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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on  JUME 9, 1999 . The grautor is ¢
RICHARD N GLASGOW AND E':
BETE D GLASGON HUSBAMD AND WIFE -
("Borrower”). This Security Instrument is given to :
CTX MORTGAGE COMPANY
which is organized and existing under the laws of ~ THE STATE OF NEVADA , and whose

address is P.0. BOX 199000, DALLAS, TX 735219

("Lender™). Borrower owes Lender the principal sum of '.
ONR HUNDRED TEOUSAND & 00/100 3

Dollars {(U.S. § 100,000.00 .
This debt is eVidenced by Borrower's noie dated the samc date as this Securify instrument ("Note*), which provides for nmth]y
payments, with the fuil debt, if not paid earlics, due and payable on JULY 1, 2014 . This Security

Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications ¢f the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c} the performance of Borrower's covenants and agreements under this Security Instrument and the

Note. For thig purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, with

power of sale, the following described property located in GHELBY County. Alabama:
LOT 22, ACCORDING TO THR SURVEY OF "WALTER'S COVE", FIRST SECTOR, AS

RECORDED IN MAP BOOK 5, PAGE 22, IN THE PROBATR OFFICE OF SHELBY CCUNTY,
ALABAMA. .

The proceeds of this loan have been applied on the purchase price of the herein
described property.

which has the address of 285 HWY 416, WILBONVILLE |Street. Cityl,
Alabama 351086 [Zip Code] (" Property Address™);
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]
TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together|with :I’r:
improvements now or hereafier crected nnurprupeny,andﬂlu:emu.appmhmm,nﬂﬁxmmmwnrhemlml { of
the property. All replacements and additions shail also be covered by this Security Instrument. All of e foregoing Lr referred o
in this Security Instrument as the "Property.” 1

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mOTTgAge.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generaily the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limaed
variations bijildinimmcumﬁmuumrormmurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips] and Interest; Prepaymemt and Late Charges. Borrower shail promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. K
2. Funds for Taxes and Insurance. Subject to applicable law of (0 & written waiver by Lender, Borrower shall pay (o e
Lender on the day monthly psyments are due under the Note. until the Note is paid in full, a sum ("Funds®) for: (a) yearly Laxes g
and assessments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments e
or ground reats on the Property, if any; (c) yeasly hazard or property insurance premiums; (d) ycarly flood insurance premiums, .

any; (¢) yearly morigage nsurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiuins. These items are called "Escrow lems.”
Lender may, at xny time, collect and hold Funds in an amount not to exceed the maximum amount 2 lender for a federally related
rrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as

mortgage loan, may require for Bo
amended from time to time, 12 U.5.C. Section 2601 er seq. ("RESPA"), unless another law that applies 10 the Funds sets a jesser

amount. if 80, Lender may, at any time, collect and hold Funds in an amount oot 10 exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Punds shall be heid in an institution whose deposits are insured by 2 federal agency. instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
lterns. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems. unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. |
However., Lender may require Borrower to pay a one-time charge for an independent real estate lax reporting service used by "
1 ender in conpection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lmdershaﬂmbcmqmmdlppayﬂormw:rmymmtﬂreunmgsmﬂtﬁndﬁ. Borrower and
Lender may agree in writing, however, that inicrest shall be paid on the Funds, Lender shall give t0 Borrower, without charge, an
annual accounting of the Punds, showing credits and debits 10 the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitied 10 be held by applicable law, Lender shall account Lo Borrower for
the excess Pubds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any tume 18
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shail pay
o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twilve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund (o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior 10 the acquisition or sale of the
Property, shall apply any Punds heid by Lender at the time of acquisition or sale as a credil against the sums secure] by s
Security instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs
] and 2 shall be applied: first, 10 any prepaymeni charges due under the Note; second, 10 amounts payable under paragraph 2:
third. to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxcs, asscasments, charges, fines and impositions atiributable 10 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if amy. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tume direcily to the
person owed payment. Borrower shall prompy furnish to Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Borrowet shall promptly furnish to Lender receipls ev idencing the payments.

