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MORTGAGE
THIS MORTGAGE ("Security Instrument”} i given on January 8, 1998
The grapior is
Wwilliam Walton Hall, and wife, Kimberly T. Hall
{"Borrower”). This Recurity Instrument is given 1o
Pivst Federal Bank, 4 Federal Savings Bank R
which is organized and existing under the laws of United States of Ameritml whose address 15
P, 0. Box 1910, Tuscaloosa, Al 35403 :
{“Lender"). Borrower owes Lender the principal som of
Twenty Thousand Two Hundred Fifty and no/100%s
Dollars (U.S. 8 £0,250.00 v, This debt is evidenced by Borrower's note dated the same date as this security
Instroment ("Note™), which provides lor monthly payments, with the full debt, if not paid earlier, due and payable on
January . 2028 This Security Instrument secures o Lender: (2) the repayment of the debt evidenced

by the Note, with interest, and all repewals, extensions and modifications of the Nate: (b) the payment of all other sums, with
interest. advanced under paragraph 7 1o prowedt the security of this Secunty Instrument; and () the performance of Borrewer's
covenams and agreements undes this Security Instrument and e Note. For this purpose, Borrower does hereby morigage,

grant and convey to Lender snd Lender’s successors and assigns, with power of sale, the following described property located

in Shelby County, Alabama.

Pot 23, according to the Survey of Apache Ridge, Sector &, as
recorded in Map Book 17, page 143, in the Probate 0Office of Shelby

County, Alabama.
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‘fhﬁ proceeds of the loan secured by this mortgage have been applied
to the purchase price ot +he property conveyed to the mortgagors

simultanecusly herewith.

Wwilliam Walton Hall and William Walton Hall, JX. is one and the
same person.

This mortgage is second and subpsrdinate to z wmortgagse given to Pirst Federal
Bank, A Federal Savings Bank in the smount of $101,250.00 recorvded gimaltaneousiy

herewith.
which has the address of 101 Wagon Wheel Uirxc le Alabastey
35047 [Strest] i Caty]
Alabama (*Property Address”};
{fﬂip Codel
A ARAMA Siﬁg&é Family —~ Fannie Mae/Freddie WMae UNIFORM INSTRUMENT Form 3001 /08 jpage [ of & pages)
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TO HAVE AND TO HOLD this property unio Lender and i ender's successors and assigns, forever, tﬂgéthcr wiﬁ% all
the improvements now or hereafier erected on the property, and all easements, appurenances, and fixmres now or herﬁgﬁﬁr r
a part of the property. All replacemenis and additions shall also be covered by this Secunty Instrument. All of the foregomg
.« referred to bn this Security Instrument as the "Property.” e e

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property '« unencursbered, except for encumbrances of record,
Rorrower warranis and will defend generally the tde to the Property against all claims and demands, subject o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wib
imited vatiations by jurisdiction to constitute a gniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and [ ender covenant and agree as follows: .

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompdy pay when due the
principal of and interest on the Gebt avidenced by the Note and any prepayment and tate charges due under the Note.

3 Funds for Taxes and Insurapce.  Subject to applicabie law or to 2 written waiver by Lender, Borrower shail pay
o Lender on the day monhly payments arc due under the Note, until the Note is paid in full, 2 sum {"Fomis ") for: (&)
yearly taxes and assessments which may atrain priority over this Security tastrument a5 a lien on the Propenty; (b) yearly
leasehold payments or ground rents oo the Property, if any; (¢} yeariy hazard Or properly iNSUTANCEe premiums, {d} vearly
fiood insurance premiums, if any; {¢) yearly morgage insurance premmums, if any; and () any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in Heu of the payment of mortgage insurance premiums. These
ems are called "Escrow [tems.” Lender may, at any tme, collect and hold Funds in an amount not to exceed the Maximum
amount a lender for a federally related morigage loan may require for Borrower’s 2scrow account urder the federal Real
Bsate Settiement Procedures Act of 1974 as amended from time o dme, 12 US.C § 2501 € seq. ("RESPA"), uniess
another law that applies wo the Funds sets a lesser amount. if so. Lender may, at any tme, collect and hold Funds i an
amount not to excesd the lesser amount. Lender may eshtmate dhe amourt of Funds due on the basis of current data and
ceasonable estimates of expenditures of future Bscrow Mems or otherwise in accordance with applicable law.

