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| MORTGAGE
THISWG&GE{'MIMM)BMW'ar 27. 1999 . The mortgagor is

Gregory J. Rtdeout and wife, Kelley §. Rideoul, Husband and Wife

| (*Borrower”).
This Security instrument is givento (0ats $§ Co.. Inc..
whbhhwwommmuwmuhbua | ._mwtmmmh'
5200 Wooderest Place. Ste 207. Birminghanm, AL 35209 ("Lendear").
: BMTUWMLMNMMGI Thirty Four Thousand TwO wundred Dollars and no/100
: Doliars (U.S.$34.200.00 ). This detr is

iauidontmdbsrBorrowor‘unot-dntodtmnqlmodllonuiiit&mm'l&rI ' ('Nate'}.wnmmvldseinrmnmiy
2014 . This Securnty

:* paym.wnhmmudum.ﬂnotpddw.m-md onMay 27,
of the svidenced by the Note, with interest, and all renawals,

- instrument secures to Lender: a}thampaglm -
. axtansicns and modifications the Note; (b) the payment of alt other sums, with interest, advancaed under paragraph 7
covenants and agreements

1o protect the security of this Security instrument, and {c) the performance ot Borrower's
Lnder this Security Instrument and the Note. For this purpoes, Borrower goes hereby mongage, grant and convay 10
Lender and Lenders successors and assigns, with power of sale, the foliggh'tg descfibedm b property located n

unty, Alapama.

Shelby

E Lot 19, aﬁcnrding to the Survey of Little Ridge Estates, as recorded in Map Book 9,
. Page 174 A & B, in the Probate Office of SHELBY County, Alabama.

Kelley N. Rideout and Kelley Nelson Rideout are One€ in the same person.
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which has the address of 4009 Cross Grove Circle , girminghanm f
[Srmer) (Cty] |

Alabama 35242 {(*Property Address”), :
)

forever, together with ali

TO HAVE AND TO HOLD this property unto Lender and Lenders successors and assigns,
‘ wmmmﬂpmﬂv,amﬂiwm,apptmm.andﬁﬂmmm

replacements and additions shall also be cavered by this Security Instrument. Al of

the foregoing 18 referred to In tl;h Security Instrument as the "Property.”
veyed and has the right 10

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby con
and that the Property s unencumbered, except tor aencumbrances of record.

the P
is and will defend generally the titie to the Property against all claims and demands, subject 10 any

Rorrower warran

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants fo¢ naliohe . mhl it
limited variations by jurisdiction o constitute & uniform security instrum |” e S, | :
UNIFORM COVENANTS. Borrower and Lender covenant and agres sefollgwer” " -

: A
- k1 || -
L

§ e ke —— e — ——

1. Payment of Principal and interest; Prepayment and Late Charges. Borrowerishell ay wiiin due :
the principal of and interest on the debt evidenced by the Note and any prepaymernt it iate o arvuﬂorma
for Taxae and Insirance. smwmmmmwam-dwam.mmw ,:

, e day montivy payments are due under the Note, until the Note is paid & sum ("Funde®) for: (a) -

o SNG AN hich may atiain pri over this Secrity instrument as & len on the Property, (b} yearty &
I Or grok on the Property, m(e}ww«mmmmziﬂ t

bod ENUNSs prae R R e o (Ao O MOrOR06 MOLTNC -
premiumg. | ' _ mMumeNWFm an amount not 1o '
exosed the mepdinam amourt & lender for a federslly relailad mortgage loan may require for Borrower's escrow account
under tha federal Real Estate Settiement Procedures Act of 1974 as amended from time 1o time, 12 U.S.CB 2601 ot ’j;

seq. ("RESPA"), uniees another law that applies to the Funds sets a lasser amount. ¥ 80, Lender may, at any time, collect
and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or othefwise in accordance with

applicable law.

The Funda shall be heid in an institution whose deposits are insuted by a federal agency, instrumentaiity, or antity
(including Lender, f Lander is such an institution) or in Federal Home Loan Bank, L.ender shall apply the Funds to
pay the Escrow ems. Lender may not charge Bomrower holding ahd applying the Funds, annually analyzing the
esCrow account, of verifying the Esorow items, unjess Lender pays Borrower interest on the Funds and applicable law
pemﬂuLendwwmkasum;mm.w,Lmﬁwraqmreﬁonmrtnpaynm-ttnomruafuran
| independent real estate tax reporting service used by Lender in connection with this loan, uniess applicable iaw
" providas otharwise. Unless an agreement is mada or applicable iaw requires interast to be paid, Lender shail not be
" required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interast shall be on the Funds. Lender shail give to Bormower, without charge, an annual accounting of the
Funds.shom and debits to the Funds and the purpose for which aach debit to the Funds was made. The
Funds are p as additional security for all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to
. Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
' by Lender at any time is not sutficient 1o pay the Escrow tems when due, Lendar may so notify Borrower in writing,
. and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
. up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

| Upon payment in full of afl sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds hald by Lender. If, under parag 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of thé Property, shall apply any Funds held by Lender at tha time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of LUnless appiicable law provides otharwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Nota.

