| !
]

MORTGAGE FOrM T HIS E_A FyTURE ADVANCE MORTGAGE ,on imﬂ

The State of Alabama
! shelby County.
|

June 10, 1999

, #nd

First Federal Bank, a Federal Saving Bank,

)

th

N

|

*

PArty of the second part, hereinafter refetred to ay mortgagee, _ E
e,

11:09 AM CERTIFIED
HARGE 8

Withesseth:

consiruction losn agrecmen
In nddition 10 1ha sald

any and all other sddiijonai indeblednesg now or he

reafler owing by.mortgagor to mottgagoe,

s and tho complisnce with gl]

tontained, have bargained and Wi,
and do htrely grant, bargain, selt, allen, and cunvey unto (he party of the second part, lis
following described res) esinle, lying and being shuated i

Juccessors and ussigns, the
) the town of Pelham County of
—whelby » Hate of Alsbainn, 1g-wit:

Lot. 18, dccording to the Survey of Silverlear,
Map Bbok 24, Page 108

Phase 2,
» iIn the Probate Office nf

d8 recorded in

thg Shelby Lounty, Alabama

TOGETHER WITH alf bulding materials, equlpmen:
liereaNer ucquired by the

or for the purpose of or used or ysefl] in
or lo be located on the heref
actusily Socated on op adj
may be locuied. The pe
xnd lumvber products, bricks, buitding stones wnd buil
windows, hardware, halls, wires und wiring,

and applisnces, electrical and £83 tquipment

and dn gencral 8il bullding materisl and equi
Improveiments.

in storage or otherwise, wheresoover the sume
motigaged shall include, without limbtatlon, ail tumber
ding blocks, sand and oemont, rooling materlal, paint, doors,
plumblang and pluinbing Malures, sir-condltioning snd keating equipmen
and sppliances, pipes and Piping. omamental and decorstive fxtures,
prment of every kind and character used or useful in connection with gaid

J
Together with il the tighty, pelviieges, tenements, and Sppuctensnces thereunto belonging or In anty wise
appertaining, Including sceeen windows and doors, gas

. steam, electrle and other heating, lighting and Cooking
npperatus, clevatory, ice boxes, plumbing and other fixtures appertatning to the said premises allof which shell be
deemed reafty ang conveyed by thls mortgage

nl and forever defend the il
Morigagec, 1y successors and assigns, agalnst the lawfy) clahins of all peragny whomsoever.
And {or the purpose of further securing the payment of sald indebledness, the undersigned hereby agree to
pay all taxes, nssesaments, or other llens teking priorily over this Morigage, when imposed legaily upon ssid

f f‘
I




premises, and should defhult be made in the paymieat of sne, or sny part thereof, seid morigagee, &l its option, may
pay the same; and (o furthor sccure suid indebledness irst above named, snd every portion thereol, Ue undersigned-
Agree 1o keep said property continuousty Insured in such mamier and I such companies a3 may be satisfactory to

the morgagee, forstloast $_ 169, 600,00 _ against ioss by (ire and $ 169,600,00 sgainst losy by
tomado with loss, il sny, payabis lo sald morigegee, sy ity interest may appesr, and if the undersigned fall to keop
said property insured a3 sbove specified, then the morigagee may, at il3 option, Insure said property for iis insurable
value agains! loss by fire and tornedo, for its own benedlt, the proceeds fom such insurance, if collecled o be
crediied on the indebiedness secured by this morigage, less cost of coliccling samne, or at the election of the
morgages, may be used in repalring or reconstructing e preimises: all mmounls 30 expended by sald mortgagee for
insurance, or for lho payment of taxes, &ascasmients, or mity other prior liens, shall become a debt duc and at once
paynble, without demand upun or notice to sy person to said morigages, additionsl to the indebledness hereby
specially secured, and shall be secured by the lien of (his murtgage, and sheil besr interest from date of payment by
said mortgogee, and et the electlon of the morigagee, and witliout notice to any person, the marigsgee may deciare
lhe entire indebledness secured by Lhis mortghge due and paysbie, and this morigege subjoct (o foreclosure, and samc
mny be forecloscd, sy herelnafler provided. :

The undersigned sgree 0 take good care of the preniises abova described, snd not 10 commit or permit eny
waste thereon, and (o keap the same repaired, and at s!l times (o maintaln ihe same ln a3 good condttion as they now
sre, reasonable wear sad tear slone excepted.

The undersigned agroe that no delay or fallure of the rorigagee (o exercise any option Lo declare the
maturity of sny debn secured by this mortgage shall be taken or deemed a5 « waiver of its right to excrcise such
option, or to declare such forfelture, either a5 10 any past or prosent defsull, and it is Rirther ngreed that no ierms or
codilions contained in this morigege can be walved. aliered or changed except as evidenced in writing, signed by
the undersigned, and by (he imortgagee, by an offlcer thercof '

Alter any default on the part of the mongagor, the morigagee shall, upon blll flied of other proper legsl
procecdlngs bolng commenced for the Toreclosure of thily morignge, be entitled, a3 « mattor of right, 1o the
appotniment by auy compeient court or tribunal, without nolice to any panty, of u recelver of the rents, issucs and
profits of sald premises, which powez 10 lease and conirol the said premises, and with such other powers a9 may be
deemed necessary. | .

