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Properdy lies in Sefferson and Shelby Countes, S

This instrument was prepared by RERRIE/RIGHLAND. BANEK............... (narne)
KA FIGHLARD . AYRNUE. BRIBMIMGHAN.. ALABAMA. 35205.......... (address).

9806 /3717

a—aa

e dd L aE— .

State of Alnbamea Space Above This Line For Recordiog Data

MORTGAGE
(With Priture Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is e, 417798 ... and the 5
parties, their addresses and tax identification numbers, if required, are as follows: t

MORTGAGOR: f
DARRYL E. WHITE AND WIFE, JANICE M. WHITE
1997 CAHAEBA CRRERET DR.
BIRMINGHAM AL 15242 0000

If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, (heir slgnatum and
acknowledgments.

LENDER:
‘ HIGHLAND BANK

4211 HIGHLAND AVE.
BIRMINGHAM, AL 35205

R e e T T T T,

2. CONVEYANCE. For good and valwablc consideration, the receipt and sufficiency of which is acknowledged, and 0 secure
MWMMMMWIMMMWWWHMMW;W bargains,
conveys, splls and morigages to Lender, with power of sale, the following described property:
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SEE EXMIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF FOR A MORE PARTICULAR
DEECRIPTION OF SAID PROPERTY.
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The property is located in ........ JREFRRSM. & SHELRY.................cooe, ot WS

i 1997 . CABARA CREST DRIVE...................... JBIBMINGEAM, ALARBMA ... ... ... Alabama 35242............
: {Addveas) (Cy) (ZIP Code])

Together with all rights, easements, sppurtcnances, royalties, mineral rights, oil and gas rights, all waler and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replaccments thal may now, or al
any time in the future be part of the real esiate described above (all referred to as ‘Pmpcny'}. When the Secured Debr

_ (hercafier defiped) 15 paid in full and all underlying agreements have been terminated, this Mortgage will become mull and
| void.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shalt not

eaxceed $ . OQAM0. Q0. . This limitation of amount does not include interest and other fees and
charges validl; made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the
terms of this rity Instrument to protect Lender’s security and to perform any of the covenants contained in this Security
[nstrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other cvidence of debi described :
below and all their extensions, rencwals, ifications or substitutions. referencing the debts below it is ‘
sugpested that you include items Such as borrowers’ names, nole GROWNS, interess rales, malurity daies, eic.)

i, ALABAMA - MORTGAGE iNCT FOR FNMA, FMUMC, FHA OR VA USEL ’ '_
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B. All future advances from Lender (o Mortgagor or other future obligations of Mortgagor to Lender under Imy prtm‘issnry
note, conlract, guaranty, or other evidence of debt executed by Mongagor in favor of Lender execuled after this Secunty
Instrument whether or not this Security instrument is specifically referenced. If more than one person signs (Al S&eunty
Instrument, each Mortgagor agrees thai this Security Instrument will secure al) future advances and future obligations
that are given lo or incurred by any one or more Mostgagor, or any obe Or MOTC Morgagor and others. All future
advances and other future obligations are secured by this Security Instrumem cven though all or may not yet be
advanoed. All future advances and other future obligations are secured as if made on the date of this rity [nstrument.
Nothing in this Security Instrument shali constitute a commitment to make additional or future loans or advances in any
amount, Any such commitment must be agreed to in a separate writing.

C. All obligations Murl?agnr owes to Lender. which may later arise, to the extent not prolubited by iaw, including. bul not
limited to, liabilities for overdrafis relating to any deposit account agreement between Mortgagor and Lender.

D. Al additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwisc ecting the
IPropcny and its value and any other sums advanced expenses incurred by Lender under the terms o this Security
nstrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of resSC1SS10N.

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be Jawfully scized of the cstale conveyed by this
Security Instrument and has the right to grant, bargain, convey, sell. and morgage, with thc power of sale, the Propeny
Mortgagor also warranis that the Property 1s unencumbered, except for encumbrances noted above

PRIOR SECURITY INTERESTS. Wilh regard to any other morigage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Morgagor agrees:

A. To make 2ll payments when due and to perform or comply with all covenants.
B. To promptiy deliver to Lender any notices that Mortgagor receives from the holder.

