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MORTGAGE
THIS MORTAAGE ("Security instrument”) is given o AINE_ 4. 1999
Thlql'll"llﬂ'h ALY .. o B L) YN
("Borrower*). This Security Instrument is given 10
_which is organized and existing
_and whose address 18
("Lander’).
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Dokars (11.5.$ __190.960.00 ). debt is by Borrower's note dated the sama datie as

this Security Instrument ("Note”). which pm;idﬂ {or monthly payments, with the full debt, i not paid sartier, due and payable
. Thvs Security Inatrument secures 1o Lender: () the repayment of the

e ——————
and afl renewals, extensions and modiications of the Note; (b} the payment of ai _
: other sumae, with interest, advanced under paragraph 7 to protect the security of thia Security Instrument; and (c) tha per- ?;
formance of Borrower's covenanis and agreemenis under this Security Instrument and the Note. For this purpose, |
Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, with power of saie, the

lollowing described property located in SHELDY County, Alabama:

SIVER LEAF, PHASE I, AS RECORDED IN MAP

| rof §. ACCORDING TO THE SURVEY OF
SHELBY COUNTY, ALABAMA.

BOOK 24, PAGE 16, IN THE PROBATE OFFICE OF

which hae the address of _ 120 SILVERLEAF DR i _PELHAM .
[Streat] [City]

Alabama Mi1é . _ ("Property Addvess’);
[Zp Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigne, torever, togather with
fier erecied on the propatty, 'nd all sasements, appurienances, and fixtures nOw or

all the improvements now or heres
hereafter a part of the property. At replacements and additions shall aiso be covered by this Security Insirumaent. Al of the

foregoing Is referred to in this Security Instrument as the ‘Property”.
RORROWER COVENANTS thai Borrower is lawfulty seised of the estate hereby conveyed and has the nght 10

morigage, grant and convey the Property and that the Property ia unencumbaered, excepl for encumbrances of record.
Borrowar warrants and will defend generally the title to the Property against all claims and demands, subject to any efn-
cumbranoes of record.

national use and non-unform covenants with limied

THIS SECURITY INSTRUMENT combines uhiform covenants for
variations by jurisdiction to consiitute & unorm sacurlty instrument covering roa! property.
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mmmnmmwmduoummnm,umlmm-iupaidhm,uumﬁm'}tun (a) yoarly
wwwmmymmmmsmmlmmunmwmpm;{mmﬂymm
WNMmmuﬂPm.ﬂw: {n)ywtfmmufp:mﬂy insurance premiumas,; (d) yearly flood n-
mmlw;{-)mﬂywmmpmhﬂm,Hm:and{f}wlummmwamrmrtan.
i acoordanes with the provisions of mmhﬂ.hlmdﬂu‘puynmﬂdmmm:ummpmmml These Rems are
allltd'Enrﬂ“m.'Lml:lnfmay.llwtm.mhclmhoﬂFundnhunamnurﬂmttnnmoedtmmuirnum amount &
iender for a lfederslly related mortgage loan may requira for Borrower's escrow account under the federal Real Estate

Settiement Procedurse Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA'), uniess

another law that apples tc the Funds sets a lesser moun. if so, Lender may. at any time, colact and hold Funds in an
amount not 10 axceed the lesser amount. Lender may esiimate the amount ¢! Funds due on the basis ol current data and
reasonabie sstimates of expenditures of future Escrow ltems ot otherwise in accordance with applicablo law.

The Funds shat be held in an institution whose deposits are insured by a laderal agency, instrumentaiity, or ontity
(inciuding Lencder, K Lender is such an hatuuﬂnn}nrhnnyFMHunwLmnBanE. Lendar shail apply the Funds 1o pay
the Escrow ltems. Lender may not.charge Borrower for hokiing and agplying the Funds, annually analyzing the ascrow
account, or verifying the Escrow ltems, uniess Lender pays Borrower imerest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real
ut:tutur-porthgmmwmmwmmmm,mmmmlﬂpmmhm. Uniass
an agreement is made or applicabls law requires interest 1o be paid, Lender shall not be required to pay Borrower any in-
toresl or esamings on the Funda. Borrower and Lender may agree in writing, however, thal interest ahall be paid on the
Funds. Lender shali give to Borrowar, without charge, an annual accounting of the Funds, showing credits and debits to
ihe Eunds and the purpose for which each debit 10 the Funds was made. The Funas are pledged as additional security {or
all sums secured by this Security Instrument.

it the Funds heid by Lender exceed the amounts permitted to be hekl by applicable law, Lender shall account to
Barrower lor ine excess Funds in accordance with the requirements of applicable law. It the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lendor may 50 notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary io make up the deficiency. Borrower shall make up the
deficiency in no more than tweive monthly paymaents, at Lenders sole’ discretion.

