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THIS MORTGAGE 18 DATED JUNE 4, 1999, betwesn GEORGE H UNDERWOOD and REIDA H UNDERWOOD, MAN
& WIFE, whose address s 8012 WOODFERN DR, PELHAM, AL 35124-3320 (referred to below as "Grantor”); and

Regions Bank, whose address is 2964 Pelham Parkway, Pelham, AL 35124 (refetred to helow as “Lender”).

GRANT OF MOATG3AQGE. For valusble considerstion, Gramior morigages. grants, bargains, sslls and conveys to Lender all of Grantor's nght,
titis, snd interest in end 10 tha foNowing described real property, together with all existing or subasquently erected or atfixed buddings

improvemants snd fixtures; all sasements, rights of way, and appurtenances, af water, water rights, watercourses and ditch righta lincluding

atock In utliities with ditch or krrigation rights): and sll other , royshias, and profits relating to the resl property, including without limitation
all minersis, cil, gas, geothermal end similar matters, Ioo.w?::ﬂwdby County, State :1‘ Alabama (the “Real Property™):

LOT 14, ACCORDING TO THE SURVEY OF WNDIAN HIGHLANDS ESTATES, A8 RECORDED IN MAP BOOX
13 PAGE 89 IN THE PROBATE OFFICE OF SHELBY COUNTY ALABAMA BEING SITUATED N SHELBY

COUNTY. ALABAMA
The Real Property of its address is commonly known &s 8012 WOODFERN DR. PELHAM, AL 35124-3320.

Grantor presantly assigns to Lender ef of Grantor's right, title, end intereat in and to all lesses of the Propefty and sl Rents from the Property
in addition, Grantor grants to Lander a Unitorm Commaerciel Code security interast in the Personal Property sl Rents,

DEFINITIONS. The following words shall have the following mesnings when used in this Mongage. Terms not otherwisa detinad in this
Mortgage shili have the maanings stiributed to such terma in the Uniform Commercial Code. All refgrences tc dolar amounts shall mean

amounts in iswtul money of the United Statas of Americs.
Credit Agresmant. The words "Credit M" mean the revolving line of credit agreement daied June 4, 1999, betwean Landar and
Grantor with 8 credit Bmit of $ 000,00, together with all ranewals of, extsnsions ot madifications of. refinancinga ol
consolidations at, and subatitutions for the Credit Agresment.
Exiating indebtedness. The words "Existing indebtednass™ mean the indebtedness described below in the Existing Indabtednass section ot
thia MOrgaps.
Grantor. The word "Grantor™ mesne QEORGE H UNDERWOOD and REIDA H UNDERWOOD. The Grantor is the mortgagor urvder this
Mortgege.
Guarantor. The word "Guarsnior” mesns snd includes without limitation sach and all of the guarantors, suratias, and sccommodation
parties In connection with the Indebtedness.

Improvemams. The word “improvements” meare and includes without limitetion all existing and future improvements, butldings,
structures, mobile homen affixed on the Real Property, facilities. sdditions, replacements and other construction on the Raal Property.

indebtadness. The word “indebtedness”™ meana all principsl and intersat paysbis under the Credit Agreement and any amounts sxpended or
advanced by Lender to discherge obligstions of Grantor or expanses incurred by Lendar to sntorce obiligstions of Grantor under Thas
Mortgege, togethar with intereat on such amounts as provided In this Mongage. Specifically, without mnitation, this Mortgegs securss &

revoiving ine of oredit MmumhmmuﬂmmmﬂmmmﬂﬂHmmhm
time to time. subject to the Rmitation that the total outstanding

Agresmant. repeld from
mmnmmm.mmmwmmmn-n:-durnﬂ-hhr-un-mnmwmdhmm

AmWMW.mw.mmm-WmMuWhuﬁwm.Mm
sxceed the Credit Limit as provided In the Credit Agreemant. hhﬂuhmﬂmniﬂmmdwmmmmih

Lender. Tha word “Lender® means Reglone Benk, its successcrs and sasigns. Tha Lender is the mortgagee under this Mortgege.

Mortgage. The word "Mortgage” mesns this Mortgege betwesn Grantor and Lender, and includes without hmitation all pssignmenis and
sescurity interest provisions relsting to the Parsonal Proparty and Rents.

Personal Property. The worde "Personal Proparty” mean sl squipment, fixtures, and other articlea af personai proparty now or herasftar
owned by Grantor, and now or hersafter sttached or stfixed to tha Resl Property: together with all sceassions, parts, and pdditions to, all

replacaments of, and all substitutions for, any of such property; and together with ail procesds {including without limitation all insurence
proceeds and retunds of premiumal from any sale or other disposition of the Property.

Property. The word “Proparty” mesns collectively the feal Proparty agjl the Personal Property.
Resl Property. The words "Resl Proparty”™ mesn tha property, interasts and rights described above in the "Grant of Mortgege® saction.

Related Docummnts. The words “Relsted Documaents™ mesn and include without limitation all promissary notes. cradit agresmants, loan
agresments, srvironmentsl agreements, guarantisa, security sgreements, mortgages, deeds ot trust, snd all othar instrumants, agreamaeants
and documents, whather now or hereafter sxieting, sxecuted in connaction with the Indebtedness.

]
Remts. The word "Rents” mearm all present and future rents, revenues. ncome, issues, royalitiss, profita, and ather benafits derived from

the FProperty.
THiS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, (8

GIVER TO SECURE {1) PAYMENY OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THiS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwisa provided in this Mortigage, Grantor shall pay to Lender all amounts sacured by thia
Mortgage as they become due, snd shall sirictly perform alt of Grantor's obligations undar this Mortgage.
POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ol the Property shall be goveined by

the following provisions.
Posssssion and Use, Unti In defeutt, Grentor may rernain in possession and control ot end operate and manage the Proparty and collact

tha Rants from the Property.

