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~ MORTGAGE

THIS MORTGAGE 18 DATED JUNE 1, 1999, between DAVID M GRANTHAM and KELLY J. GRANTHAM,
HUSBAND AND WAFE, whose address is 1800 INDIAN HILLS ROAD, PELHAM, AL 35124 (referred to below as
“Grantor™); -and AmSouth Benk, whose address is 2053 Valleydale Road. Brmingham, AL 35244 (referred to
below ss "Lender”).

GRANT OF MORTQAGE. For valusbie considerstion, Gramor morigages, grants, bargaing, sells and conveys to Lender all of Grantor’'s right
titls. and interest in and to the following described real property, logether with all axisting or subseguently araciad or affixed buildings.
improvemnents snd fixtures: sll sssements, rghta of wey, and appurtenances; all water, water rights, watercourses and ditch hghts (inciuding
atock in utlities with diteh or lrrigation rights}; and sl other r . royalties, and profits relating to tha real property, including wrthout imitation
atl minerale, oll, gas, geothermst end simier matters, n8 Y County, State of Alabama (the "Raal Property ™)

LOT 12, BLOCK 2, ACCORDING TO INDIAN HILLS, FIRST ADDITION, SECOND SECTOR. AS RECORDED
IN MAP BOOK 5 PAGE 7 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, BEING SITUATED IN

SHMELBY COUNTY ALABAMA. .
The Real Property or Its address is commonly known as 1800 INDIAN HILLS ROAD, PELHAM, AL 35124

Grantor pressntly assigns to Lander ali of Grantor's right, title, and interest in and to sli laases ot the Proparty and sil Rents trom the Property
In addition, Grantar grants to Lander & Uniform Commarcial Cods sscurity intersst in the Personalt Proparty and Rents.

DEFNITIONE. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined 0 this
Mortgsge shall have the maeanings sttributed to such terms in the Unitorm Cammercial Code. AN references to dollar amaunts shall mean

amounts In lawhy money of the United States of Amaerica.

Gramtor. *The word "Grantor™ mearma DAVID M GRANTHAM and KELLY J. GRANTHAM. The Grantor s the mortgagor undeo thes
Morigage.

Guarsnter. The word "Guarsntor® mesns and inchudes without limitation each and all of the guararitors, suraties, And BCCOMPOOATON
parties in connection with the indebtedneas.

iImprovements. The word "improvements” means =nd includes without nmitation sall existing and future IMprovements. buwkdings,
atructures, mobile homaes affixed on the Real Proparty, faciliities, sdditiona, replacamants snd othar consiruction on the Raal Property

lndi-htldl'hll. The word “IndeDtecdness” mesns all principel snd interest payable under the Note and any amounts expandad or agvance!
by Lender to discharge obiligetions of Grantor or axpenses incurred by Lender to enforce obligations of Grantor under this Morgage.
together with Interest on such amounts as provided in this Mortgage, end any and sil other present or future. direct or contirgant habditres
or indebtedness of any person who signs the Note to the Lender of any nature whatsosver. whether classified as secursd or unsécured
axcapt that the ward “Indebtedness” shall not include any debt subject to the disclosure raquiraments of the Federai Truth In-Landing At
if st the time such debt I8 incurmed, any epaslly required disclosure ot the lien atforded hereby with ragpact to such debt shall not hava baan
made,

Lender. The word "Lender” mesns AmSouth Bank, its successors and sssigns. The Lender is the mortgages under this Mortgage

Mortgage. The word "Morigaga™ rneans this Morigage between Grantor and Lencer, and inciudas without limitation all assignmeanta and
gacurity interest provisions relating to the Personal Property and Rants.

Note. The word “Nots® means the promissory note or cradit agrsement dated June 1, 1989, in the original principal amount of
$30,.000.00 trom Grantor 1o Lender, togethar with all ranawais of. axtensicns of, moditications of, refinencings of, conschdstons of
and aubstitutions for the promissory note or sagrasment. The maturity date of this Mortgage is June 7, 2014,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal proparty now or haraatter
owned by Grantor, and now or haresfier attached or atfixed to the Rest Property. togather with alt accessons, parts. and additions to. all
roplacerments of, and all substitutions for, sny of such property. and togather with all proceeds (includmg without imitation all insurance
praceeds and refunds of premiumsl from any sals or othar disposition of the Property.

Property. The word “Property” mesns collectively the Real Property and the Parsonal Property.
Real Property. The words "Resl Property” maan the property, interssts and rights describad above in the "Grant ot Morigage™ saction

Reloted Docisnents. The words "Ralatad Documents® mean snd include without limitation afl promissory notes. credit sgresmants. ioan
agreamants, environmentsl agrsaments, puaranties, security agresrmants, maorigages. deeds of trust, arnd afl othar instruomants. agreasmants
and docurments. whether now or hereafter axiating, executed in connection with the Indebtedness.

Aents. Ths word "Rents® masns all preasnt and futurs ranta, revenues. income, issues. rovalties, profits, and other benafits derwvad from
the Proparty. d

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OFf RENTS AND THE S8ECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1} PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFONMAMNCE. Except sa otherwise piovided in this Mortgoage, Grantor shait pay to Lendar all amounts securad by this
Mortgage as thay becoms due, and sheli strictly parform all of Grantor’s obligations under this Mortgege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and uss of the Praperty shat! be governed by
the following provisions:

Possession and Use. Untl in defsult, Grantor may remain in possession and control of and operaste and manage the Property and collec!
the Rents from the Property.