Upon payment in full of all sums sacured by this Security instrument, Lander shall promptly refund to Bofrowar any
Funds heldby Lender. If, under paragreph 21, Lender shal acquire or sell the Property, Lender, prior to tha acquisition of
saie of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credd against tha sumae
secured by this Security instrument.

1de Unleas applicable law provides otherwise, ali payments received by Lender unger
paragraphs 1 and 2 shall be applied: firsi, 10 any prepaymeni charges due under the Note; second, 10 amounms payable
under paragraph 2; third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisns. Borrower shali pay al taxes assessments, charges, fines and impositions attribulable (o the
Property which may attain priofity over this Security Instrument, and leasahoid payments or ground rents, if any. Borrowes
shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on
time directly to the person owsd paymaent. Borrowar shal promptly fumnish to Lender all notices o! amounis to be pac
under this paragraph. |If Borrower makes thase payments diectly, Borrower shall promptly lumish 10 Lender receipts

Borrower shal promptly diacharge any hen which has priority over this Security Instrurnent uniess Borrower: {a)
agrees In writing to the paymaent of the obligation secured by the lien in a manner acceptable t¢ Lender; (b) coniesis
in good faith the ken by, or defenda against enforcement ol the ken in, legal proceadings which in the Lander's opinion
operaie to prevent the anforcement of the lisn; or (c} secures from the holder of the ien an agreement satisfactory 10 Lender
subordinating the lien 10 this Security instrument, If Lender determines that any part of the Property is subject to & ben
which may attain priorty over this Security Insirument, Lander may give Borrower a notice igentitying the den. Borrower
shail satiafy the ilen or take one Or more of the actiona set forth above within 10 days of the giving ol notice.

S, Hazard or Property insurance. Borrower shalk keep the improvements now axisting or heroafter erected on the
Property inaured against oss by fire, hazards included within the term ‘exiended coverage” ancd any other hazards, includ-
ing foods or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and for the
periods that Lendes requires. The insurance carrer providing the insurance shall be chosen by Borrower subject 10
Lenders approval which shall not be unreasonably withhedd. If Bomrower fails 10 maintain coverage described above.
Lander may, at Lender's ocption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poficies and renewals shall be accepiable 10 Lender and shall include & standard morigage clause.
Lander shall have the right 1o hold the policies and renewais. |f Lggder requires, Borrower shall promptly give 1o Lender al
receipts of paid premiums and renewsl nolices. in the event of kas, Borrowe! shall give prompt notice 1o the insurance car-
Her and Lender. Lender may make proof of loss { not made promptly by Borrower.

Uniaas Lender and Bormower otherwise agree in writing, insurance proceeds shall be appked lo restoration of repaw
of the Property damaged, if the restoration or repak s sconomically teasible and Lendar's securty is nol iassened. |f the
restoration of repalr is not economically teasible or Lander's security would be lessenad, the insurance proceeds shall be
applied fo the sums secured by this Security Instrument, whether or not then dua, with any #xcess paid to Borrower. |
Borrower abandons the Property, of oG8 nNot answer within 30 days a notice from Lender that the nsurance carrigr has of-
tared 1o settle a claim, then Lender may codect the insurance proceeds. Lender may use the proceeds to repalr or reslofe
the Property or 10 pay sums securad by this Security Instrument, whether or not then due. The 30-day pariod will begin

when the notioe s given.
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Unless Lender and Borrower otharwise agres in wriling, any application of proceeds 10 principal shail not mr#md Or |

postpone the due date of the monthly payments refarred to in paragrapha 1 and 2 or change the amounts of the pamaria.

It under paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and procesds resulting 4
from damage to the Property prior to the acquisition shall pass to Lender 10 the axtent of the sums secured by this Securiy
inatrument immediatety prior to the acquisition.