4. Cha » Lisns. Borrowsr shall pay all taxes, assessments, charges, fines and impositions attrbutable 10 the
Property which may attain priority over this Security Instrument, and lsasehola payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or f not paid in that manner, Borrowes shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 10 be pald under this paragraph. {f Borower makes these payments directly, Borrower shall promptiy furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation securaed by the lien in a manner acceptable to Lender; (b) contests in
good taith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion i
operate to prevent the enforcement of the llen; or (c) secures from the hoider of the lien an agreement aatisfactory to v
{.ender subordinating the lien to this Security instrument. if Lender determines that any part of the Property is subject to |
a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.

Borrower shail satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing of hereafter erected on the
Property Insured against joas by fire, hazards inciuded within the term "extended coverage™ and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carries providing the insurance shall be chosen by Bommower subject

to Lender's approval which shall not be unreasonably withheld. |f Borrower fails 10 maintamn coverage described above,

Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with g
paragraph 7. fi
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i
All insurance policies and renewais shali be aoceptable to Lender and shall inciude a standerd .
Lender shall have the _mmmam.m.nmm.wmmm

ali recoipts of paid and renawal noticos. in the of loss, Borrower shall give prompt notice to the

appiied to reatoration or

_ . any axcess paid to Borrower.
30 days 0 notioe from Lender that the insurance carrier
| Lender may use the proceeds t0 repair

Unisss Londer and Bormrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpona the due date of the monthly raferred to in paragrapha 1 and 2 or change the amount of the
payments. [ under paragraph 21 the is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property pricr to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisition. :

8. Oocupancy, Preservation, Maintenance and Prolection of the Property; Borrower’s Loan Appiication;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
aftar the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, atlow the Property to deteriorate, or commit waste on the
Property. Borrower shal be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good taith judgment could result in forfeiture of the Property or otherwise matorially impair the ken created by
this Security instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisaed with a ruling that, in Lender's good faith
determination, preciudes forfefture of the Borrower's interest in the Property or other material impairment of the hen
created by this Security instrument or Lender’s security interest. Borrower shali also be in defauit if Borrower, dunng the
ican application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the ioan avidenced by the Note, including, but not limited to,
rapregentations conceming Borrower's occupancy of the Property as a principal residence. if this Security instrument is
on a leasehokd, Borrower shall comply with alt the provisions of the lease. If Borrower acquires tee title 1o the Proparty,
the leasehold and the fee title shall not merge uniess Lender agrees 1o tha merger in writing.

7. Prmq.-.tlon of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agreemants
contained in'this Security inatrument, or there Is a legal proceeding that may significantly attect Lender's rights in the
Froparty (such as a procesding in bankruptcy, probate, for condemnation or forfeiture of to enforce laws or
r uiﬂthﬂl}.mwmmﬂpqyiurmhmmprmmmevnlmofﬂanpenyandLmdafn
n?mintlemputy. s actions may include paying any sums secured by a lien which has priority over thia
Security Insttument, appearing in court, paying reasonable attorneys’ feee and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to 40 80.

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear
intarest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender 10
Borrower requesting payment.

8. Mortgage Insuranoe. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. It, for any
reason, the morigage insurance coverage required by Lender lapaes or ceases to be in effect, Borrower shall pay the
pramiums required {0 obtain coverage substantially aquivalent to the mortgage insurance previously in effect, &t a cost
substantially equivalent to the cost to Borrowaer of the mortgage insurance previously in effect, from an altemate
martgage insurer approved by Lender. If substantially equivalent mortigage insurance coverage is not avaitabls,
Borrower shell pay to Lender sach month a sum squal 1o one-twelfth of the yearly mortgage ingurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
payments as a loss reeerve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the
option of Lender, it mortgage insurance coverage {(in the amount and for the period that Lender requires) provided by an
insurer approved by Lender becomaes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, untit the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or ks agent may make reasonable entries. m f - " Mmﬁm |

give Borrowsr notica at the time of or prior 1o an inapection specifying reass

immediately
otherwiee provides, the procssds
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of K, after notice by Lender to Borrower that the condemnor ofters to
make an awand or settle a claim for s, Borrower fails 10 respond to Lender within 30 days after the date the
notice is given, Lender ia authorized to and apply the proceeds, at iis option, either to restoration or repair of the
Property or 10 the sums sscured by this Security nstrument, whether or not then cue.

Unlese Lender and Borrower otherwise agree In writing, any application of proceeds to pencipal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments,

11. Borrower Not Released: Forbsarancs By Lander Not a Wailver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Habllity of the original Borrower or Borrower's 5ucCessors in
interest. Lander shalt not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shaill not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of

this Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subjact to the
provisions of ggrcagraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrawer who
co-gigns this urity Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument, (b} i8
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to axtend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that iaw ia finally interpreted so that the Interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitied limita, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the pemmitied kmit; and (b) any sums already coliected from Bomrower which
exceaded permitted limits wil be refunded to Borrower. Lender may choose to make this refund by reducing the
principat owed under the Note or by making a direct payment to Borrower. Hf a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sacurity Instrument shall be given by delivering it or by
mailing It by first class mall unjess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given
by first class mall to Lender's address stated herein or any other address Lender designaies by notice tc Borrower. Any
notice provided for in this Security Instrument shall be deemaed to have been given 10 Borrower or Lender when given

as provided in this paragraph.