Duty to Maimein. Qrantor shell maintain the Property in tanantable condition and promptly perform sl repssrs, replacements, and
Maintenancs NECIsSEY to presarvye its value.

Hazsrdous Substances. The terms "hazardous waste,” "hazardous substance.” "disposal,” "relesse.” snd “threatened relesse.” as usad in
this Mortgage. shall have the same meanings as set torth in the Comprehensive Environmantal Responas, Compeansation, and Liability Act
ol 1980. as amended, 42 U.S.C. Section 8601, ot seq. {("CERCLA"}, the Superfund Amandments and Raauthorization Act of 1986, Pub L
No. 99-489 ("SARA"), the Hazardous Materisis Transportstion Act, 49 U.5.C. Section 1807, et seq., the Resource Conservation and
Recovery Act, 42 U.8.C. Section 8901, et s8q.. Or Other apphicable atate or Federst laws, rules, or regulations adopted pursuant te any of
the foregoing. The tarms “hszardous waste™ and "hazasrdous substance” shail #so includs, without Bmitstion, patrcieum and pelrciaum
by-products or sny frection thersot and asbestos. Grantor represenis and warrants to Lender that: (a} During the perfbd of Grentor's
ownarship of the Property. there has been no use, generation, manufecture, storage, traatment. disposal. relesse or thrastened release ol
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| Loan No 9001000831 (Continued) | ]
any hazardous waste of substance by any parson on, under, sbout or from the Property; (b} Grantor hae no know! o, ::-r1 anon 1o
belleve that thers has been. except ss previously disciossd to and scknowlsdged by Lendwr in writing, ) e, .
menutacture, storage, treatment, dispasal, relesse, or threatensd releass of any hazardous waete or substance on, untef, of from the

Property by any prior owners or occupants of the Property or (i) sny actual or threstaned litigation or cleims of any kind sy person
relating to such matters; end (¢) Except as previcusly disclossd to and acknowledged by Lender in writing. (i} neither Grantor nat eny
tenant, CORtTactor, agaM of Other authorized user of the Property shell uss, generats, manuiacture, store. treat, dispose of. or relesse eny
hazardous waste or substance on, under, about or from the Property and (il) any such activity shall be conductad in compHance with ail
spplicable federsi, stete, sndt locs! laws, reguiations and ordinances, including without limitation those laws. regulations, and ordnances
described shove. Grantor authorizes Lender and its sgents to enter upon the Proparty to make auch inspections and tests, at Grantor's
axpenes, as Lander may deem sppropriate to determine complisnce of the Property with this saction of the Mortgepe. Any inspections ot
mads by Lender shall ba for Lander's purposes only and shall not be conatrued to create any reaponsibility or liability on the pait of
Gramtor or 1o any othier person.. Tha representations and warranties cantsined herein are based on Grantor's dus dikgence n
the Peocperty for hazardous wasts and hazsrdous substances. Grantor hargby (4] reiasses and wmives sny future clams
¢ for Indemnity or contribution in the avent Grantor bacomes lisbls for cleanup or other costs under any such laws, and (b
agrees t0 Indemnity and hold harmiess Lender ageinst any and sli claeims, losses, liabilities. damages. penalities, snd expantas which Lander
may directly or indirectly sustain or suffer resuiting from 2 bresch of this section of the Morigage or as a consaguencs cf Any use
generation, manufecturs, storsge, disposal, relesss o threstened ralease of a hazerdous waste or substance on the propertiss. Thea
provigions of this section of the Mortgage. including the obligation to indemnity, shall survive the payment of the indeblednass andd the
astisfaction and reconveyance of the lisn ot thia Mortgage and shall not be affscted by Lender's scquisition al any interast in the Proparty.
whethar by foreciosurs or otherwise.

Nuisancs, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Property or sny portion of the Property. Without limiting the generality of the foregoing, Grantor will not remave, or grant to any other
party the rigiht to remove, sny timber, minerals lincluding oil and gaa). soil, gravel or rock products without the prior wntten consent of
Lendar.

Removal of improvemants. Grantor shall not demolish or remove any improvements from the Real Property without the priar wotten
consent of Lender. As 8 conditioh to the removal of any Improvementa, Lender may require Grantar 1o make srrangermaents satistactory 10
Lender to replace such improvements with Improvemants of at least equal valkue.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Reat Property st all reasonable timea to atiend to
Lender’s interests and to Inspect the Property for purposes of Grantor’'s compliance with the terms snd conditions ot this Mortgage.

Compliance with Govermnmentsl Requirements. Grantor shall promptly comply with all laws. ordinances. and regulations, now or hanaafter
in aftect, of all governmentsl authoritiss spplicabls te the use or occupancy of the Froperty. Grantor may contsst in good Faith any such
law, ordinance. or regulation and withhold compliance during any proceeding, including appropriste appesls, o long 81 Grantor has notited
Lender In writing prior 10 doing so and so long as, in Lender’'s sole opinion, Lender's intarests in tha Property are nat jsopardized. Landar
may raguire Grantor to post adequate sacurity or 8 surety bond, ressonably setistactory to Lender, to protect Landar's interast,