8. Oocupancy, Preservation, Malntenancs and Protection of the Proparty; Bormower'a Losn Appiication; Laagehokis.
Borrower shall occupy, ostablish, and use the Property as Borrowers principal resiience within sixty days after the axecu-
tion of this Securlty Instrument and shall continue to oceupy the Proparty as Borrowars principal residence {or al loas! one
yoar atter the date of occupancy, unleas Lender otherwisa agrees in writing, which consent shalt not be unreasonably
withheid. or unless extenuating circumstances axist which are beyond Borrower's control. Borrower shall nol destroy,
damage of Impair the Property, aliow the Property lo detenocrate, ar commit waste on the Property. Borrewer shall be in
defauit if any forfeiture action or proceading, whather civil or criminal, is begun that n Lendar's good taith judgment could
result in forfelture of the Property of olharwise materially impair the hen created by this Secunty instrument or Lenders
saecurity inlerest. Borrower may cure such a defaull and reinsiate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lander's good taith determination, preciudes forteiture of the Borrower's in-
tarest In the Property or other material impairment of the lien created by this Security instrument or Lender's security
intarest. Borrower shall also be tn defauit if Borrower, during the loan application process. gave matefially {alse of inac-
curate information or statements 1o Lender (or failed to provide Lender with any material information) n connection with the
(oan avidenced by the Note, including, but not limiled to, representalions concerning Borrower's cCcupancy of 1he Propeny
as a principal residence. It this Saecusity instrument 18 on & leasehold, Borrower shall comply with all the provisions of the
lease. |l Borrower acquires tee title 10 the Property, lhe ieasehold and the fee titie shail not merge unlesa Landar agrees 10
the mergef in writing.

7. Protection of Lender's Rights n the Property. 1 Borrower fais to perform the covenants and agreemenis con-
tained In this Security inatrument, or there is a legal procaeding that may significantly aflect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnalion or forfeiture or 10 enforce laws or ragulations), then Lander
may do and pay for whatever ia necassary 1o protact the valué of the Property and Lenders rights in the Property. Lender's
actions may include paying any sums secured by a len which has priority over this Security instrument, appearing in court,
paying reasonable attornays’ fees and entering oh the Property o make repaws. Although Lender may taka aclion under
this paragraph 7, Lender does not have to do 8C.

Any amounis disbursed by Lender under this paragraph 7 shall become additional deb! of Borrower saecured by this
Sacurity Instrument. Unless Borrower and Lander agree to other \arfns of paymeni, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intarest, upon notice from Lender 10 Borrower reguest-

ing paymert.
8. Mortgeage Insurancs. if Lander required mortgage insurance as a condition of making the loan gacured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. |1, for any

reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially aquivalent to the mortgage insurance previously in effect, at a cos! sub-
stantially aquivalent to the coal to Borrower of the mortgage Insurance previously in sffect, from an attarnale morigage In-
surer approved by Lender i substantially equivalent morigage nsurance coverage is no! available, Borrower shall pay 10
_ ender each maonth a sum equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower whan the
insurance covarage lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a 1033 resaerve In
liou ot mortgage iNsurance, Loss reserve paymenis may no jonger pe required, at the option of Lender, if mortgage n-
surance coverage (in the amount and for tha period thal Lender requires) provided by an insurer approved by Lender again
becomes available and la obtained. Borrowar ahall pay the premwums3s required to maintain morngage insurance in etfect, of
to provide a loss rasarve, until the requirement for mortgage nsurance ands in accordance with any written agreement be-
twaen Borrower and Lendar of applicable law.

9. inspection.  Lender or its agent may make remsonable antries upon and inspections of thae Property. Lendes
shall give Borrower notica at the tima of or prior to an inspeciion specifying reasonable cause far the inspection.

