lemdor shall have the vght o hold the policies and rescwals, If Leader reguires, Mortgagor shall immediately give 8 Londer
ali revetpts of pad promsuiing and renewal notices. Upon loss, Mortgagor shafl give immediale notice o the jnsusance carrer
s Londer. Letsder may sake proof of loss if sot made tomediately by Morigagor.

Unless otherwise sgreed tn writing, all insumace proceeds shall be applied to the restoration or segir of the Proporty or o the
Sechred Debt, whather or mot then doe, st Lender’s option. Any application of procesds o princmal chall not extend or

fhaps 3 ot 4}
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§ :
o

wipone the due date of the scheduled payment nov change the smmen of paynwat, Any excesd will Eﬁétﬂﬂ“&

ofigagor. If the Property is scquived by Lender, Mortgagor's right to any imsursece policien and proceeds regulting from
damage to the Property before the scquisition shall pass to Leader to the extest of the Dbt immedistely hefore the
acepmsition.

28, ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separste sgreement, Mortpagor will not be
reciied o pay to Londer fumds for taxes and insucance in sscrow,

_ ORTS AND ADDITIONAL DOCUMENTS. Morgagor will provide to Lemder upon request, any

i statepadt of isformation Lemder may desin ressonably necessary. Mortgagor agrees o sigm. deliver, and Hle any

addBtional ﬁmw oF oartilications that Lender Wy congider peCessary o Wfﬁﬂi, cordinue, and pressree Muorigagors
obligakions wnber this Security hstrument and Lender's Hien status on the Property.

i, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIONS BOUND. Al duties under ths
Security Instruvent are joint and individual. I Morgagor sigas this Security Instrament bat docs not sign an evidence of dobt,
Mortgagor does s0 only 1o mortgage Morigagor's interest in tw Property to secure pryment of the Necunsd Debd oand
Muortgagor does nat agree 1o be personally Heble o the Secured Debt, I this Security Instrument sectres 8 giaranty betw cen
Lender and Murigagor, Morigagor agrees to waive any nghts thel may prevent Lender from bringing any action of clamm
agninst Mortgagor or agy pasty indebled under the obligation, These rights mey imclode, bul are mot lmsted & any
antr-debiciency or one-action laws. Mortgagor agrees that Lender snd any party to this Sscurily Instrument may oxdend, mohly
or make any change in the terms of this Security Instrument or any evidence of debt without Modgagor's comwent. Swh a
change will st release Mostgagor from the terms of this Security Instrument. The dutice and benefits of thix Secunty
Hastrument shall bind and benetit the successors and assigns of Mortgagor amd Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. Thiz Security Instrument is poversed by the laws of the
jursdichion in which Leader is lovatad, except to the extent otherwise required by the laws of the junsdichon where the
Property is located. This Security Instrument is complete and fully integrated, This Security Josrument may n he amended or
modifivd by onal agreement. Any section in this Security Instrument. attachmenis, or any agreement refated 1o the Secured
Bebt that conflicts with &ppﬁenbi{a iaw will not be effective, unless that law expressly or implicdly permiis the varnstons by
written agreement, i any section of this Secunity Instrument canmot be enforced scconding to o5 terms, that sevhon will by
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used. the singular shall
s lude the plural and the plural the singudar. The captions and hesdings of the sections of this Security Instrument sre for
conversence oaly and are aot to be used to intetprst or define the ferms of this Secusily Tastroment. Time i3 of the essence 1n
this Security Instroment.

4, NOTICE. Unless otherwive required by law, any notice shall be given by delivering it o1 by mailing it by first class mal o
the appropriste pany’s address on page | of this Securnity Instrument, or to any other addiess designated in writing. Notive to
one mortgagor will bs desmed to be notice 1o all morigagors,

"

¥
25, WAIVERS, Except tv the extent prohibited by law, Morigagor waives sl appraisement nghis selatiog to the Propetty.

6. OTHER TERMS, if checkad, the following are applicable to this Security lustrument:
{3 Line of Credit, The Seoured Debt includes a revolving line of credit provision. Although the Socured Debt may be
reshacesd (o 8 roto balance, this Security lostrument will remsin in effect ontl releasml.
L] ﬁ;g%:fﬂﬂm Loas. This Security Instrument secures s obligation incurred for the construchion of an impronement o
aperty.

LS Fixture Filing. Mortgagor granis to Lender s gecurity uterest in all goods that Mortgagor owns sow o i the Rature
and that are or will become fistures selstedd 1o the Propesty. This Security Instrament sulfices as » financing statement
Em} RNy as;m phdographic or olber reproducton may be filed of record for purposes of Article § of the Umform

opnercial Code,

X Riders. The coversnts ami sgrecments of each of the riders checked beluww are fncorporsted inte and supplement amd
amend the tevmx of this Secunity Instrument, {Check all applicable boses]
{4 Condomimum Rider [ Plansed Unit Developmen Rider EX Other FNBSC . . ...
EZ Additional Terms. Secured by real estate and Personal Guaranty of James B. Bishop

SHaNATURES: By signing below, Mortgagor sgrees 10 the lerms and covenants conlained int this Security Instrument snd in any
attechments. Morigagor alio acknewledges receipt of 2 copy of this Security Instrument on the date stated on page |

J.E. Bishop Homes, Inc.

