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THIS MORTGAGE (*Security Inllmmrﬂ') s gim o:m___

{" Bormw&r"} This Sat:urity Instrument is given 1o

| , which is organized and existing

| . &nd whose address is

| ("Lander’).

' S - A 1@

| Dodars (U.S. § _ 152.000.00 }. Thh debt in uw:iancsd by Borrowsr's note dated the same date as
this Security Instrument {"Note"), which provides for monthly payments, with the full deblt, if nol paid eariier, due and payable

| on JANE 1. 2028 . This Sacurity tnatrument secures to Lendar: {a) the repayment of the
dabt evidenced by the Note, with interest, and all renewais, extensions and modifications of the Note; (b) the paymant of all

_ other suma, with interest, advanced under paragraph 7 1o protact the security of this Security Instrument: and {c) the per-
| formance of Borrower's covenants and agreements under this Security instrument and the Note. For lhia purpose,
Borrower doas harsby mortgage, grant and convey to Lender and Lender's successors and aasigns, with powes of sale, the
lollowing described property located in _SHELBY County, Alabama:

LOT 25~-A, ACCORDING TO A RESURVEY OF LOTS 24 & 25, FIRST ADDITION - PHASE III,
| RIVERCHASE COUNTRY CLUB, AS RECORDED IN MAP BOOK 21, PAGE 10, IN THE PROBATE
i OFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of _JG% BIVERCHADE PARKWAY . IRMINGHAM
[Streat] {Chy]
Alabama 244 {"Property Address”);
[Zip Coce)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigna, forever, together with
all the improvements now or herssfter erected on tha property, andlall easemenis, appurtenances, and fixtures now or
hereatter a pari of the proparty. All replacements and additions shall also be covered by this Security Instrumant. Alf of the
foregoing is referred 10 In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to
mortgage, grant and oconvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
| cumbrances of record.

THIS SECURITY INSTRUMENT combinaa uniform covenants for national use and non-uniform covenanls with limited
' variations by Jurisdiction to constitute a uniform security inatrument covering real property.
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Fayment of Frincipal and intarest; Prapaymant and Laie Cherges. Bmmwmnpwltypaywhnnd'ﬁolﬁa
principai of and interset on the debt evidenced by the Nots and any prepayment and late charges due under the Note.

2 Funds for Taame and Insmanoe.  Subject 10 applicable iaw or to a written waiver by Lender, Borrower shall pay
10 Lenxier on the day monthly paymaents are due under the Note, untll the Note is paid in full, a sum ("Funds®) for; {a} yearty
ixxes and asasssmenis which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leasehod
ply'lnlr!l of grourxt rents on the Property,  any; (¢} yearly hazerd or property insurance premiums; (d) yearly flood in-

suraroe premiume, K any; () yearly morigage insurance premiums, if any; and (f) any sums paysbie by SBorrower 1o Lender,
in sccordance with the provisions of paragraph 8, in leu of the payment of mortgage insurance premiums. These ftems are
called “Escrow [tema.” Lender may, at any time, collect and hold Funds in an amount not to exceed tha maximum amount a
lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real Estate

Settlemnent Procedures Act of 1974 as amended from time to time, 12 U.8.C. Section 260t et seq. {"RESPA"), unlass

ancther law that applies to the Funds sets a lesser amount. H so, Lender may, at any time, collect and hokl Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on \he basis of curreni data and
reasonable sstimates of expenditures of future Escrow ltems or otherwise in accordance with apphcable law.

The Funds shak be heid in an institution whoee deposits are insured by a faderal agency, instrumentality, or entity
(including Lender, f Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow’ltems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unleas Lender pays Borrower interest on the Funds and applicable law permis
Lerider to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real
astate tax reporting service used by Lender in connection with this loan, unieas applicable law provides otherwise. nieas
an agresment is made or appiicable law requires intevest to be paid, Lander shall not be required to pay Borrower any in-
lerest Or earmings on the Funds. Borrower and Lender may agree in writing, however, that interes! shall be paid on the
Funde. Lender shall give to Borrower, withou! charge, an annual accounting of the Funds, showing craedits and debits 1o
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional secunty for
all sume sacured by this Security Instrurment.

if the Funds heid by Lender exceed the amaunts permitted 1o be heid by applicable taw, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. Hf the amount of the Funds held by
Lender at any time is not sufficient to pay the Eacrow tams when due, Lender may so notity Borrower in writing, and, in
such case Borrower shall pay to Lander the amount necessary to make up the deficiency. Borrower shall make up 1he
deficiency in no more than twetve monthly payments, at Lender's sole discretion.

Upon payment in tuli of ail suma securad by this Security Inatrument, Lender shal promptly retund to Borrower any
Funds hekiby Lender. {f, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior to the acquisition or
sale of the Property, shak apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sacured by this Security Instrumaent,

3. Appicetion of Peymenia.  Unleas applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apphed: first, to any prepayment charges due under the Note: second, to amounts payable
under paragraph 2; third, to interest due; fourth, lo principal due; and last, to any late charges due under the Note.