10. Condamnation. The proceeds ¢f any award or claim for damages, direcl of consequential, in connection whh
any condemnation or other taking of any part of the Proparty, of lor canveyance in lieu of condemnation, are hereby assy:

nad and shal be paid 1o Lender.
in the event of a totai taking of the Propersty, the proceeds shall be applied to the sums secured Dy 1his Security

Insteurnant, whether or not ihen due, with any excess pad 10 Borrower. in the event of a partial 1aking of tha Property In
which the fair market value of the Property immediately betore 1he taking is equal to or greater than the amoun! of the sums
sacured by this Security Instrument imrnediately before the taking, uniess Borrower and Lender otherwise agree i writing,
the sums secured by this Security Instrument shall be reduced by the amount ot the proceeds multiplied by the toliowing
{raction: {a) the total amount of the sums secured immediatety before the taking, divided by (b} the fair market vaiue of the
Property immediately hafore the taking. Any balance shall be paid to Borrower. In the avent of a parilal taking of the
Property in which the fair market value of the Property immediately belore the taking is less than the amount ol the sums
sacured immediately before the 1aking, unless Borrower and Lender otherwise agree in writing of unlass applicable law
atherwise provides, the proceeds shall be applied to the sums secuted by this Securty Insirument whether or nol the sums
are than due.

it the Property i8 abandoned by Borrower, of {. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 10 respond to Lander within 30 days after the date the notice i given,

Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repa

sums secured by this Security Instrument, whether or not then duse.
Unless Lender and Borrower otherwise agree in writing, any application ol proceeds 10 pnncipal shail not extend or

postpone tha due date ot the monthly payments reterred io 0 paragraphs 1 and 2 or change the amount of such paymaents.

ir of 1\he Property of to the
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14 Suoosesors and mm;mmmwmmx The covenants and agreements of
wmmmwmwmwmwmmmw,mmﬁmw
provisions of paragraph 17. Borrower's covenants and agreements ahall be joint and several. Any Borrower who co-signs
this Security Iinstrument dut doss not execute tha Note: {a) is co-signing this Security instrument only to morigage, gran!
and convey that Borrower's interest in the Property undec the terms of the Sacurity Instrument; (b) is not peraonally
obligated to pay the sums secured by this Security insirument, and (c) agrees that Lender and any other Borrower may
agree 1o extend, modiy, Jorbear or make any accommodations with regard 1o the terms of this Security Instrument or the
Note without thal Borrower's consant.

13. Loan Charges. It the loan socured by this Security instrumaent is subject 1o a law which sels maximum loan
charges, and that law ia finally interpreted so that the intereat or other loan charges collected or to be collected in connec-
tion with the loan exceed the permitied limits, then: (a) any such loan charge shali be reduced by the amount nacessary 10
reduce the charge to the permitted ¥mnit; and {b) any sume siready collectad from Borrower which excaeded permitted limAs
will be refunded to Borrower. Lender may chooss to maka this refund by reducing the principal owed under the Note of by
making a direct payment o Borrower. It a refund reduces principal, the reduction will be troaied as a partial prepayment
withoul any prepayment charge under the Nole.

14. Notioss. Any notice to Borrower provided for in this Security Instrument shall be given by dakvering it or by
mailing It by first class mal uniess applicable law requires use of another method, The notice shall be directed to the
Property Address of any others addreas Borrower designates by nolice 1o Lender. Any notice to Lender shall be given by
firsi class mall to Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument ahall be deemed 10 have been given o Borrower of Lender when given as provided
in this paragreph.

15. Governing Law; Seversbilly. This Securlty (nstrument shall be governed by feceral law and the law of the
jurisdiction in which the Property Is located. In the event that any provision of clause of this Security Instrument or the Note
contiicts with applicable law, such confiict shali not atfect other provigiona of this Security Instrumant or the Nole which can
he given sffect without the conflicting provision. To this end the provisions of this Securty instrument and the Note are
deciared t1o'be severable.

16. Borrowsr's Copy. Borrower shall be given one conformed copy of the Note and of this Securty Instrument.

17 Tranelsr of the Property or & Beneficial inkrest in Borrower. i1 all or any part of the Proparty or any interest in
it ks sold ur_tranﬂirrvd {or i a beneficial interest in Borrower is sokl or transferred and Borrower is not a natyral paraon)
without Lender's prior written consen, Lender may, &t #8 option, require immadiate payment in Tl of all sums sacured by
this Securily instrument. However, this option shall not be gxercised by Lender if exercise is prohibited by tederal law as of
the date of this Security Instrument.

it Lender sxerciaes this option, Lender shat! give Borrower notice of acceleration. The notice shall provide a period of
not leas than 30 days from the date the notice s dativered or mailed within which Borrower must pay afl sums secured by
this Security Instrument. !f Borrower fails io pay these sums prior to the axpiration of this period, Lender may invoke any
ramadies parmitted by this Securty Instrument without further notice ar demand on Borrower.