Duty to Malntaln, Grantor shall malntsin the Property in tenantabls condition and promptly perform all repairs. replocements. and
MaiNIeNancs NECSSSAY 1o preserva e vaiue. k.

Hazardous Substances. The terma “hazardous waste,” “hazardous substance,” “dispossl.” "releass,” and "threataned relasse.” 83 used n

F.

B L N I

- emmes -,
=

r- = ""ﬁ - : ;

o e




T— Hep i Ty e prpy -}

06-04-1899 MORTGAGE | " Page 2
Loan.No 0108724 {Continued) I :

L TR b = e ol

el Ty = ———— . T e A T e e e e e e L ——em iemm. p ME.T. LN

this Mortgage, shsll have the same meanings as sat forth in the Comprehensive Enviranmental Response. Compengagon, snd Liability A:t
of 1980, as amanded, 42 U.S.C. Sectlon 9801, et seq. "CERCLA"]. tha Superturd Amandments and Reauthorization lAct of 1988, Pub. L.
No. 99-499 ("SARA™, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, at seq., the Resourca (gnsefvaton and
Recovery Act, 42 U.5.C. Section 8301, et seq., or other applicable stata or Federsi Jaws, ruies. or regulstions adoptad pursuuﬁ 1 Ay ol
the toragoing. The terma “hazardous waste™ and "hazerdous substance’ shall also include, without limitation, patroleurm and petrolpum
by-products or any fraction thereof snd asbestos. Grantor represents and warrants to Lender that: (a) Dunng the perod of Grantor's
ownership of tha Property, thers hea been no use, generation. manufacture, storage, traatment, disposal. release or threatensd reicage of
ony hazardoua waste or substance by any parson on, under, about or from the Property; {b) Grantcr has ng knowledge ot or repson lo
baliave that thera has been, sxcept as praviously disciosed 1o and acknowlaedged by Lender in wrting. [l any usg. ganaraton
manufacture, storage, trestment, disposal, releass, or threatened release of any hazardous wasie Or sunstance on, under_ about or trom the
Praperty by any prior owners of cGcupants ot the Property or (i) any actual or threatanad htigation of claims of any kind Iy any person
reisting to such matters. and ic) Except as previously digclesed to and acknowledged by Lender in wrnling. () neither Lirantor nor any
tenant, cCONtractos, agent or other authorized usar of the Property shall use, generate, manutacture, store, freat. dispase ol or relanse any
harerdous waste or subatance on, under, about or from the Property and il any such nctivity shall be cenducted 1n comphance with all
applicable fedaral, state, and local laws, regulations Bnd o/diNancec, including without fimitation thosa laws. regulatons. and ordinan nsy
described above. Grantor authorizes Lender and ita agents to enter upon tha Proparty to make such inspections and tasts, at Grantor ;s
expensa, ns Lender may deem approprigte to determine compliance of the Property with this section of the Martgage Any inapectrons o
tests made by Lander shall be for Lendsr's purposea only and shall not be consirued to create any responsibility or labdity on Uhe part of
Lander to Grantor or to sy other parson. Tha represantations and warranties contained harein are based on Grantor's dua diligende »
investigating tha Property for hazardous waste snd hazardous substances. GQrantor hereby (8} releases and walwves any Iuture clairns
againat Lender for indemnity or contribution in the event Grantor becomes liable for cleanup ar other costs under nny such laws srdd (bl
agress to indsmnity and hold harmless Lender against any and all claims, losses, Labilities, demages, pangthes, and expenses which |ender
may directly or indiractly suatain or suffer resulting from e breach ol this section of the Mortgage or a8 a consepquenca of any use
ganeration. manufactura, storege. disposal, rolease or thregtened ralease of a hazsrdous waste ar substance on the proparties  The
provigions of this section of tha Maorigage, including the obligation to indemnify, shafl survive the paymant of the ndebtednass anrl the
satintaction snd raconvayance of the lian of this Mortgage and shail not be affected by Lendar’'s acqinsition of any intergst i the Propirty
whether by foreciosure or otherwiga.

Nuisance, Wastes. Grantor shall not cause, conduct or parmit any nuisance nor cammit. parrmit, or sufter any stnpping of o waste an o o
the Proparty or sny portion of the Property. Without limiting the genarality of the foregoing. Grantor will nol remave, of grant to any ciher
party tha right to remowve, any timber, minarala (including oil and gas), soil. gravel or rock products without the pnor wnitten congant o

Lender.

Removal of improvements. Grentor shalt not demelish or remove any Improvemaents trom tha Raal Praperty without the pngr wr:tien
cangent of Landsr. As s condition to the removal of any Improvements, Lander may require Grantor to make arrangamants satigtariory 1o
Landar {0 replace such Improvements with Improvements of at Jeast equal vaiue.

Lander's Right to Enter. Lender and it agents and represantsetives may anter upcn the Real Property st all reasonabia hmes to atiend to
Lander's interasts and to inspact the Property for purposas of Grantor's compliance with the tarms and conditions nof this Mortgagoe

Compliance with Governmantal Requirements. Grantor shall gromptly comply with all laws, ordinances, and regulitions, now or beraaltes
in ettect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contes! in gand fanh any such
law . ofainance. or regutation and withhold complisnce during any proceeding, including appropriate appesls, 80 long ra Grantor has nonted
Lender in writing prior to doing S0 and 80 long as, in Lender’s sole opinicn, Lendar’s interests i the Property aré not jeopardrizad. Lender
may raquire Grantor 1o post adequats security or 8 surstly hond. reasonably satistactory to Lander, to protect Lendes s interest.

