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THIS MORTGAGE (*Sacurity instrumert”) is given on May-20th ) . 1999
The grantor is Maureen $. Simpson ,an unmarried woman

“TBorawer') This Securty

Instrument is given o First_Federal Savings Bank

which is organized and existing under the laws of the United States of America
and whose address is 1630 _4th Avenus North Bessemar, Al 35020 -

("Lender™). Borrowes ';{J'ﬁ;'.l_mder' l’thﬁ ﬂnhcipﬂ-l-;éuﬁi_—c:-f
Seventy Thousand and 00/100

Dotars {L1.S. § 70,000.00). This debt Is evidenced by Borrower's nate dated the same date @5 this Secufity
instrument  {“Nate’}, which provides for monthly payments, with the Jull debl, i not paid oartier, due and payablc on
June 1, 2029 _ This Security instrument secures 1o Lender: (a) the repayment of the debt cvidenced

by the Nota, with interest, and ali renewals, extensions and modifications of the Note: (b) the payment of all other sums, wilh
interast. advanced under paragraph 7 1o protect the securty of this Security Instrument, and (¢] the performance ol Bormowes t
covenants and agreements under this Security Instrument and the Note. For this purpose, Bomower does hereby morigage. geant
and convey to Lender and Lender's SUCCeSSars and assigns, whh power of sale, the following desctbed property ncaled b

Shalby _ County, Alabama:

Lot 45, according to the Survey of Timber Park, Phase Il, as recorded in Map Book 15. Page 11
in thi= Probate ce of Sheiby County, Alabama.

The proceeds of this mortgage loan have been applled toward the purchase price of

the property described herein, conveyed to the mortgagors simultaneously herewith.

which has the address of 1512 Timber Drive L Helena
[Gtreet] =
Alabama 35080 ("Property Address”).
[2p Codal

TO HAVE AND TO HOLD this property umio Lender and Lander's succossors and assigns, forever, together with all ke
improvemants now or horoafter erected on tho property, and all easemanis, appurtenances, and fixtures now or hereattet o pan
of the proporty. Al replacements and additions shall also be covered by this Sccurty insttument. Afl of the loregoing is refarrad
16 in this Securlty Instrument as the “Prapeorty.”

BORAOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 1o mortgagi:.
grant and convey the Property and that the Praperty }s unencumbered, except encumbrances of record Bomower weamranis and
wilt defend generally the title to the Praperty against all ctaims and demands, subjoct 1o any encumbrances of record

THIS SECURITY INSTRUMENT combines unorm covenanls for national use and non-unilorm  cavenanls  with i
varations by jurisdiction to constitule a uniform security ingirument covering real propedy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws:

1. Payment of Principal and Intarest; Prepayment and Late Charges. Borower shail promplly pay
when due the principal of and Interest on the debt cvidenced by ge Note and any prepayment and lale charges oun undes tho
Naoie,

2. Funds for Taxes and insurance. Subject 1o epplicable law or to a wrillen waiver by Lender, Bormower shall
pay o Londer on the day maonthly payments are due unders the Note, until the Naote is paid in hll, a sum ("Funds”} for. (a)
yoary laxes and assessments which may attaip priority over this Securtty instrument as a lien on the Property. (b) yoarly
leasehotd payments or ground rents on the Property. H any; {c} yearly hazard or property iDSUrANGe pPremiuns, {d] yoarty flood
insurance premiums, i any. {(¢) yearty morigage insurance promiums, if any. and {) any sums payable by Barrower tor Lender, i
uccordance with the provisions of paragraph 8. in fHiou of the paymont of mortgage iNSUraNCE Premiums. These Noms sfe callnd
"Escrow Items". Lender may, al any time, collect and hold Funds in an amouni not to exceed the maximum amouni a londer for
a foderally related mortgage loan may reguire for Bormower's escrow account under the federal Real Estale Setllement Procodures
Act of 1974 as amended from Ume to time, 12 US.C. § 2607 et.seq. ("RESPA"), unless another law that applies to the Funds
sots a logser amount. if 8o, Lender may, al any time, collect and hald Funds in an amount not to exceed thn lesser Amount
Lender may estimate the amount of Funds due on the basis of cument data and reasonable estimates of Expendﬂum?' of future