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentality, or eaty
(ncluding Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the FEscrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analvzing (e ©sCTow
account, or verifving the Escrow [rems, unless Lender pays Borrower iuferest on the Funds and applicable law permts
1ender to make such a charge. fowever, Lender may require Borrower 10 pay a one-time charge for an independent voal
estate tax reporting service used .. Lender in connection with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to be pad, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Fupds,
f ender shall give to Borrower, wathout charge, an annual accounting of the Funds, showing credits and debits to the Funds
sad the purpese for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
s ured by this Security instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o
Rorrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
fender ap any time is not sufficient 1o pay the Escrow ltrems when due, Lender may so nonfly Borrower in writing, and, 1
cuch case Borrower shall pay to Lender the amounl necessary {0 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, &l Lender's solo discretion.

Upon payment in full of all sums secured by this Secunity Instrument, { ender shall prompily refund to Borrower any
funds held by Lender. If, under paragraph 21, {ender shall acquire or seil the Property, Lender, prior 10 the acquisinon oOf
sale of the Property, shall apply any Funds bela by { ender at the dme of acquisition or sale as a credit against the sums
secured by this Security lnstrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the MNote; second, 10 amounts payable under
paragraph 2; third, 10 interest due; fourth, 1o principal due; and last, 10 any iate charges due under the Note

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions attributable to the
Property whick may atain prionty over this Security Instnpent, and leasehold payments of ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notces of amounts to be pad
under this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly furmish i Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument anless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) conlests in good fanh
the Hen by, or defends ageinst enforcement of the tien in, legal proceedings which m the Lender's ppinipn operale
prevent the enforcement of the lien: or {c¢) secures from the holder of the lien an agreement satsfactory io Lender
subordinating the lien to this Security Instrament. if Lender determines that any part of the Property is subject o 2 lien
which may aitain priority over this Security Instrument, Lender may give Borrower a notice idennfying the len. Borrower

.aall satisfy the fien or take one or more of the sctions set forth above within 10 days of the giving of nouce.
% Hazard or Property Insurance. Borrower shall keep the mmprovements fow axisting or hereafter erecied on the

Property insured against loss by fire. hazards included within the ferm "extended coverage® and any other hazards,
inchuding floods or flooding, for which Lender reguires insurance. This insurance shail be maintained in the amounis and
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for the perieds that Lender requires. The insurance carrier providing the insurance shall be chosen by Eﬂﬂ‘#}fﬁfﬁr subject to

Lender's approval which shall not be unreasonably withheld., If Borrower fails to maintain coverage desdribed ab-iwm
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with p%ragmgﬁh‘f?‘

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausé® Lander
shail have the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and

Lender. Lender may make proof of loss if not made promptly by Borrower.

‘Unless Lender and Borrower otherwise agree in whiting, misurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is ecopomically feasible and Lender’s security 15 not lessened. if the
restoration of repair i8 not economically feasible or Lender’s securnity would be lessened, the ingurance proceeds shall be
applied to the sums secured by this Security Instrument, wheler or ot then due, with any excess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carner has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or resione

the Property or 10 pay sums secured by thus Securily Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred tw in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulnng
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secursd by this Security
nstrument immediately prior to the acqusioon, -

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer’s Loan Application;
f easeholds. Borrower shall occupy, establish, and use the Propeny as Borrower's principal residence within sixty days
~r the execution of this Security Instrument and shall continue © occupy the Property as Borrower's pnncipal residence

for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be

urreasonably withheld, or unless exiepuating circumstances exist which are beyond Borrower's control, Borrower shali not

destroy, damage or impair the Property, allow the Propenty 10 deteriorate, or comunit waste on the Property. Borrower shall

be in default if any forfeiture action or proceeding, whether civil or criminal, Is begun that in Lender's good fanh udgment

could result in forfeiture of the Property or otherwise materially impair the hen created by this Security instrument Of
Lender security interest. Borrower may cure such a default and remstate, as provided in paragraph 13, by causing the action

or proceeding to be dismissed with a ruling that, In Lender's good faith determination, preciudes forfenure pf the

Barrower's interest in the Property or other material irpairment of the Hen created by this Security Imstrument or Lender’s
security imterest. Borrower shall also be in default if Borrower, during ibe loan application process, gave materially false or

inaccurate information or statements to Lender {or failed to provide Lender with any matenal nformation) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the

Property as a principal residence. If this Security Instrument is on 3 leasehold, Borrower shall comply with all the provisions
of the fease. If Borrower acquires fee title 10 the Property, e teasehold and the fee tde shall not merge unless Lender

agrees 0 the merger in writng.
7. Protection of Lender’s Rights in the Property.  If Borrower fais © perform the covenamis and agreements
containeds in this Security Instrument, or there i3 a legal proceeding that may significantly affect Lender’s rights in the

Property (such as a procesding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary © profect the value of the Property and Lender's rights m e

