. RE-RECORD MORTGAGE

This instrument was prepared by .Char.les..Waldrop.................. (name)
3449. Larna . Rd....Birningbhan,...Al....35216............. (address).

inst #® 1999-24743

u6111f1599—84?43
! Dizl3 FM CERTIFIEB
1!

; PROBATE
State of Alabama Wﬂmﬂ“%wmmrunmum . -
Do+ : .

MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is . 71-~33~98.....ccccoooin and the
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: Lori Champion, unmarried woman
2610 Roval Court
Pelham, Al. 35124

(] If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signamures and
acknowledgments,

LENDER: Union State Bank
3449 Lorna Rd.
Birmingham, aAl. 35216

¢

; 3. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and 1o secure
| the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargans,
, conveys, sells and mortgages to Lender, with power of sale, the following described property:

Lot 8, according to the Survey of Royal Oaks, Fourth Sector,
Jnit IT, as recorded in Map Book 9, Page 146, in the Office
of the Judge of Probate of Shelby County, Alabama.

inst ¥ 1998~ ATE77
1 1 /3071996847277
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The property is located in ...l&l.n..ﬂnyal._cnuxzt....Shalwmty_ e T | PP
(County}
................................................................ CWPelham.. e, Alabama 35124,
{ Addrest) (City) (ZIP Code)

N -

_ Together with all rights, easements, appustenances, royalties, mineral rights, oil and gas rights, all water and npanan rights.
| ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or ai
i any time in the future, be part of the real estate described above (all referred to as “Property™). When the Secured Debi

(hereafier defined; is paid in full and all underlying agreements have been terminated, this Mortgage will become null and

vold.

. ’

3, MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shail not
exceed $ .70, 000,00, ... . This limitation of amount does not include interest and other fees and

charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the
terms of this gecurity Instrument to protect Lender’s security and to perform any of the covenants contained in this Secunty

[nsirument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debl incurred under the terms of all promissory note(s), coniract(s), guaranly(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below il is
suggested thot you include irems such as borrowers' names, note amounts, interest raies, maturily dates. etc.)
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B. All future advances from Lepder to Mortgagor or other furure obligations of Mnngn?ur to Lender under &n:f profrssory
note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor o Lender executed after this Speurity
Instrument whether or not this Security Instrument is sm'ﬁmlly referenced. If more than one person signs this Security
Instrument, each Mortgagor that this Sectri t will secure all future advances and future obligations
that are given to or incurred DY amy Ope Or more ormmrmynn:urmnmhdnrt agor and others. All fumre
advances and other future obligations are secured by this ity Instrument even though all or E:cﬂ“ml}‘ not yet be
advanced. All future advances and other future obligations ane secured as if made on the date of this rity Instrument.
Nothing in this Security Instrument shall constitute a commitment to make acditional or future loans or advances 1n any
amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes o Lender, which may later arise, to the extent not prohibited by law, including, but not
timited to. liabilities for overdrafts relating to any deposit account sgreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise Fmtccting the
Property and its value and any other sums advanced and expenses incurred by der under the terms of this Security

Instrument.
This Security Instrumeni will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Mortgagor agrees that all pa ts under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Pebt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, convey, seil. and mortgage. with the power of sale, the Property.
Mortgagor also warrants that the Property s unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Mongagor agrees:

A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the hoider.

C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement secured
by the lien document without Lendet's prior written consent.

CLAIMS AGAINST TITLE. Mnnggeqr will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges relating 10 the Property when due. Lender may require Mortgagor o provide to Lender copies of all
notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the
Property against any claims that would impair the lien of this rity Instrument. Mortgagor agrees to assign to Lender, as
requestedaﬁy Lender, any rights, claims or defenses Morigagor may have against parties who supply labor or materials 1o
maintain or improve the :

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immegiately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Property. This right 15 subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall
run with the Property and shall remain in effect until the Secured Debt is paid in full and thiz Security Instrument is reieased.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any wasic. impairment, of deterioration of
the Property. Mortgagor will keep the Property fre¢ of noxious weeds and grasses. Morigagor agrees that the naturc of the
occupancy and use will not substantially chenge without Lender’s prior written consent. Morgagor will not permit any changt
in any license, restrictive covenant or easemnent without Lender’s prior written consent. Mortgagor will notify Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage 1o the ry.