C. Not (o allow any modification or extension of, nor (o request any future advances under any note or agreement secured
by the lien document without Lender’s prior writien consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground renis,
tilities. and other charges relating to the Property when duc. Lender may require Mortgagor to provide to Lender copies of all
nolices that such amounts are duc and the receipts evidencing Morigagor's payment. Mortgagor will defend title to the
Property against any claims that would impair the lien of this Security Instrument, Mortgagor agrees to assign to {ender. as
requested by Lender, any rights, claims or defenses Mortgagor may have against partics who supply labor or materials to
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt w be
immediatu?hduc and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Pmpﬁrtgl. i3 right 15 Subiject to the restrictions imposed by federal law (12 C.F.R. 391), as applicable. This covenant shall
run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security Instrument is releasec.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mongagor will keep the Property in good condition and
make all repairs that arc reasonably nccessary. Mortgagor shatl not commit or allow any waste, impairment, or deterioration of
the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Morgagor agrees that the nalure of the
occupancy and use will not substantially change without Lender's prior written consent. Mongagor will not permit any change
in any license, restrictive covenant or eascment without Lender's prior written consent. Morntgagor will notify Lender of all
demands, proceedings, claims and actions against Mortgagor. and of any loss or damage 10 the Property.

Lender or Lender's agents may, al Lender’s oplion, enter the Property al any reasonable time for the purpose of inspecting (e
Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for the
inspection. Any inspection of the perty shall be entirely for Lender's benefit and Mortgagor will in no way rely en
Lender's inspection,

AUTHORITY TO PERFORM. H Morigagor fails 10 perform any duty or any of the covenants contained in this Secyrny
Instrument. Lender may, without notice, perform or cause then to be performed. Mnngagi::r appoints Lender as auorney 10
fact to sign Mortgagor s namc or pay any amount necessary for performance. Lender's right to perform for Morgagor shaii
ol create an obligation to perform, and Lender's failure to perform will not preclude ender from exercising any of Lender’s
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carried vbn 1n a
reasonable manner. Lender may take all steps necessary 10 protect Lender's security interest in the Property, including
completion of the consiruction.

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bargains, conveys, sells and morigages o Lender
as additional security all the right, title and interest in and to any and all existing or future leases, sublcascs, and any other
written or verbal agreements for the use and occupancy of any portion of the Properiy, including any cxtensions, rencwals.
modifications or substitutions of such agreements (all referved 10 as "Leascs”™) anxi rents, issues and profiis (al) referred o as
"Rents”). Morngagor will promptly provide Lender with true and correct copics of all exisung and future Leases. Mortgagor
may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of this Security

Instrument .

Mottgagor agrees that this assignment 1s immediately effective between the ?anies to this Security instrumem. Morngagot
agrees that 1his assignment is effective as (0 third parties on the recording of this Mongage, and that this assignment will
remain in effect during any redemption period until the Secured Debt is satisfied and all underiying agreements are ended, and
that this assignment is enforceable when Lender takes actual ssession of the Property, when a recetver is appointed, or when
Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's tenants pay all future Rents directly (o
Lender. On receiving notice of defaull, Morngagor will endorse and deliver 1o Lender any payment ol Rents in Morngagor «
possession and will receive any Rents in trust for | ender and will not commingle the Rents with any other funds. Any amounis
collected will be applied gs provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or
any appticabte landlord/tenant Jaw. Mortgagor also agrees to maintain and require any tenant to comply with the terms of ihe
Leases and applicable taw.

LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrecs to comply with Ihe
provisions of any lease if this Security Instrument is on a leasehold. If the Property Includes a unit in a condommium.

w f h’!
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time-share or a planned unit development, M will perform all of Mortgagor's duties under the M by-le. or
mnfmmm&mmﬁmw%. - 4

14, DEFAULT. M or will be in defsult if any party obligated on the Secured Debt fails to make payment when due.

18.

16.

17.

will be ﬂhﬂtiflbmhmummemﬂfmzw?Inurum:mormymh:'dncumﬁnemudfm
the purpose of cremting, securing or ing the Secured Debt. A good faith belief by Lender that Lender at any time is

insegure 'with respect 10 any or entity ob gﬂndnntheSenutdDebtnrmmunpmmctnfmypaymmtnrthcnluenf
thwmmwmmmufmt.

REMEDIES ON DEFAULT. in some instances, federal and siate law will require Lender to provide Morigagor with notice

of the right 10 cure or other notices and may establish time schedules for foreclosure actions. Subject 10 these limitasions, if

any. wl.ﬂr myy accelerate the Secured Debt and foreclose 1his Security Instrument in a manncr provided by law if Mortgagor
f.