Duty to rrnt-nt. Grantor agrees neither to abandon nor leave unattended tha Proparty. Grantar shall do st other acts in addihion ta those
acts set farth above in this section, which from the cheracter and use of the Proparty are reasanably necassary tO protact and presérve the

Properiy.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately due and payabie all aume gacurad by this Morigacs upon
tha sale or tranafer, without the Lender's prior written consent, of ali or any part of the Real Property, of any intarast in the Resl Property A
~sale ar trangfer” means the conveyance of Real Property or any right. title ar interest therein; wheather legsl, beneficial or equitable: whaethe
voluntary or involuntary, whether by outright eale, deed. instaliment gale contract. land contract. coniract tor deed. leasehold interest with a
term graaten than thrae (3} years, lesse-option contract, or by sala. assignmant, or transfer ot any beneficial interest in or to any land trust
hoiding titke to the Resl Property, ar by any othar mathod of conveyance ot Raal Proparty intareat. [t any Grantor i8 A COrpoOration. DArINACSHD Nr
hmited liability company, trangtar slag includes any change in ownership of more than twenty-tive parcant (26%) of the vating stock, partnarship
nteragts ar limitad liability company Intarests, as the case may be. ol Grantor. However, this option shalt not be axercised by Lender 1t surh
axgrciga is prohibited by federsl law or by Alsbama law.

TAXES AND LIENS. Tha fallowing provisions reisting to the taxes and liens on the Property are a pari of this Mortgage

Paymant. Grantor ahall pay whan due land in ab events prior to deiinquancy) all taxes, payroil [axes, SpOcIdl 1AXed. ASBARSMENts, waled
charges and sewer service charges lavied ageainet or on account of the Property, and shall pay whan dua all cisims for work done on ar ol
sarvices rendered or materisl furnished to the Property. Grantor shall maintein the Property freg ot ai! lisng hawving pnonty ovar or agual o
the interest of Landar undar this Mortgage, except for the lian of taxes and assessments not due. excepl for the Exisung indablednaess
raferrad 1o below, snd excapt as otharwise provided in the following paragraph.

Aight To Contast. Grentor may withhold payment nf any tex, Bssesamant. or claim in conneclion with a good fath dapule over T
abligation 1o pay, so long as Lander's interest in the Proparty i& nol jeopardized. If 8 tien ariges or in fied B3 3 reaull of AONpAYMmANT
Grantor shall within fifteen {16) days after the lien arises or, il a lien s filed, within fiftean (15) days after Grantor has nolice of Fbirag
gacura the discharge of tha lien. or if requested by Lender, depesit with Lender cash or a sufficient corporate surety bond of othar A8cury
satisfactory to Lander in an amount sufficient to discharge the hen plus sny costs and sttorneys’ tees ar other charges that could sccrue as
a result ol a taraclosure or Eale under the lien. in any contest, Grantor shall detend itaatt and Lender and shafl satisty any advarse pudgment
before enforcemaent sgeinet the Property. Grantor gshell name Lender as an additiona! obligee under any surefy band furmshad in the

contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the 1axés or ASSe3sments aryd shail
autharize the approprimte governmantal official to deliver to Lender at any time & written statemant of the taxas and assesaments agansi

tha Property.

Notice of Construction. Granator shall notity Lender at least fittaen {15) daya before any work is commenced, any services are turmishad or
any matariala are supplied to the Property, if any mechanic’s fien, materiglmen's lien, or other jian could ba asserted on account of the
work, servicas, or materials, Grantor wil upon request ot Lender furnish to Lender advance 8ssurances satisfactory 1o Lender that Grantor
can and will pay the cost of such improvements. 4

PROPERTY DAMAGE INSURANCE. The following pravisians relating to insuring the Property are 8 part ol this Mortgage.

Maintenance of insurance. Grentor shall procure and maintain policias of tre insurance with standard exterxled coverage andgrsemants on
a replacament basis for the full insurable valuse covering all Improvements on the Resl Property n an smount sutficient to avoid apphcatian
of any coinsuranca cleusa, and with a standerd morigagee clausa in favor of Lender. Policies shall be writtan by such mnsurance companms
and in auch larm as may be rossonably scceptable 1o Lender. Grantor ghall daliver to {ender cernticates of coverage from each Nsurer
cantairing 8 stipulation thal coverage will not be cancelled or dimimished without a8 minimum of ten (10) days' prior wnhtten notice 10 Londer
and nod containing any discleimer af the insurar’s lisbility tor tailure to give such notice, Each ingurance policy also shall mclude wn
endorsemant providing that coverage in favor of Lender will not be impaired in any way by any act, omigsion or default of Grantor e any
othar parren.  Tha Real Property ie located in an erea designated by the Director of the Federal Emergency Managsment Agency aun
spacial flood hazard area, Grantor agrees to abtain and maintain Federal Flood Insurance tor the tull unpaid principal balance of 1he loan. up
tp the maxirnum policy limits sot under the National Flood Insurance Program, or as otharwise raguired by Lenddr, And 1o mantan such