18. Borrower’s Right %0 Peinette,  If Borrower meels cartain conditions, Borrower shall have the right to have en-
torcement of this Security Instrument Slscontinued at any time prior to the earlier of: (8) 5 days (or such other period as ap-
plicable iaw may spaciy {or reinstatement) before sale of the Property pursuant to any powef ol sale comained in this
Security Instrument; or (b) entry of & judgment enforcing this Securty instrument. Those conditions are that Borrower: (&)
pays Lender ai sume which then would be due under this Security instrument and ihe Note as if no acceleration had
occurred; (b) cures any Cefault of any other covenants or agreements; (c} paya all expanses incurred in enforcing this
Security Instrument, including, but not mided 1o, reasonable attomeys’ fees, and (d) takes such action as Lender may
reasonably require to assure that the Hen of this Security Instrument, Lender's rights in ihe Property and Borrower's obliga-
tion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, Thia
Security instrument and the obligations secured hersby shailt remain fully effective as i no mcceleration had occurred.
However, this right 1o reinstate shalt not apply In the casa of acceleration under paragraph 17.

19. Salw of Nots; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be soid ons or more times without prior notice to Barrower. A sale may result in a change in the antity
(known as the “Loan Servicer') that coliects monthly payments due under the Note and this Security instrument. There alec

may ba ohe of more changes of the Loan Servicer unrelated to a sale of the Note. |f there is a change of the Loan Servicer,

Borrower will be given written notice ot the change in eccordance gyih paragraph 14 above and appiicable law. Tha notice
will state the name and address of the new Loan Sarvicer and the addreas to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substences.  Borrower shall not cause of permil the presence, use, disposal, siorage, of reloase
of any Hazardous Subistances on or in the Property. Borrower shail nol do, nof aliow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
usa. or storage on the Property of small guantiies of Hazardous Substances that are generally recognized 1o be ap-
propriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender writen notice of any investigation, claim, demand, lawsuit or other action by any
governmental of reguiatory agency of private party involving the Property and any Hazardous Subsiance of Environmental
Law of which Borrowar has actual knowledge. It Borrowef jarns, of is notified by any govemmaental of regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property I8 necossary, Borrower shall
promptly take all hesessary remedial actions in accordance with Environmental Law.

Form 3001 { & pages)
initials '

i



et oD MR Y LR CE

e ke A Lol

—_— e —
- — -
e -

S —

MMMMM,MHWW.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as follows:

21. Asveisratior; Remedise. mmgumummnwm Borrower’'s breech of
lﬂMIMhHMWMMWHMMMHMWM
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p&hmﬂhﬂdhhﬁdﬁuﬂﬂummﬂﬂim. Lander shall deliver 1o the purchaser Lendar's
deed vonveying the Property. mﬂumwmuﬂumltwm Borrower CoOvenams and
wuﬂ-wﬂhmuumhmmmmhumﬁm-ﬁ.mmmm

or persons legaly entiiied o k
22 Releass. Upon payment of all sums sacured by this Security Inatrument, Lender shall release this Security

instrumen! wihout charge to Borrower. Borrower shall pay any recordaticn cosis.
23. Walvers. Borrower waives ail rights of homastead exemption in the Properly and relinquishes ail rights of cur-

tesy and dower in the Propenty.

24. Riders 1o this Securlty Instrument. [T one or more riders are executed by Borrower and recorded together with
this Security inatrument, the covenants and agreements of each such rider shaill be incorporated ine and shall amend and
supplement the covenants and agreements of this Secuniy Instrument as if the rider{s) were & part of this Security

Instrument. [Check applicable box(es)]

m Adjustable Rate Rider Condominium Rider 1-4 Family Rider

(7] Gradusted Payment Rider Pancved Unit Development Rider Biweekly Payment Rider
D Balloon Rider D Rate improvement Rider Second Home Rider
[ Otherts) (specity]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants containad In this Security Instrument

and in any rider(s) executed by Bofrower and recorded with it.
Witneasos:
LEe- % — (Seal)
THE ~BOITOwWer
gﬁ\m_wmm

