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'STATE OF ALABAMA

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

iDﬂUHTY Shelby
i Shannon McCord and wife, Jennifer B. McCord

' (herainafter called 'Morigagora,” whether one or mofe) ara justly indebted. to

Walker Brothers, LTD.

{hersinafter called ‘‘Morigagee,'' whether one or mare), 1n the sum

ot Qne hung *ﬂﬁﬂunﬂilﬂﬂm;;:h;;;;---;ﬁgﬁaaaﬁ;ﬁ;;ﬁﬁzgﬁﬁﬁgwﬂir
(s 180,003.0 evid “8ne promissory waive note and bearing interest at

ten (10%) per cent and payable in monthly installments of $1,579.63 per
month for a period of thirty (30) years. The first installment being
due and payable December 1, 1999,
A late payment charge of five percent of the principal and interest
payment or $100.00 whichever is smaller is added to your payment if
payment is8 not paid within ten days of the due date.

And Whereas, Mortgagors agreed, in incurring said indebledness, thal this morgage should be given to secure the prompt payment Ithrml

NOW THEREFORE, in consideration of the premises, said Morigagors.

Shannon McCord and wife, Jennifer B. McCord

ang all others ax‘:acuung this mortgage, do hereby grant, bargain, sell and convey unto the Mortgages the following described real estata. situatad
1y Shelby County, Stala of Alabama, 10 wil

Lot 2, according to the Survey of BROOKCHASE ESTATES, as recorded in
Map Book 21, Page 49, in the Probate Office of Shelby County, Alabama.
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Said properly ia warranted free from all incumbrances and against any adverse claims, axcapt as atated above. '
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To Have and To Hekd the above granted property unto the said Mongagee, Mortgagee's successors, hairs, and assigns forever, and for the purposa
of turther secunng the payment of said indebledness, the undersigned agrees 1o pay all taxea or assessments when imposed legally uppn said prérmises.
and shouid default be made in the paymeni of same, \he said Morigagee may at Mortgagee's option pay off the same; and 1o lurther secule said
indebtedness. firat above named undersigned agrees 10 keep the improvements on said real estate insurad againsi 1osa or dam by fira, lightring
.and tornado tor ihe fair and reasonable insurable value therec!, in companias satisiaciory lo the Mortgages, with loss, it any payabie t saic¢ Mortgagee,
'as Mortgagee's interest may appear, and 10 promptly getiver said policies, or any renewal of said policies 1o said Morgagee, and if undersignad tail
to keep said property insured as above specitied, or fail 10 deliver said insurance policies 1o said Mortgages, then the said Mortgagee. Or #Bsigns.
may at Morigagee's option ingure said property far saic sum, for Mortgagee s own benetit, the policy it collected, o be credited on said indebledness,
lass cost of collecting same; all amounts so expendad by said Morigages {or taxes, assessmenis or insurance, shall bacome a debt to said Mortgagee
or assigns, adgitional lo the cebt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by sad

Mortgagea, or assigns, and be at once due and payable.

| Upon condition, hawaver, that if the said Mortgagor pays sawd indebtedness, and freimburses said Morigagee or assigns for any amounts Mortgagees
. may have expended f0r taxes, assessmenis, and insurance. and intorast thereon, then this convayance to ba null and void: but shouid default bé maade
.in the payment of any sum axpended by the said Mortgagee or assigns, or should said indebledness hereby sacured, ¢r any par thereol, or the interest
thereon, remaln unpaid at maturity, or should the inlergst of sad Mortgegee or assigns in said property become endangered by reason of the enforce-
. ment of any prier lien oF incumbrance thereon, 8o A8 D endanger the debt hereby secured, then in any one of said events, the whole of said indebledness
' hereby secured shall al once becoma due and payable, and this mortgagea na subject to foreclosure as now provided by law in case of past due MONgages.
“and the said Morigages, agenis or assigns, shail be authorized 10 take possession of the premises heraby conveyed. and with or withqut lir3t taking

possession, after gving iwenty-one days’ notice, by publishing once a week lor three conseculive weeks, the ime. place and terms of sale, by publica-
lion 1 3ome newspaper published in said County and Stalte, set! the samé in lots or parcels or en masse as Mortgagee, agents or assigNs deem besl,
- in Iront of the Court Houae door ¢! said County, (or the division thereof] whare said property is localed, at public oulcry, to the highest biddar for cash,

and apply the proceeds of the sale: First, 10 the axpense of advertising, salling and conveying, inciuding a reasaonabie attorney's fee; Second, to the

payment of any amounts ihal may have been expended, or that it may then be necessary to expend, in paying insurance, laxas, or other incumbrances,
with interest therson: Third, {0 the payment of said indebtedness i Tull, whether Tha same shall or shall not have Tully matured a1 1he date of said

sale. but no interest shall be collecied beyond the day ot sale: anc Founh, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, aganis or assigns may bid at said sale and purchase said property, if the highest bidder theralor. and undersigned
further agres 1o pay a reascnable atiorney’s fee 1o said Mortgagea or assigns. for the foreciosure of this mortgage 1n Chancery, shaould the sama be
50 foreciosed, said fee to be a part of 1he debl hereby secured

IN WITNESS WHEREQF the undersigned  Shannon McCord and wife, Jennifer B. McCord

have heraunio sl our signatures S and seal, this 3rd day of June 19 99 ;
CAUTION — [T IS IMPORTANT THAT YOU THOROQUGHLY READ THE CONTRACT BEFORE YOU SIGN 1T :
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THE STATE of Alabama
Cullman COUNTY i
i Ve rdeara Sizemore . a Notary Public in and for sad County, n s State, :
nereby certity that Shannon McCord and wife, Jenni fer B. McCord
1
whose nameg 8 are signed 1o the foregoing conveyance. and whao are known 1o me acknowledged before me on 1his day.
that baing inlormed of the contents of the conveyance they executed the same voluntanly on tha Fay ihe same bears dale
Given under my hand and official seal this 3rd day of June 19 Y9
ce/ otary Pubiic
THE STATE cof U
COUNTY
I, . a Notary Public in and for said County. in sad Stale, ;
heraby certify that '
whQ53é name a3 ol

a corparation, 15 signed to the foregoing conveyance, and wha is known 10 me, acknowladged before me, on this day that, being intormed of the contents
ol such conveyance, he, as such officor and with full authornty. executad the same voluntarily for and as the act of said corporation ;

Givan under my hand and official seal, this the day of 19
e _ Notary Puphc -
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