Lender or Lender’s agenis may, at Lender’s option, enter the rty at any reasonable time for the purpose of inspecting the
Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for the
inspection. Any inspection of the rty shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenanis contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attomey in
fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender's right to perform for Mortgagor shall
not create an obligation to perform, and Lender’s failure to perform will not &mluﬂe r from exercising any of er’s
other rights under the law or this Security Instrument. If any comstruction on the Property is discontinued or not carried on in a
reasonable manner. Lender may take all steps necessary to protect Lender’s security interest in the Property. including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and mortgages (o Lender
as additional security all the right, titte and interest in and to any and all existing or future leases, subleases, and any wther
wriiten or verbal agreements for the use and occupancy of any poriion of the Propenty, including any exiensions. renéwals,
modifications or substitutions of such agreements (all referred to as "Leases™) and rents, itsues and profits (all referred to as
"Rents”). Mortgagor will promptly provide Lender with true and gprrect copies of all existing and future Leases. Mortgagor
may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of this Security
Instrument.

Mortgagor iﬁm that this assi t is immediately effective between the parties to this Security Instrument. Morigagor
agrees that this assignment is effective as to third parties on the recording of this Mortgage, and that this assignment will
remain in effect during any redemption period until the Secured Debt is satisfied and all underiying agreements are ended. and
that this assignment is enforceable when Lender takes actual possession of the Property. when a receiver is appointed, or when
Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's tenants pay all fumire Rents directly to
Lender. On receiving notice of default, Mortgagor will endorse and deliver to %.znder any payment of Rents in Mortgagor’s
possession and will receive any Rents in trust for Lender and will not commingle the Rents with anr other funds. Any amounts
collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or
any applicable landlord/tenant law, Mortgagor also agrees to maintain and require any tenant o comply with the terms of the
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEYELOPMENTS. Mongagor agrees lo comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium,
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wﬂ!bemmnifmmomwmmwmmammmp;mwmm.
breach occurs under the terms of this Security Instrument or any other document executed for

dmﬂh;.mrham%mm.am ith belief by Lender that Lender at any time is
_ - | OF eptity _' on the Secured Debt or that the prospect of any payment or the vaive of
_ sired aheil aloo constinme anevim of dofeslt.

) }mm;*hmm und state koo will require Lender to provide Motigagor with notice
t 4 oure Or ollier” netices anil may time schedules for foreclosure actions. Subject 1o these limitations, if
- }Wﬁhhﬁwwmlwwmwlmirhﬂnmum

Secured Debt and

mmmmmw.-mmmpﬁmmmbmmimﬁmy

ing notice if i wm.wuwnfamtnrmyﬂmcmmﬂa.mmition.

the remedies provided by law, incloding without iimitation, the power to sell the Property, the

terrns of the Sacured Debx, mimltyhmmdwmmm ts. All remedies are distinct, cumulative and nol

is to all remedies provided at law or equity, whether or not expressly set forth. The

by Lender of aay sum in or parti Wmthb&mmdﬂebtmermewmummnrismlmed

are shall not constinate & waiver of Lender’s right to require complete cure of any existing

defuﬂl.B?nﬂleﬁMMymﬂymMmm'ldefmh.Lmdﬂdoelnntwai\rel.mdﬂ's right (o later consider the event
a defsutt if it continues or happens again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by appiicable law. If Lender invokes the

pownfwe,lmmuwﬂhhmemﬂohﬂe,andmgmunﬂim artnfﬁl’mpeny,umqu;ludbyapplinblc

law. Lender or its purchase at any sale. Lender shal I of the sale in the manner
® T B of ay part of e " toreciosure o

required by applicable shail only operate as a4 foreclosure of the sold Property. so any
Property shall continue {0 secure any i Secured Debt and Lender may further foreclose under the power of

remaining Pro
sale or by judicial foreclosure.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS FEES: COLLECTION COSTS. E when prohibited
gzhw,uu:ﬁ?aorwmwlﬂofw; if Morigagor breaches any covenant in this ity Instrument.
ortgagor ﬂmmmdmdﬂm by Lender for insuring, inspecting, preserving or otherwisc
pmtecﬁngthc?mtymd].mdu’: uimum.mﬂmuwmbmmmmmﬂfﬂmwmwmpdd
mfuliughahigmmﬂutnuﬂhnu inthetqrmofﬂn&wundnebt.Munmagmumpayaummm
expenses incurred by Lender in collecting, ing or protecting Lender’s rights and remedies under this Secuniry Instrument.
Thismmtmayi;nclude.hniumtﬁmwdm.mmcyn‘feu.munm,mdotherl al expenses. This Secunity instrument
shﬂlmmﬂnmeﬂeaumﬂw.mwwmmhrmymmﬂmmmn such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liabitity Act (CERCLA, 42 U.5.C. 960!
et soq.), and all other _ ﬂmmm,m.mﬁm,mnﬂm.mw;mﬂ inions or
interpretive letters concerning mmm.m,mm,mmammmm;mm

