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MORTGAGE
{With Future Addvance Clausce) 3
1. DATE AND PARTIES. The date of this Morigage (decunty Insirament} s 299 L and the

parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR:

Susen S. Clark sn vnmarried woman and Jamie A. Bevis, an unmarrisd woman

{11f checked, refer to the attached Addendum incorporated herein, for additional Morigagors. thotr sighatures
and acknowiedgments. .

LENDER:

Pirst Federal Savings Bank
2

1 CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which 15 ack aowledged. and (o
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weeure the Secured Diebt (defined below) and Mortgagor's performance under this Becurity Fostrument, Morigagaor
grants, bargains, conveys, selis and morigages o I ender. with poswer of sale, the fullowing desdribed property:

¥

Lot 34, according to a resurvey of lots 1-64, 89-104, and A-~C of Applegate

Manor, recorded in Map Book 10, Page 2% in the Probate Office of Shelby County,
Alabama

This mortgage is second and subsarvient to that certaln sortgage Lo Nat ional Bani

of Commerce of Birmingham dated 3/26/99 filed 471799 as racorded in Ingtrument
No 1995-13805. Assigned to Priscipal residential Mortgage, Inc. as recorded in
Instrument No 1999-13806

The property is jocated 1o e SREADY UTRUTUNUUOUURIUPIUUIDE - 1 SORUNVONES 1316 Applegate

iy
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Together with all rights, casements, appurienanlcs. royaities, mineial rights, oif and gas nghts, all water and riparan
rights, ditches, and water stock and all existing and futare gnprovements. SEFUCOICS, fixtures, and replacements that
may now, or at any time in the future, be part ol the real estate described above {all referred o as “Property '
When the Secured Diebt {hereafter definad) is paid in full and all underlying agreements have been termnatal. thin
Mortgage will become aull and void

MAXIMUM OBLIGATHON LIMIT. The total principal amoust secured by this Security Instrument at any v
e shafl mof excoed § o de 000 L This limivation of amount does not inciude mterest anmd
other fees and charges validly made puosdant &y thas security Instrument. Also, this houtation doos nol appy in
advances made under the tenms of Uus Security instrument $0 profedd Lender's securdy and Lo preriorm any o iy
cowvenants contained in this Security instrument.

SECURED DERT AND FUTURE ADVANCES. The term sSecured Debt™ i defined as foliows
A. Db incurred under the terms of all promissory notels). comragt{sh, guaranty(s) or athur evidonee of debt desenbed
hetow and all their extensions, renewaly, modifications of subsstitutions. { Yoo must speoifically alenitfy the cdefirine
secured and you should inchade the final magurtly cdate of such debi(sh }
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B. All fsure advapces from Lender to Mortgagor or other tuture obligations of Morigagor (o Pender urkies 40Y
promissory aote, contract, guaranty, of sther evidence of debt executed by Mortgagor m fuavaor of Lender
exccuted after this Security Instrument whether or pot this Secunty fsstroment s specifically rfferehiced. B
more than one person siges this Seounty Instrament, gach Muortgagor agrees that this Secturity Instrumon
will secuse all future advances and future obligations thal are given to or inourred by any one or mone
Morigagor, or agy one or more Mortgagor and others. All Future advances and other fafure obligations ar
secured by this Secarity Instrument even though all or part may not yot he advanced, Al future advances and
other future obligations are secured ay if made on the date of this Security lostrument. Nothing 1o thue
Security Instrument shall coastitute a conumitment to make additiona) o future founs or sdvsnces i any
amount. Any sch commitment must be sgreed 10 s separate wrIhing,

. Al other obligations Morigagor owss o Lender, which may later arise, to the vxisnt not probibed by daw
including, but not hmited to, Habiduies for overdrafls refating to any deposg account agrevment budwaen
Mortgagor and Lender,

1Y Al additional sums advanced and oxpussus incurred by Popder for insuring, preseaving of vildrses
protecting the Property and its value and any other sums advanced sund oipenses curted by Bonder wndor
the terms of this Securily Instruoment.