Duty to Protect. Grantor agreas neither to abandon nor lsave unattended the Property. Grantor shall do all ather acts, in additron to thosa
acts set forth above In this section, which from the charscter and use of the Property are reasonably necaasary 10 protect snd presérve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lendar may. at ita opticn. declare immedistely due and payable sll sums secured by this Mortgage wpon
the sala or tranafer, without the Lendst's prior writtan consent, ol all or any part ot the Resl Property. or any interest m tha Raal Property. A
"gale or tranafer” means the conveyances of Resl Property or sny right, title or interest therein; whather legs!, beneficial of equitable; whather

~ voluntary or involuntary; whether by outright sale, deed, instsiimant sale contract, land contract, contract for dsed, lessghoid interest with o

. MM Qrester thres {3} vaars. eas-option contrect, or by sale, sssighmant. or trenster of any beneficigl interest in or to any land trust
hoiding ttle to Reat Propervy, or by sty othar method of conveyenoes of Real Property intereat. It ary Gramtor ia 8 COIpOrBtion, PArtNeTEp Of
lirmited llability company. tranefer sisc includes any change in ownership of more than twenty-five parcent 125%} of tha voluing stock, partnership
interesta or limited lisbility company interasta, as the case may be, of Grantor. However, thia cpuon shall not be axercised by Lender it such
axerciss 8 prohibitad by federal iaw or by Alabama law.

TAXES AND LIENS. The following prowvisiona relating 1o the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due {and in all events prior to delinquencyl all taxes, payroll taxes. special taxes, assasaments. water
charges asd sewer service charpas lavisd sgainst or on account of the Property, and szhall pay when due sl ciaims for work dons on or for
sarvicas rendered or materis! furnished to the Property. Grantor shall maintain tha Property free of all lens having pricrity over or aqual 16
the intarest of Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otharwise provided mn 1he
toliowing paragraph. ‘

Rigit To Comtest. Grantor may withhold payment of any tax, assasament, or claim in connection with a good faith disputse over the
obligation to pay. so long as Lender’'s intarest in the Property is not jecpardized. 1f 8 len srises of s filed as a result of nonpaymeni
Grantor shall within fiftean (15} deys atter the lien arises or, it & hen is filed. within fiftesn {15} days after Grantor has notice ot the filing.
sacurs the discharge of the lien, of if requested by Lender, deposit with Lander cash or a sufficient corporate surety bond or othar secunty
satistactory 10 Lender in an amount sutfickent to discharge the lien plus any costs and attorneys’ fees os other charges that could accrue as
a result of 8 forsciosure or saie UNder the lien. In any contast, Grantor shall defend Rtsatf and Lender and shail satiaty any adverss judgment
betore snforcement against the Property. Grantor shali name Lender as sn additional obliges under any surety boryd turniabed in the :
contest proceadings.

Evidance of Payment. Grantor shal upon demand turnish to Lender satisfectory evidence of payment of the taxes or assessmanis sno shall
suthorize the apprapriate governmental officlal to deliver 1o Lender at any time a written statement of the taxes snd assessments against
the Property.

Notice of Construction. Grentor shall notity Lender st least fiftean {15) days belors any work is commanced. any services ars furnished. of
any materials are supplied to the Property, # any mechanic’s hen, matenalmen’s fen, or other lien could be asserted on account of the
work, sarvices, or materigie. Gramor will upon request of Lender fumish 1o Lender advance assurences satisfactory to Lender that Granior
can gnd will pay the cost of such improvements.

PROFPERTY DAMAGE INSURANCE. Tha followling provisions ralating to insuring the Property are a part of this Mortgage.

Maintenance of Inewrance. Grantor shall procure and maintein policias of fire insurance with standard axtended coverage gndorsaments nn
a raplacement basis lor the full ineurable velue covering il improvemnenta on the Real Property in an amount sufficient 1o svoid apphcatuon ;
of any colnaurance cleuse, iend whh & stenderd mortgages cleuse in favor of Lender, Policies shall be written by such insurance companies e
and In such form ss may ba ressonably accaptable to Lender. Grantor shail dellver to Lender ceartificates of coverage from aach ingurer
containing & atipulstion that coverage will not be cancelled or diminished without & minimum of ten (10} days’ prior written nolics 10 Lender
and not containing sny dipcisimer of the insurer’s lisbiity for feilure give such notice. Esch insurance policy atso shall include an
sndorsamaent providing that coverage in favor of Lander wilf not be im in any wey by any act, omission or defsauit ot Grantor or any

: other persan. Should the Real Property at any time becoms located in an sres designated by the Diractor of the Federal Emergency

! Management Agency =a » specisl flood hazard ares, Grantor agreas 1o obtain and maintain Fedaral Flood insuranca for the tull unpant

principal balance of the joan, up t0 the maximum policy limits set under the Nationat Flood insurance Program, or 8% otharwiss required by

Lender, and to maintain such insursnce for the tarm of the ioan.

Applicetion of Procesds. Gramor shali promptly notity Lender of any loss or damage to the Property. Landsr may maka proa! of ipgs f
Grantor fails 1o o 0 within fiftean (15) days of the casusity. Whether or not Lender’s security is impeired, Lender may, at its glaction.
apply the 'proceads 1o the reduction of the Indebtednasa, paymant ot any lien affecting the Property, of the restorstion and repair of the
Property. | Lander slacts to apply the procesds 1o restorstion and repair, Grantor shall repair or repiace the damaged or destroyed
improvements in & Manner satisfactory to Lender. Lender ahall, upan setisfactory proot of such sxpenditure, psy or resmbursa Gramor from
the procesds for the ressonable cost of repsir or restoretion it Grantor is not in default under this Mortgege. Any proceeds which have not
hean disbursed within 180 days after their recsipt and which Lendar has not committed to the repar or restoration of tha Property shall be
used first to pay any smownt owing to Lender under this Mortgage, then to pay accrued interest, and tha remainder, if any. shall be spphed
to the principsl balance of the indebtedness. |f Lender holds any proceeda after paymant in full of the Indebtedness, such procesds shall be
paid to Grantor.