Substance means any toxic, radioactive or hazardous material, wasie, Ilutant or contaminant which has characteristics which
render the substance or poientially dangerous to the lic heaith, safety, welfare or environment. The term
includes,’ without 1 gubstances defined as “hazardous material,” "toxic substances,” "hazardous wasie® of

"hazardous substance” under any Bavi Law,
MoTigagor represents, warrants end agross that:

A.quﬂumvimﬂydiﬁldﬂdﬂdaﬁnnwmminwﬁﬁnamlmden no Hazardous Substance is or will be located,
storec or relessed on or in the .mmﬁmdoumupplymmﬂlqmiﬁuanMSuhsmﬂm

are generully recognized to be for the normal use and maintenance of the Property.

B.qunupreviouﬂydhﬂondmdmmsedinwﬁﬁngmm, Mortgagor and every tenant have been, are, and
shail emmatn in full complisnce with any applicable Environmental Law.

C.Mmswmwﬂymﬁrylmdaﬂuﬂmmwmmuhﬂwmmnocur:un.under
urnhmmmnrmaaﬁumnfmyhﬁmmmmt&w. In such an evem,
Menmarmumulmmmmmmmmmmmvmmuw.

D. Mortgagor shadl mﬁfylmdﬂinnﬁﬁn:nmnhdmmorhummbﬂiﬁtmerehm pensling or
threatened investigation, oF relating to the release or threatened reiease of any Hazardous or
the violation of any Eavironmental :

_ will gi Lmdﬁprmqnnnﬁunfmypendingnrﬂuummdmﬁun,bypﬁvmmpuhﬁc
entities 10 or take dmy S afl mwmmqﬂmm.mmomrm.wm
authorizes to ime & : in amy of the above described actions or claims. Mortgagor asigns to
Lender the of sy saward or mwmm.mmmmnwmmmmm
Property. proceeds shall be considered mdwﬂebo spplied as provided in this Security Instrument. This
assignment of proceeds is subject 1o the terms any prior mortg . dead of trust, security agreement or other lien document.

INSURANCE. Mortgagor shall hq:Propmyinmed:glinst loss by fire, flood, theft and other hazards and risks reasonably

CONDEMNATION.

associated with the duammtypundloc:ﬁm-Thisinmrmnhﬂlbemajmaimdinmtmunumdfmmcpﬂiud:
that Lender requires. insurande CAITieT ino the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unressonably If Mortgagor fails o maintain the coverage described above, Lender may, af

Lender‘;upﬁon,memlﬂ'smhmmwtymrdhgmmewnfmhww Instrument.

All mlurmwﬁduuﬂmwﬂlmumltmLm:lermdlhallincludeamndﬂd'mnngage clause™ and, where
spplicable, "loss payee clause,” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall bave the tnhold'lhnpoﬁciumdrmnwﬂs.lflmm,Mnﬁmornhnﬂimnndiﬂetygiwmm
all receipts of paid mmmm.mm,MBﬂmﬂmﬂgiwmmmﬂMWMﬁ
and Lender. Lmdurmﬂmﬁnprmfuﬂmifmtm&mdimlyhybinnmm.

Unlmotherwinngmdinwrhina.mmprmmmmlhdmmmmmmhnfmwﬂmm
Secured Debt, whether or not then doe, st Lender’s option. Any spplication of proceeds to principal shall not extend or

(page 3 of 4)
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the due date of the scheduled payment nor changes the amount of any payment Anyumswﬂllb:pﬁdlnme
m.ﬂﬂmyhmﬂud Lender, 's right i0 amy insurance ies and proceexis resafting froin
mmmmm shall pass to to the extent of the Debt immediately before the

" fnameisl statement or information Lender may deem reasonsbly necessary. Mortgagor agrees o sign. deliver, and file any
additional documnents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender’s lien status on the Property.