In the event that Leader fails to provide any necessary antte of the vight of restwsion wih respect 1o any ausditional
indebtedness scoured under paragraph B of this Suweboa. 1 ender wiatves any sibseguent seourity mdeient w i
Maortgagor's principal dwelling that i oreated by this Security Instrumeat {but does Yo wirlvi $He soviry antoerosd
for the debis seferenced in paragraph A of this Section),

MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this section sre matenal obligations usdes
the Secured Debt and this Security Instrument. If Movigagor broathes any covenand it this section, Londer may
refuse to make additonal extensions of crodi and feduce the credit Homt. By ned oxerasing cither remedy on
Mortgagor's breach, Lender doss not waive I ender's right o later constder the event a breach i o fappens agato

Payments, Mortgagor agrees that ail payments ander the Secared Dobt witl be pad when due and v acconlana
with the terms of the Secured Debt and this Scounty Instrument,

Prier Svcurity Interests, With regard to any otbor morigagc, deod of trasi, security agreement or ofhet BB
docuraent that created a prior seCurily ptorest of cncumbrance on the Property, Mortgagor agiovs To by Rt
paviments when dus aad to perform oy comply with adl covenants. Morigagor also agrees nol o adlow ans
wedification or extension of, aor to request apy future advancds ander any ote o agreoment secarad by the b
docnrent without Lender's prioy writien approval

Clakms Agsinst Tithe. Morigagor will pay all tuxes, sssessmoents, fons, encmbrances, ase payents, yriamsd foab
utilities, ami other charges r{:ﬁniﬂg to the Praperty whes due. Leader may reguive Morlgagor fo pravide 1o Losdes
copivs of all otices that such amounts are due aad the receipts evidenciag Mortgagor's peyment, Murigagor will
dufend title 10 the Property against any claims that would imputr the hen of this Security Instrument. Morigapes
agreps o assign o Leader, as requested by Lended, any cights. clatms or defenses Mortgagor may bave agan
ﬂiti"iﬁ}f-.’a who supply labor or materials Lo maintain Or unprave the Propenty.

Fropeety Condition, Alerstions and Inspection. Mortgagor will keop the Proporty 1 gannd condition and eH:
yepairs that are reasonably necessary, Mortzagor shall aof commit or allow agy waste, am sument, ot dulenorabos
of the Property, Mongagor agrees that the nature of the cceupancy and use will nod substantialiy Change withtiis
Lopder’s poay written consent, Morigagor witl oot ;"rnt:i'mé{ any change in anv hoease. restrciive Jovepant of
casement without Lender's prior writien conseal. Morigagor will notify Lender of all demands, procecdmes e
sndacons against Morigagor, and of any Joss or damage 1o the Property.

Lender of Lender's agents may, &l Lendor's apiion, enter the Propooty af any reasonabie tme for the purpes
mspectiog the Property. Lender shall give Mortgagor npotice at the time of 07 before an inspechon specilving .
reasopable purpaose {or the mepection. Any spection of the Property shall be entirely for Lender's bonobt and
Mostgagot will in no way rely on Leader’s inspaciion,

Authority to Perfors. I Mortgagor faibs 1o perforin any duty or any of the covenants contained i the Sovunt,
tastrument, Lender may, without notics, petlonm of cause them 1o be periomed. Mortgagor appmsts Parpader o
attorney i fact 1o sign Morigagor's Bame of pay any sMount Broessary for performance. Lonpder's nght to purlon
for Muortgagor shall pot cresie an obligahion (o porform. amd Lender's fadure to performs will not prociade Lemba
from excreising any of Lender's other rights under the law or thiy Secunty Instrument,

