— —— — —

AFTER RECORDING MAIL TO:

ol
LOANNO. 35626843

MNMORTGAGE

THIS MORTGAGE ("Security instrument”) is givenonMay 27 . 1999 . The mortgagor is
Gregory J. Rideout and wtfe. Kelley N Rideout, Married
("Boirower”}.

This Securily instrument is givento Coats & Lo. . Inc . .
which is organized and existing underthe laws of Al abama .arﬂwhmaddrmh'
2900 Woodcrest Place. Ste 207. Birmingham. AL 35205-9790 {"Lendet").

Borrower owas Lander the principal sum of One Hundred Twenty Eight Thousand Two Hundred Fifty Bollars and no/ 00
Dollars (U.S.$128.250 .00 ). Thia debt is
svidenced by Borrower's note dated the same date as this Securty Instrument ("Nota"), which provides for monthiy
payments, with the full debt, if not paid sarlier, due and payableonJune 1. 2029 . This Security
Ingtrument sectres to Lendes: (a) the repa of the debt evidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Nota; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and {¢) the performance of Borrower's covenants and agreemaents
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o

Lender and Lender's successors and assigns, with power of sale, the following deacribed property located in
Shelby County, Alabama:
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Lot 19, according to the Survey of Little Ridge Estates, as recorded in Map Book 9,
Page 174 A&B, in the Probate Office of SHELBY County, Alabama.

which has the address of 4009 Cross Grove Circle , Birmtngham :
{Strest| [City]
Alabama 35242 ("Property Addreas’);
{Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with ail

the improvaments now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter & part of the property. All replacements and additions shall also be covered by this Sacurity Instrument. All of

the foregoing is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform oovarlmtn VMI'I
limited variations by jurisdiction to constitute a unitorm security instrument covering real propesty. : i

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folows: |

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay wiin due
E;principalofnndintarentnnmadabtavﬁancedbymeﬂotaandanypmpaymmandMummmm
8.

2. Funds for Texes and insurance. Subject to applicable law of 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly ts are due under the Note, until the Note ia paid In full, a sum (“Funds®) for: (a)
yearly taxes ahd assssemants which mhpﬁurﬂywthecwﬂylmh-MulhnmmPrw(b)yuﬂy
laasahokd payments or ground rents on Pmpqiy,ﬂmy;(c)ymly-hunrﬂurprnpﬁymmhm:{m
yearly fliood insuranoe premiums, if : (0} yoary morigage insurahce premiums, if any; and (f) any sums payable by
Borrower to Lander, in accordance the lons of paragraph 8, in lieu of tha payment of insurance
premiums. These ems are oslled "Eacrow * Lender may, at any time, coliect and hold Funds in an amount not to
oxceed the Maximum amount a lender for a federally reiated mortgage loan may require for Bofrower's ascrow account
uWMMmIMEMMPWMdW?duMTmWWW,12U.S.ti 2601 et

seq. ("RESPA"), unleas another jaw that apphes to the Funds sats a lesser amount. If so, Lander may, at any time, coliect

and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonabie estimates of expenditures of future Escrow ltems or otherwise In accorgance with

applicable law.

The Funds shall be held in an institution whose deposits are insuted by a tederal agency, instrumentaity, of entity
(incl Lm,HLonduhmhanMn)mthmalemeLmdarnhaﬂa.pplytl-nFuthtn
pay the Escrow Hems. Lumrmynmmmmrhoﬁmmdnppmterm, annuaily analyzing the
escrow account, or verifying the Eacrow itemas, unieas Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an
indgpandent real estate tax reporting service used by Lender in connaction with this joan, uniess appiicable law
provides otherwise. Unleas an agresment is made or applicable law raquires interast to be paid, Lender shall not be
required to pay Borrower any interest or eamings on the Funds, Borrower and Lender may agree in writing, however,
that interest shafl be paid on the Funds, Lender shali give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for wiich each debit to the Funds was made. The
Funds are pledged as additional sacurity for all sums sacured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the exceas Funds in accordance with the requirements of applicable law. If the amount of the Funds heid
by Lender at any time is not sufficlent to pay the Escrow ltems when due, Lender may 80 notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount neceasary 1o make up the deficiency. Borrower shail make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. It, under parag 21, Lender shall acquire or sell the Property, Lendar, priof to the acquisition
or sale of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