Borrower shall y discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable 10 Lender; (b) contests in good faith the ien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opton Opcrate 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien 10

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prionity over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on gthe Propdrty
insured 2gainst loss by fire, hazards included within the term ~extended coverage” and any other hazards, including foods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periody that Leyer
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval w ich shall pex
be unreasonably withheld. If Borrower fails 10 maimain coverage described above, Lender may, at Lender’s optioff] obeain
mwmmtm*sﬁmmmwmmm with paragraph 7. 3

All insurance policies and renewals shall be accepiable to Lender and shali include a standard mongage clause. Lender shail ¥
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid h
preaxiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to réstoration or repair of the
Property damaged, if the restoration or repair is ecopomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a noixe from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds o repair or reslore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from damage 1o the
Property prior 1o the acquisition shall pass (o Lender 1o the extent of the sums secured by this Security Instrument immediateiy
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property 43 Borrower's principal residence within sixty days afier the exccution of
mu&curﬁylmmmmduhaﬂmnﬁmhmythe?mpeﬂyumﬂpﬁmipﬂ residence for at lcast one year afier the
date of occupancy, tmless Lender otherwise agrees in writing, which comsent shall not be unreasonably withheld, or unless
exienuating circumatances exist which are beyond Borrower's control. Borrower shall not destroy, damage or imnpair the Property.
allow the Property to deteriorate, or commit waste on lhe Property. Borrower shall be in default if any forfeiture actiosi or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure’ such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, 1n
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impatrment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or maccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Noie, including, but not limited to, representations
concerning Bdrrower's occupancy of the Property as & principal residence. If this Security Instrumemnt is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower gcquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

2. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants and agréements contaned
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights m the Property (such as a
proceeding inebankruptcy, probate, for copdemnation or forfeimure or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority aver this Security instrument, appearing il court, paying reasonable
attormeys’ fees and entering on the Property 0 make repairs. Although Lender may take action under this paragraph 7. Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security by
Instrurment. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the daic of ‘.
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling payment. '

8. Mortgage Insurance. If Lender required mortgage insurince as a condition of making the loan secured by this Securty
[nstrument, Borrower shall pay the premiums required to mainiin the morigage insurance in effect. 1If, for any reason, the ﬁ
mortgage insurance coverage required by Lender lapses or ccases Lo be in effect, Borrower shall pay the premiums required to ,_
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantally equivalent 1o the
cost to Borrower of the morigage insurance previousty in effect, from an aiternate morgage insurer approved by Lender. It
substantially squivalerdt mOMgREe iNFUrance COVErage i1 pot available, Borrower shall pay (o Lender each month & sum equal {0
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0
be in effect. Lender will accept, use and retain these payments as 2 loss reserve in lieu of mortgage insurance. Loss regserve
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payments may no longer be required, at the option of Lender, ifmtpgeimuupnemvmge(hmmmdfdrdrpeﬁod
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obeained. Borrower shail pay ihe
pr:miunurequimdtnm:hninmurtpa:inmrmincﬂcct.nrtnpmvidcllmsmewe,unﬁlmerequimmformmﬁgt
insursnce ends in accordance with any written agreement between Borrower and Lender or applicable law. .

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall five
Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid w0 Lender.

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
vatue of the Property immediately before the taking is equat to or greater than the amount of the sums securcd by tus Scounity
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market valuc of the Property immediatcly before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property i which the fair market value of the
Property immwdiately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for dammges, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the procceds, at its option. either to restoration or repair of the Property or 1o the sums secured
by this Security Instrumeni, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procesds 10 principal shall not extend o posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or modifcation

nfamurﬁnﬂnnufﬂ:mwedbydih&curhylmmmﬁmmdbchndcrtnanysuccessurinim:rﬂtnfﬂurmwershﬂl
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not operate to release the liability of the original Borrower or Borrower’'s successors in inierest. Lender shall not be required 10
commeance proceedings against any successor in interest or refuse 1o exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrumnent by reason of any demand made by the original Borrower ot Borrower'’s SUCCessors
in interes!. Any forbearance by Lender in exercising amy right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy. :

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisioms of
paragraph 17. Borrower’s covenants &nd agreements shall be joint and several. Any Borrower who co-signs this Securiry
Instrument buf does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security instrument; (b) is not personally obligated 1o pay the sums

. secured by this Security Instrument; and (¢) agrees that Lander and any other Borrower may agree o extend, modify. forbear or
. make any accomumodations with regard 1o the terma of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum ioan charges,

* and that law is finally interpreted so that the interest or other loan charges collected or o be collected in connection with the loan

exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
| ender may choose to make this refund by reducing the principal owed under the Note or by making a direct payoent 1o
Borrower. If 4 refund reduces principal, the reduction wilt be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by I‘u*stciasnm.iluﬂm;pplhbkhwmhﬂmufnmthﬂmumd.Th:nuuceshallbedirecwdmuzpmpeﬂyﬁddrennr