! Uneapired ineurance st Sale. Any unexpired insurance shall inure to the benefit of. and pass 1o, the purchasar ot tha Proparty coversd by g
: this Mortgage at any truetes’s sale or other sale heid under the provisions of this Mortgage, or at any foraclosure sale of such Property.

EXPENDITURES BY LENOER. N Grantor fails to comply with any provision of this Mortgsge. or if any action of proceading is commaenced that
would matarially attect Lender's interests I the Property, Lender on Grantor’'s behalf may, but sghall ot be required 1o, take any actian that T
Lendar deems sppropriate. Any smount that Lender expands in so doing will bear interest st the rate provided ftor in the MNate Wrom the date i
incurred or peid by Lender to the dete of repayment by Granter. All such expenses, at Lendsr’'s option, will {8} be payable on damand. (b) ba é{
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lqﬁhd to the balanca of the Nots sndd be apportioned amang snd be payable with any instaliment paymenta to become -::I-.+ duting Ithar' {) the

term of any spplicable Insurence policy or {H) the remaining term of the Nots, or (c) be trested as a bslloon payment which will.bs due and
pavabis at the Note's maturity. This Mortgage slso wik secure payment of these amounts. Tha rights provided for in this par#raph ghﬁll ber in
I-Hm to any othar rights or any remedias to which Lender may be entitled on sccount of the defauit. Any such action by Lendar shall not ber
construsd ae curing the defeult 80 as to ber Lender from any remedy that It otherwise woulkd have had.

WARINANTY: DEFENSE OF TITLE. The lollowing provisions relating to ownership of the Proparty are a part of this Mortgage.

i Tithe. Grantor warrants that: (s} Grantor holds good and marketable title of record to the Property in fee simple, tree and clear o! alt kans

' and sncumbrances other than those sst forth In the Real Property description or in any title insurance policy, titla report, or final fithe opirvon
msued I fuvor of, and accepted by. Lender in connection with this Mortgage. and b} Grantor has the full night. power, and authority 1o
oeculs and deliver this Mortgage 1o Landar, _

Deforme of Thie. Sublect to the exception in the peragraph above, Grantor warrants and will taravar defand the titie to the Proparty sgainst
the iswha cleima of all parsons. In the svent any acticn or proceading is commenced that quesations Grentor'a title or the intereat i Landesr
under this Mortgags, Grantor shett defenxd the action ot Grantor's sxpense. Grantor may be the nominal perty in such proceeding, but
Lunier shall De. antitiert tb participate in the procseding wnd 10 be represented in the proceeding by counsel of Lander’s ow#n choice. and
Grandor will deltuer, or cause 10 be delivered. to ténder such instruments as Lender may request from 1ime to time to pamst such
participation.

Compillance With Laws. Grantor warrants that the Property and Grantor'a use ot the Property complias with all exishing appiwcabia faws
ordingnces, snd reguistions of governmental suthoritise.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

! of Net Proceeds. If alt or any part of the Property is condemned by nn-;inunt domain proceedings or by any proceading or
I purchass in Reu ¢f condemnation, Lender may at s secton require that all or any portion of the net proceeds of the award be apphed to
i the indebtednass or the repels or restoration of the Property. The net procesds of the rward shall meen the award efter paymant ot
|
|
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raascnable cosls, sxpeaness, and sttomeys’ feas Incurred by Landar in connection with the candemnation.

Pracesdings. i sny proceeding in condemnation is Hlad, Grantor shall promptly notify Lender in writing, and Grantor shali promptly 1ska

such steps as may be necessary to defand the action and obtain the award. Grantor may be the nomunal party mn such proceeding. but
; Lender shall be entitied to participate in tha proceading and to ba repressnted in the proceading by counsel of its awn choice, and Grantor
! will deliver ar cause 10 be defivered to Lander such instruments ss may be requested by it from time to time to permit such participation

IMPOMITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental (axes.
teas and charges are & part of this Mortgage:

Current Texes. Fees and Charges. Upon request by Landar, Grantor shail execute such documents in addition to this Mortgage #nd 1akn
whatever other action is requestad by Lender to perfact and continue Lender's lien on the Real Preperty. Grantor shall reimburse Lander lor
all taxes, as described below, togethar with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
Hmitation all taxes, fess. documentary stamps, and othar chargas for recording or registering this Mortgage.

Taxes. The following shalt constitute texes to which this section applies: {a) s specific tax upon this type of Marigage of upon all or any
patt of the Indabtedness sscursd by this Mortgage; (bl » specific tax on Grantar which Grentor is suthorized or required to daduct from
paymenta on the indebtedness securad by this type of Mortgage: (C) 8 tax on this type of Mortgage chargeable agsins! the Lander ar the
hoidar of the Note: and (d) a specific tax on ail or any portion of tha Indebtadnass ar on payments of principal and ntares! made by

Grantor.
ﬂuhnugl: Taxss. |1 any tax to which this section apples is snacted subssquent to the dste of this Mortgage, this event shall have the i
gsame «ifhct as an Event of Delault (as defined beiow). and Lendar may exercias any or ait of its availsble remadias for an £vent of Detault

as provided below unieas Grantor sither (el paya the tax before it becomss delinguent, or (B] contests the tax as prowided sbovs In the _l'
Taxes and Liane secvion and deposits with Lander cash or a sufficlent corporeste surety bond of other secwurity satistectory to Lender. '

SECURITY AGQREEMENT: FINANCING STATEMENTS. The following provisions reisting to this Mortgage as a sacurity sgreamaent sra a pari of
this Moartgage,

Sscurity Agressmant. This instrumant shall constitute a sacurity agreement 10 the sxtent sny of the Property constitutes lixturas or other
parsonskproparty, and Landar shall have il of the rights of a secured party under the Uniform Commercial Code as emended trom time to
tirre.