Property. Lender’s actions may aclude paying any sums secured by a Hen which has priority over this Securiy Instrumes'y,
appearing. in conrt, paying reasc auble attorneys’ fees and entering on the Property to make repairs. Although Lender noy

take action under this paragraph 7, Lender does not have © do so.
Asny amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Insument. Unless Borcuwer and Lender agree 1o other terms of payment, these amownts shall bear interest from
he date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender 10 Borrower

F& uesting payment,
8. Mortgage Insurance.  If Lender required morigage msurance as a condition of making the loan secured by this

Security Instroment, Borrower shall pay the premiums required 1o maimtain e moOTIgage insurance in effect. If, for any

reason, the morigage insurance coverage required by Lender lapses or ceases W be in effect, Borrower shall pay the

premiums required 1o obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mongage insurance previcusly in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent morigage insurance Coverage 18 not available, Borrower shall pay o
i ender each month 2 sum egual to one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the

insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymenis as a loss reserve i
eu of morigage insurance. Loss reserve paymesis say no longer be required, #t the option of Lender, i morigage

insurance coverage {in the amount and for the period that Lender reguires} provided by an insurer approved by Lender
again becomes available and iz obtained. Borrower shall pay e premiums required o mainain morigage insurance in

effect. or 1o provide a loss reserve, until the requirement {or mortgage insurance ends in accordance with any writien

agreement between Borrower and Lender or applicable law.

4, Imspection. Lender or uts agent may make reasonable entries upon and inspections of the Property. Lender shail

give Borrower notice at the time of or prior to an inspection specifying reasonable Cause {or the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Propery, or for conveyance in Heu of condemnatiori, are hereby
assigned and shall be paid o Lender. | |

In the event of a toml taking of the Property, the proceeds shall be applied o the swms secured by ‘this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Prepegy i
which the fair market value of the Property immediately before the waking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrowes and Lender otherwise agree in wrinng,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (z) the rotal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property imunediately before the taking. Any balance shall be paid to Borrower. In the evemt of 2 partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
- secwred immediately before the waking, unless Borrowsr and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due, |

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond fo Lender within 30 days after the date the notice 15 given,
Lender is authorized to collect and apply the proceeds, at us option, either io restoration or repair of the Property or o the
swms secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 er change the amount of such payments.

11. Borrewer Not Released; Forbearance By Lender Not 38 Walver. Extension of the dme for pavment of
modification of amortization of the sums secured by this Security Inswrument granted by Lender (o any successor in interest
of Borrower shall not operate te release the lability of the original Borrower or RBaorrower’s successors in interest. Lender
shall not be required to commence proceedings against any SUCCESsor in interest of refuse o extend ume for payment O
stherwise modify amortzation of the swms secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
no! he g waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Round; Joint and Several Liability; Cosigners.  The covenanis and agreements of this
Security Insurument shafl bind and benefit the successors and assigns of Lender and Borrower, subject to the provasions of
paragraph 17. Borrower’s coverunts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute &> Note: (a) is co-signing this Security Instrument only to mornigage, grant and convey tht
Borrower's interest in the Proper'y under the terms of this Security Instrument; (o) is not personally obligated 10 pay e
sums secured by this Security Istrurnent; and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accomrir<ations with regard to the terms of this Secursty Insimument OF the Note without that
Forrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument it subject 0 2 faw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necassary 1o requce
the charge to the permitted Hmit; and (b} any surns already collected from Borrower which exceeded permitted lmits will be
refunded o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refond reduces principal, the reduction will be treated as a partial prepayment without any
nrepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in thizs Security Instrurment shall he given by delivermg it or by
mailing it by first class mail unfess applicable law requires use of another method. The notice shall be directed w0 the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shall be given by
first clasg mail 10 Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to bave been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflics shall not affect other provisions of tus Security Instrument or the Note which
can he given effect withouwt the conflicing provision. To this end the provisions of ths Security Instrament and the Nofe are
declared o be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securiry Instrument.

7. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest
in i is sold or ransferred (or if « heneficial interest in Borrower s sold or transferred and Borrower is not a natural person)
without Lender’s prior written cousent, Lender may, at its option, require immediate payment i ful of all sums secured DY
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Securty Instrumon*.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
rot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all surns secured by
this Security Instrumeny, If Borrower fails to pay these sums prior to the ¢xpiration of this period, Lender may INVoKe any
remedies permitted by this Security Instrument without further notice or demand o0 Borrower.

i8. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft () 5 days {or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant fo any power of sale mmag(mﬁ in éus
Security Instrument; or (b) entry of a judgment enforcing s Security Instument. Those copditions are that Berrower: ¥a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if 1o acceleration
occurred: (b) cures any default of any other covenanis Of Agrocmens, {c) pays all expenses incurred in enforcing this -
Security Instrument, mchuding, but not Limited to, reasonable attorneys’ fees; and () wakes such action as Lender ’éﬁa}r
reasonably require to assure that the lien of tins Security Instrument, Lender’s righis the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchangea. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effecove as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Noie or a partial interest in the Note (together with this Security
Fostrument) may be sold one Or more fimes without prior notice to Borrower. A sale may result in a chaoge in the enuty
{known as the "Loan Servicer”) that coliects monthly payments due under the Note and this Security Instroment. There also
may be.one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If thers is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will siate the name and address of the pew Loan Servicer and the address 1o which payments should be made. The notice
will also contain any other information required by applicable law.

2. Hazardous Substances. Borrower shall not canse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vielation of any Environmemal Law. The preceding two sentences shall not apply 10 the presence, use, of
storage on the Property of small guantitics of Hazardous Subsiances that are generally recognized to be appropriate o
rormal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance of Environmental
1 aw of which Borrower has actual knowledge. If Borrower learns, of is notified by any governmental or regulatory g
authority, that any removal or other remediation of any Hazardous Substance affecting the Property 15 necessary, Borrower
shall prompty take all necessary remedial actions in accordance with Environmental Law.

As used m this paragraph 20, "Hazardous Substances” are (hose substances defined as toxic or hazardous substances by
Enviropmental Law and the following subsiances: gasoline, keroseng, other fiammable or toxic petroleum products, 1OXIC
pesticides and herbicides, volatie solvents, materials containing asbestos or formaldehyde, and radioactive matsrials, As
used in this paragraph 20, "Environmental Law’™ means federal laws and laws of the jurisdiction where the Property 15
‘ccated that relate to heabh, safery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant amd agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise}. The notice shall specify: (3) the default; (b} the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaunit must be
cured; and {(d) that failure to cure the default on or before the date specified in the netice may result in acveleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring 2 court action to assert the non-existence of a default
ar any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specilied 3
in the notice, Lender at iis option may require immediate payment in full of all sums secured by this Securitv v
instrament without further ¢ .uand and may invoke the power of sale and any other remedies permified b f
applicable law. Lender shall Le entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of tithe evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Barrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale ance a week for three consecutive weeks in a newspaper pub-
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lished in Shelby County, Alabama, and thereupon shall self the Propeity

to the highest bidder at public auction at the front door of the County Courthouse of this County. Lehder shall
deliver to the purchuser Lender’s deed conveying the Property. Lender or its designee may purchase the E;mperty at
any sale, Borrower covenants and agrees that the sroceeds of the sale shall be applied in the following order: {a)¥
all expenses of the sale, including, but not limited to, reasonable asttorneys’ fees; (b} to all sums secured by this
Securify Instrument; and () any excess to the person or persons legaily entitled to it.

23, Release, Upon payment of all sums secured by this Securty Instrument, Lender shall release this Secunty
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waivers, Borrower waives all rights of homestead exempuon in the Property and refinguishes all rights of curtesy
and dower in the Property. |

34, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such nider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Secunty
Instrument. {Check applicable box{es}]

1 Other(s) [specily]

IT | A £

__Et - Adjustable Rate Rider Condomintum Rider i-4 Family Rider

— ooy R

] Graduated Pavment Rider || Planmed Unit Development Rider Biweekly Pavment Rider
| Ratloon Rider | | Rate tmprovemen: Rider .| Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenanis confained in pages 1 through & of this
_Smurii}* Instrument and in any rider(s) executed by Borrower and recorded with i,

Wimness:

Witness:

H .
L _
} kA
- R.ﬂ_}i.«r'.%- \'.3.';___ :'E. _:':-r: g H

. r
Y i ;-r

, - Realy W A f e _ {Real}
-Bormwer _ Kimberly T. Hall -Borrywer
$
N I 0.0~ 1} R {Seal}
-Borrower ~Borrower
STATE OF ALABAMA, Jefferson County 58
On this 8th day of January, 1998 the said undersigned
a Notary Public in and for said cowaty and in said state, bereby certify that
William Walton Hall, and wife, Kimberly T. Hall e
e ; @ R mRersy , whose name(s) * signed 0 the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the
contents of the conveyance,  they  executed the same voluptarily and as their act on the day the same
bears date. ) .
Given under my hand and seal of office tus the Bh day of Januvary, 1998

My Commission expires:
0571572001

Motary Public

Sirote & Permut . G

LUBTHRRS ! “Randeliph, Atty.
JR7LBY '

This instrument was %re:;}%mﬁ by
4

Fore 301 9880 ipage & of & pupes)
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ADJUSTABLE RATE RIDER |
(1 Year Tressury index - Rate Caps) ; i
THIS ADJUSTABLE RATE RIDER is made this Zth day of Jaunuary, 1998 .