inaurance far the tarm ot tha loan,

Application of Procesds. Grantor shall promptly notity Lender o! any loss or damage to the Property. lLander may make praol of {osq 4
Grantor lails to do s0 within fiftesn (15) days of the casualty. Whether or not Lander’'s sacurity is impaired, Lender may. at 115 alectinn,
apply the proceeds to the raduction of the Indebtedness, payment o! any lien atfecting the Property, or the reataration and repait ot the
Property. 1f Lender alects to apply the proceeds to restoration and rapair. Grantgr aball repair or replece the damagad or destroyed
improvaments in a manner aatistactory to Lender. tender shei, upon satistactory proof of such expenditure, pay of reimburse Geartor from
tha procaeds for tha reasonable cost of repair or restoration it Grantor (8 not in detault under this Mortgsge. Any procesds which have not
naen disburasd within 180 days after their receipt and which Lender has not committed to the repair or restorastion of tha Proparty shall be
used firgt 10 pay say amount owing 1o Lander undaer this Mortgage. then to pay accrued interest, and the ramaindar, 1f any) ahall be applied
to the principal balance ¢f the Indebtedness. If Lender hoids Bny proceeds aftar payment in full of tha Indebledness, such proceeds 1hall be

naid to Grantor,
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Unexpired Insurance st Sals. Any unexpired insurance shall inure 10 tha banefit of, and pass 1o, the purchaser of the Proparty cpvened by
this Mortgage at any trustaa’s asle of other sale held under the provisions of this Mortgage. or at any toreclosure sale ﬂf{such PFroparty.

Compliance with Existing Indettedness. During the period in which any Existing Indebtednesas described balow is in aifect, cgmplignce with
the Insurance provisions contained in the instrument evidencing such Existing Indebtedness ghall constitute complisnce with t Insurance
provisions under thia Mortgage. 10 the extani compliance with the tarms of this Mortgsge would constitute & duplication of Insurance
ragquirameant, If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for divigion of proceeds shall
apply only to that portion of the procesda not payable to the hoider of tha Existing Indebtedness.

EXPENDITURES BY LENDER. |f Grentor fsila to comply with any provision of this Mortgeage. including any cbiigation o mantain Extsting
Indebtednass in good standing a8 required balow. or it any action or proceeding is commanced that waould meatarialiy atfect Lender s wnteresis 0

the Property. Lender on Grantor's behat! may, byt ghall not be reguired 1o, take any action that Landaer ceama appropriate. Any amoaunt thal .
Lendar sxpands in so doing whl bear interast at the rate provided far in the Cradit Agreement from the date incurréd or pad by Lander 14 1 .
dete of repaymaent by Grantor. All such expensea, at Lendar's option, will (a) be payable on demand, (bl be added to tha balance of the credd i
ina and be spportionad among snd De payabls with ony inataitment paymaents 8 becoma due during either (i} the term of any apphcatie F
insurance palicy or {ii} the rafmaining term of tha Credit Agreemant, of (o} be treated as & haloon paymeni whch will be duet and peyablo at the B
Cradit Agresment’'s maturity. This Mortgege alsc will sacure paymant gl these amounts. The rights prowvided fof in this paragraph ahai be 1

addition to any other rights or any remedies to which Landar may be antitled on account of the dafauit. Any cuch achion by Lender shal ot b
congtrued as curing tha dafsuit ao a8 o bar Lander from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. Tha following pravigions relating 16 ownership ot the Property are a part ot ttus Marlgage.

Tite. Grantor warrents that: (a} Grantor holds good and marketable title of record to the Property n fee simpla. trea amt clnar b sl hany
and encumbrances other than thosa set forth in the Real Property description or in the Exigting indabtacdness section below or 1IN any htie
ingurance policy, titia report, or final titls opinion issued in favor of, and accapted by, Lender in connaclion with this Mortgage ardd b
Grantor has the full right, power, and authornty to executs and detiver this Mortgagae o Lender. 1:;.
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Defense of Title. Subject to the axception in the paragraph above, Grantor warrants and will foraver defend the nitle to the Proparty against ?
the iawful claims of all pargong. In the evant any action or proceeding is commenced that questions Grantor's hitia or the interest ! Landar .
undar this Mortgsge. Grantor shall dafend the action at Grantor’s axpensd. Grantor may be the nominal party wr such proceedirg. Ll
Lander shall be entitiad to participate in tha proceeding and tc be representad in the procaeding by counsel of Lendar' s own chowce, arx]
Grantor will deliver, or causs to ba deliverad, to Lender such instruments 8s Lander may requast from time to tme 1o permi 5. h

participestion.

Complisncs whh Laws. Grantor warrants that the Property and Grantor’s uge of the Property complhes with all enisung apphcabis laws.
ordinances. and regulations ot governmental authorities.

EXISTING INDEBTEDNESS. The fallowing provisions concerning pxisting indebtadness ithe "Existing indebtedness”) are & part of this Martgage

Existing Llan. The lien of this Mortgage aecuring the Indebtedness may be secondary and inferior. Grantor axpressly covenants and ngieas
to pay. or see to the payment of, the Existing Indebtedness and te prevent any default on such indebtednasa, any dafaull undar the
inatruments avidencing such indebtedness, or eny detault under any security documents for such indabtednass,

No Modification. Grantor shsll not enter into any agregmeni with the haolder of any martgags, deed of trust, or othar security agraament
which has priorlty over this Martgage by which that agreement is moditied, amended, axtended, or renewed withoutl 1he prnior wrstien
consant of Lendar. Grantor shaill neither requeat nor accept any tuture advances under any such security agreamant withayt the pirner
writtan consant of Lendar.

CONDEMNATION. Tha following provisions relating 10 condemnation of the Property are a part of this Mortgage.