18. Governing Law: Seversbility. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the P is located. in the svent that any provision or ciause of this Security instrument or the
Note contlicts with law, such contfiict shall not affect other provisions of this Security instrument or the Note
which can be given eftect without the confiicting provision. To this end the provisions of this urity instrument and
the Note are declared to be severable.
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LOAN NO.

16. Borrowaer's Copy. Borrower shall be given one contormed copy of the Note m of this Security ipslrumo?t‘

17. Transfer of the Property or a Benaficial Interest in Borrower. If all or any part of the Proparty br any interest
. in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Barrower is not a natural
. person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of all sums
secured by this Security Instrument. Howsever, this option shall not be exercised by Lanhder i exercise is prohibted by
faderal law as of the date of this Security Instrument.

I Lender exercises this option, Lendar shall give Borrower notice of acceleration. The notice shall provide a period
| of not less than 30 days from the dats the notice Is defivered or maited within which Borrower must pay all sums secured
. by this Security Instrument. if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remaedios permitted by this Security Instrument without further notice or demand on Bormower.

18. Borrower’s Right to Reinatate. |f Borrower meets certain conditions, Borrawer shall have the righ! 1o have
snforcement of this Security Instrumant discontinued at any time prior to the earlier of: (a) 5 days {or such other peariod
as applicable law may specity for reinstatement)} before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as it No
accelaration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ tees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Proparty and
. Borrower's obligation to pay the sums sacured by this Security Instrument shail tontinue unchanged. Upon
' reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as |t
" no acceleration had occurred. Howevaer, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
(nsirument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Sarvicer®) that coliects monthly payments due under the Note and thig Security instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change ot the Loan
Servicar, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabi law.
Tha natice will state the name and address of the new L.oan Servicer and the address 10 which payments should be
made. The notice wlll also contain any other information required by applicable law.

20. Hezardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relaase of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone eise to do, anything affecting
the Property that is in violation of any Environmentat Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generaily recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Sorrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or

. regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is i
' necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

! As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazargous

- substances by Environmental L aw and the foliowing substances: gasoline, kerosene, other flammable or toxiC
petrolaum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldshyde,
and radioaclive matarials. As used in this paragraph 20, "Environmental Law" means federal laws and laws o! the !
jurisdiction where the Property is located that relate to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remaedies. Lendsr shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security instrument (but not prior to acceleration under paragraph
17 uniess applicable iaw provides otherwise). The notice shall specify: (a) the defauli; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice s given to Borrower, by which the
default must be cured:; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Securlty Instrument and sale of the Property. The notice shall
further inform Borrower of the right to roinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defensa of Borrower to acceleration and sale. if the defaulit is not
cured on or before the date specified In the notice, Lender at its option may require immediate payment In full of
all sums secured hy this Sscurity Instrument without further demand and may Invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitied to collect all expenses Incurred in pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of

titie svidence.
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Security Inetrument. [Check applicable box(es)}

1--4 Family Rider

] Adjustable Rate Rider Condominium Rider |
T Graduated Payment Rider Planned Unit Dowlopmem Rider Biweekly Payment Fuder

Balioon Rider

Other(s) [specHy]

BY SIGNING BELOW, Borrowsl
Instrument and in any rider(s) @
withesses:
— - (Seal) {Sonl)

STATE OF ALABAMA,

Onthid 27tidayol May 1999 ,1
and for said county and in said state, horehyaenﬂymat

the undersi
Gregory J. Ri

g

Coumty ss:
ned . a Notary Public in
sut and wife, Kelley N. Rideoul

known to me, acknowledged

whose name{(s} 15 signed to the foregoing conveyance, andwho 1%
beinmmat:}n}boing informed of the coments gfmammeyanoe he/she axecuted the same voluntarity and as

nis/her on the day the same bears date.

Gwanmdermyhandnndlmldmmm 27th dayof H\g t

My Commiasion Expilﬂ 2-25-2001

This Instrument was prepared by palham Law Office

£.Mays
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Borrower acknowledges the fact thet the final payment of sald Security Instrument
on —% — -"

is due
Borrower must repsy the entire principet balance of the ioan
un1l unpaid Interes! then due.  The holder of this Securlly Instrument Is under no obligation to refinance the

In+ at the lime. Borrower acknowledges the tact that Borrower may be required io make paymenis which wiil
be ,uuhalnnlhlly larger than Bmmvm‘: olher monthly payments oul of olher assets

Borrunm may own or find

andlhnr lender wiling 10 lend the money al prevailing market rale which may be considerably higher or lower

lhah \he Interast rale on this Joan If this is refingnced at maturity, Borrower acknowledges that Borrower may

paﬂ some or all of the closing coste normally associaled wilh a new loan.

leun under the handes and seels of the undersigned on this the 27th
day| of May, 1999

_ /7‘;/ Y

GREGORY See
Sl s,
{Seal)
(Seal)

¥
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