Escrow lems or otharwise in accordance with applicable law. ;
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The Funds shall be heid in an institution whose deposils are jngured by a federal agency, instrumentality, or entity {including
Lender. if Londer is such an institution} or in any Federal Home {oan Bank. Lender shall apply the funds 1o pay the Escrow
toms. Lender may not charga Borrower for holding and applying the Funds. anpually analyzing the escrow account, lor virihyng
the Escrow Items, unless Lender pays Aorrower inlerest on the Funds and applicable law pemnits Lender to make such A
charge. Howevor, Lender may require Borrower to pay a one-lime charge for an independent roal estato tax repoding Jervige
usad by Lender In connection with this loan. unless applicabie law provides atherwise. Unless an agreement mada Of
apphicable jaw requires interest 1o be paid, Lender shall not be required to pay Bomower any interest or camings on the™ungs
Borrower and Lender may agreo in writing, however, hat interpst shall be paid on the Funds. Lender shall give to Bormrower,
without charge, an annual accounting of the Funds, shawing credits and debits 1o the Funds and the purpase tor which ean.h
debit 1o the Funds was made. The Funds are pledged as additional securty for all sums secured by this Security instrument

{f the Funds held by Lender oxceed the amounts permitted 10 be held by apphcabie law. Lender shall account to Bomower
tor the excess Funds In accorgdance with the requiréements of applicable law. If the amoun! of the Funds heid by Lender al any
time is not sufficient to pay the Escrow Mems when due, Lender may 30 notify Borrower in wnting and. in such cansc Borower
shall pay to Lender the amaunt necessary 1o make up the deaficiency. Bormower shall make up the deficiency in no maore 1han
twelve monthly payments, &t Lender's sole discretion.

Upon Payment in full of all sums secured by this Securty Instrument, Lender shali promptly relund 1o Bomower any bunds
held by Lender. M, under paragraph 21, Lendef shal acquive or scll the Property, {ender, prior 1o the acquisiion Of sali: of the
Property, shall apply any Funds heid by Lender at the time ol mcquisftion or sale as a credil against 1he sums secured by this

Security instrument.

3, Application of Payments. Unless applicable law provides otherwise. all payments received by Lendir unde
paragraphs 1 and 2 shall be applied: first. 10 any propayment charges due under the Note; second. 1o amounta payable under
patagraph 2; third, o interast dua; fourth, to principal due and last, to any late charges due undor the Note,

4. Charges; Llens. Borower shall pay ail laxes. assessments, charges. fines and mpasitions attributable to the
Property which may atain priority over this Securty instrument, and leasehold payments of ground rents. i any. Borrowoer shali
pay theas oblligations In the manner provided th paragraph 2. or if not paid in that manner, Borrower shall pay them on time
directty to the person owed payment. HBormower shall promptly furmish 1o Lender all notices of amounts 16 be pad unded this
paragraph. if Borrower makes these paymenis diroctly, Borower shall promptly fumish to Londer receipts  evidencing  thoe

paymenis.

Borrower shall promptly discharge any iien which has priotity over \his Security Instrument unless Borrower, (@) agreas In
wiiting to tho payment of the cbligation secured Dy the fien in a manner acceptabie 1o Lender: (b] contests in good taith the lien
or defends against enforcemernt of the ken in, legal proceedings which wn the Lender's opinlon operate to prevent tho
enforcement of the lien, or (c) secures rom the halder of the iien an agreement satistactory in Lendet subordinating the hen Lo
this Security Instrument. i Lender determines that any part of the Property is subject to a ien which may attain priorty over thia
Spcurity Insirument, Lender may give Borrowet A natice identtlying the lien. Borrower shall satisty the lien or lakd one or Marc af
the actpns sel forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereatler erected on the
Property insured against loss by fire, hazards included wihin tesm "exiended coverage” and any other hazards, including floods
or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounls and tot the periods 1hat
Lendet roguires. Tho insurance cammier providing the insurance shall be chosen by Bamower subject 1o Lendar's approval which
zhall not be unrcesonably withheld. 1§ Borrower fails 1o maintain coverage described above, Londor may, at Londers oplion
obiain covorage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceplable to Lender and shall include s standard morigage clause Lendes
shall have the dght to hold the policies and renewals. H Lender requires, Borower shall promplly give to Lender al recuipls o
paid premiums and renewal notices. in the ovenl of loss, Borower shall give prompt netice 1o the insurance carmer and Lendor

Londer may make prool of loss i not made promptly by Borrower.