4. Charges; Lisne. Borrower shall pay ali iaxes, assessmaents, charges, fines and impositions attributable to the
Property which may sttain priority over this Security instrument, and leasehold payments or ground rents, if any. Borrower
shall pay thase obiigations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompily furnish to Lender all noticas of amounts to be pad
under this paragraph. If Berrower makes these payments directly, Borrower shail promptly furnish 1o Lender receipts
evidencing the payments.

8orrower shall promptly discharge any Hen which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lian in a manner acceplable to Lender: {b) contesis
In good faith the ken by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the hen; or (¢) secures from the hoider of the lien an agreement salisfactory to Lender
subordinating the lien 1o this Security Instrumenl. If Lender determines that any parn of the Properly is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrowar a notice identifying the lien. Borrower
shall aatiaty the hen or take ona or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property inmurance. Borrower shall keep the improvements now existing or hereafier arected on the
Property insured against loes by fire, hazards Included within the term "extended coverage”™ and any othar hazards. inciud-
ing foods or flooding, for which Lender requires insurance. This insurance shak be maintained in the amounts and for the
penods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. Il Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause.
Lender shall have the right io holkd the poiicies and renewals. If Lenddr requires, Borrower shall promptly give to Lender ali
recelpts of paid premiums and renewal notices. in the avent of loss, Borrower shall give prompt notice o the insurance car-
rier and Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damagod, # the restoration or repair is aconomically feasible and Lender's security is not lossened. |f the
restoration or repalr is not aconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
apphed to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. |f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or o pay sums sacured by this Security Instrument, whether or not then due. The 30-day pariod will begin

whan the notice is given.
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Unisss Lender and Borrower otherwise agree In wriling, any application of proceeds (o principal shall not extend or

postpons the dus date of the monthly payments referrad 1o in paragraphs 1 and 2 or change the amounis of the pam?nlf.'

¥ under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting

from demage to the Property prior to the acquisition shall pass to Lender to the extent of the suma secured by this Security
Instrumant immedistely prior to the acquisition,

& Qooupancy, Pressrvalion, Maintensnoe and Protection of the. Property; Borrower’s Loan Application; Laasshokds.
Borrower shall ocoupy, seishiiah, and use the Property aa Borrower’s principal residence withn sixty days after the execu-
tion of this Seourlty Instrument and shall comtinue to occupy the Property as Bormower's principal residence for al least one
year sliac the dete of oocupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheid, of unisss extenuating circumstances exist which are beyond Borrower's control. Borrower shaill not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. 8Borrower shalt be in
defauit f any forfelture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Securlty Instrument or Lender's
socurity imerest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action os
proceeding to be dismiseed with a ruling that, in Lender's good falth determinalion, preciudes forfeiture of the Borrower's in-
teresl in the Property or other material impairmenl of the Ben created by this Security instrument or Lender's security
interest. Borrower shall alsc be In default ¥ Borrower, during the loan application process, gave materially talse or inac-
curate inforiation or statements to Lender (or falled to provide Lender with any material information) in connection with the
loan svidencad by the Note, inciuding, but not imited to, representations conceming Borrower's occupancy of the Property
as a principal regikdence. |f 1his Security Instrument is on a leasehold, Borrower shall comgply with all the provisions of the
leaas. If Borrower acquires fee titie 10 the Properly, the leasehold and the fee title shall nol merge unless Lender agrees o
the merger in writing.

7. Proteotion of Lancler's Righis in the Proparly. i Borrowser fails to perform the covenants and agreements con-
tained In this Security Instrument, or thers ia a jegal procesding that may significantly affect Lander's rights in the Propary
(such as & prooseding in bankrupicy, probate, for condemnation or forfelture or to enforce laws or reguiations), then Lender
may do and pay for whatever is necessary o protact the value of the Property and Lender’s rights in the Property. Lender's
ections may inciude paying any suma secured by a et which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and eniering on the Property to make repairs.  Although Lender may take action under
this paragraph 7, Lender doea not have 1o do so.

Any amounts diesbursed by Lender under thia paragraph 7 shall become additicnal debt of Borrowsr secured by this
Security Instrument. Unlesa Borrower and Lender agree 10 other terms of payment, these amounts shaill bear interest from
tha date of disbursement a! the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer request:
ing paymend.

8. Morigage insurance.  If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiuma required 1o maintain the morigage insurance in effect. I, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o ba in affect, Borrower shall pay the
pramiuma required to obtain covaraQe substantially equivaient to the mortgage insurance previously in elfect, at a cost sub-
stantially equivalent to the cost to Borrower of the morigage insurance previousiy in effect, from an alternate morgage in-
surer approved by Lencer. !f substantislly squivalent mortgage insurance coverage is not available, Borrower shali pay 10
Lendar aach month a sum equal to one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the
inurance coverage lapsed or ceasad to be in effect. Lender wilt accept, use and retain these payments as a loss reserve in
lieu of morigage insurance. Loss resefve payments may no longer be required, at the option of Lender, if mortgage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes avaliable and is cbtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or
lo provige a loss reserve, untit the requirement for mortgage insurance ends in accordance with any written agreement be-
twaen Borrower and Lender or applicabie law.