Lessehalds Condominisms: Plansed Usft Developmeats., Maostgagor agrees 1o comply with the orovisions of s
leage i this Security Instrument 5 00 3 easehodd. If the Property inelodes & unit i a conddonunsunt, bateshare of o
plhanned anit development, Morigagor witi pesform all of Mortgagor's disios under the covenanti hy-fows o
reguiations of the condominium or planned unit deveiopraent.

andempation, Morigagor will give Lender prompt antice of any pending or irsatened goton, by private of pagiri
cntities o purchase or take any or all of the Propanty through cogdemnation, counent dunun, Of sy ather means
Mortgagor authorizes Lender to intervene 1 Mortgagor's name in any of the above desenbed actions or chaume.
Maortgagor assigns 1o Lender the proceeds of any award of claim for damages coarecied with & condemnation o
sihet taking of all or any part of the Property. Such proceeds shall be consudered pavinents and witl be appbud o
provided in this Security Instroment. This assigamens of procecds 18 subject 0 the forms of any prios moshiiage,
deed of trist, scourity agreement or other hen document,

Insurance. Mortgagor shall Keep Property insured agadast loss by fire, flood. theft and other hazards aod ks
repsonably associated with the Properiy due o its type and location. Ths insurasee shall he maintained e
cmounts and for the periods that Lesder roquires. The sy ance carrier providing the insurance shall be shosen
Mortgagor subject to Lender's approval, which shall not by snrcasonably withheld. 1 Mortgagor fals to SIRTDERHE
che coverage described above, Lender may. al Lender’s option, obtain coverage 0 profedt Lender's rights m thy

Prapeety according to the terms of this Secunty Instrument,

All sosurance policies and renewals shali be acreptable to Lender and shall include a standard “morigage clagse
and, where spplicable, “loss payec clause.” Mornigagar chall immediately neiify Lender of cancoiiaiion o
ermination of the insurance, Lender shall have the tght to hold the pobicies and repewids. I Leader requires,
Mortgagor shall immedintely give to Leadey all roceipts of paid premivms and repewsl nolices. {ipsesn fowss,
Mortgapor shall give immediate notiee to the msirande carvier and Lender. Lender may ssake proof of foss o aut
made immediately by Mortgagor,

finless otherwise apreed in writing, ofl insurance proceeds shall be applied 1o the restoration of sopay af the
Property of 1o the %ﬁﬂuﬂﬂd Debt, whether or g0l then due, ot Lender's opion. Any application of proceeds to
principal shall aot extend or postpone the due date of the scheduled paymest nor change the amaount of apy
payment. Ay excess will he paid 1o the Mortgagos. I the Froperty i acquired by Lender, Mortgagor's right tn any
insurance policies and proceeds resulting from darnage o the Property before the acguisiion shall pass to Lendey 1o

(e extent of the Secured Debt immediately before the ACKp SO,
s o &
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Financial Reports and Additionsl Documents, Mortgagor will provide 1o Leader upos reguest; any financial
sstement of information Lender may deent reasonably necessary. Mortgagor agrees 10 sign. defiver, and e any
additional documents of vertifications that eader may consider necessary 1o perfect. continue, onl pRRCIVE
Mortgagor's ubhligations under thie Security Instrument and Leaders hen statns on the Propernty.

6 WARRANTY OF TITLE. Mongagor warrants that Mortgagor is or wifl be lawfully spizesd of the estale comveyed
by this Becurity Instrument and has the right to grant, hargaun, COmvey, sell. and morigage, with power of sale, the
Propetty, Morigagor also warrants that the Property is unencumbered, exeept fioy encurmbrances poted above

7, PUE ON SALE. Lender may, al its optiog, declare the entire balance of the Secured Debt tu be wnmscchiately duc
and pavable upon the greation of. or contract for the greaiion of, 2 cranséer or sale of the Property. This right o
subjert (o the restrichons imposed by federal taw (12 . F.R. 391). as applcable.

