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ORTGAGE
(Home Equity Line of Credit)
| THIS MORTGAGE, dated M3y 25 1959 | is between
. MICHAEL A CHANDLER. AND WIFE AND PATRICIA p CHANDLER, FOR AND DURING
THEIR JOINT t IVES AND UPON THE DEATH OF £ 1THER OF THEM, THEN TO THt
SURVIVOR OF THEM IN FEE SIMPLE, TOGETHER WITH EVERY CONTINGENT REMAINDER
AND RIGHT OF REVERSION
residing at

1372 WILLOW CREEK PL.. ALABASTER. AL 35007-9084

the person Of persons SIgning &s “Rorrower” or "Mortgagor”, whether one Or mMOTE,
-us" and COUNTRYWIDE HOME LOANS, INC. .a
COUNTRYWIDE HOME LOANS, INC.

corporation, with an address at

4500 PARK GRANADA, CALABASAS. CA 91302-1613

aned hereinafter referred to as "you" or the "Mortgagee."
F

WHEREAS, Borrower has entered into a Home Equity Credit Line Agreement and Disclosure Siatement (" Agreement” of
“Note") of even date herewith, the terms and provisions of which are included herein by reference as though fully set out herein
verbatim: that the Note is an open-¢nd credit agresment under which Borrower may horrow, repay, and re-borrow from
Morigagee from time 10 time so long as the aggregae unpaid principat balance of such loans outstanding from time to time does
not exceed the sum of $ 15, 000.00 . that the rate of nterest (“Finance charge™) payable on such loan made under the
Note is a variable daily percentage rale and annual percenlage rale which may change al any time as defined in the Note, that the
Note is an open-end credit agreement which will continue in effect until erminated by either the Borrower of Morgagee. so thit
here is no fixed maturity date of loans made under the Note. and that the Note will continue in effect untl terminated cven

though from-time to Qime there may be no loans outstanding so the Borrower under the Naote.

below and hereinafter referred 10 as “we . 0T

Now. THEREFORE, in consideration of the Note and in order to secure the payment of all Joans pow of hereafter macde 0
o1 at the bequest of Borrower named above, or if more than one Borrower is named, all loans hereafler made 1o or al the request
of any one or more of the Borrowers, the payment of ail interest and costs, late charges and all other charges related to the Note,
All of which sums are repayable according to the Note: and aiso 10 secure the performance of all of the promises and agreements
made by us and each Borrower and Co-signer in the Note, all of our promises and agreements in this Mortgage. any extension,
renewals, amendments, supplements and other modifications of the Note. and any amounts advanced by you under the terms, ol
the section of this Mortgage entitled ~Our Authority To You', all of which loans under the Note may be made. repant and
me to time in accordance with the 1erms of the Note and subject to the Credit Limit set forth in the Notc, A 0

re-made from 1
undersigned Borrower (whether one or more) does/do hereby morigape. assign, grant. hargain.

onsideration of the foregoing the

«ell and convey unto Mortgagee the real property set forth and further described as:
LOT 16. ACCORDING TO THE SURVEY OF WILLOW CREEK, PHASE 11, AS RECORDED

IN MAP BOOK 9. PAGE 102 A8 IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA BEING SITUATED IN SHELBY COUNTY. ALABAMA.

&
(he "Premises” or "Property ), which has the address of
1372 WILLOW CREEK PL.
Streel
ALABASTER SHELBY AL 35007 -9084
Mumicipabty County Siate LIP
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TOHAVEANDTOHOLDmmﬂymMWmdemm‘smumanﬂmism. . lqgether
mmwmmrwmmmmm:mMmmmmmm.mmmm
m.mwhmlpﬁnnftﬁem.mmdﬂnandhﬂcmﬂuhichdeﬁv:ﬁmmr(ﬂomwrmonom}
m.mmmmﬁﬂ:mmmm&mw‘Mlnfthcfnregoingin:fcrmdminmish{onyg:u
hlllmlﬂﬂ H-

W:mmmmrhmmmﬂnnfﬂ: Property ant is lawfully seized of the estate hereby
Wmm&ﬂ#mw.mmmwmmnymym{Hungagu‘rmdthalﬂnPropenyis
unencumbered, except for encumbrances of record. Borrower warrants that it will defend generally the title to the Property agatns!
all claims and demands, subject o any encumbrances of record.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) PAYMENT OF ALL CHARGES REQUIRED TO BE PAID UNDER THE TERMS OF THE NOTE AND THIS
MORTGAGE: WlMWyﬂymmmdummmchugumwAmmhﬂemt(Finum:Clurmm
aninnyoﬂwrmsmmmquiredmbemidmymmrﬂtt:mﬁandpmvisimﬁofth: Note or under this Morigage.