Appuuﬂ:m of Net Procesds. [t sll or any part of the Property is condemnad by eminant domain proceedings of by any proceeditg or
purchase in fieu of comndamnation, Lander may at ila alscticn raquita that all or any portion of the net proceads of the awnard ba apphed 1o
the ‘ndebtedness or the repsir or regtoration of the Property. The net proceads of the eward shell maan the awnrd atter paymant af all
roasonabla cosle, expanses, and aniornoye' fees incurred by Lendar in ronnaction with tha condamnation.

Procesdings. | any proceeding in condemnation is filed, Grantor shall promptly notity { andar in wining, and Grantor shall promptly 13kn
such steps as may be necessary to dafend the sction and obisin the award. Grantor may be the nominal party m such proceediog
Lander shall be entitied to participate in the proceading and 1o be rapresanted in the proceading by counsel ot its own choHce, and rantor
wilt deliver or cause 1o be deliversd 1o {ander such inatrumants as may be raquested by it from time to time Lo parmit such participaton

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following proviglona relating o governmental t4xas.
teas and charges are a part of this Mortgage:

Currant Taxes, Fess and Charges. LUpon regquest by Lander, Grantor shall axecute such documents in addition to thig Mortgage and Lace
whstaver cther action is requested by Lender to pertect and continua Lendar’s lien on the Real Proparty. irantar shall ramburss Lendee tor
all taxes as described below, together with all axpanses incurrad in recording. perfecting or continuing this Mortgage, nGluding wirhou
imitation all taxea, faes, documantary stamps, and other cherges for recording or ragistering this Mortgage.

Taxes. The following shall conatitute taxes 1G which this section apphes: |a) & specific tax upan this type of Mortgage or upon ali or any
part ot the !ndebtedness sacured by this Mortgage. {b) a specific tax on Grantos which Grantor is sputhonzed or raquired 1o deduct trom
paymants on tha indebtedness secured by this type ot Marigage: (<) 8 tax on this type of Mortgage chargeable against tha Lander or e
holder of the Cradit Agreemsant; and [d} a8 gpecific tax on all ar any partion of the Indebtednegs or on payments ot principal and inferest

mads by Grantor,

Subssquent Taxes. It any tax to which this section applies is snacted subsequent to the date of this Mortgage, this event shall have the
same sffect as an Event of Detauft {an detined below), and Lender may exarcise any or all ot its avalable remadhas tor an Event ol Oetault
as providad Deiow uniess Grantor either (&l paya the tax betore it beComes delinguent, or (D) contesats the tax 48 provided abdv 10 Hha
Taxes and Liens saction and deposits with Lender cash or a sutficient corporate aurety bond of other sgcunty satistectory to Lerdar

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Martgage as & security agrasment are » pan >
this Mortgage.

Security Agresment. This instrumant shall constitute a security agreemant to the sxtant any af the Property constitutes Tixtures or othe!
personal proparty, and Landar shail have sfl of the rights ot & gsecurad party under the Unitorm Commarcisl Code ys amended from timae [

timea.

Security intersst. Upon request by Lander, Grantor shall execute financing statemants and take whataver other action 15 raquestad Dy
Landar 1o perfect and continue \ snder's Recurity interast in the Rents and Parsonal Property. In addition to recording this Morigage n 1he
real property records, Lender may, at sny tima and without furt authorization from Grantor, file sxecuted countarparts, copies of
raproductions of this Mortgage 88 a tinancing statement. Grantg¥ shall raimburae Lender for all expanses incurred in paftacting or
continuing this security intereat. Upon default. Grantor shall assemble the Personal Property in a manner amxd At a place raagcnahbly
convanient to Grantor and Lender and make it available to Lendar within three (3) days after receipt of written demand from Lander.

Addreases. The mailing sddresass ot Grentor (debtcr) and Lender (secured partyl, from which intormastion concarning the securily inferast
grantad by this Mortigage may be obtained (each as required by tha Uniform Commarcial Code), are 88 stated on the hrst page ol *his

Mortgage.
FURTHER ASBURANCES; ATTORNEY AN-FACT. The lofiowing provigions ralating to turther assurances snd attorney n-1act are 4 part of this
Moripage,

Further Assurances. At any time, and from time to time, upon raquest ot Lender, Grantor wilk make, execute and deliver. or will Zause 1
he made. sxecuted or deliversd, to Lendar of t0 Lender's designee, and when requested by Lendar cauvsa 1o be liled, recorded, retiag, ar
reracorded, as tha case may be, at such times and in such cffices and places as Lender may deem sppropriate, any and all such morigsgas.
deeds of trust, aecurity deede, sacurity agreaments, fingncing statements, continuation statamante, ingtruments of further assurance.
cartificates, and other documents as may. im tha sola opinion ot Lender, be nacassary of desirabla in prdar 1o effectuats, complate, partect
continue, or presarve {a) the obligations of Grantor under the Credit Agreement, this Morigage, and the Relatad Documents. and (B the
lisng and security interesis created by this Morigage on the FProperty, whether now owned or hereafter acqured by Grantod.  Unlass
prohibited by law or sgreed 10 the contrary by Lender in writing, Granter shall reimburse Lender for all costs and sxpenses I Fd 0

connaction with the matters referred to in this paragraph.

Attornay-in-Fact. 1t Grantar faila to do any of the things referred to n the preceding paragraph, Landsr may do ao far and in the name al
Grantor and at Grantor's axpanae. For such purposesy, Grantor heraby irrevoCably appints Lander as Grantor's attornay in-1act for the
purpose of making, executing, delivering, filing. recording, and doing all other things as may bé nacassary of daglrable) an Lender's noia
opinion, {0 sccomplish the matiars referred 10 in the praceding paragraph.