Unless Lender and Borrower otharwise agree in writing, INSUANCE proceeds shail De appled to resloralion or repair of the
Proporty damaged, 4 the restoration or repaif Is economically feasible and Lender's securty is not lessened, tf 1the restorabion of
respair 13 ned oconomically feasible or Lender's securlty would be lossened, the insurance proceeds shall be applied to the sums
securnd by this Security Instrument, whather or not then due. with any cxcess palid to Bofrowet. i Botrower abandons the
Property, or does not answer within 30 days a notice form Lender 1nal the insurancc cafrier has offered 1o setlle a claim. thoen
Liender may coliect the INSurance proceeds. Lender may use the proceeds to repar of resiare the Property of 1o pay sums
sacurod by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice 1S given

Unless Londer and Bomower otherwise agree in writing. any applicalion of proceeds 1o principal shall not extend of
postpone the dua date of the monthly payments relerred to in paragraphs 1 and 2 of change the amount of the payments
under paragraph 2t the Properny is acquired by Lender, Horrower's right to any insurance policies and proceeds resulting form
damage o the Property prior to the acquisition shall pass 1o | onder to the extent ol the sums secured by this Secunlty

Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Lasssholds. Borower shall occupy, establish. and use the Property as Borrower's principal resigence wilhin
sixty days after the execution of ihis Secunty Instrumont and sbail continue 1o occupy the Property as BofTower s prncigal
rosidence 'or &) least one year after the date ol occupancy, unle Lender otherwise agrees in writing. which consent shall not
be unreasanably withheld, or unleas extenualing circumstances exist which are beyond forrawer 3 control. Borrownr shall nol
degtroy, damags, oF impelr the Property, allow the Properly lo deteriorate, of comimit waste an the Property. Bomower shall be in
detautt it any forfefture agtion or proceeding, whether oivil or criminal. is begun that in Lender's good faith judgment could result
in torfciture of tha Property of otherwise matodally impalr the lien created by this Security instrument of Lender's securty nlneest
Barrowor may cure such a default and rensiaie. as provided in paragraph 18, by causing the action of procreding 16 be
dismissed with a ruling that, in Lender's good faith determination. precludes forfeiture of the Borrower's interest n the Proporty or
other materal impairment of the lien created by this Socurfty instrument of Lender's secunty intorest. Horrower shall aiso boe b
delgult f Borrower, during the loan application process, gave matesialty false or inaccurato inlormation or statemenls 1o Lendet (or
{sllad to provide Lender with any imaterial information) in connection with the loan evidenced by the Noig, inchading, bul nel
imited 1o, reprosentations conceming Bomower's occupancy of the Property as a principal rosidonce, H this Security Insiniment i
on a jeasehold, Bomrawer shall comply with all the provisions of the lease. |f Borrower acquires led lite to the Prgberty, 1he
tensehold and the fee title shall not morge unless Loender agrees to the merger in writing.
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7. Protsction of Lender's Rights In the Property. if Borrower falls to pertorm the covenants and agroembnis
contained In this Securfty Inatrument, or there ls & logal proceeding that may significantly affect Lender's rights Wy the Prq:jmy
{such as a proceeding in bankruptcy, probate, for condemnation or forieiture ot to enforce laws or reguimtions), then Lender may
do and pay for whalever Is necessary to protect the value of the Property and Lender's rights in the Property. Lpnder's l‘tbﬂ
may include paying sny sums secured by a Wen which has prioiity over this Securlty Instrument, appearing In 'courl. peying
remsonable attomeys’ fees and onierng on the Property to meke repalrs. Although Lender may iake action under ihis firagheph

7, Laender does not have to do so.

Any amounts disbursad by Lender under this paragraph 7 shall become additional cebt of Borrower secured by this Security
nstrument. Unlass Borowsr and Lender agree 10 other terms of paymant, these amounts shal bear interest from the date of
debisrsement at the Note mis end shall be payable. with inerest, upon notice from Lender 10 Borrower requesting payrnent.