(b) TAXES: We will pay all real estate taxes, asscssments, waler charges and sewer rents relatmg to the Premises when they
becmmdue.Wewﬂlm:laimanycmditnn.nrmkemfmm,ﬂrInanuruierﬂnNmehecmewe pay these taxes and

charges. We will provide you with proof of payment upon request.

(c) MAINTENANCE: We will maintain the bailding(s) on the Premises in good condition, We will not make major changes
in the building(s) except for normal repairs. We will not tear down any of the building(s) on the Premises without first getting
your consent. We will not use the Prermses illegally. IfMMmhm:Mhacmmmnraphmmt
development, we shal! perform ali of our obligations under the declaration or covenants creating or governing the condominmum
or unit development, the by-laws and regulations of the condomtinium or planned unit development and constituent

documents

(d) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire. flood and any other
hazardsynuma:.rspuciry.W:mnyc]nucu:hmnm:comny.butmr:hokcismhjuumymﬂmmmbleappmml.Thn:
policiesmtbefuruhulﬂnlmmandﬂwﬁmmmmWify. We will deliver 1o you upon your request (he
policies or other proof of the insurance. The policies must name you as "morigagee” and *loss-payee” so that you will recerve
payment off all insurance claims, to the extent of your interest under this Mortgage, before we do. The insurance policies musl
also provide that you be given pot less than 10 days prior written notice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the policies, certificates or other evidence of insurance 10 you. [n the even of joss or
mmmm,mmwwmymmmmm.pmfonmmmemu. You may file a proof
of loas on our behalf f we fail or refuse to do $0. You may akso sign our pame to any check, draft or other order for the paymen
of insurance proceeds in the event of loss or damage to the Premises. If you receive payment of a claim, you will have the right 1o
choase to use the money either to repair the Premises or to reduce the amount owing on the Note.

(e) CONDEMNATION: We assign to you the proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Premises, or pan thereof, or for conveyance in lieu of condemnation, all
of which shall be paid to you, subject to the terms of any Prior Morigage .

() SECURITY INTEREST: We will join with you in signing and filing documents and, at our expense. in doing whalever
you believe hmmWMuthﬂmﬁmnfmlhnmdwﬁryhumtinm Premises.

(2) OUR AUTHORITY TO YOU: If we fail 1o perform our obligations under this Mortgage, you may. il you choose,
perform our obligations and pay such costs and expenses. You will add the amounts you advance 10 the sums owing on the Note,
on which you will charge intercst at the imerest rate set forth in the Note. If, for example, we fail to honor our promises to
maintain insurance in effect, or to pay filing fees, iaxes or the cosis necessary (0 keep the Premises in good condition and repair or
1o perform any of our other agreements with you, you may. if you choose, advance any sums (o sahsfy any of our agreements
with you and charge us interest on such advances at the interest rate set forth in the Note. This Mongage secures all such
advances. Your payments on our behalf will not cure our failure to perform our promises in this Mortgage. Any replacerent
insurance that you obtain (o cover loss or damages io the Premiscs may be limited to the amount owing on the Note plus the
amount of any Prior Mortgages.

(h) PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Morigape is subject and subordinate 10 2

priurmmwrdﬂ 03/01/1996 and given by us jo
COUNTRYWIDE HOME LOANS, INC. |
as mortgagee, in the original amount of § 98,000.00 (the "Prior Mortgage”). We shall not increase, amend of

modify the Prior Mortgage without your prior written consenl and shall upon receipt of any written notice from the holder of the
Prior Mortgage proraptly deliver a copy of such notice to you. We shall pay and perform all of our obligations under the Prior
Morigage as and when required under the Prior Mortgage.