M
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FULL PERFORMANCE. if Grantor pays all the Indebtedness, including without lmitation sil advances secursd by Mo . wihen dua,
teminates the credit line sccourt by notifying Lander as provided In the Cnedit Agreemeant, and otharwiss performs all cbliigations imposad
upan Grantor under this Mortgage, Lender shell executs and deliver %o Grantor 8 suitable satisfaction of this Mortgage end seitelie statemants
ﬂMnwammﬂMW:MMthmHunt--ndﬂ-hml Property. Grantor will pay,
it peemitted by applicable law, any ressonable termination fes s determined by Lender from time 1o time.

DEFALLT.. Each of the following, ut the option of Lander, shall corwtitute a3 event of defauit {"Event of Detfault”) undar this Mortgage: (a)
Qrantor oommite fraud or mekes 8 materisl misrepressntation at any time I connection with the cradit ine sccount. This can include, for
sxaniple, § falee ststement about Grantor's income, assate, abilitiss, or sny othwer aspects of Grantor's finencial condition. (b} Grantor does not
meet the repbymisnt tarms ﬂlﬂl cradit Bre scoount. (o) Grantor's action or inaction adversely affects the collatersl tor the credit line accoum
or Lender's rights in the collstersl. This ean inciude. for sxampls, fallure 1o maimein required insurance. waste or destructive use of the
dwalling, fallure 10 pity taos, dewthy of all parsons Kable on the sccount, trenefer of title or sale of the dwalling. creation of a lien on the dwaelling
withexst Lender's perinission, foreciosurs by the holder of another fen. or the use of funds or the dwslling for prohibited purposes.

MGHTE AND REWEDNS ON DEFAULY. Upon the ocourrencs of vy Evernt of Dafsult snd at any time theraaftar, Lender. at ita oplion. may
exorcise soy ond or more of the lollowing rights and remadies, in addition to any othar rights or ramedies provided by law:

Accelarsts Indebtedness. Lendsr shafl have the right at its option without notice to Grantor to declare the entire Indebledness imimedialeiy
due and paysbie. including any prepayment penalty which Grantor would be required to pay.

UCC Ravmadias. With respact to all or any part of the Personal Property, Lender shall have all the rights and remedies of a sacured party
under the Unlform Commarcial Code.

Collect Rants. Lander shall have the right, without notice to Grantor, 1o take possession of the Property and collect tha Raente, ncluding
amounts past due snd unpald, and apply the net proceeds, over and ebove Lender’s costs, sgainst the indebtedness. In turthersnce of ths
right. Lender may requirs any tenant or othar user of the Property 10 make payments of rent or use feea directly 1o Lander. If tha Rents are
collected by Lender, then Grantor imevocably designatss Lander ss Grantor's attomey-in-fact to andorse instruments received in paymant
thereof in the name of Grentor and to negotists the seme and collect the procesds. Payments by snants or other users to Lander o
rasponss 10 Lendar's demand shafl satisfy the obligations for which the payments are mada, whather or not any proper grounds for the
demand existed. Lender may sxercise its rights under this subparcagraph aither in person, by agent, or thwaugh a1 receiver.

Appoint Reosiver. Lander shall have the right to have 8 receiver appointed to take possession of all or any part of the Property, with the
powsd 10 protect and preserve the Property. (O opersie the Property predsding foreciosuwre Or sble, and to collact the Rants trom the
Property and apply the procesds, over snd sbove the cost of the receivership, agesinst the Indebtedness. Tha receiver may serve without
bond if parmitted by law. Lender’s right to the appointment of a receiver shall axist whether or not the apparent value of the Property
axceetds the Indebtadinass by a substential smount. Employment by Lendar shall not disguslify a person (rom semnving 8 a receafver

Judiclel Foreolosure. Lander may obtein & judicisl decres foreciosing Grantor's intarast in ali or any pett of the Property.

Nonjudiclal Sale. Lendar ahall be authorized to take poassssion of the Property and, with or withowt taking such possession, sftar giving
notica of the time, piace and terme of sale, together with a description of the Property to be s0ld, by publication ance a week for three (3
successhve weeks in some neawspeper published in the county or counties in which the Real Property to be sold is located, to sell the
Property {or such pert or parts thersof as Landar may from time to time alect to e} in front of the front or main dogor of the cowrthouse of
the county In which the Property 10 be sobd, or a substantial and materiat part thevect, is loGated, st public outcry, to the highest bidder tor
cash. H thers s Ranl Property to be soid under this Mortgage in more than ans county, publication shall ba made in sl counties whare the
Real Property to ba sold is located. If no newspaper la publishedt in any county in which any Real Property to ba sold is located, the notice
shall by published in 8 newspaper published I an adicining county for three (3) succesaive weaks. The sale shall be heid betwean the
hourg of 11:00 a.m,. and 4:00 p.m, on the deay designatad tor the axarcise of the power of sale under this Mortgage. Lender may bxd at
any seio had under the terma of this Mortgage and may purchase the Property If the highest bidder therefore. Grantor hareby waives any
and al righta to have the Property marshalled. In exarcising ite rights and remedies, Lender shell be free (0 sall silf or any part of the

Proparty together or separatsly, in one sl or by separsts ssles.

Deficlericy Judgment. |f permitted by applicable law, Lander may obisin a judgment for any deficency remaining in the Indebtedrness due
to Lander after application of alf amounts received from the exercise of the righta provided in this saction.

Tonandy st Bufferance. |t Grantor remaing in posssssion of the Property after the Property is soid as provided above or Lander otherwise
bacomes sntitled to poesession of the Property upon defsult of Grantor, Grantor shall bacoma 8 tenant at suffersnce of Lander or the
purchaser Of the Proparty and shall, st Lender's option, sither {a) pay & ressonable rentsl for the uss of the Proparty, ar (b} vacate the
Property immediately upon the demand of Lender.

