This instrument was prepared by: DINAM WALKHR

TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporation
g T
i M.A.FRAZIER CONSTRUCTION, INC. 110 Office Park Dnve ]
DITJNTY OF JEFFERSON P.O. BOX 383023 Birmingham, Alabama 35253 - .
Birmingham, AL 35238 o

ONSTRUCTION LOAN MORTGAGE DEED
N SECURITY AGREEMENT

: “

| THIS INDENTURE made and entered into this S = day of /“""“‘L—* 19 7 by and

betiveen M.A. FRAZIER CONSTRUCTION, INC. A CORPORATION

Fariils of tha First Part, hereinafter referred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,
:

Jef}‘urunn County, Alabama, a Delaware Corporation, Party of the Second Part, hereinaftar referred to as Mortgagee.

WITNESSETH:

| WHEREAS. the said M.A. FRAZIER CONSTRUCTION, INC. , A CORPORATION has become justly indsbted to the
oitgagee in the principal sum of THREE HUNDRED FORTY THREE THOUSAND TWO HUNDRED AND NO/100 '
ceeieeee ($343,200.00)DOLLARS or 30 much as may from time to time be disbursed hereunder, as svidenced by & note bearing aven
ath herewith, paysbie to said Mortgages; with interest thereon, on demand or as otherwise provided therein; and

WHEREAS, the Mortgagor haa agreed to grant this Mortgage to the Martgagee in order to secure such sum, or 50 much
\ereaf as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any
xtensions or ranawals thereof, and all other indebtednass of the Mortgagor to the Mortgagee, ahsolute or contingent, whether
ww owing or hereafter contractad.

NOW, THEREFORE, the undersigned, in considaration of the indebtedness above mentioned, and to secure the prompt
;ayment of same with interast thereon, and all other indebtedness of the Morigagor to the Mortgagee, whether now axisting or
serpatter incurrad, and all extensions and renewals hereof or of any indebtedness of the Mortgagor to the Mortgagea, and further
o secure the performanca of the covenants, conditions and agreements hereinafter set forth, have bargeained and sold, and do
raraby bargain, sell, alisn, grant and convey unto the Mortgages, 118 suCC@SSOrs and assigns the following described real estate,
yirng and beaing in SHELBY County, Alabama, to wit:

Lot 75, According te the Survey of The Cove at Greystone, Phasc 1, as recorded in Map Book 25,
Page 38 A & b, In the Probate Office of Shelby County, Alabama.

A portion of the proceeds of this loan have been a ‘
pplied on the purchase price
nf'the property described herein, conveyed to mortgagors simaltaneocusly herewith.

TOGETHER WITH 1t building materiais, squipment, fixtures and fittings of avery kind or character now owned or heraafter acquired
v the Mortgager for the purpose of or used or usaful in connection with the improvements located or to be located on the
arpinabove described resl astata, whether such materials, equipment, fixtures and fittings are actually Jocated on or adjacent
o said raal estate or not, and whether in storage or otherwise, wherespever the same may be located. The personal property

erain conveyed and mortgaged shall include, without limitation, all jumber and lumbaer products, bricks, building stones and

? udding blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and winng, plumbing and

lumbing fixtures, heating equipment and appliances, electrical and gas equipment and appliances, pipes and piping, ornamental

* land daceorative fixtures, and in genaral all building materia? and equipment of every kind and character used or useful in connaction

| jwith said improvements.

TOGETHER WITH all rents, issues and profits thereof and the rights, privilegas and appurtenances tharsunto balonging or
jn anywisa appartaining, including sl gas, electric, steam, hot air and othar heating, lighting and cooking apparatus, enginas,
Lndtars, motors. bathtubs, sinks, water clossis, basins, pipes, faucets and other plumbing fixtures which are, or shall ba, attached
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o said building of which shall be deemed realty as between the parties hereto and all persons claiming by, through or under them,
nd convayad by this mortgage as a part of the security for said indebtedness. - !
! All of the toregoing is somatimes hereinafter for convenisnce called the "Premises”. -

x.

-+

+0O HAVE AND TO HOLD the Pramises, and avery part hereof, unto the Mortgagee, its successors and assigns, forever.
m.lel the Mortgagor convanants with the Mortgagea that the Mortgagor is lawtully seized in fea simple of the Premises and
ag a good right to gell and convey the same as aforesaid; that the Pramises are free and cleaar of aill liens and encumbrances
nd the Mortgagoer will warrant and foraver defend the title to the sarne unto the Mortgagee, its successors and assigns, against

hey lawful claims of all parsona whomsoever.