Security interest. Upon reguest by Lender, Grantor shalt execute finsncing statemants and fake whatever other action 3 requesied by
Lander to perfect and continue Lender's security interest in the Rents and Personal Property. In additian to racording this Mortgage 0 the
real property records, Lender may, at any timea and without further adthorization from Grantor, file executed countarparts, copsed of
reproductions of this Mortgage ss a financing statemant. Grantor shall reimburse Lender for sl sxpenses incurred in perfecting or
continuing this security interest. Upon defsult, Grantor shall assembie the Personal Froperty in 8 manner and st a place reasonably
convaniant 1o Grantor and Lender and maka it available t¢ Lendar within three (3} days atter receipt of written demand from Lender

Addresses. The malling addresses of Grantor {debtor) and Lender isecutred partyl, from which information concerning the sacurily ntaraat
granted by this Mortgage may be obtained {esch as requited by the Uniform Commercial Code), are a3 atated on the lirst page of this

Morigege.

FURTHER ASSURANCES: ATTORMNEY-IN-FACT. Tha following provisions relating to further assurances amd attorney.in-fact are a part of thus
Mortgage. .

Further Assursnces. At sny tims. and trom time to time, upon request of Lender, Grantor will make, exsacute and dativer, or will cause to

be mads, exscuted or delivered. to Lender or 10 Lender's designes. and when requested by Lender, cause to be hiled, recorded, reliled. or

rerecorded, as tha case may ba, #t such times and in such offices and places as Lender may deem sppropriata, any and ail such mortgages.

deads of trust, security deeds, sscurity sgreements, financing statemants, continuation statarments, instrumants of turthar Bssurance.

cartificates, and other dotuments as may, In the sole opinion of Lander, be necessary or desirable in order to effectuate, compilete. partect.

continue, or preserve {a) the obligations of Grantor under tha Note, this Mortigege, end the Rslated Documents, and (b} the hans and
, sacurity interests crested by this Mortgage as first and prior liens on the Property, whether now owned or hareatter scquired by Grantor
! Urdess prohiblted by law or agreed 10 the contrary by Lender in writing. Grantor shail reimburss Lender for sll coste and expensss incurred
' in connection whth the métters referfed 1o in this paregraph.

Antorney-in-Fact. | Grantor fails 10 do any of tha things referred 1o in the preceding paragraph. Lender may do so ftor and in the name _.
Grantor and at Grantor's sxpense, For such purposes. Grantor hereby irrevocably appoints Lender as Grantor’'s attornay.an-lact for the :
purpose of making, sxecuting, delivering, filing. racording, and doing sll other things as may be necessary or desirable. in Lender’s sole
opinion, to accomplish the matters referred to in the praceding paragragh.

FULL PERFORMANCE. If Grantor pays ail the indabtedrness when dus, and otherwise performs all the obligations imposed upon Grantor under
this Martgage, Lender shall axecute and dellver to Grantor a suitable satisfaction of this Mortgage and suitsble staternents of termination of any
financing statement aon file evidencing Lander's security intereat in the Rents and the Personal Property. Grantor wilt pay. f permeted by
applicable 1aw, any reasonable terminstion foe aa determined by Lender from timé to time.

| DEFALILT. Each of tha 1odowing. at the option of Lender, shall constitute an event of dafault ("Event of Defeult™) under this Mortgage

; Default on indebtedness. Fallure of Grantor to make any payment whan due on the Indebtadness.

Defauit on Qther Payments. Feilure of Grantor within the time required by this Mortgage to meke any payment lor taxes or msurance of
any other payment nocassary to pravent Hliing of or to sftect discharge of any lien.

- Complisnce Default. Feibure of Grantor to comply with any ather term, obligation. covenant or condition contained in this Morigage the
i Nots of in any of the Relsted Documants.

Faiss Statements. Any watranty, reprasantation or gtaternent made or furnished 10 Lender by or on behait of Grantar undar thes Mortgage
! the Note or the Related Documents is faise or mistaading in any material respect, either now or at the time made or furnished

Dafective Collatersiization. This Mortgege or any of the Ralated Documernts ceases to be in full force and aftect {inciuthng failure of any
collateral documents to create & valid and perfactad security intereat or han) at sny time and for sny reason.

Death or insolvency. Tha desth of Grantor, the insolvency of Grantor, the appointment ot a receiver lor any part of Grantor's property, any
assignmant for the benafit of creditors. any typa of craditor workout. or the commeancement of any procesding undar any bankruptcy or
inaclvancy laws by or sgseingt Grentor. ;.