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or ?Security Deed (the "Securaty
.ngmmﬁnf*} of the same date given by the undersigned (the ”Bﬂmar“) to secure Bormwer's Adjustable Rate Note (the "Note"} to

| | | First Federazi Bank, A Federal Bavings Bank
(the "Lender”) of the same date and covering the property described in the Security Instnument and located au

f.##Wﬁ';' e :...'.':a.'.'i..._.::':. -..*Z;E::: :-.:::.":E:::::.:.:::::.:::::.-_-.::: e
g e e, e el o
i T s T B e T e T PR s s S, i

e
TR
T

101 Wagon Wheel Circle, Alabaster, AL 33007

SCh] I'.'. .:-:- ....."

L " . . L PR .. .
R e iy T

{Properiy Addressi

L En Ten

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MANIMUM RATE THE BORROWER MUST PAY.

SRR S T A
S T e T R
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ADDITIONAL COVENANTS. In addition 0 the covenants and agreements made in the Secuntly instrument, Borrower and

{ender further covenant and agree as follows: R /
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES'" .\

The Note provides for an initial interestrate ot 4 _g7g Y oimrr e T THe Note provides for changes in the interest rate and the
x : R i NES
monthly payments, as follows: S

Ty T e e et e A e e
- .. A .
I s A e,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{ A¥Change Dates

The interest rate | will pay may change on the {irst day of January . 2001 . and on that dav every
vk month thersafter. Each date on which mv interest rate could change is called a "Change Date.” %

(E} The Index .

Beginning with the first Change Date. my interest rate will be based on an index. The “Index” is the weekly average yieldon ¢

United States Treasuzy securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve Board. The most
recent index figure available as of the date 45 days before each Change Date is cailed the "Current Index.”

I the Index is no longer available, the Note Holder will choose a new mdex which 15 based upon comparable information. The

Note Holder will give me notice of this choice. ;

() Calculation of Changes T S

WS ™ “Ppfore each Change Date, the Note Holder will calculate my new iterest rate by

. E;::':":':"""::::"'-'1'-::':"':-'.'{E'.Eé%: L ;‘ .
R, %? widing Three and one guarter
nercentage point(s) { 3+ &3 . %Yib the Current Index.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.1 -Singte Family- Fanme Mae/Fraddis Mac Lintform instrumenm
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The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage pomnt (3. E%S%}. Su_ﬁjeat {0 i@
imits stated in Section 4(D) below, this rounded amount will be my new interest rate until the nexi Change Date. oL

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay”the unpaig

principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substanually equal
nayrents. The resuit of this calculation will be the new amount of my monthiy payment. !

(D Limits on Interest Rate Changes ks

The interest rate 1 am required fo pay at the first Change Date will not be greater than 7.875 % or less than

5.8753% Thereafter, my interest rate will never be increased or deereased on any single Change Date by more than one perceniage point
(1.0%) from the rate of interest [ have been paving for the prsceding twelve months. My interest rate will never be greater than

12,8757,

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes agam.

{F) Notice of Changes

The Mote Holder will deliver or mail to me a notice of any changes in my nterest raie and the amount of my monthly
sayment before the effective date of any change. The notice will inciude imformation required by law to be given me and also the title
and telephone number of a person who will answer any question | may have regarding the notice.

5. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any interest in it is soid
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not & natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in fuli of all sums secured by this Security instrument.
Sowever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Secunty
mstrurnent, Lender also shall not exercise this option ift {a) Borrower causes to be submitted to Lender information requured by
! ender 1o evaluate the intended transferee as if a new loan were being made to the transferee; and (b} Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as 8 condition 1o Lender's consent 1 the joan
assumption. Lender may also reguire the mansferee to sign an assumplion agreement that is acceptable 1o Lender and that obligates the
ransferes 10 keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security fnstrument uniess Lender releases Borrower in wriing, |

If Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of acceleratiun. The
natice shall provide 2 period of not less than 30 days from the date the notice 13 delivered or mailed wihin wiich Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior {o the expiration of this penod, Lender may
invoke any remedies permitted by this Security Instrument without further notice or dernand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the erms and covenants contained in this Adjustable Rate Rider.
i
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¢ William Walton Hall Borrower Sy imberly T. Hall Borrower

_ ¢{Seal) . (Seal)
Borrower - BOrTower
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