Mwhmwmhm?-liﬁhﬂhmm.Hmwwmmmmagumqmn
Lender and Mortgagor, Mortgagor agrees 10 waive any rights that may prevent Lender from bringing any action ofr claim
i agahmmmornrmypmywmmﬁbﬁm.Thmrighumnyincluch.mmnmlimimdm,any
| anti-deficiency or one-action laws. Mortgagor that Lender and any party to this Security Instrument may extend, modify
: sy

or make change in the terms of this ty Instrument or any evidence of debt without Mortgagor's consent. Such a
change will not release Mnngqur from the terms of this Security Instrument. The duties and benefits of this Secunty
Instruznent shatl bind and benefit the successors and assigns of Mortgagor and Lender.

Ln.mmuw; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
| jmi:dictioninwhinhlmﬂiiloﬂd.Wmmmmmquindbymuwsnfﬂ:juﬁdewmmc
: Mhlm-mmm“hm-ﬂmﬂymm.MSewﬁtylmmnmyanemndeﬂor
| by oral agreement, section in this Security Instrument, attachments, or any agreement related to the Secured
r Debt that conflicts with appli law will not be . unless that law expressly or impliedly permits the variations by
| wﬂmw.Ifmmmnfmmmwumomadmmmgmium,lhmminnwillbc
: severed and will not affect the enforcesbility of the remainder of this Security Instrument. Whenever used, the singular shall
. includethep{unlmdﬂaeplmﬂﬁerdngulﬁ.mm&mlﬁdhudinpufﬂieminmnfﬂlh&cuﬁtyhsmmmtmfm

cu;weﬂmoﬂymdmnmmbeuMmhuupmnrd:ﬁmthemofthemﬁryhm.Timti:nfthtmin

24. NOTICE. Unless otherwise roguired | i
the appropriste party’s address on 1 of this Security Instrument, or to any other address designated in writing. Notice to
nmmwniﬂhodmdm notice to all morigagors.

l.‘l!, WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

}26‘ OTHER TERMS. If checked, the following are applicable 10 this Security Instrumeant:

|- [ Lime'of Credit. The Secured Debt inciudes a revolving line of credit provision. Although the Secured Debt may be

, redoced 10 a zero balance, Gis Security Instroment will remain in effect untii reieased.

’ Wm.mmmﬂmmmwlwmmrmmmnfmimprnvmntun

O Fixture Filing. Morgagor grants to Lender a security interest in all goods that Morigagor owns fow of in the future
Mmmwmwmhmmﬂmuﬂndwm&tgpm}'.ThilSmritylnsmMsufﬁmunﬁmncingslmmt

and'mycubon,plwtop'lplﬂ:cmodurmproductionmybeﬁlednfrmordfarpurpomofhnicleﬂufthtl}nifnnn
Commercial Code,

Riders. The covenants and of each of the riders checked below are incorporated into and supplement and
amend the terms of this Instrament. {Check atl applicable boxes]

Condominium Rider [) Planned Unit Development Rider OUBET <. oo e e emee e ee e e e e nnes e
(] Additional Terme.

g
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ES]GNATUREB:ByﬁMM.metMmmdmmWinﬂ:inSauu-it}rlmtnnnmtmdinm}'
|amhmu.wmmwghmofmhw Instrument on the date stated on page 1.

i .
- §S;~\— .......... W o] hn13-98. . (Seal) ..o g 9B~ ATRTT (i, (Seal)
| Sigrawre) Lori Champibn {Daw) Signrel vV 8D (Duee)

and who is/ere known to me, scknowledged before me on this day that. being informed of the coutents of the
mnmm,hﬁwmmﬂumvotmﬂymﬂmdaymemhmm.Givmundumyhmdmis

1 1/30/1 998477

E_ | ‘01'“ PM CERTIFIED
g T T L LI TIE IS TR LY ...........mmmwf .................................
| (Winess &8 10 o sigmaturee) . (Winess 1 © s ;‘“&

} ACKNOWLEDGMENT:

| STATEOF ... ALAPAM........ccoovevvecrnines, COUNTY OF L. dREERESQD o } 58,

| I, a notary public, hereby certify that ......... TATA CHAIDAN ..o e e
: pram— - LTI o .... whose name(s) is/are sipnado the foregoing conveyance,
I

.nst ¥ {99924 743
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