At the option of Lander, all or any pmufthegw fees and charges, accrued interest and principal shall become immediaicly
due and 1 ver if rogui law, lzm the occurrence of a default or anytime thereafier. In addition,
Leader shall Be to all the remedics by law, itciuding' without limitation, the power to scll the Property, the
terms of the Secared Debx, this Security Instrument and any relsted documents. All remedies are distinct, cumulative and not
exclusive, and the Lender is entitled to all remedies provided at law or equity. whether or not expressly set forth. The
wasl:# by Lender of any sum in or pertial payment on the Secured Diebt after the balance is due or is accelerat

or foreclosure proceedings are shall not constitute a waiver of Lender’s right to require complete cure of any existing
default. By not exercising any remedy on Morigagor's default, Lender docs not waive Lender's right to later consider the event

a default if it continues or happens again.

If Lender initiates & judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the
wer of sale, Lender shall publish the notice of sale, and arrange to sell all or of the Property, as required by applicable
aw. Lender or 4 mlyptu-chm:hcmrmyumyme.Lmicnhﬂ apply the of the sale in the manner
required by applicable law. The sale of any part of the shall only operate as a foreciosure of the s0ld Property, so any
Property shall continue to secure any unsatis Secured Debt and Lender may furnther foreclosc under the power of

remaining
sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
by law, Mnn?gnr agrees 10 pay all of Lender’s “mu:ilf Mortgagor breaches any covenant in this Security Instrument.
Mortgagor will also on demand any amount by for insuring, inspecting, preserving or otherwise
praledin; the Property and Lender’s lecurily iterest. These expenses will bear interest from the date of the payment until paid
mfzﬂluth:highmintmtmincffmmidedinlhctermsnflthmuredDebt. Mortgagor agrees (o pay &l costs and
expenses incurred by Lender in collecting, ng or protecting Lender's rights and remedics under this Secunty Instrument.
This amount may include, but is not limited to, attorneys’ fees, court costs, and other le‘gal expenses. This Security instrument
shall remain in effect until released. Mortgagor agrees 10 pay for any recordation costs of such release.

’

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1} Environmenial Law means,
without tiitation, the Comprehensive Environmental Rosponse, Compensation and Liability Act (CERCLA, 42 U.5.C. 960]
muq.).mmmm.mudw-m,mm.mm.mm.mgmmur
interpretive letters concerning the public health, safety, welfare, cnvironment or a hazardous substance; and (2) Hazardous
Substance means any ioxic, adiosctive or hazardous materiat, waste, pollutant or contaminant which has characteristics which

render the substance dangerous or poientially dangerous to the public health, safety, welfare or environment. The term
includes, ‘without limnitation, substances defined as "hazardous material,” "toxic substances,” "hazardous waste™ or

"hazardous substance” urdler any ironmental Law.
Morgagor represents, warmanis and agrees that:

A. Except a3 previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located.
stored or released on or in the Property. This resiriction does not apply to small ﬂmiliu of Hazardous Subsiances that

are generatly recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are, and
shall n in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Leader if & release or threatened release of 3 Hazardous Subsiance oocurs on, under
or sboutl the Property or there is a violstion of any Environmental Law concerning the Property. [n such an event,
Mortgagor shall 1ake all necessary remedial action in sccordance with any Environmental Law.

D. Mongagor shall potify Lender in writing as soon as M or bas reason o belicve there is any pending or
MMMWMWMMM%MHMEFHE Hazardous Substance or
the violation of any Environmental .

CONDEMNATION. Mortgagor wiil give Lender prompi notice of any pending or threatened action, by privaie or pubiic
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mongagor
authorizes Lender to intervene in Mortgegor's name iL any of the above described actions or clums. Morigagor assigna to
Lender the of any award or clam for damages connected with a condemnation or other taking of all or any part of the
Property. m#&lhmwmwﬂlhﬂlwummm&mmylm.Thin
assignment of proceeds is subject to the terms of mry priot morigage, of trust, security agreement or other licn document.

INSURANCE. Mortgagor shall Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associaled with the due 1o its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shal! not be unreasonmably withheld. If Mortgagor fails to maintain thc coverage described above, Lender may, ai
Lender’s option, obtain coverage to protect Lender's rights in the Property according io the 1erms of this Security Instrument.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard “morgage clause™ and, where
applicable, "loss payee clause.” Morgagor shall immediately notify Lender of cancellation or termination of the insurance.

Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carner
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or lo the
Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to MMW exiend
+
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postpone the due date of the scheduled payment nor change the amount of any paymeni. Apy cxcess will be pm‘ to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds reapliipg from
| damage 10 the Property before the acquisition shall pass 10 Lender to the extent of the Secured Debt immedialtely before the
acquisition.