Forsclosure, Forfelture, etc. Commencement ot foreciosure or forfeiture proceedings., whether by judicial proceeding. msall help.
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rapossession of any other method, by any creditor of Grantor or by any governmental agancy agsinst any of the Frm'm Hm*uw, this

subssction ahal not apply in the evant of a good faith dispute by Grantor aa 1o the validity or resscnablensss of the ¢ which is the basis

of tha torecliosurs or forefeiture procesding, provided that Grantor gives Lander written notice ot such claim and runﬂmwu‘.rmn or s
_4.gurety bond for the claim satiataciory 1o Lander, '

Breach of Other Agresment. Any bresch by Grantor under the terms of any other agreement between Grantor and Lender that 13 not
retnedied within any grece period provided therein, inchixding without limitation any agreement concerming any indebledness or other
obligation of Grantor to Lender, whather sxdeting now or later.

Svents Affecting Guarsntor. Any of the preceding sventa occurs with respect to sny Guarsntor of any of the Indebtedness or any
Buiitantor dies of babbmes Incompetent, of revokas of disputss the velidity of, or liabillty under, any Guesranty cof the indebtedness

security. Lander in good-falth. dearns itesl! insecwre.

RIGHTE AND MIMEDIES ON DEFALILTY. Upon the occurrence of any Event of Datault snd At any time theraaftar. Lander. 8t i3 ophon. may
axeroise any ore or more of the following rights and remedies. in addition to any other rights or remadies provided by law:

Acosterste indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness \mmechatel,
dus and payabls, including any prepayment panalty which Grantor would be required to pay

UCC Remadies. With respect to sll or sy part of the Personal Property, Lender shall hava all the rights snd ramedies of 8 secured party
under the Uniform Commwrcial Coda,

Collect Rents. Lender shall have tha right, without notice to Grantor, to take possession of the Proparty and collect the Rents. including
amounts past due and unpaii. and apply the net proceeds, over and sbove Lender's costs. ageinst the indebtedrness. In turtharance of thia
right, Lender may require any tenant or other usar of the Property to make payments of rent or use teas directly to Lender. ! the Renrs are
collected by Lander, than Grantor irrevocsbly designetes Lender as Grantor's sttorney-in-fact to endorse instruments recenved n paymaent
thereo! In the nama of Grantor and (o negotials the same and collect the procesds. Payments by tenents or athar users to Lender m
responss to Lender's demand shall satisty the obiigations for which the payments sre made, whether or not any praper grounds tar the
demand existed. Lander may axerclae its rights under this subparagraph sither in person, by agent. or through a recerver.

Appolmt Reoeiver. Lendar shall have the right to hava a receiver sppointed 10 tske possession of all of any part of tha Proparty, with the
i power to protect and pressrve the Property, to operate the Property preceding foreclosure or sale, and to collect tha Ranta from 1ha
! Property and apply the procesds. ovar and above the cost of the raceivership, agesinst the Indebtedness. The receiver may s8/va withou!
bond it permittad by law. Lender's right to the appontmant of a receiver shall sxist whathar or not the spparent value of thee Proparty
axceeds tha Indebiedness by s substantisl amount. Employment by Landar shall not disquality a peraon from sarving a3 a raceiver.
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Judicial Forsolosure. Lender may obtain a judiclal decrae forecioging Grantor's interast in all or any part of the Property.

Nonjudicisl Sale. [ender shall bs suthorized to take possession of the Proparty and, with or without taking such possession. after Qiving
notice of the time, place and terme of sale, together with a description of the Property to be sold, by publication cnce 5 wask tor thioa ()
successive waeks In some newspaper published in the county or counties in which the Real Property to be sold is located, to sall the
Proparty (or such part or parts thereof as Lander may from time to time elect 1o sell} in frant of the tront or main door ol tha courthouss o!
the county in which the Property to ba soid, or & substantial and material part thereot, is located, at public outcry, ta theg highent bidder tor
cash. If thers ia Real Property 10 be ackd under this Mortgage in more than one county, pubtication shall be mada in all counties whete the
Real Property to be soid is located. |f no newspsper is publiahed in any tounty In which any Real Property 10 be sold ia locatad, the notice
shall be published In 8 newspepsr published in an sdjoining county tor three (3) successive weeka. Tha sale shait ba haid betwean thw
hours ot 11:00 a.m. end 4:00 p.m. on the day designatad for the sxerciss of the power of ssle under this Mortgags. Lender may brd at
any sais hpd under the terma of this Mortgags and may purchase the Property It the highest bigder thevefore. Grantor heroby weivas any
and all rights to have the Property marshatled. In sxerclsing ite rights and remodias, Lander shafl be free to selt all or any part ot the
Property togather or saparataly, in one agle or by separate salos.

Daficiency Judgment. it parmitted by spplicable law, Lender may obtain a judgment for any daficiency remaining i the Indabtednass due
to Lander atter appiication of all amounts recetved from the exerciss of the rights provided in thia section.

Tenancy st Sutferance. If Grantor remaing in possassion of the Property aher the Property is s0id a3 provided above or Lender otherwias
becomes sntitied 1o possession of the Property upon detault of Grantor, Grantor ghall bscoma s tensnt &1 sufterance of Lender or the
purchnnr'n‘l tha Property and shall, st Lander’s option, either {(a) pay a reaaonable rental for the uae of tha Property. or (bl vacals tha
Proparty Immedistely upon the damand of Lander.

Other Remedies. Lendar shall have s other rights and remedies provided in this Mortgage or the Note or aveilable at law or in equity.