8. Morigage Insurancs. it Lender required morigage insurance as a condition of making the ioan secured by this
Security instrumant, Borrower shal pay the premiums required to maintain the morigage insurance n eflect. . for any reason, the
mortgage insurance caverage required by Lender lapess or ceases to be in effect. Bomrower shal pay the premiums requied o
obtain coversge substantially oquivalent to the mofigage msurance previously in effect. at a cost subsiantiatly equivalent to the
cost to Somower of the mortgage insurance previously n sffect. from an altemate mortgage msurer approved by Lendes It
substantially equivalent morigage insumance coverage s not avaliable, Bomrower shall pay to Lender each month a sum cqual 1o
onhe-twalith of the yearly merigage insurance premium being paid by Boower when the insurance coveragé lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as A& loss reserve In liew of morigage insurance. Loss roserve
payments may no longer be required, at the option of Lender, f morigage msurance. coverage (in the amount and for the period
that Lender raquires) provided by an insurer spproved by Lender again becomes avaidable and is obtained. Bomower shal pay
the pramiums required to mainisin mortgage surance in effect. or 1o provide a loss reserve, untit the requirement for morigage

Insurance enda in accordance with any written agreement between Bormowor and lender or applicable law.

9. Icup&ctlon. Lender or ts agent may make ressonable entties upon and inspections of the Property. Lender shall give
Bomower notice at the time of or prdor to an spection spocilying reascnable cause for mapection.

16. Condemnation. The procoeds of any swasd or claim for damages, direct of consequential, In connection with any
condemnation or other taking of any part of the Property, of jor conveyance in Reu of condemnation, are hereby assigned and
shall be pald to Lender.

In the aveni of a iotal taking of the Property, the proceeds shal be appded to the sums secured by ihis Securty
Instrumant. whether or not then dus, with sny excess paid 1o Bomrower. In the avent of a partial taking of the Property in which
ihe fair market value of the Properly immediately befora the taking Is equal 10 or greater than the amount of the sums secured
by this Security Instrument immadiatety before the teking, unless Borrower and Lender otherwise agree in writhng, the sums
secured by this Security Instrument shal be reduced by the amount of the proceeds muitiphad by the following fraction: {a) the
total amount of the sums secured immediately belore the taking, divided by (b) the falr market vale of the Proparty immediately
belore the taking. Any balenoe shat be paid to Bormower. in the event of a partial taking of the Property in which the far markot
value & the Property immediatsly before the taking is less than the amount of the 3umas secured immediately before the taking,

unless Bomrower and Lender ctherwise agres in writing or uniess applicable law otherwise provides. the proceeds shad be
appiied 1o the sums secursd by this Security snatrument whether or nol the sums are then due.

i the Property is sbandoned by Bomower, or ¥ sher notice by Lender to Borrower that the condemnor Offars 10 make an
award or seitle & claim for damages, Borower fals to respond to Lender within 30 dayn afier the date the notice is given,
Lende Is authorized to collect and apply the proceecs, at its option, either to restoration of repair of the Property or 10 the
aums secured by this Security Instrument, whether or not then due.

Uniess Lender and Bomrower othenvise sgree In wiiting, any application of proceeds to prncipal shal not extend  of
postpone {he dus date of the monthly payments referred o in pamagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releassd; Forbearsnce By Lender Not a Wailver. Extension of the time lor paymaent
or modiication of amortization of the sums secured by this Securky Instrument granted by Lender to any successor in interest of
Bomrower shall not operate to release the labiity of the orginal Borrower or Bormower's successors i intorest. Lender shall nod
ba required to commence proceadings against any succesaor in terest of refuse to extend tme lor payment or Otherwise
modify amortization of the suma socured by this Security instrument by reason of any demand made by the ariginal Borrower of
Bomrowers successors in interest. Any forbearance by Lender in exercising any nght or remedy shal not be a waiver ol of

preciude the exerciee of any right or remady.

12. Successors snd Assigns Bound; Joint and Several Llabiity; Co-signers. The covenants and
agresmenta of this Seourity netrument shall bind and beneft the successors and assigns of Lender and Botrower, subject 1o the
provisions of paragreph 17. Borower's covanants and sgreemants shall be joini and several. Any Bomower wha co-signs this
Security Instrument but does not execute the Note: (8) Is co-signing the Security Instrument only to morigage. gmnt and canvay
that Bormrower's interest in the Property under the terms of this Securty Instrument, (b} Is not personalty obligated to pay the
suma secured by this Security Instrument; and (c) agiees ihal Lender and any other Borower may agrec to extend, madity,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent.