' 20. ESCROW FOR TAXES AND INSURANCE. Uniess otherwise provided in a separate agreement, Mortgagor will not be
i required to pay to Lender funds for taxes and insurance in escrow.

. 21, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any

: financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and [ile any
additional documents or certifications that Lender may consider necessary to perfect. continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender’s lien status on the Property.

' 22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
| Security Instrument are joint and individual. If Mortgagor signs this Security Insirument but does not sign an evidence of debi,
I Mortgagor does so only 1o mortgage Mortgagor's inlerest in the Property to secure payment of the Secured Debt and
| Mortgagor does not agree to be personally liable on the Secured Debt. [f this Security Instrumen secures a guaranty between
lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or ¢lium
against Mortgagor or any pany indebted under the obligation. These rights may include. but are not limied 10, any
! anti-deficiency or onc-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend, modily
i or make any change in the terms of this Security Instrument or any evidence of debt without Morntgagor’s consent Such a
i change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of this Securiy
Instrument shall bind and benefil the successors and assigns of Mortgagor and Lender.

" 23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the

5 jurisdiction in which Lender is located, except (0 the extent ntherwise required by the laws of the jurisdiction where the
Propeny is iocated. This Security Instrument is complete and fully integrated. This Security Insirument may nol be amended or
modified by oral agreemeni. Any section in this Security Instrument, attachments, or any agreement related to the Secured
Debt thal conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the vanations by
written agreement. {f any section of this Security instrument cannot be enforced according to its terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singuiar. The captions and headings of the sections of this Security Instrument arc for
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence 1n
this Security Instrument.

. 24. NOTICE. Unless otherwisc required by law, any notice shall be given by delivering it or by mailing it by (irst class maii (o
- the appropriate parly’s address on page | of this Security [nstrument, or to any other address designated in writing. Notice (0
one maorigagor will be deemed to be notice to atl mortgagors,

. )
. 25, WAIVERS. Except to the extent prohibited by law, Morigagor waives all appraisement rights rejating 1o the Property

i 26, OTHER TERMS, if checked, the following are applicable to this Security Instrument;

K] Line of Credit. The Secured Debt includes 2 revoiving line of credit provision. Alihough the Secured Debt may he
reduced to a zero balance, this Security Instrument will remain in effect until released.

] Constructlon Loan. This Security Instrument secures an obligation incurred for the construction of an improvement on
the Property.

[} Fixture Flling. Morigagor grants to Lender a security interest in all goods that Mortgagor owns now or in the {uure
and that are or will become fixtures related to the Propenty. This Security Instrument suffices as a financing stalement

and- any carbon, photographic or other reproduction may be fiied of record for purposes of Article 9 of the Umiform :
Commercial Code. '
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L) Riders. The covenants and agreements of cach of the rniders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes}
] Condominium Rider (] Planned Unit Development Rider (] Other ....................

L] Additional Terms.

. SIGNATURES: By signing below, Mortgagor agrees {o the terms and covenants contained in this Security Instrument and in any
- attachments, Mortgagor also acknowlgdges receipt of a copy of this Security {nstrument on the date stated on page |-

A seal RN

f"uﬁn.uurr}[mRR “E. HHITE [ LYate LS nar ANICE

P healr

‘w"m“a”“.“““mmm} {Wumuu-.mallngmmm;

 ACKNOWLEDGMENT:

3 STATEOF ... ... ALABAMA ... . COUNTYOF .  JEFFERRON ... .. .} s,
I, a notary public, hereby certify that ... DARRYL. . E, WHITE AND WIFE. JANICE M. . AR

e e sscc . whose name(s) 1s/are signed o the foregoing conveyance,

and who is/are known to me, acknowledged before me on this day that, being informed of the conents of the

conveyance, he/she/they executed the same voluntarily on the day the same bears date. Given under my hand ihis
R N day of ....... APRIL, 18988

{ brbas whaml )

My commission expiresMY COMMISSION EXPRE S G2 7T wvig 1 1ong
(Seel)
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Exhibit “A”

Let 1 Zml Sector, according to the Survey of Altadena Woods, 2nd and Sth Sector, as
rmrﬂed in Map Book 10, Page 54, in the Probate Office of Shelby County, Alabama
“and in Map Book 151, Page 25, in the Probate office of Jefferson County, Alabama.

State of Alabama - Jefferson County
I certify this instrument filed on:

19098 MAY 12 A.M. 08:33
Recorded and $ 75 + 00p4g, Tax

and $ Deed Tax and Fee Am
$ 15450 1 56750

GEORGE R. REYNOLDS Judge nf Probate
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