% DEFAULT. Morigagor will be in default i any of the following ooy

Frawd, Any Uonsumes Borrower eagages m frasd or material misrepreseniation i Connuion with the Segured ?
Viebt that is as open end home eguily plan. %
Paymentz, Any Conswmer Borrower on any Socured Dleht that is an open end home oyuily plan fads 1o repabie o z

¥

payment whes due.
Properfy. Any action Of inaction by the Borrower or Motlgagor oocuis that sdversely affects the Proporty of

Lender's rights in the Propeity. This inclodes. but is not Himaed 1o, the followsngr (8] Mortgager {ailx 1o mussian
required insurance on the Property, (b} Maorigagot cransfers the Property; {0} Mortgagor ST Waste of
otherwise destructively uses o fails to raaintain the Property sach that the acuen of iruction adversely affedds .
ender's security; (d) Mortgagor fails to pay taxay unt the Property or otherwise fals t act and thereby causes @ g
i be filed against the Property that i seqiar 1o the Hen of this Securiy fnstrument, (¢} a sole Mortgagor dies, (8331 |
maore thaa one Mortgagor, any Mortgagot dwes nd Lender's security is adversely affected: (g) the Propetiy o takaes

througft cminent domain: {hY a judgment s filed against Mortgagor and subjects Mortgagor and the Propoiny e

action that adversely affects Lender's inleresti of {i} a prior Beaholdef forecioves on the Property and sy 4 resait,

1 ender’s interest is adversely atfected,

Erocutive Officers. Any Borrower is an exequtive officet of Lender or an affiliate and such Borgowor Dedatun
adebted o Lemder or another fender in an aggreats Aoun preater than ihe amount permitted under fodural s

aned reguiations.

4 REMEDBIES ON DEFAULT. In addition 1o any sther remedy avaibable wnder the torms of this beuunty

Insirument, Lender may accelerate ihe Secgied Debt and forectose this Seouriy Iastrument iy @Ry ;*ﬁf-i}*w'ﬂi{fi}
by faw if Morigagor isin dofanlt In some mstances, foderal and state law will rogquirs Leonder fo provide AMorigamy
with aotice of the right o cure, or other Botices and may cstablish time scheduldes tor foreciosure acthons
A1 the option of the Lender, afl or any part of the agreed fees and charges, accrued et arid primopal shall
hecomne wnmediately due and payable., after giving notice if reguired by paw . upim the cocurrenee o 3 defanit o
anyidne thereafter, The acceptance hy Lender of any Sum in paymont of partial payisent on the s wyed Dbt atios
e hajance s due or i acceferated or after foreclosufy proceedings are {iled sball sot constitate w watvor of
Eonder’s right o reguiic somplete cure ol any existng defanit. By nod eXercising any remmeidy o Aol gages >
Jetaull, Lendet does not waive Lenders right o Jater conswder the ovent a defaudt o 1 happons sgain.
1 Lender initiates a judicial Toreclosure, t onder shall give the notices as roquuired by apphoable taw. U tondey
mnvokes the power of sale, Lender shall publish the notice of Labe, arud arrange w sefl all or part of iho Propoerly, an
required by applicable law, { endet or its desigpec may purchase the Propesty al any cale. Londer shall apply
oroveods ol tﬁﬂ cafe in the manouer regquired by apphosble law, The sale of apy past of the Propeny sfiall only
operaie as & foreclosure of the sold Property. so any remaining Property shall continue (o scoure aay disatshed
Securcd Debt and Lender may further foarpciose undet the power of sale or by udivial forediasure.

15, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS FEEM COLLECTION COSTS. If Mortgages
brogches any covenant in this Secarnty tootrnment, Morigagor sprees to pay sl oxpeases fonder noirs an
perfogming such Covenants of profecting s secunity suieresd i the Propenty. Such expenses iaclude, but are il
limitod 1o, Tees incurted for inspecting, preserving, of otherwise protecting the Property and Lupder’s serurny
intorest Fhese &‘ﬁ:}wﬂﬁaﬁ Are f}ﬂ%ﬂbiﬁ an demand and will bear interest from e date of pavment usniid paxdan bl at
the highest rate of interest in eliect as provided in the 1erms of the Secured Debt, Mortgagor sgroes U pay EHEVEIA
and expenses incurved by Lender in collecting. snforcing or profeciing Lenders rights asd remedics amies this
Gecurity Instrupsent. This smount may include. But is sot lmited to. aftomeys’ fees. court costs, and other logal
prpenses. To the oxtent peraitied by the finned States Rankrupicy Code, Mortgagor sgrces 10 pay the toasonahic
sttorneys foes Londer mours o collect the Secured Debt as awarded by any court exercising junsdiction undex ihe
Bankruptcy Code, This Security Insirumest shall cemain i offect until released. Mortgagor agrees 10 pay for say
recordation costs of such releass.

11, ENYIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used i this section. {33 Envaonmental Law

means, without limitation, the Comprehensive Eavironmental Response, Compensation and Liability A {CERCLA,

47 11.5.C. 5601 et seq.), and all other foderal, state and local faws, regulations, ordigances, oot prders, attormey general
OpIRions or interpretive letiers concerning the public health, satety. welfare, caviromneot or a azrdous substande i
{71 Hazardous Substance mesns any (0N cadiensctive ot hazardous material, waste, pothaant of contaminant which B
characteristics which render the substance dangerous o potentiatly dangerous (o the public health, saleiy, wollare o
spvironment. The torm includes, without imitation, any substances defiped as sharardous material.” T toxic substances.”
harardous waste” of “hazardous substance” under any Enviconmental Law,
Masrtgagot represcats, Warrants and agrees that!

A, Excopt as previously disclosed s geknowledeed in writing to Londer, no Hazardous Substager w of wilf by
tonated, stored or relessed on of n ihe Property. This restriction does nul apply to sl guantdgics axf
Hazardous Substances that are generally reongnized to be appropriate for the rormal see and ounnlonane
if the Progernty.

‘B, Except as previously dizclosed snd sckaowledged in wriing (0 Eander, Montgagor and ¢yory loaand have
bewrs, sre . and shall remain in full comphance with anv applivable Environmental faw.

(. Mongagor shall immedately pestify Lender if a release oF threatened release of a Hazardous dybstaacd
oceurs on, under or about the Propoerty of thore i & violation of any Enveonmental Low copenening e
Property, In such an event, Moripagor <hall take all nucessary compdial action in aceordance with any
Eovironments! Law,

3. Mortgagor shall immediately sotify Lender in wriling a8 5000 35 Mortgagor has reason to belicve there twoany

endine or threatened investigation. claim, or proceeding relating 10 the release or tueatoned release of any
{azardous Substance or the violatwon of anv Environmental Law,

A
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in 3 separate agreement, E«dﬂﬂgﬂg&w will
nﬂibewuimdmpaﬂﬂkmﬁermfmtﬁmaﬁﬁﬁmmmaw .

IDIVIDUAL LIABILITY; CO-SIGNERS: SUCCESSORS AND ASSHNS BOUND. AlFduties

ant are joint und individual. H Mornigagor signs this Security Instrament bt chops pot Sgn

wnder this W‘tﬁ i glise ;

an evidenos of dolit, Hﬁ&gﬁw does o only o movigage Morigagor's interest i the Property ta secure payment 91

the Secuped Drebt and Morigagor does not agree to be personally Hable on the Secuted Debt H this Scounty g
et xeoHteN & gnaranty between Lender and Mortgagor, Mortgagor agrecs o waive any rights that may «=

s bringing 20y action of ciaim againgt Morigagor or any party mdebted under the obligaton. Y
at are not Hetited w, any anti-deficiency ot one-notion laws. The duties and beaefits of f‘?