A hppllutbnol?cg:mb- Uniess appiicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interast due; fourth, to principal due; and iast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Proparty which may attain priority over this Security Instrument, and leasehoid payments or ground rents, i any.
Borrower shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directiy to the person owed payment. Borrower shall promptly tumish to Lender all notices of
armounts to be paid under this paragraph. it Borrower makes these payments directly, Borrower shall promptly tumish to
Lender receipts svidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sacurity Instrument unless Borrower: (a)
agroes in writing 1o the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b} contasts n
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to pravent the enforcement of the lien; or () secures trom the holder of the lien an agreement satistactory to
Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to
a lisn which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien.
Borrower shall satisfy the len or take one or more of the actions sst forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improverments now existing or hereafter erected on the
Property insured a loas by fire, hazards inciuded within the term "extended coverage” and any other hazards,
inctuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheid. |f Borrower fails 10 maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall includuastandardmorlgm#m.
{ender shall have the to hold the policies and renewais. if Lender requires, Borrower shal promptly

all receipis of paid and renewal notices. In the event of loss, Borrower shall prompt notice to the
inSUTANCe carier and Lender. Lander may make proof of 10ss if not made promptly by .

-MLMNB«WMW.MM.Mumnmprmnthsha!boappﬂodtnrutomimmw
dmwml;ﬂmﬂf'nn!lrhmmlmmmmdw:whyhmtm.che
mamu-mmmﬂuﬂmmumymmmmwmm
HWW-MW”'WMﬂmﬂmrnrmtﬂmdm,m;nyumnaidtnsm.
if Barrower abe “W ‘afipwer within 30 days a notice from Lender that the insurance carmer
has offered 10 setile & claim, , may collbist the nsurance proceeds. Lender may use the proceeds to repair
nrmmm“tnmmmmwﬂs‘mmInutmm,mmﬂrnutnnndue,mao—dnyparbd

wil begin when the notios is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extenc or
poetpone the due date of the monthly referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragar:nph 21 the Property is acquired by Lender, Borrowser's right to any insurance polcles and
proceeds rasulting from age to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums
securad by this Sacurity Instrument immediately prior to the acquisition. .

8. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at leaat one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are bayond Borrower's control.
Borrower shall not destroy, damage or kmpair the Property, aliow the Property to deteriorate, o commit waste on the
Property. Borrower ahall be in defautt i m&iuﬁanum action or proceeding, whether civil or criminal, is begun that n
Lender's good faith judgment could result in forteiturs of the Property of otherwise materiaily impair the lien created by
this Security instrument or Lender's security interest. Borrower may cure such a default and reinatate, as provided in
paragraph 18, by causing the action or proceeding to be dismisaed with a ruking that, in Lender's good faith
determination, precludes forfeiture of the Bormower’s interest in the Property or other material impairment of tha lien
created by this Secunty Instrument or Lendsr’s security interest. Borrower shali also be in detault if Borrower, dunng the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concermning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is
on 4 leasehold, Borrower shail comply with all the provisions of the lease. If Borrower acquires fee title to the Froperty.
the leasehold and the fee titie shall not merge uniass Lender agrees to the merger in writing.

7. Pro on of Lender’s Rights in the Property. If Borrower fails to perform the covenants ang agreemants
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nghts in the
Property (such as a proceeding in bankruptcy, probate, for condemnation of forteiture or 10 enforce laws or
ragulatiuns).trmLmdormu!domdply for whatever s neceasary to protect the vatue of the Property and Lender’s
rights in the Property. » sctions may include paying any sums secured by a len which has priority over this
Security Insttument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
ropairs. Although Laender may take action under this paragraph 7, Lender does not have to do 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, theae amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to

Borrower reguesting paymant.