. This mortgage is made and accepted on the understanding that the following covenants, conditions and agresmaents shall
kortinue in effect so long as any portion of the indebtedness hereby secured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shail be advanced by Morigagee to Morigagor in

cdordance with a construction loan agresmeant of even dats herewith, the tarms of which agreement are made a part of this
ortgage. This mortgage shall also secure any and all othar indebtedness now or hereafter owing from the Martgagor to the

drtgagee. 2

2. At Mortgagee's option, Mortgagor wilt pay a "late charge” not aexceeding four per centum {4%] of any installment

hen paid more than fiftesn {15} days after the dus date thereof to cover the extra expense involved in handling delinquent
aymaents, but such "late charge” shall not be payable out of the proceeds of any sale made to satisfy the indabtadneas secured
ersby, unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses sacufed thereby.
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3. For the benefit ot the Mortgages, the buildings on said Pramises shall be constantly insured against loss by fire
and other hazards, casualties and contingencies, extended coverage, and other such coverage, in such manner and in such
:ompanies and for such amounts as may be required by the Mortgagee, with loss, if any, peyable to Mortgages, as its interast
nay appear, and the Mortgagor doas hereby transfer, assign, set over and deliver to the Mortgagee the fira and other insurance
olicies covering said property, and it is furthar agreed that alt of the security for said indebtedness shall pass to, and become
ha property of, the purchaser at any foreclosure sale heraunder, without the necessity of notica, sale, deed or other proceedings
n consummation of such foreclosure, and it the Mortgagor fails to keep said property insured as above specified then the
ortgagee may, at its option, insure said property for its ingurable value, against loss by fire and other hazards, casuslties '
nd contingencies, for its own benefit, and any amount which may ba expended for premiums on such insurance policies shall be
ecured by the lien of this mortgage and besr interest from the date of payment by the Mortgagee; it being undersiood and agreed
etwesan the parties hereto that any sum, or sums, of money received for any damage by fire or other casualty to any building, or
uiidings, berein convayed may ba retained by tha ther holder of the indebtedness secured by this mortgage and applied toward
ayment of such indebtedness, sither in whole or in part, or, at the option of the hoider of said debt, same may ba paid over to
trustee. to be named by the Mortgagee, its successors or assigns, to be appied In payment for any repair or replacement of such
uilding, or buildings, or for any other purposs or object satisfactory to said Mortgagee, without affecting the lien of this mortpage
ar the full amount hereby sacured. 3
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4. The Prermises and the improvemants thereon shail be kept in good condition and no waste committed or parmitted
hereon, natural wear and tear sxceptad, and all taxes and assessments or other charges, which may be levied upon Or accrue
gainst the Premiges, as well as all other aums which may be or become liens or charges against the same, shall ba paid and
ischarged by the undersigned promptly ss and when so levied or assassed and shall not be permitted to bacome delinquent or N

o take prionty ovet the lien of this mortgage.

6. Any claim of lisn which may be filed under the provisions of the Statutes of Alabarma, raiating to the lians of ]
achanice or materiaiman, shall be promptly paid and discharged by the undersigned and shall not be parmittad to take prniorty

verr the lian of this mortgags.

6. That any and all legal raquirements, of any governmantal agency wherein the Premises are located, shall be fully
amplied with by the Mortgagor.
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7 Should defauit be made in the paymant of any insurance premium, taxes, assessments or other liens, or any other sum,
s herein provided, the Mortgagea or assigns shall be authorized to pay samae and tha sum, or sums, so paid shall be and become a
art of tha indebtedness sacured by the mortgage, or the Mortgages or assigns may take possession ot the Premises, collect the
arits due or to become due thereon and apply same in payment of such delinquent taxes, assessments of other liens or, upon
pplication made to any court of competant jurisdiction, be entitied as & matter of right to the sppointment of a receivar of
he rents. issues and profits to be derived therefrom and with powaer to lease and control the Premises for the benetit of the
artgagee or, at its option, the Mortgages may daclare the whole of said indebtednass due and payable at once and the mortgage
ay be foraclosed as hareinafter provided, but no delay or fadure of the Mortgagee to exercise this nght or any other option
prein shall bae daemed a waiver of such right,

8. The Morigagor agrees to pay reasonable attorneys’ fees and expenses incurred by the Mortgages in applying for a E
eceiver, in protecting its interast in any litigation involving this reat estate, in presenting claim under any administration E
r other proceeding where proof of claims is required hy law to be filad, or in toraclosing this mortgage by suit in any court |
f competant jurisdiction, such faes and expenses to be a part of tha debt heraby secured.

9. It is further agreed that if the Mortgagor shal! fail to pay or cause to be paid in whole, or any portion, of the F
brincipal sum, or any installment of interest thereon, and any extensions or renewals thereof, or any other sum, the payment of .
which is hereby secured, as they or any of them mature, either by lapse of tima or otharwisa, in accordance with the agreements §
nd covenants harsin contained, or should default be made tn tha payment of any mechanic's ien, materiaimen’s lken, insurance .
remiums, taxes or assessments now, or which may hereafter be, levied against, or which may become a lien on said property, or )
hould detault ba made in any of the covenants, conditions and agreements herein contained or in the construction foan agreement
f even date herewith, then and in that event the whole of said principal sum, with interest thereon, and alt other sums secured
reteby shalt, at the option of the then holder of said indabtedness, be and become immaediately due and pavable, and the holder of
he debt secured shall have the right to enter upon and take possession of said property and sell aftar or without taking such
ossession of the same at public outcry, in whele or in parcels, in front of the Court House door of the county wharein said
roperty is located, to tha highest bidder for cash. gither in person or by ayctioneer, after first giving notice of the tima,