.-i:.l.'l: ]

¥ fnstromen o1t bind and benefit the stccessors snd awigns of Mortgagor and Lender. §
LIV ENTERPRETATION. This Security Instrument 18 complete and fully integrated. This decurdy

3 Insirumen sot be amended or modified by oral agreement. Any sechion ie this Security hstrument, ™
¥ attachments, or any sgreement related to the Socured Debt that conflicts with applicable lsw will not be sffoctive.
any seoiton of this Seourdy

anless that law expresdy or impliedly permits the variations Dy written agreement, i
Instrament cannot be enforced according to 118 Crms, st section will be severed and witl aol affect the ;

enforceability of the remaindey of this Secunly Instrument. Whenever used, the singuiar shall inchude the plural and g
sectinns of this Scourity Instrument arc forp convenicars e

gl the plural the singular. The captions and headings of the

i onfy and are 1ot o be used to inteepret of define the forms of this Security Instrument. Thoe s of the osseac it Hhn

i’i ; Security Instrument.

e NOTICE, Undess otherwise reguired by law, any notice shall be given by delivering it or by mailing X by first cluss
Instnnment, oF {0 any other address designated o

mail 1o the appropriste party’s addregs 0f page 1 of this Secury
writing. Notice {0 one BxOTIgagor wil] he deemed tix be notice to all montgagors.

15 WAIVERS, Fxcept o the extent prohibited by law, Mortgagoy waives all sppraisement dghts velating (0 thu
Property.
fine of credit. Although the Secured Dbt may be

£, LINE OF CREDIT, The Secured Debt includes a revodving
reduced to a zove belance, this Secunty Insirament will remain in cffect ustil released.

12 APPLICABLE LAW, Thix Secupity Instryment s poverned by the laws as agreed 10 in the Secured Debt, ascept to
the extent required by the laws of the jurisdiction where the Property i« tovated, and apphicalde feders] Tvws and

reguiations.

19, RIDERS. The covenanis snd agreements of gach of ¢
and amend the terms of this Secunty Ingtrament.

[Check all applicable boxes]
] Assignment of Leasex and Rents Oiher

b e

he riders checked below are incorporated o and supplemaent

....................................................................................................................

26, 1 ADDITIONAL TERMS.

................................................

SIGNATURES: By signing below, Movigagor agrees 1o iy terms sad covenants contained in this Securiy fstrzment
reccipt of a copy of this Securty Imstrument on the date stated

and in any sttachmenis. MOHERROT alwo scknowledges
on page ¥ 4

e § Sl # '- & ,,,,,, B&Wﬁ-«"maz;
{{dain}

(Dates (Sigmuture)

---------------------------------------------------------------------------------------------------

a-.l-ll.-n.l--"l-lul'r-\-'l-i--in.-.l-p-:-?a'h-'ur\-.-i-i'-'l.-\:unl-lEall'i'li-fl-h-rllnh.l!-u?-'r--;"'a'\.-r-'--l.-unl-llrr.-rﬁl--ull-'rua--l-v-!ﬁ.-l-n arpdRPrAI=rtd o
{ Witness as 1o ol dgnatures) { Wikngas a5 1o ol spnalitfes)

STATE OF . ALEBOBR. .._..corroecorircrnirscnvrnnrnes COUNTY OF o SBRANT s ervmverercsm s oo § 5%
e 1, a notary public, hareby certify thai ..,“..ﬁuﬁm.,ﬁ.t.,.maxk‘vﬁnﬁ..émﬂ.&mﬁﬁﬂim.*. USRI
’ . whose pame(s) iars signed to the foreguing copyeyaney.

and who isare known 1o me, scknowledged belors me on this day that, being mnforgicd of the conients of
' antarily on the duy the same bears date. (nven wndder oy

the convevance, hesshe/they executed the same vol
hand this ... 21, day of CMey o Lar398

My comission axﬁtﬁ: B/3/99
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