" any other address Borrower designates by notice to Lender. Amy notice W Lender shall be given by first class mail w Lender’s
" address stated herein or any other address Lender designates by nolice (o Borrower. Any notice provided for in this Secunty
" Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

~ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

- given effect without the conflicting provision. To this end the provisions of this Security Instrumem and the Note are declared to
. be severable.
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16. Borrower's Copy. Burruw::rshallhcgivmnn:confonmdoup}rnfﬂ!eﬂmmdufﬂmwlylmh‘umu.j

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail 6r any part of the Property or any imerest in yl is
mldnrmferred(urifuhmﬂcinlinmutmﬂowumldarmfu‘:edmdhmmisMInnturalpc } without
Lender's prior written consent, Lender raay, at its option, require immediate payment h]ﬁ:ﬂnftllmmuredhym ity
WHM.WWMMI be exercised by Lender if exercise is prohibited by federal law as of the datgufpu

If Eender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
lnsm.Ifhmerﬁﬂsupl}'thesemprinrmmc:xpiminnnfthisperind, Lender may invoke amy remedies permitied
bymhmmmmwmmnwmmdem:ummwn.

18. Berrower’s Right to Relnstate, If Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at amy time prior to the earlicr of: (a) 5 days {or such other period as

applicable aw mmy hmm}hefomsalcuftheProperlypu:sumtmanypcwerufmccunumdinmis&mmy
Instrument; or (b) 2 judgment enforcing this Security instrument. Those condilions are that Borrower: (a) pays Lender all
surng which then be due under this Security Instrument and the Note as if no acceleration had occurred; {b) cures any

default of any other covenants Or agreemenis; (C) pays all expenses incurred in enforcing this Security instrument, including, but
not limited to, reasonabie sttorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of tus
Security Instrument, Lender's rights in the Property and Borrower's obligation (o pay the sums secured by this Secunty
instrument shall continue unchanged. Upon reinstaterent by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply n the case ot

acceleration under plrgnph 17.

19, Sale of Nots; Change of Loan Servicer. The Note or a partial interest in the Note (together with (s Security
[nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security [nstrument. There also may be onc or
more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid be made. The notice will also contain any other

information required by applicable law.
20. Haxardous Substances. Borrower shall not cause or permul the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senlences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generzily recognized to be approprialc normal resxiential uses

and to mainienance of the :
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual know I Borrower learns, or is notified by any governmentai or regulatory authority, thal any
removal or other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances™ ire those subsiances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, othef fammable or loxic petroleum products, toxx
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used 1n
this paragrapty 20, "Environmenial Law™ means federal laws and laws of the jurisdiction where the Property is localed that reiate

to health, safety or environmenual protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

11. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
ufnnymvmntnrqrmwutinﬂﬂlmImtrlmemmﬂntprhrtnmdutthnundnrmmphﬂmﬂus
applicable lsw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
adate,notIultlﬂllﬂlhﬂfmmthaﬂethemﬁuhﬁvmmﬂomwu',bywhkhtlnddauh must be cured; and (d)
that faﬂmtucurethechfnﬂtnnnrhﬂmthem:puﬂbdinlhmucemymmlnamderutl-uuol’umnmumured
bythisSecurltylnm-unnntmduhﬂmmwﬂy.mmshﬂlmmrmfmmnrmmmrﬂmmc
anera:celcr'atioumdtherl;httnhrhg:cmu'tacuonmmrtﬂnmﬂtmufudelnulturmyothrdefmuf
Borrower to seceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at is
option, may require immediate payment in full of all sums secured by this Security Instrument without further demnand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect
all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ lees and costs of title evidence.
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Ifmmmmﬂm,lmmm:mﬂnmmwuﬂumﬂ] In
plnlrlphl-t.lmmnmhmenukenfukmnmnklwthrumﬁWMlew 1 in
SHELBY cmy.amm,mmmmnnnmmmmﬂuuwmtm
suction at the fromt door of the County Courthouse of this County. Lender shall defiver to the purchaser 's deed
mmmm.mmmmmqmmmmynmm.mmvmum |
that the proceeds of ihe sale shall be applied In the following order: {a) to all expenses of the sale, including, but not
Hmited to, reasensbie attorneys’ lees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person
or peevens Jogally entitied to i,

22. Relswsn. Upon payment of all sums secured by this Security Instrument, Lender shall release thia Security Instrument to
Borrower. Bosrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid 10 a third panty for services rendered and the charging of the fee 1s permiited under applicable law.