(i) HAZARDOUS SUBSTANCES: We shall nol cause or permit the presence, use. disposal. storage, or release of any
Hazardous Substances on of in the Premizes. We shall not do, nor atlow anyone else to do, anything affecting the Premises that 1s
in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, Of storage on the

Pr:mi.-.eanfamn!lqumthiuufﬂmrduuSuhmnnﬂthmmgenemllymogtﬁzadmbeappropﬁmmaunmlmnkmmusn
and 1o maintenance of the Premises, As used in this paragraph, "Hazardous Subglances™ are thosa substances defined as wxic or

hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other fammable or toxx
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LOAN #: 1020478 |
mmm.mmmmMMMEm.Mmm.mmmmﬁumﬁm yde, and

radicactive materials. As used in this paragraph, *Environmental Law" means federal laws and laws of the jurisdictionwisere the
Premises are located that relate to bealth, safety or environmental protection.

| (i) SALE OF PREMISES: We will not sell, tranafer ownership of, morigage or otherwise dispose of our interest in the
l'-‘rﬁmilﬂ.hwlnhmhput,mpemhmymlbunrchhnmhmmeﬁemmwittunymlrpﬁorwﬂm.ﬂcmm. If all or
wwdmmmmyhurmh:it'uloldormﬁaﬂedwiﬂnnMnngngee*spﬁorwﬁmcmm. Mortgagee may, al
-h-wmmWhmﬂdeMhymhMm. However, this option shall not be exercised by

muw.ﬂemhmﬁbimdbyfederﬂhwuﬁrﬂn date of this Mortgage.

(k) INSPECTION: We will permit you to inspect the Premises at any reasonable time.

Nomwm:mNmeandlhisMmmyummmmimdhyymwm:mleashuusurthcthmists.
Ymmﬂw“mmmmowmdmtmmmmMungagewiﬂunlmingynurriﬁminth:
Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject 10 any advance notice and cure period if required by
applicable faw, if any event or condition described in Paragraph 12.A. of the Note occurs, or we fail (o perform any of the
obligations and agreements assumed by us under the provisions of this Mortgage, you may foreclose upon this Mortgage pursuani
(o the provisions of the paragraph hereinafter set forth, entithed "Foreclosure by Power of Sale”. This means that you may arrange
for the Premises to be sold in the manper provided in the preceding sentence herein. in order (0 pay off what we owe on the Note
and under this Mortgage. If the money you receive from the sale is oot enough 10 pay off what we owe you, we will still owe you
the difference which you may seek to collect from us in accordance with applicable law. In addition, you may. in accordance with
applicsble law, (i) enter on and take possession of the Premises: (ii) collact the rental paymenis, including overdue rental
payments, directly from tenants; (jii) manage the Premises; and (iv) sign, cancel and change leases. We agree that the interest rale
sat forth in the Note will contimue before and after a default, entry of a judgment and foreclosure, in addition. you shall be entitled
to collect all reasonable fees and costs actually incurred by you in proceeding to foreciosure, including, but not Umited 1o,
reasonable attorney's fees and costs of documentary evidence, abstracts and ttle reports.

ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: As additonal security, we assign to you the rents of the
Premnises, Ymur:mim:ppohﬂndhythcnm:haﬂbeenﬁued'mMrm,mk:pusminnnfa:ﬂnumgemcPrcmirses
and collect the rents of the Premises including those past due.

’

ACCELERATION; REMEDIES : Upon Borrower's breach of any covenant or agrecment of Borrower in this Morgage.
including the covenants to pay when due airy sums secured by this Mortgage, you, prior to acceleration, shall give notke to 1, as
provided by applicable law specifying, among other fhiungs: (1) the breach; (2) the action required to cure such breach; (3) a date,
pot less than thirty (30) days from the date the notice i mailed to Borrower, by which such bresch must be cured; and (4) that
failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums secured by this
Mortgage, 'foreclosure and sale of the Property pursuant to the provisions of the Power of Sale set forth in the next following
paragraph. The notice shall further informa us of the night to reinstate after acceleration and the right to assert in the foreciosure
proceeding the nonexistence of a defsult or any other defense of us to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, you. at yous option, may declare all of the sums secured by this Mortgage (o be
immediately due and payable without further demand and may foreclose this Mortgage in accordance with the provisions af the

Power of Sale set forth in the next following paragraph. You shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasomable anorney’s fees, amd costs of documentary evidence, abstracts and title

reports.