) CAROL A ROTHE -Borrowe!
(Seal)

-Bormower

- - (Seal)

-Borrower

Form 2001 /90 (page 5 of 5 pages)
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LosnNo. 6100708 |
ADJUSTABLE RATE RIDER o

{‘I'fﬂ'mm-ﬂlhmﬂ

day of JUNE, 1999 '
the Mortgage, Deed of Truat orf Security Deed
wgorrower®} to secure Borrowsr’s

- THIE ADJUSTABLE RATE RJOER {5 macle this 4&TH
-, ta . incorporated inte and shatl be deemsd to smenc and supptement
(the "Becurity [natrument®) of the same date given by the undersigned (the

Atfjustalsle Rute Note (the Miote™) to
: MIORTAAE CORPORATION
(the “Lender”) of the same date and covering the property described in the Security inatrument and Located al:

130 SILVERLEAF DR PELHAM, ALABAMA 36124~

iProparty Address)

ADDITIONAL COVENANTS. In sddition to the covensnts and sgreements made in the Security Instrument, Barrower

ard Lendar further covenant and sgres as foliows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nots provides for an initisl interast rate of 7.628
{ntarest rate snd the monthly payssnts, o8 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates '
, and on that

The interest rate | will pey may change on the first day of JULY,K 2002
day every 12th morith theresfter. Each date on wich my interest rate coutd change is cailed s “Change Daste.”

(B) The Index

inning with the first Change Date,
the weekly svearage yield on United States Treasury secur
svaiiable by the Federel Ressrve posrd. The most recent |

Changa Date is called the agurrent Endex.®
1 the Index is no longer aveilable, the Note Holcer will choose a new index which is based upon comparsble

information. The Note Holder witt give me notice of this choice.

{C) Calouimtion of Changes
Befors each Change Dats, the N

% The Ncte siso provides for changes in the

my adjustable interest rate Will be bssed on &N index. 1he "lndex* is
ities adjusted to a ronstant maturity of 1 year, &% mace
ndex figure availsble as of the date 45 days betfors aach

ote Helder will calculate my new interest rate by adding
Two and Thres Guariers  percentage points ( 2.T&0 %) to the Current Ircex. The Note Helder will then round the
regult of this sddition to the rearest ona-eighth of one percentage point (0.125%). Subject to the Limits stated In

Section 4(0) below, this rounced smount will be my new interest rate until the next Charngs Date.
The Note Holder will then datermine the ssount of the monthly payment that would be sufficient toc repay the

unpsid principal that | am expected to owe ot the Chenge ODate in full on the maturity date at my neu interest rate
in substantiatly squal peyments. The result of this calculation will be the new amount of my monthly payaent.

{D}MHIMMM

Tha interest rete | am required to pay
less than 5.828 Y. Thersafter, wy adjustable interest
thange Date by more thah Two percentage paints (2.0X) from t
twelve months. My interest rate will never be greatsr than

at ths first Change Date Will not be greater than 9.625 X or
cate will never be increased of decreased on sy single

he rate of interest [ have been paying for the preceding

(E} Effective Date of Changes
My new interest rate will become effective esch Change Date. I will pay the amount of wy new monthly payment

beginning on the firgt monthly payment date after the Change Date until the smount of My monthly peyment changes

agein.
(F) Notios of Changes
The Note Holder wiil detiver or mail to me & notice of sny changes in my interest fate ard the emount of my

monthly paymmt bafors the affective dute of any chanpe. The notice will inctude information recuired by tm to be
given me arc also the titls and telephore number of a person who will answer Bny question | may heve regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

uniform Covenant 17 of the Security Instrument is amended to rasd as foliows:

TM#MMHIWMHW. I1f all or any part of the Property of any interest in it is
sold or tramferred (or if & baneficial intsrest in Borrower ig sold or trangferred and Sorrower ig mot & natursl
parson} wWithout Lender’s prior written conaent, Lencar may, at its optiom, require immediste payment in full of all
auns secured by this Security Instrument. However, thia option shall not be exercised by Lender it exercise in
prnhihi'tnd by facerstl low as af the date of this Security Inatrument. Lender also shatl not exercise this option
if: (a) Borrower ceused 0 be submitted to Lender information required by Lender to evaluate the intended trans:
farea a3 i1 & new LOAN wWere being mece to the tranaferes; and (b) Lender repsonably determines that Lender’s
securfty will not be impaired by the loan sssusption end that the risk of a breach of shy covenant of agressant in

this Security Instrument is acceptable to Lender.