Other Remedies. Lender shall have sl other rights and remedies provided in this Mortgage or the Credit Agreement or available at law or in
aguity.

Sale of the Property. To the sxtent permitted by spplicable law, Grantor heraby waives any and afl right to have tha proparty matshalied
In exercleing lts rights and remedies, Lander shall be free to sell slf or any part of tha Property togethar or separately, in one sale of by
separste nales. Lender shall be entitled 1o bict at any public sale on afl or any portion of the Property.

Motice of Sale. Lender shafl give Grantor ressonsble notice of the time and piace of any public ssle of the Perscnal Property or of tha tme
aftar which any private sale or other intended disposition of tha Personal Property is 1o be made. Ressonable notice shall mean notice
given at 'sast tan (10} days bafore the tirme of the sele or disposition.

Wealver: Elaction of Ramadies. A waiver by sny party 0of a braach of 8 provision of this Mortgage shall not conatitute & wahver of o
prejudics the party’s rights otherwise to demend strict complisnce with that provision or sny othes provision. Elsction by Lender to pursue
any remedy shall not exciude purauit of any other remedy. and an slaction to make sxpanditures or take action to perform an obligation of
Grantor under thia Mortgage after tailure of Grantor to perform shall not aftect Lander’s right to deciaste a default and axarciss its remadias

under this Morigage.

Atntomeye’ Fees; Expenese. |f Lender institutea any suit or action to enforce any of the terrna of thia Mortgage, Lendar shall be entitied to

recovar such sum 8 the court mupy adjudges reasonable as sttomeys’ feas ot trisl and on sy appesl. Whether or NOL any Cowrl 8<tion s
involved, sil reasonabls expernses incurmed by Lender that in Lender's opinion sre necessary at any time for the protaction of its interest or
the anforceament of Ita rights shell become & part of the Indebtednasa payasble on damand and ahall besr intarest from the dsts of
axpenditurs until repeld st the rate provided for In tha Credit Agreement. Expenses caversd by thie paragraph include, without imitation,
however subject 10 any limits under applicable iaw, Lender's sttorneys’ fess and Lander's lagel expensss whather or not there i1 a lawsuwit,
including sttormeys’ fees for bankruptcy procesdings (including efforts to modity or vacate snty aUtOMAtIC stay or INJUNCHON], Bppaals and
any enticipated post-judgment collection services, the cost of ssar records, obtaning ttile reports [(including forecioaurs raporta),
aurveayora’' reports. end sppraisal fees, snd title insuranca. 10 the axtdift parmitted by spplicable law. Grantor stso will pay any court coste,
in sddition tO 8l other sumg provided by law. Gramor sgreed 1o pay Stiormays” fees to Lender in connection with closing, smanding or
modifying the loan. in sddition, i this Mortgage is subject to Section 5-19-10, Code of Alabama 1876, as amended, any attornays’ feon
provided for in this WMortgege shall not excesd 15% of the unpsid debt after default and referral to an stiorngy Who ia NaT a saiaried
smpioyes of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of detault and any
notica of saw tc Grantor, shall be In writing, may be sent by telefacsimile (unisss otherwise required by lawl, and shall be atfective whean
actusily deliversd, or when deposited with a nationalty recognized overnight courter, or, it matied, shall be deemed eflective when deposited in
tha United States mall first class. oartified or registared mal, postage prepaid, directed to the addresses ahown near the beginning of Tthis
Martgage. Any party may ohanQe its address for notices under thia Mortgage by giving formal writtan notice to the pther partias, apscifying
that the purpose of the notice Ia to changes the party's sddress. All copisa Of notices of foraciosure from tha holder of any lian which has
pricrity over this Mortgege she be sent to Lender’s address, as shown near the beginning of thia Martgage. For notice purposes, Grantos
agress 1o keep Lender informed at sl timea of Grantor’s current address.

MISCELLANEQUS PROVIBIONS. Thw following miscellsneous provisions are a pert of this Mortgage:

Amendmerts. This Mortgage, ogether with any Rslated Documaents, constitutes the entira understanding and agreamant of the parties az
to the matters st forth In this Mortgage. No shecstion of or smandment to this Mortgaga shall ba sffective unless givan ln writing, and
signed by the perty or parties sought to be charged or bound by the siteration or amendment.

Applicable Law. This Mortgege has been dellvered to Lender and accepted by Lander in the State of Alsbama. Subject to the provisions
on arbitration, this Mortgags aball be governad by arxd construsd In accordence with the isws of the Stem of Alsbama. \

Arbleration. You agres with us that ol disputes, claims and controversios between us, whather individusl, joint, or class in naturs, arising
from thizs Mortgage or otherwise, including without limitation contract and tort disputes. shall be arbitrated pursuant 1o the Rubes of the
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American Arbitration Assoclation, upon requeat of either party. No act te thke or dispose of any Property shall cunut'r}uu A wa 4t this
arbitration agreament or ba prohibited by this arbitration sgreemaent. This includes, without limitation, obtaining ijunctive relel or a
temporary restraining order; invoking & powaer of ssle under any deed of trust or mortgage; obtaining a writ of attachmaent or impoaition of
racaiver: OF Bxarcising sny rights relating to personal property, including teking or disposing of such property with or withput jhdicial
process purauant 1o Articla 9 of tha Unitorm Commarcial Code. Any disputes, claims, or controversigs concerning the lawfuinges or
ressonablanass of sny act, or axarcige of any right, concerning any Property. including any claim to rescing, reform, or otherwisa mochty
any agreemant reiating to the Property, shall also be arbitrated, provided howevar that no arbitrator shail have the right ot tha power ta
enjoin or restraln any act of any party. Judgment upon any award rendered by any arbitrator may be gnterad in any ¢ourl DBAVING
jurisdiction. Nothing in this Mortgage ghall preciude any party from seeking equitable raliaf from a court of competent risdiction The )
statuta of limitations, estoppel, waiver, laches, and gimliar doctrines which would otherwise be applicabla in an action brought by 2 party M=
shaii be appiicable In any arbitration proceeding, and the commancemant of an arbitration proceading shall be deemed the commancemen -+
ot an actian for these DLUIPOSES. The Feders! Arbitraticn Act shall spply to ihe construction, interpratation, and entorcemeant ik rh--;f}-‘