UPON CONDITION, HOWEYVER, That if the Mofigagor pays ssld note and any renewals or extensions
thereol’ nnd all other debicdnen secured by this mortgage, and reimburses said mortgagee (or any amount It may
have cxpended In payment of texes and insucance or other fiens, aud interest thereon, and shall do and per{orm alil
other scty and things herein sgreed 1o be done, this conveyance to be null and vold; but should default be made (n the
payment uf any sum expended by the said morigeger under the suthority ol any of Ihe provisions of this morigage, ot
should said indebiednoss hereby secured, and sny renewals of extensions thereol, or any part thersof, or eny Inlerest
thercom remsin unpaid st maturity, or should the interest of said morigagee in said property becorme endangered by
reason of the enforcemeny of any prier lien or encumbrance thercon, so us to endenger the debt beroby secured, or
should eny {aw, eitiier Federsi or Staie, be passed itnposlng ur authorizing the mposition of any specific tax upon

“this morigage or the debl hereby secured, or pennliiing or authorizing tlre deduclion of wiry such tax from the

principsl or interest secured by thiy mortgage, or by virlue of which any tax or sssessment upon (e mortgaged
premises shall be chargesble sgatnst the owner of ald morigage, or should at any time any of the stipulaions

coutainied in this mortgage be declared invalid or inoperative by say court of competent Jurlsdiction, then, in any one -

of ssid events, the whole of the indebiedness hereby secured, or any portion or part of same as mey 10t ol 2aid date
have been pald, with interest thereon, shali st once become due snd payable st the option of said morigagee, and thly
Morigage be subject to foreclosure and may be fareciosed ns now jitovided by law In case of past die mortgsges; and
the tortgagee sha!l be, suthorized to take possession of the prenilses hereby conveyed, and after glving rwenty-one
days’ notice by publication once 8 week [or threo consecutive weeks, of e tine, place and terms of saie, by
publication in some newspaper published In the County whetcln said property s located, to seli the sairee in front of
ihe Courthouse dour of the County whereln said property is localed, al public outery, to the highest bidder for cash,
and apply the proceeds of said sale: Flra, to the expense of advertising, selling and conveying, including &
ressonable sttumaey’s fee; second, to the paymenl of ary sinounts that inay have been expended, or thet mey then be
necessary (o expend, in paylng insurance, laxcy and other encumbrances, with inlerest thereon; third, 1o the payment
in full of the principal Indebtedness and interest thereon, whetiver the same shiall or shall not have fully matured st tive
tate of snid sale; bul no interest shall be collecied beyond the day uf sale; and, fourth, the belance, if any, 10 be
lurned over to the mortgagor.

v
And the undersigned Rither agree tliat said MOrgAgee, |is successory, or assigns, may bid st any salo hed
under the tenns of this murlm. ad purchese said propenty, {f the I igheslt bidder therefor: and the undersigned
Mirther agree 10 pay » reasonable attorney's fee o sald ntofigugee, its successors or sssigns, for the foreclosure of this
niorigage, clther under the power of sale contalned hercin, or by vitue of (he decree of any court ol competent
Jurisdiction, eaid fee to be a purt of tho debi hereby socured, and the purchaser at any such sale shall be under no
abhigation ta seo to the proper spplication of the purchase money,

i the event of & ssle hereundor, the morigagoe, of ownct of the debt and mortgage, or suctioneer, shall
execule 10 the purchaser for and In the name of tho underaigned a good and su(Ticient deed io the property sold.
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losure ay shwll af onge |
under the seluiey of Allt:::hl‘lﬁ::':hﬂ the option of the holder lereg becomo due snd payable snd this me
contents of such sistement, ang withoui ﬂ;:::?: of mechenicy and materialmen, withoyy

the llen, on wiiich
' such sintement based
ly " debt, or 80y part thereal, or of

covenunts and agreements herefn mage . * "O"%ge, whther one nr';::f'" ‘es o the first per, shall be

herein
a1 assigns of the y ndersigned. “':'ﬁl by the undersigned sl bind the heiry, pf:: :I;TI';:':,:, mr:::n: u ond al|
every . SUCCOLLOrYy

rexerved of secured (o (he morigagee

option, rigiyt and privitege herein

siall inure tg e beneilt of Ity RUCCEsIOn and ey
gns

STATC OF ALABAMA,

COUNTY undery
centify that + L the ‘lﬂfd swthority, in and for salg County, in said State hereby

bears dee ormed of the costents of 8 conveyance, they execyted u:: :“::‘:;::llh:l'.:nhrm e on thig
"~ Given under my hand sid ofllcial ses), uiiy day of 7 o0 on dar the same
- —t I’______
Notery Publle ~—————————__
State of Alabama) Commission & | . :
County of Shelby) Xpires: -

. the undersigned, a Notary Public in and for said County in said State, hereby certify that Dan
Whitman, whose name as President of the DWC, Inc., a corporation, is signed to the foregoing
conveyance and who is known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, he, as such officer and with full authority, executed the same

voluntarily for and as the-aCt of said corporatjon
GIVEN UNDER MY HAND THIS THE 10

My Commission Expires: < & = —

’ Notary Public

N

BEGGY | MUHPHINTE
MY COMMISSION EXPRES FEBRUARY 20, 2000

B At el o e 3
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