13. Losh Charges. If the loan secured by this Securly instrument is subject to a lew which sets maximum loan
charges, and that law s finally imerpreted so that the Interest or Other loan charges collected of 1o be collected in connection
with the loan sxcsed the permited fimits, then: {a) any such joan charge shall be reduced by the amount necessary 1o rechce
thummm-mmmm}wmmmmamamawmmmmnm
refundad to fomower. Lender may ohocse 10 make this relund by reducing the principal owed under the Note or by making a
direct payment to Borrower. H a refund reduces prncipal, the reduction will be treeted as a partial prepayment withoul any

prepayment charge under the Note.

14. Notices. Any notice to Bormower provided for in this Security Instrument shall be given by delivering it or by masing
it by first class mall uniess appiicable law requires use of another method. The notice shak be direcled to the Property Address
or any other address Borower designates by notice to Lender. Any nolice fo Lender shal be gtven by first class mail to
{ ender's sddress stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided '
Sacurlty instrument shall be desmed to have heen given to Bomower of Lender when given &s provided in this para
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15. Governing Law; Severability. This Securty Instrument shall be govemed by fedorai jaw and the law of the
jurisdiction In which the Proporly s located. In the event that any provision or clause of this Security Instrumont. or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effoct without the confiicting provision. To this end the provisions o! this Securty Instrument and the Nolc arg dadu.rm? 10
be severable. i

16. Borrower's Copy. Bowower shall be given one conformed copy of the Note and of this Securily instrument. #

17. Transfer of the Property or a Beneficial Interest in Borrowar. If all or any part of the Property of
any interest in it la sold or wansferred (or if & beneficial interest in Bomower is sold or translerred and Bomower 15 not a natural
person) without Londer's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured
by this Sacurity instrumsn. However, this option shall not be exercised Dy Lender il exercise is prohibited by federal law #s of
the cate of this Security Instrument.

it Lender exercises this option, Lender shall give Bormrower aotice of acceloration. The notice shatfl provide a period of not
jess than 30 days from the date the notice is delivered or malled within which Borrower must pay gil sums secured by The
Sacurity Instrument. If Borrower falls to pay these sums pror to the expiration of this period, Lender may invoke any tomiedies
permitted by this Security Instrument without further notice or demand on Bormrower.

18. Borrower's Right to Reinstate. It Bonower meets cortain condttions. Borrowor shall have the nght to haye
entorcemment of this Secunrty Instrument discontinued at any time prior to the earicr of. (a) 5 days (or such other penod as
applicable iaw may specity for reinstatement) hefore sale of the Property pursuant to any power of sale contained n this Secunty
(nstrument: or (b) entry of a judgment enforcing his Securily Instrument. Those condittons arc that Borrower (a} pays {.onder all
sums which then would be due under ihis Security !nstrument and the Note as f na accoderatlion had occumed. (b) cures any
dofault of any other covenants or agreements; (c) pays all expenses incured in enforcing this Security nstrument. including. bul
not Bmited to. roasonable attomeys’ fees: and (d) takes such aclion as Londer may reasonably require to assure that thir ken ol
this Securty Instrument, Lender's rights in the Property and Borrawet's obligation 1o pay thir sums securcd by thin Secunly
istrument shali continue unchanged. Upon roinsiatoment by Borrower, this Secunty (nstrument ang the obtligations secutnd
hereby shall remain fully eMective as # no acceleration had occurred. However, this right to reinstate shall not apphly wn the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole {logether with this
Security Instrument) may ba scld one ar mare timos without prior notice 10 Borrower. A sale may rasull w a change in the entiny
(known as the “Loan Sorvicer”) that collects monthly payments due under the Note and this Securfy Instrument There also may
pe ona of more changes of the Loan Servicer unrelated to a sale of the Note It there is & change of the Loan Serucol
Aorrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
slatc ule name and address of the new Loan Servicer and the address 1o which payments should be made. THe notice will glso
contain any othor information roquired by applicabte law

20. Hazardous Substances. Bonower shall not cause or permil the presence, usc. disposal. storage, oF reease at
any Hatardous Substances on or in the Property. Borrower shall not do. hor aliow anyono else lo do. anything aflocting ihe
Property that is in violation of any Environmental Law. The precoding fwo sonlences shall not apply to the presence use, o
storagh on the Property of smash quantities of Hazardous Substances that are generally recognized o be apptopnal: o normal
residential uses and to maintenance ol the Property.