23. Waivers. Borrower waives all rights of homestead excmption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrusmient.  If one or more riders are executed by Borrower and recorded together with Ui
Mwm;hmmwﬂmhmmmﬂlhwﬁmﬂmﬂ ino and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security Instrument.

[Check applicabie box(es)]

Adjustable Raie Rider Condominium Rider 1-4 Family Rider
__| Graduated Payment Rider Pianned Unit Development Rider Biweekly Payment Ridet
Balloon Rider Rate Improvement Rider X3 Second Home Rider
(1 V.A. Rider Octher(s) [specify]
BY SIGNING BELOW, Borrower accepis and agrees to (he terms and covenzms.congained i iirSecuri Instrument and in

any rider(s) executed by Borrower and recorded with 1.
Witmesses:

BETH D GLABQOW Borrower
{ (Scal) (Scal)
-W -Bormmower
STATE OF ALABAMA, Shelby County ss:
On this Ith day of June » 1999 .1, the undersigned

, 2 Notary Public in and for said county and in said state, hereby certify that
Richard N. Glasgowv and Beth D. Glasgow, husband and wife

. whoze name(s) are signed w the
foregoing conveyance, and who are known (0 me, acknow before me that, being informed of the comenis
of the conveyance, t hey executed the same voluntarily and act on the day the same bears date.

Given under my hand and seal of office this 9th 999

My Commission Expm'y\r/b)

This instrument was prepared by

A SEH(AL) (e300 Paga o 8 Form 3001 S0

d
COURTNY H. MASON, R,
MY COMMISSION EXPIHES MARCH &, 2003
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208833331 SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this $th day of Jowe \
1999 .mnwmwmummmmmmmmmngm,

Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
*Bogrower,® whether there are one oOr more persons undersigned} 1o secure Borrower's Nole o

CTX MORTGAGR COMPANY
ﬂrumedatemdcuuﬁngthe?wpertydescﬁbedma:&cmﬂyhumnmm{m

{the “Lender”) of

'Pmpurty").which'uhcatgd at:
285 HWY 416
WILSOMVILLE, AL 35186

{Property Addrest)
mmﬁmwmmmm.wmmmmsmwmmwmmr

mmmmwm&utumfnm&vmmﬁofﬂ:mlnmwncmisdcletedundiarephudhy

the following:
6. Occupancy and Use; Presevvation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, and shall only use, the Property as Borrower's
second home. Borrower shall keep the Propeﬂ}rlv:ihhieforﬂnrmwcr‘s exclusive use and enjoyment at
all times. and shall not subject the Propetty 1O any
urmmymﬂlpmlnrlgrwnemmatraquireaﬂormw either to rent the Property or give 2

management fiem or any other person any control over the occupancy or use of the Property. Borrower

shall not destroy dmneur‘nnpairm:hopmy.auuw.thc Property (0 delerioraie, of Commit wasic on
the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil of
criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s secunty interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action of

- Single Famity - Freddie Mac UNIFORM M‘Fnrmmm
Page 1 of 2 initias: '

qm (9708) VMP MORTGAGE FORMS - (800)521-7281

MULTISTATE SECOND HOME RIDER

timesharing or other shared ownership arrangement

.t
:

i
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204693331

groceeding 10 be disminsed with & ruling that, in Lender's good faith determination, precludes forfeiture
of the Borrower's mthMMrmmmmmnfﬂrltucrﬁmwﬂm
Security Instrumen: or Lender's scurity interest. Borrower shall also be in default if Borrower, dunng
thf_z joan application process, gave materially false or maccurais information or statements 1o Lender (of
mbdmprovidclmdcrwilhmymmmmwmn) in connection with the loan evidenced by the
Note, inchuding, but not limited to, representations concerning Borrower’s occupancy and use of the
Property as & second home. If this Security Instnument is on a jeasehold, Borrower shall comply with all
the provisions of the lease. If Borrower accuires fee title 10 the Property, the leaschold and the fee title
shall not merge unless Lender agrees to the merger in writing. *

BYHSIGNmG BELOW, Borrower accepis and agrees to the terms and provisions contained in this

A - ;
(Seal) BﬂfL £ Jﬁf‘*gf L/ (Seal)

N . Borrawer BETH D QLASGON . Borrower
- {Scal) {Seal)
- Borrower - Biorrorever
. (Seal) (Seal)
(Seal) (Seal}
- Borrower - Bofrowet
Ry (9706) Page 2 o1 2 Form 3860 /80
v
Inst * 999#2‘&6
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