(Witnwsd ae b0 oY signamres) - CWhtomss g 1o 2l sigrmturns)
ACKNOWLEDGMENT: AV Wy
STATE OF ALABAMA cound -UF sHRLRY.

Y oy

On this 19bh day of April, 1885, ! the undersigned authority. & Hotary Pybl é}éﬂ
and for sald County in said State do hersby certify that Japes E. Bishop, Frﬂﬁlﬁﬁnt_d?"ﬁ.,.
fiishop Homes, Inc., whose nase is signed bo the foregoing conveyancs and who g Eﬂw,"‘i@%:
avknowledged before we on this day that, beling informed of the contenis of the conveyaiod
tn his capacity of Presgident, executed the same voluntearily on the day the ssme’Wears date.
Given ungder my hand and official sesl this, the 14th day of Juns, 1989, ;

é*’?zm - My Commission Expirss: ﬁ'{} E’ffﬁ
a '

{

& 1HR4 Bavkery Systams, ine., B Clowd, 88 (180038793461 Foom B2 TR 4N y. fpoge & of 4




CONSTRUCTION MORTGAGE RIDER

(FORM RE~MTG~AL)} -

Thig Construction Mortgage Rider is made this 14th day ot
June, 1999, and is incorporsted into and shall be deemed to amend
and supplement the Mortgage of the same date given by the
undersigned ( "Borrower” or "Mortgagor®) to secure Borrowear's Nots
tey Pirst National Bank of Shelby County (“"Lender®™) of the same gat s
and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitutlion for
the covenants and agreements made in the Mortgage, Borrower and
tender further covenant and agree as follows:

1. property Description. The Proparty described in the
Mortgage shall also include all personal property specifically
described in the Mortgage and all building permits, contracts,
agreements, plans, specifications, surveys, enginaesring reports,
materials, equipment, fixtures, tools, apparatus and fittings of
gvery kind or character now cwned or hereafter acquired by Borvower
for the purpose of, or used or useful in connection with, the
construction of the Improvements, wherever the same may be located.

2. Construction Loan. This Mortgage secures a loan inourred

rey finanoe the construction of Improvements on the Property,
inciuding in some cages the scquisition cost of the Property ana
certain costs incurred in planning, architectural and engineering
srudies, zoning or rezoning, and similar exXpenses, I* is
understood and agreed that funds to be advanced are to be used in
the gonetruction of the Improvements on the Property in accordance
with the terms of the Note, Construction Loan Agreement, and other
loan documents, which documents are incorporated herelin by
reference to the same ewxtent as if fulily set forth herelin and made
a part of this Mortgage. This Mortgage secures the repayment of
all sums and the performance of all covenants reguired of Borrowver
by these documents.

3. Authority to Perform. Paragraph 11 entitled "Authority to
Perform” is amended to include the folliowing provision:

Furthermore, even if Lender obftains insurance, pays taxes, or
does ar pays for other things necessary to protect the value of the
property and Lender's rights in the Property, Lender may still
rreat Borrower’'s fallure to perform the covenants and agreemenis
contained in the Mortgage as a default.

4. Environmental Laws and Hazardous Substances. Paragraph 17
entitled "Environmental Laws and Hazardous Substances” ls amended
to include lead-based paint as a hazardous material ©r hazardous
suhstance.

%, Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the persconal property included 1in the Property.
Borrowsyr shall sxecute, delliver, flile, and refile any financing
statemsnts orf other security agreements that Lender may require
from time to time vto confirm and perfect the lien of this Mortgage
with respect €0 that Property and shall pay all costs of filing.
Without limiting the foregolng, Borrower lrrevocably appolnts
Lender attorney-in-fact for Borrower to execute, deliver and file
such writings for and on bshalf of Borrower.

COMMERCIAL LOANS ONLY

&. Submission to Jurisdiction; Wailver of Jury Trial. If the
indebtedness evidenced by the Hote secured by this Mortgage is for
commercial or business purpoeses, Borrower irrevecably submits Lo
the Jurisdiction of each state court sitting in Shelby County,
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Alabama, or each federal court sitting in Jeiferson Qdunty}
Alabama, over any suit, action, or proceeding arising out of o
relating to any transaction, grievance, oOr claim under thi
Mortgage, the Note, or the other loan documents. Borrower further
waiveg any obijection that Borrower may now or herealter have based
on improper venue, lack of juriediction, or inconvenience of forum
in any action brought in any of rthe courte described above.
porrower hereby waives all rights to a trial by jury in any sulit,
sction, or proceeding set out above. This waiver .s knowingly,
voluntarily and intentionally being entered into and is part of the
congideration and inducement of the parties entering 1into this
Mortgage and the making of the Note.

By signing below, Borrowsr accepls and agrees Lo the teprms and
covenants contained in this Construction Mortgage Rider.

J. B. Bishop Homes, Inc,

ag President
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