Borrower shall promptly give Lender wiitten notice of any investigation. claim, doemand, lawsuit or other action hy any
governmental or regulatory agency or private party involving the Propeety and any Hazardous Subslance or Environmental Law of
~hich Borrower has actual knowledge. |1 Bormower learns. of is nolified by any govemmental of regulatory authority. thal nny
romoval or other remediation of any Hazardous Subsiance aflecling the Property 1S necessary. Borrowor shall promgitly take all
neceszary remedial actions in accordance with Environrmental Law.

As used In this paragmph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Cnvironmental Law and the following substances: gasoline. kerosene, other flammable or toxic petroleum products. loxic
peslicides and horbicides, volatile solvents, materials containing ashesios of formaldehyde. and radicactive materials As usnd in
this paragraph 20, ‘Environmental Law* means federal laws and laws of tha jurisdiction where the Property i3 iocated thal reiate
to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borower and lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The natice
shall specHy: (a) the default: (b) the action required to cure the default; (c} a date, not less than
30 days from the date the notice is give to Borrdwer, by which the default must be cured: and
(d} that failure to cure the dofault on or bsfore the date specified in the notice may rosuft in
accaleration of the suma secursd by this Securlty Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after accelarstion and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrowar to
acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at lts optlon may require immediate payment in full of all sums sacured by this Security
Instrumant without further demand and may invoke the power of sale and any other remedias
permitted by applicable law. Lander shall be entltied to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys
fees and costs of title avidence.
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K Lender invokes the powsr of sale, Lender shall give a copy of a notice to Borrower In the
manner provided In paragrsph 14. Lender shell publish the notice of sale once a weelki for tiwpe

consscutive weeks in a newspaper published In Shelby County.
Alsbama, and thersupon shall sell the Properly to the highest bidder =t public -uv:t*:n wt
front door of the County Courthouse of this County. Lender shall deliver to ths purchaser

Lender's deed conveying the Property. Lender or its dessignes may purchase the Property &t #hy
sale. Borrowar covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expsnses of the sals, Including, but not limited to, reasonable
silorneys’ fess; (b) to sil sums secured by this Security Instrument: and {(c) any excess to the

person or persons legelly entitied to it.

22. Relesse. Upon paymat of sl suma secured by this Securty Instrument. Lender shal release 1his Security
inatrument without charge 1o Borrower. Borower shall pay any recordation cosls.

23, Walvers. Borrower walves al righis of homestead exemplion in the Property and relnquishes ali rights of curicay and
dower in tha Property.

24 Riders to this Security Instrument. if one or more riders are executed by Bofrower and recorded togethor
with this Securty Instrument, the covenanis snd sgreements ol sech such rider shal be incorporated into and shal amend snd
supplement the covenants and sgreements of this Security Instrument as If the rider(s} were a part of this Securlty Instrument

[Check appliosble box(es)]

[JAdjustable Rate Rider Condominkum Ricer 1.4 Family Rider
JGracuated Payment Rider Planned Unil Development Rider [JBiweekty Payment Rider
[lsatoon Rider [ JRate Improvement Rider Second Home Rider
[Iotherts) {specity)

BY SIGNING BELOW, Bomower sccepis and agrees to the terms and covenanis contained in 1his Security Instrument and In
any rider{s) axecited by Domower and recorded with W

Signed, sealed snd dellversd In the presence of.

% Qb \\“%\ffﬂ N~ {Sew)

S Bowro suresn $. Simpson
- _[Seal)
Borrower
]
{Soal)
BosfOowar
[Seal)
Borr ower
[Space Below This Line For Acknowlsdgment]
STATE CF ALABAMA, Shelby County ss:
Gn this _20th  day of May _ 1999 . I the undersigned authority

lHnt.yPublchdenruldmuntylndhl.ﬂdsme.harobyouﬂfymll

whoso name{s) is signed 10 the foragoing conveyance, and wha is known 10 me, acknowiedged helore me
\hat, being Informed of the contants of the conveyance, she executed the same voluntaily and as her acl on

the day the same bears dale.
Given under y hand and seal of office this the 20th day of May _ . 1999 |

S 77 LV g

This insirument was prepared by: First Federal Savings Bank . 1 999-F
1830 4th Avenue North  Ins%

Besssamer, AL 35020

4576