FORECLOSURE BY POWER OF SALE: Upon condition. however, that if we pay all of the indebtedness required to be paid by
us under the terms and provisions of the Note and this Mortgage. and perform all of the other obligations and agreements
assumedwagreedmbeperfomndhymum:ﬂh:mmdpmﬁsm#th: Note and the within Mortgage, the grant and
conveyance herein to you shall become null and void; but should default be made by us under the terms and provisions set forth
in the preceding paragraph, entitled "DEFAULT", or should we fail to do and perform any other act or thing in the Note or in the
within Mortgage required or agreed to be done and performed by us, then in any of saki events the whole of the indebiedness
hereby secured, of any portion or part thereof which may at said date not have been paid, with interest thereon. shall at once
become due and payable and this Mortgage subject to foreclosure at the option of you, notice of the exercise of such option being
hereby expressly waived by us, as Borrower, and you shall have the right to enter upon and take possession of the morigaged
propertynndlnernrwitlnntath:gmhpmseuimmullﬂrsanthefnrcﬂanunHmm:dmruflthmmy {or the division
thereof) where said property. or any substantial part of said property. is Jocated, at public outcry for cash, afler first giving notice
of the time, place snd texms of such sale by publication once a for three consecutive weeks prior 10 sad sale m some
newspaper published in said County; and upon the payment of the hase price, you or the auctioneer at said sale arc authorized
to exacule to the purchaser for and in the name of us, a good and sufficient deed 10 the property sold, You shall apply the
proceeds of said saie or sales under this Mortgage as follows: First, o the expenses of advertising. selling and conveying.
including a reasonable attorney’s fee if ihe unpaid debt after default exceeds $£300, such attorney’s fee to include fees for attorneys
employed by you, or by your agents, and for such reasonable expenses incurred by you in protecting the Property providing
insurable title to the purchaser and such other reasonable expenses that you. as Morigagee, may incur to enforce all of the
provisions of this mortgage, and the Note; second, 10 the payment of any amounts that may have been expended or that may then
be necessary to expend in paying insurance, taxes and other encumbrances, with interest thereon, including any funds advanced
by you for our transactions pursuant to the Note, even though we ruay then be in default; third, to the payment of the indebtedness
hereby secured and interest and finance charges thereon in such order as you may elect, whether such debts shall or shall not have
fully matured at the date of said sale; and fourth, the balance, if any, 1o be paid over to us of to whomsoever then appears
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nfmdtohetheuwmrofuuinlamthluidm.Ymmybidmdbmmﬂwwmofthem property At
sy foreclosure sale bereunder. Wewmwmthmewummmm tractl and agree
umm.nmmuu :ﬂwmmmwufﬂ:mrofmhheMymyed.

BORROWER'S RIGHT TO REINSTATE: Notwithwtanding your acceleration of the sums secured by this Mortgage due (0 our
Mm-mmmﬂﬁﬂnmmﬂyprmdinphegmbyymmmfnmthhmedmmatmyﬁmpﬁmm
ﬁquﬂhhmd(iilnmmmuhofhmﬂymmummmcancrnfSlIr.s:t forth in the preceding
m'qh.ut{ii)mohjuwmwuuuw.iﬁ{a}mpaymymaﬂmwhjchmidttwnbedmumkrmis
Hm-uﬂﬂnﬂ#hdmmmmm[b)wecmﬂlmlﬁ of any other covenants or agreements of us
mhﬁsw;{c)“payaﬂmbhemhrurmdhyyminmfnmingﬂmmmmmwummnfus
caminedinﬂ:isMm.md‘munfmchgyourremdiesaspmvidedinﬂxpamgmphmfnnhheremabovemilled
* A\CCELERATION: REMEDIES", including, but not limited 1o, reasonzble attorneys’ fees; and (d) we take such action as you
mm&uﬂnﬁy'mmwmmmnufﬂﬂsuorw.mhnnmtinﬂrPropenyandmruhligminntﬂpayﬂrm
mwmmmﬂummeﬁ Ummchpaymcmmdmhyusttﬂshdm;n;:wm:
mmmmmmmmmmmmfmmhmmm.