Sale of the Proparty. To the extant parmitted by sppicable aw. Grantor heraby waives any and all right to have the property marshalled
in exercising ita rights and remediss. Lendar shall be free to sell all or any part of the Proparty togethar or spparstely, in one sale or by
separate sslss. Lander shall be entitied to bid at any public ssde on all or any portion of the Property.

Notice of Bale. Lander shall give Grentor reasoneble notice of the time and ptace of any public sale of tha Personal Property or of the timae
atter which any private sale or other inmtended disposition of the Personal Property is to be mede. Reasonable notice shall mean notica
given at least tan {10} days befors the time of the sale or disposition.

Waiver: Election of Remedies. A walver by any perty of a breach of s provision of .this Morigage shall not constitute a weiver ol of
prejudice the party’s rights otherwiss to demand strict compliance with that provision or rary other provigion. Election by Lender to pursue
any remedy shall not exciude pursult of sny other remedy. and an election (o make expendituras or take action to petform an cbhgation of
Grantor under this Mortgepe sTter tailure of Grantos to perform shall not aftect Lander’s right 10 declare & detault and exercise its remedies
under this Mortgage. -

Attornays’ Fees; Expenaes. | Lender institutes sny suit or action to enforce any of the terms of this Mortgage, Leandear shall be entitied to
racover auch sum as tha oourt may adjudgs ressonable as attorneys’ fees at risl and on any appeal. Whether or not any court aAction s
involved., =il ressonabls sxpensas curred by Lender that in Lender’s opinion are necessary at arry time for the prataction of it intereat or
the enforcement of its rights shali become s part of (he Indebtsdness peyabie on demand and shall beor intersst krom the date o
axpenditure untit repaid st the rate provided for in the Note. Expenses covered by this paragraph include. without limitation, however
subject to any limits under applicable law, Lender's attorneys’ fess and Lender’s legal expanses whether or not! thare i1 a lawswll, includity
atiormeys’ fees for bankruptcy proceedinga (Including efforts to modify or vacate say automatic stay or injunction]. appesis ard any
: anticipsted post-judgment. collection services, the cost of searching records, obtaining tithe reports (including forecioeure repOrts),
! survayors' reports, and appralssl fess, and title insurance, to the sxtent parmitted by appiicable lew. Grentor also will pay any court cosis,
in addition 10 all other suma provided by law. Grantor agress to pay sttormnays’ fess to Lendgr in connection with closing, amenching or
moditying the foan. in sdditicn, if this Mortgage is subject to Section 5-19-10, Code of Alabama 1978, as smended, sny sttomeys’ faas
provided tor in this Mortgage shall not axceed 156% of the unpaid daft after default and reterral to an sttorney who s not a saisnad
pemployes of tha Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitstion any natice of default and any
notice of sale to Grantor, shall be in writing, may be sent by talefacsimile (unlezs otherwise requirad by law). snd shali be ettective whon
actually delivered, or when deposited with s naticnally recognized overnight courier, or, it maiiad, shall ba deemac effective when daposited n
the United States malt first claas. certified or registered mall, postage prapaid, diracted to the sddresses ghown near the beginning af this
. Mortgage. Any party may change its address for noticea under this Mortgage Dy giving formal written notice to the other parties, spec:!ying
' that the purpass of the notice is to change the party’s sddreas.  All copisas of notices of toreclosure Irom the holder of any fwan which has
priority over this Mortgage shall ba sant to Lender’s address, as shown nesr the beginning c! this Mortgage. For nolice purposes. Grantos
agrees 10 keap Lander Informed at all times of Grantor's current address.

MISCELLANEOUSE PROVISIONS. The foilowing miscelianeous provisiona are a part of this Morigaga:

Amendments. This Morigage, together with any Releted Documents, constitutes the entire understanding and agrearmant af the parties as
to the mattars set forth I this Mortgege. No siterstion of or amendmant to this Mortgege shall be effeciiva unless given in writing and
signed by tha party or partisa sought to be cherged or bound by the alteration or srmendment.

Applicabla Law. This Morigege has baan deliversd to Lender and accepted by Lendes in the State of Alabama. Thia Mortgage shal be
wu.rmdhvﬂm&uﬂhm“ﬂﬂtﬂ-hmufhﬂtﬂ-nflm.

Ception Headings. Caption headings In this Mortpage are for convenience purposes only and are not to be used 0 interpret or defing the
provisiona of this Mortgage.

Marger. Thare shall be no merger of the intarest or estate created by this Mortgage with any otheor intergst or astate in the Beoparty at any
time heid by or for the benefit of Lander in sny capacity, without the written consent of Lender.
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Multiple Partles. All obligations of Grantor undar this Hortnugn ahal be joint and seversl, and all references to Grunth shall mean sach and
overy Grantor. This means that esch of the parsors signing below is responsible for all obligstions in this Mortgage.

Saversblity. |f 5 cowt of competent jurisdiction finds any provision of this Mortgage to be invelid or unenforceabls as tn A‘w PErson of
gircumstance, such finding shall not render thet pravision irwslid or vnenforceable as 10 any other persons of circumstances. |f feasibis,
any such aftending provision shall be desmad to be modified to be within the Emits of enforceability or validity: however, 1t the offending
provision cannot be 90 modified, it shall ba stricken and el sther provigions of this Mortgage in all other reapects shail remain vsiid snd

enforceabls.