Mnﬂlﬂlﬁmihrmlmm Form 3111 86
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.calivered or mailed within which Borrower muat pey alt sums secursd by this Security Instrumant.

i
?

Lomn No. 5100708 -~ J

To the sxtent parmitted by applicable law, Lender mwy charpe a ressonsbie fee as a condition to Lencer‘s con-
sent to the iosn assumption. Lencler wey alsc require the tramaferes to sign an assumpt fon egreement that is ec-

ceptable to Lender snd that obiigatas the tramsferes to keep all the promises and agresments macke in the Note end
in this Security Instrument. Borrower uitl contirme to be obligeted under the ¥ote and this Security Instrument

uniess Lender relesses Jorrower in writing.

11 Lender exsrcises the option to require immediate psyment in full, Lender shall give Sorrower

notice of accelaration, The notice shall provide a period of not {ess than 30 deys from the date The notice is
1§ Bar rower

fails to puy these sums pricr to the sxpirstion of this period, Lender may irvoke sny remscdies permitted by this
Security !matrumant without further notice or desend on Borrower.

BY SIGNING BELOM, Borrower accepts ond ngrees to the terms and covenants contained In this
Adjustable Rate Ricer.

'-1_'_.-'; 11
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PLANNED UNIT DEVELOPMENT RIDER o
THIS PLANNED UNIT DEVELOPMENT RIDER is made thisqTH day of _JUNE, 1906 =

and is incorporated into and shall be deemed to amend and supplement the MONRgage, Deed of Trust or Secufty
Deed {the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's

Loan NO. 5100705

Note to __S BT MORTGAGE CORPORATION _ (the “Lndbr)
of the same date and the Property described in the Security instrument and located at:
120 SILVERLEAF DR, PELHAM, 35124 _ _ _

[Progary Addrees]|
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilties, as described in I

{the "Deciaration"). The Property is a part of a planned unit development Known as
SILVERLEAF -

(the "PUD"). The Property aiso Inciudes Borrower's interest in the homeowners association or equivalent entity
owning of managing the cornmon areas and facilitias of the PUD (the "Owners Association”) and the uses, benetits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender turther covenant and agree as foilows:

A. PUD Obligations. Borrower shall perform ali of Borrower's obligations under the PUD's Constiuent
Documents. The "Constituent Documents* are the: (i) Declaration; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposged pursuant
to the Conatituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generalty accepted insurance
carrier, a "master” or “blanket* policy insuring the Property which is satisfactory to Lender and which provides n-
gurance coverage In the amounts, for the periods, and aganst the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthty payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and
(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association poly.
Borrower shall give Lender prompt notice of any lapss in required hazard insurance coverage provided by
the master or blanket policy.
in #he event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payabie to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any axcess paid to Borrower.

C. Pubiic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liabiity insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct of consequential, payable to
Borrower in connection with any condemnation or other taking of all or any parn of the Property or the commeon
areas and faciities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrurment as

provided in Uniform Covenant 9.
E. Lender's Prior Consent. Borrower shail not, except after notice to Lender and with Lender's prior writ-

ten consent, either partition or subdivide the Property or consent to:
(i) the abandonment or iermination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain,
(i) any amandment to any provision of the *Constitusnt Documents® if the provision is for the express

benefit of Lender,
(ill) termination of professional management and assumption of seff-management of the Qwness

Association; or
(iv) any action which would have the eftect of rendering the public Hability insurance coverage main-
tained by the Owners Association unacceptable to Lender.
E. Remedies. |f Borrower does not pay PUD dues and assessments whaen dus, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shill b payable, with interest, upon notice from Lender

to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees toyl @Kmim in this PUD Rider.
— " \ HH\ (Seal)
(Seal) (Seal)
-Borrame ~Faerrowr
- (Seal}
<Borhtmes ECAr I
MULTISTATE PUD RIDER-Single Family- Fannl "m INSTRUMENT  Form 3150 /80
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