RELEASE: This Mortgage shall continue in full force and effect until all of the indebtedness (including future advances) secured
byl:hilMmlhallhﬂeheenpidinﬁﬂl,ywshallha\r:mfunherobligmiunmextmdanycreditl{}usur:hrlheNmt.aru:!
you shall have executed and delivered to us a release or watisfaction of this Mortgage in recordable form, even though from time
totimr.andfurextm:hdperhdsnftimeﬂuremlybemindnbtem;uwedmymurdcrtheNut:dcscrihedahuveamnnmhcr
indebtedness hereby secured, it being the intention of the Borrower that this Morigage and the litie to the morigaged premuscs
herebymveyedtuyuushallremnininﬁ.ﬂlfurceuﬂeﬂectandshﬂlmumauhﬂebmuduﬂhdabmemmhMungagc
whuﬂnrmwnmnrmmermm:tmythnprbrmtcrmimﬁnnnfmishlnngag:byuunmmjlmdcscrm. You agrec
to cxeculs and deliver 10 us a release or satisfaction of this Mﬁngmwiminamsmbleﬁmemmiuendtnundurr:fm at
mytinuthere'unuindebmdnusmredbymismpmdmnhﬁnﬁmmﬂupanufynumenmdanyr:redhtnusumcr
the Note. We shall pay all costs of recordation of such release.

ATTORNEY FEES: As used in this Morigage and the Note, "atiorney fees™ shall include any attorney fees awarded by an
appeilate court.

WAIVERS: To the extent permitsed by applicable law, we waive and release any error or defects in proceedings 10 enforce this
Mortgage and hersby waive the benefit of any presemt or future laws providing for sizy of execution. g¢xtension of time,
exempﬁontnmmxm.levyanduhandhomm:umion.

BINDINGEFFECT:Emhﬁmmﬂhmmpmmmmnfmewmsmmmhuﬂst. Until the Note
mmp&dmwmmmmm_wmmuNmmmmmnuprommarmn
hMquaaiﬂlhabhﬂiquuhihliiiuﬁlnﬁnnulﬂhmmeﬂt:hlmmiﬂ&&mu!nmnu:niﬁulwunth1hthbn¢upilﬂn
ymrhm@tmmmmmdmmmmmym@il. Upon payment in full of all amounts owing to you under
the Note and this Mortgage and provided any obligation to make further advances under the Note has terminated, this Mortgage

and your rights in the Premises shal] end.

NOTICE: Except for any notice required under applicabie law 0 be given in another manner, (a) any notice lo us provided for in
this Morigage shall be given by delivering it or by mailing such notice by regular first class mail addressed 1o us al the |ast
address appearing in your records or at such other address as we may designate by notice to you as provided hereimn, and (b) any

notice 1o you shail be given by certified mail, remurn receipt requested, to your address at
C YWIDE Lﬂhns. INC.

4500 PARK GRANADA, CALABASAS, CA 91302-1613
or 1o such other address at you may designate by notice to us. Any notice provided for in this Mortgage shall be deemed 1o have

been given to us of you when given in the manner designated herein.

WAIVER OF HOMESTEAD EXEMPTION: We waive the benefit of our Homestead Exemption as 10 the indebiexiness secured
by the Agreement or Note and this Morigage.
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EGENBRAL:Ym:mwnMurdehyenfmcing o . .
any other provision on any other 0Ccasi00. - 4

‘ bfwmﬁshunfﬂﬂ:hlmwiﬂmbelwﬁmufmntm
Tlﬂsmmﬁﬂmm:ipedbymhofmundﬂnaﬂmm:MMtM¢ written.

4@%&%%5&  _(SEAL)

__&gﬁl-ﬂf— Q Cﬁ.ﬁaﬂﬂ.ﬁff (SEAL})
Mortgagor: PATRICIA P CHANDLER

WITNESS:

|  (SEAL)
I[ Mortgagor:
|
[ (SEAL)
: Morigagor”
i
| STATE OF ALABAMA, County s8: Jefferson
| On this 27th day of May 1999 , Jul McLeod

‘ i and in said state, hereby certify that
[ J—W‘am{-‘mmmmmcm 0 aaic S _Y ) Iy
f . whose name(s) are signed 0 the
| foregoing conveyance, A WhO are Coown 1o me, scknowledged before me that, being informed of the comacts

t 'H;__L_:mﬂldhww]rmdu their att on the duy the same bears date.

. pf the conveyance,

| Given under my hand and seal of office this 27¢h  aryor M2 41998

My Commission Expires: 8/30/02 \ &\J

: . 1 — g ———— - — . -

Ww"wmdb}' Noary Public
LS TUL
H J
|
|
|
|
|
|
!.
; inst @ 1999-2461%
| 06/71171999-246182
10315 AM CERTIFIED
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