8. Morigage Insurance. i Lender required mortgage insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. lf, for any =_
reason, the mortgage insurance coverage required by Lender iapges or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in etfect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shali pay 10 Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium beng
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
paymants as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, i mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avallable and ia obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in stfect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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If the Property is abandoned by Borrower, or . atter notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Rorrower fails to respond to Lender within 30 days after the date the
noﬂcalngivon,LmhaModtn andapplyﬂnprmaodn,atusoptian.oithartummtionurrapmrdma
Propenty or 10 the sums secured by this Security iInstrument, whather or not then due.

UnlessLendadeBormweroﬂmhaagrﬂhm, anyapplicationofprnceodstoprmipalshalinutanandm
postponathedmdataoﬂhommthrypaymonturafarmdtuhpamgmpm1 and 2 or change the amount of such

payments.

11, Borrower Not Released; Forbaarsnce By Lender Not a Walver, Extension of the time for payment of
modHication of amortization of the sums secured by this Security instrument granted by Lender 1o any SUCCEeS0r in
interat of Bonuw;mnmtopmatntnromamolmbﬂityofmam@naiﬁmmarmsmu SUCCESS0TS in
interest. Lender shall not be required to commencs proceedings against any successof in intereat or refuse to extend
time for payment or otherwise maodify amortization of the sums secured by this Security Ingtrument by reason ot any
demand made by the originai Borrower of Rormowes's suCCessors In interest. Any forbearance by Lender in exercising

any right or remedy shali not be a walver of of preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shali be joint and several. Any Borrower who
co-signs thie Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
montgage, grant and convey that Borrower's Interest in the Property under the teims of this Security Instrument; (b} 18
not personally cbligated to pay the sums secured by this Security instrument, and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear of make any accommeodations with regard 10 the terms of this Securty

13. Loan Charnges. Hmmmwmmmimmuwmtaamwmm“u maximum loan
charges, and that iaw is finally sg that the intereat of other ioan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount
neceasary o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will De refunded to Borrower. Lender may choosé 10 make this refund by reducing the
principal owed under the Note o by making & direct payment 10 Borrower. It a retund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrowef providad for in this Security Instrument shail be given by delivering it or Dy
mailing it by first class mail unless appiicable law requires use of another method. The notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class malt to Lender's address stated herein or any other address Lendes deawau by notice 10 Borrower. Any
notice provided for in this Security instrument shall be deemed to have bean given to

as provided in this paragraph.

15. Governing Law; Seversbiiity. This Security Instrument shall be govemnaed by federal law and the law of the
jurisdiction in which the Property Is located. in the event that any provision of clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sec Instrument or the Note
which can be given etfect without the confiicting provision. To this end the provigions of this urity Instrument and
the Note are deciared to be severable.
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18. Borrower's Copy. Borrower shali be given one contormed copy of the Note and of this Security lm
any

17. Transter of the Proparty or a Benaficial Interest in Borrower. 1f all or any part of the Property
in it is sold or transfemed (or if a beneficial interast in Borrower is sokd or transterred and Borrower is not a
person) without Lender's prior written consent, Lencier may, at its option, require immediate payment in full of 8 stims
secured by thie Security instrument. However, this option shall not be exercised by Lender it exercise is prohibited by

e T T e e e —— = = = = = =

18, Borrowar's Right 1o Relnstate. | Borrower meets certain conditions, Borrower shall have the right to have
. anforosmant of mwmmnmwuwmmwmmm:msm{mmhmm

. A8 w may for reinstatement) before sale of the Property pursuant 1o any power of salo contained in "
this netrument; or {b) antry of a judgment sniorcing this Sec instrument. Those conditions are that :
Borrower: () pays Lender all sums which then wouki be due under this Instrument and the Noto as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incured
in enforcing this Security Instrument, including, but not limited to, reasonabie atiorneys' fees; and {d) takes such action
as Lender may reascnably require to assure that the lien of this Sacurity Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligatiohs secured hereby shal remain fully effective as if
nuamlamﬂunaph i had occurred, However, this right to relnstate shall not apply in the case of accelaration unger

paragr :

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in & change in the entity
{known as the "Loan Servicer’) that collects monthly payments due under the Note and this Security inatrument, Thore
atso may be one or more changes of the Loan r unfelated 10 a 8aie of tha Noke. if there is a of the Loan
Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 above an appiicable law.
The notice will state the name and address of the new Loan Servicer and the address to which paymenis shouid be
made. The notice wili also contain any other information required by applicabie law.

90. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of -
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting ;
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use, or storage on the P of smali quantities of Hazardous Substances that are generaily racognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesﬁqpation. claim, demand, lawsuit or other action by
any governmental or reguiatory agency or private party involvin the Property and any Hazardous Subatance or
' Environmenta! Law of which Borrower has actual knowledge. If Borrower jearns, or is notified by any governmental or
. regulatory autharity, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrowsr shait promptly take al! necessary remedial actions In accordance with Environmental Law.

AB mmmhwm,'mmsm'mm:mmwm“mmmmm
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiais containing asbestos or tormakiehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property s located that relate to health, safety or environmental protection.

NON-UNIFORIM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acoelerstion; Remedies. Lender shall give notice to Borrower prior to accsleration following Borrower's
bresach of any covenant or agresment in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (s) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must ba cured; and (d) that failure to cure the default on or before the date specified in the notice may
resuit In acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
turther Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to accelerstion and sale. If the default Is not
cured on or befors the date specified In the notice, Lender at its option may require Immediate payment In fuil of
all sums secursd by this Security instrument without further demand and may Invoks the power of sale and sny
other remadiss permitted by applicable law. Lender shail be entitied to colliect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys’ fees and costs of

titles avidences.

Trmpmog—— - -~ -
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if Lender invokes the of sale, Lender shall a copy of a notice to Borrower In the
in paragraph 14, Lender | publiah the noties of once a week for thres consecutive weeks ™ a
published InShelby County, Alabama, and shall sell the to-
mhwmummnmmuuﬁncmmcﬂmmuamhcwm.L.m_-n-n
HWMMMM:“MMM.MHMWMMMM
meﬂhmimm-mdwﬂuuwMﬂunthwumm

following gwm‘pdmm=mmmlmmmw'm;mhm
sums secured by this Sesur ;kmnmdtn}mmw;mnmmmloﬂymm-dhu

22. Roleass. Lpon paym «ﬂmmmmwmmm.mmmmsm

nwm_w“#-mammmhmmwmmanﬂmmd
curtesy and dowst in the Property.

24. Riders to this Ssourity nstniment. H one or more riders are executed by Borrower and recorded together
wmmbmm.hmmmhmmsmhridﬂfahallbeinmrporatadmmandshall
ﬂmmmwmwmmmwsﬂmhmmwInstn.mantasifther’n:lm*{a)waraapartuithi:a
Security Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider [} 1--4 Family Rider
Graduated Payment Rider | Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider [_JRate improvement Rider Second Home Rider
Othat(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty
instrument and in any rider(s} executed by Borrower and recorded with it.

wWitnesses: ’ Pata
— _ir‘/ %;%P( ' (Seal)

Gregao deout o romepe
e e~ -
- Kelley N FRideout et
} e (Seal) (Smal)
STATE OF ALABAMA, County ss:
Onthis: 27tidayaf May 1999 ,1 the undersigned . & Notary Public in
and for said county and in said state, hereby certify that  Gregery J. Rideout and wife, Kelley N. Rideout
whose name{s) ' s signad 1o the foregoing conveyance, and who 1 s known to me, acknowledged

before me that, being informed of the contents of the conveyance, he/she sxecuted the same voluntarily and as
hslher act on the day the same bears date.

Given under my handand ssalof officethis 27t h dayot May 19935 .
My Commission expires: ¢-25-2001 Nty e
This instrument was prepared by Pelham Law Office
E. Mays
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