i
!
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s DItrALION provision, "
Caption Headings. Caption headings in this Morigage are lor convemence purpeses only and are nol I Us used to intarpret e defin tha O
provisions ot thia Mortgage. E:':

Merger. Thars shall be no merger of tha interest or astate created by this Morigage with any other interest or estate it the Hroparly at any
time held by of tor tha beanefit of Lender in any capacity. without the written consent of Lander.

Multiple Parties. All obligations ot Grantor under this Martgage shall be joir and several, and ad relerences to Grantor shall maan P THAN TN
avery Grantar. This means that each of the parsons signing below is rasponsible for at opligations in this Mortgage.

&

NS

Severshility, I a court of competant juriadiction tinds By prowvision of this Morigage to be invahid or unenforcaabla as (o any [Ersen o =4
circumatance, such finding shall not render that provision invalid or unanforceable 8s to any other persons or circumstances 1 tessible
any such oftending provision shall be deemed to be modified to be within the jimits of anforcaability or valdity, however it 1he oflendiry
provigion cannct bé 60 maditied. it shall be stricken and all other provisions af this Mortgage n all other respacts shall remmn vahd and

enforceable.

Successoes ardd Assigns, Subyect 1o the limitations stated in this Martgage on transfer of Grantor's intaresl. this Martgage ghall e handing
upon and inure to the hanefit of the parties, their successors and assigns. If ownership of the Properly nacomes vesiad 0 a parson other
than Grantor, Lender, without notice to Grantor, may deal with Grantor’'s successors with rateranca to this Mortgaga and the Indebtadness
by way of forbearance of extension without releasing Grantor from the abligations of this Mortgege o habiity under the Indebiadnesy

Time Is of the Easence. Time is of the sasence in tha performance of this Mortgage.

Walver of Homastead Exemption. Grantor heraby raleases and waives all rights and benafits of the homastead exemption lawsy of the State
of Alabama as to all indebtadnasa secured by this Mortgage.

Walvars and Consenta. Lender ahall not be deemed 1o have waived any rights under this Mcrtgage lor under the Rslated Documanis)
unlesa such waiver ig in writing snd signed by Lender. No delay of omigsion on the part ot Lender Jn exercising any right shall operaia an a
waiver of such right or any other right. A waiver by any party ol a provision of this Martgage shall not canstituls 8 waiver nt of prewsdici
the party’s right otherwise to dJamand strict comphance with that provision or any other provision. Mo prior waiver by Lender. nor any
course of desling batween Lender and Grantor, shall constitute a waiver of any of Lender's rights of any of Grantar's obligations as 10 any
future transactions. Whenever conasant by Lender is required in thig Mortgage. the granting ot auch coneent by Lender in any instance shall
not constitule mntinuinyzzzi:t to aubsequent inatances wherg such consent is requirgd.

Le

NAM AFFIDAVIT. GE . GEQRGE-HANK-UNDERWOOD. & GEORGE UNDERWOOD ARE ONE IN THE SAME REHIA H
UNDERWOOD & REIDA UNDERWOOD ARE ONE 1IN THE SAME.

EACH GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TEAMS.

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SKAN IT.

GRANTOR

This Mortgage prepared by:

Name: KAREN ALEXANDER
Address: 2984 PELHAM PARKWAY
City, State, ZIP: PELHAM ALABAMA 35124

T INDIVIDUAL AGKNQWLE’BEﬁEﬁT*EEE a4ve
stateor  Aladreoid )

) 88 06/11/71999-24763
COUNTY OF __ &3‘;4.? : P 01:39 PN CERTIFIED
SHELBY COUNTY JURGE F PROBATE
NE 33.50

1 the undersigned suthority. a Motary Public in and for said county in said state, hereby certity that GEORGE H UNDERWOOD and REIDA H
UNDERWODOD, whoae namaes arm signad to the foregoing instrument, Ay who are known to me, acknowledged before me on this day that
baing informed of the contenta of sald Mortgage. they axecuted the same voiuntarity on tha day the same bears date.

Given under my hand snd official seal this _ - dayot T | ﬁ ......
”

Notary

My Commission Expiras 12-15-2001

NOTE TO PROBATE JUDGE

This Mortgage secures open—end or revolving indebtedness with rasidential rasl proparty or interssts: thersfors, under Section 40-22-2{1}b.

Code of Alabama 1975, as smanded. the mortgage fling priviege tax on thia Mortgege should not excend $.16 tor esch 3100 {or frection
thersof) of the credit Nmit of $80.000.00 provided for hersin. which s the maximum principst indsbtedness 10 be wacursd by this Mortgage at

any one thme.

el
—— e ———— T —_— e

= P———r — ——— - -

e U b Pt & TM O, ver. 3.200 (g} 1 B arises 11 All rights reserved IAL GOJ F1.265 01 ORTZ4 LN L2 DVL]