lace and terms of such sale by publication once a weeak for three successWe waeks in somea nawspaper publishad in said county,
nd, upon tha payment of tha purchase money ghall exacute 1o the purchaser at said sale a deed to the property so0 purchased,

ha preceeds of such sale shall be appliad (1} to the expensaes incurred in making the sale, including a reasonable attorney’s

ae for such services as may be necessary, in tha collection of said indebtedness or the foreclosure of the mortgage,; (2 ¢

her paymeant of whatever sum, or sums, tha Mortgagee may have paid out or become liabla 10 pay, in carrying out the provisions

f this mortgage. together with interest thareon; |13) to the payment and satisfaction of said principal indebtedness and interas?t
hureon to the day of sale and the balance, if any shall be paid over to the Mortgagor, or assigns, Or said Morigage may be
ateclosed as now. provided by law in case of past due martgages, in which avent a reasonable attorney’'s fee shall, among other
xpenses and costs, be allowed and paid out of the procesds ot the sale of said property. In any event, the purchaser under any
creclosure sale, as provided herein, shall be under no obligation to see 10 the proper application of the purchase money

nd the Mortgagea or thae then hoider of the indebtedness heraby sacured may become the purchaser as said saie and the
auctioneer making the sale is hereby authorized and empowered to execute a deed in the name and on bahalf of the Mortgagor

o such purchaser. and the certificate ot the holder of such indsbtedness, appointing said auctioneer to make such sale,

hall be prima facie avidence of his authority in the premises. Mortgagea shall also have all rights and remadies of a

esured party under the Alabama Uniform Commerciat Code.

{lLE.

10, In the event of the anactment of any law, Federal or State, after the date of this mortgage, deducting from the value
f the land for the purposes of taxation any lien thereon, or imposging any liability upon the Mortgagee, in respect of the indabtadnegs
ecured hereby, or changing in any way the {aws now in force for the taxation of mortgages, or debts secured by
srtgages, or the manner of collection of any such taxes, so as to the affect this mortgage, the whole of the prncepal sum
aturad by this mortgage, together with the interest dua thereon, shail, at the option of the Mortgages, without notice to any
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of,
sirs, parsonal reprasentatives, successors and assigns of the undersignad and every option, right and privilege

thn

contents of tha conveyance

parsonsl

13. Provided siways that if the Morigagor pay gaid note and

this mortgage, whathar one of more Persons of 8 corporation,

Commercial Code. Mortgagor co
documants that Mortgagee shall require.

property of the Mortgagee herein deacribed, and
venants and agrees to sxaculs,

any renewal or Axtansion

sacured to the Mortgages shall Inure to the benefit of Its successors snd assigns.
IN WITNESS WHEREOF, M.A. FRAZIER CONSTRUCTION. INC.

has hersuntc set its signature by
MICHAEL A. FRAZIER, Hs President
, 1998

o is duly quthorized to sign this the
ay of Q{a.‘ .

OUNTY OF JEFFERSON
I, the undersigned authority, a Notary Public in and for said County in said State, hersb

tTATE OF ALABAMA

ITATE OF ALABAMA

COUNTY OF
I, the undersigned authority, a Notary Public in and for said County in said State, hareby certify that

, Whosé name

Given under my hand and official seat this

TATE OF ALABAMA
OUNTY OF JEFFERSON

|, the undaralgnud suthority, a Notary Pubtic in and fo
MICHAEL A. FRAZIER

| m_A. FRAZIER CONSTRUCTION, INC.

axacuted the same voluntarity on the

, whos8 nama signed to the foregoing conveyance, and who known to me, acknowledgeq
iﬁaturu ms on this day that, being informed of tha contents
of the convaysce axacuted the sama voluntarily on the day the same beaars date.
Given under my hend and officisl sest this day of , 19 {
—_— U —
Notary Public

gigned to the foregoing conveyance, and
known 1o me, acknowiedged befors me on thig day that, baing informed of the

day of 19

D
Notery Public

¢

r said County in said State, hereby cartify that

~whose nama as PRESIDENT of

corporation, is signed to the foregoing conveyancs, anc is who is known 10 me, acknowledge bef
at, being informed of the contente of the conveyance, he, as such officer and with full suthority,

ame voluntarily for and as the act of said corporation.

Given undar my hand snd official seal this 3 =

06/14/1999-24808
D8309 A CERTIFIED
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thereaf and all other indebtedness

ured by the mortgage including al! future advances 1o be made hareunder, and reimburse s3id Mortgagee, its successors of
igna, for any amount it may havs expended in payment of taxes, assessments, insurance or other iens and interest thereon
andl shall do and perform ail other acts and things hersin agreed to be dons this conveyance

¢ ghall remain in full force and effect. -

Singular and plural words used hersin to designate the Mortgagor shall be construad to refar to the maker of makers
and all covenants and agreemants herein contained shall bind the

shall be nult and void; otherwise

y certity that

day the samg bears date.

hetein reserved

ore me on this day
axecuted the

Inst # 1 999—-248008