Succssescrns and Assigns. Sublect 1o the limitations stated in this Mortgege on transfer of Grentor's interest, this Mortgage shall be binding
upon and inurs to the benefit of the parties. their succeasars and assigns. If ownership of tha Property becomes vested in a peraon other
than Grantor, Lander, without notice 1o Gramtor, may dasl with Grantor's successors with referance to this Morigsge and the indebtedness
by way of forbaaranos of sxtension without releasing Grantor from the obligstions of this Mortgage or liability undar the (rdshtednass. |

Time I of the Egsance. Tims is of the sssence in the performancs of this Maortgsage.

Waiver of Homestnad Examption. Grantor hereby relssses and weives all rights and benefita of the homestead exemption laws of the State
of Alsbame as to ol indebtadness sacured by this Morigage.

Walvers and Comeents. Lsnder ahsil not be deamed to have weaivaed any rights under this Mortgage tor under the Related Documents)
uniess such walver is in writing and signed by Lander. No delay or ominsion on the part of Lender in axercising any nght shall npArate as a
waiver of such right or eny other right. A waiver by any party of a provision ol this Morigage shall not constitule s warver of or prejudice
the party’s right otherwise to demand strict compliance with that provision or any ather provision. No pnor waiver by Lender, nar any
course of dealing between Lander and Grantor, shail constitute 8 waiver of any of Lender’s rights or mny of Grantor's obhgations as to any
future tranaactiors. Whenever consent by Lender is required in this Mortgage, the granting of such consent by Lander in any nstance shail
not conatitute continuing consent 0 aubssquent instances whare such consant is roequired.

+

ARBITRATION. Any controversy, cleim, dispute or issua rélated to or srising from (A) the interprefation. NBQOUIATION, BEXACUON, ASHIGNMEnt. S
sdministration, repayment, madificstion, or axtension of this document or the loan {B! any charge or coat incurred undsr this document of Ibe
ioan (C} the collection of any amounts due under this document or any assignment thereot! (D} any sliaged tort reiated 10 or ansing out of ths
document or the losn or [E) any breach of any provision of this document, shall be settled by arbitration in accordance with the Commarr.al ¥
Arbitration Rules of the American Acbitration Association (the "AAA Rules™). Any disagresment as to whether a partictdar dgpute o clawm s .
subject to srbitration under thia paragraph shsil be decided by arbitration in accordance with the provision of this paragraph. Commancement ol ,
litigation by any person sntitied 1o demand arbitration under this paragraph shall not waive any right that psrson has to demand arfetratlon wrth t
respact to any counterclalm or other claim that may ba made againsi that person, whether in, retating to, or arising out of auch ktigation  or
otherwise. The Expedited Procedurss of the AAA Rules shall spply in any dispute where the aggregate ot all claims and the aggragste of all
counterclaims each is In an amount less then $50,000. Judgement upon any award rendered by any erbitration i any such arbitrabwon may be
enterad in any Court having jurisdiction thareot. Any demand for arbitration under this document shall be made no later than tha date whan any
judicial action upon the same matter would be berred under any applicable statue of limitations. Any dispute as to whethe! the stetute ol
limitations barrs the arbitretion of such matter ahali be decided by arbitration in sccordance with the provisions of thia parageaph. The locake of "
sny arbitration procsedings under this document shall be in the county where the document waa exacuted or such other location as i mutally "
acceptable to all partisn. This documant avidences s “transaction involving commerce™ under tha Federsl Arbitration Act. WITH RESPECT TQ >
- DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JUAY ARE HEREBY EXPRESSLY WAIVED.
! Notwithetanding the preceding paragraph or the axercise of arbitration righta under thia document, each party may (1) foreclosa
; against any res! or personal proparty collateral by the sxsrcise of the powsr of sale under any apphcable morigage or security agreemant or
i under applicable law; (2} exercise any self help remeadies such as set off or repossession: or (3] obtain provisionat or anciilary remedres auch as
: repiavin, injugctive relief, attachment, or appointmant of a receiver from a court having jurisdiction, betore, during or atter the pendency ot any
: arbitration proceedings. This srbitrstion provision shall not be nterpreted to require that any such remeadies be steyed, abated or otherwine v
x
&
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suspended panding any arbiirstion or request for arbitration. The exercise of a romedy shall not waive the right of aither party to resort to
v arbitration.

DEFENSE COSTS. in addition to the costs and experses | have agreed to pay abova, | will pay all coats and sxpanzes :ncurred by Lander ansing

aut af or celating to any steps ar actions Lender takas to defend any unauccessful claim, allagation or counterclaim ! may make agains} Lander ;'f
Such costs and axpansesd shall include, without limitation, attorneys’ fees and costs. N
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EACH QGRANTOR ACKNOWLEDAQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AQREES YO (TS i1
TEAMS. ’
CAUTION - IT i8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT, F
GRANTOR: E

k

E!

| {
Neme: YOLANDA PERDUE i

Address: P.O. Box 330721 t
Chy. State, 2IP: Birmingham, Al 35283 b

| oo B INDIVIDUAL ACKNOWLEDGMENT E
STATE OF mam& e t

r

! ) 88 . b
. COUNTY GF_M __________ K J ¢

i, the uncdersigned suthority, & Notery Public in and for said county in said stats, heraby certify that DAVID M GRANTHAM end KELLY J
GARANTHAM, whoss narmes are signed to tha foregoing inatrument, snd wha are known to me. scknowledged before ma on this day that. being
intormad of the contants of said Mortgage, thay ex the sama voluntarily on the day the same bears data.

Given under fny hand and offieial seal this day of _
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