9. nepection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspaction apacitying reasonable cause for the inspection.

10. Condemnstion.  The procesds of any award or clain for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Proparty, or for conveyance in lisu of condemnation, are hereby assig-
ned and shall be paid to Lander.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumant, whethes or not then due, with any excesa paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking ls equal to or greater than the amount of Ihe sums
secured by this Security Instrument immediately belore the taking, unlesa Borrower and Lender otherwise agree in writing,
the suma secured by this Securlty Instrument shall be reduced by the amount of the proceeds multiptied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immedialely before the taking. Any balance ahall be paid to Borrower. In the event of a partiai laking ol the
Property in which the fair market value of the Property immediately Wolore the taking is ss than the amount of the sums
secured immediately before the taking, unloss Borrower and Lender otharwise agree in writing or unless appiicable faw
otharwise provides, the procoeoeds shall be applied 1o the sums securad by this Security Instrument whether or not the sums
are then dus.

i the Property i abandoned by Borrower, or i, aftar notice by Lender to Borrower that the condemnor offors 1o make
an award of settle a claim (or damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given,
Lender ls adthorized to collect and apply the proceeds, at its option, sither Lo restoration or repair of the Property or 1o the
suma secured by this Security Instrument, whether or nol then dus.

Uniess Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpona the dua date of the monthdy payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11, Borrower Not Relsased; Forbearance By Lender Not a Walver.  Extension of the time for payment of
modification of amortization of the sums sacured by this Security instrument granted by Lender 10 any successor in interet
of Borrower shall not operate to reloase the labilty of the original Borrower or Bormower's successors in interest. Lender
shall not be required 10 commence proceedings against any successor In interest or refuse to extend time l(or payment or
otherwiss modify amortization of the sums secured by this Security Instrumant by reason of any demand made by the
original Borrower or Bomower's successors in interest.  Any forbearance by Lender in exerciging any right or remedy shall
not be a walver of or preciude the exercise of any right or remedy.

12 Suoosesrs and Aseigns Bound: Joint and Severa! Lisbilty; Co-signers. The covenams and agreomeants of
this Sscurty instrument shal bind and benstit the auccessors and aasigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who Co-signs
this Security Instrument but does not execute the Nole: {(a) is co-algning this Security Instrument only to morigage, grant
and convey that Borrowers intarest in the Property under the terms of this Secunty Instrument; (b} is not personally
cbligated 1o pay the sums securead by this Security Instrumemt; and () agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommeodations with regard to the terms of this Security Instrument or the
Note without that Borrower's conaent.

13. Loan Charges. !f the loan secured by this Securty Instrument is subject 1o a law which sels maximum ioan
charges, and that law Is finally interpreted so that the interest or other loan charges colleciad or 10 be collected in connec-
tion with the loan exceed the pormitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted Emit; and (b) any sums aiready collected (rom Borrower which exceeded permitted timits
will ba refunded 10 Borrowar. Lender may choose to maks this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. H a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Noticss. Any notice to Borrawer providad for in this Security Instrument shalt be given by delivering it or by
mailing it by first class mail unisas applicable law requires use of another method. The notice shall be directed o the
Property Addrass or any othar address Barrower dasignates by notice to Lender. Any notlice to Lender shall be given by
first clase mak to Lender's ackiress stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemead o have been given to Borrower or Lender when given as provided
In this paragraph.

18. Governing Law; Severabilly. This Security Instrumen! shall be governed by lederal law and the law of the
juriadiction in which the Property la iocated. In the svent that any provision or clause of this Security Instrument or the Note
conficts with applicable law, such confiict shall not aftect other provisions of this Security instrument or the Note which can
be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Nole are
deciarad to be asverable.

18. Borrower's Copy. Borrower shail be given one confermed copy of the Note and of thia Security Instrument.

17. Tranader of the Praperty or a Benelicial Interest In Borrower. If all or any part of the Property or any intarest in
it i soid or transterrad {or if a beneficial interest in Borrower ia aoid or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at s optlion, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security instrument.

i Lencer exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of
not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by
this Security Inatrument. |If Borrower fails 1o pay thase sums prior to the expiration of this period, Lendar may invoke any
remadies permitted by this Security Instrument without turther notice or demand on Borrower.

18. Borrower's Right o Feinelate. If Borrower meets cerlain conditions, Borrower shall have the right to have an-
forcament of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as ap-
plicable law may apecily for reinatatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} sntry ol a judgment enforcing this Security Instrument. Those conditions are that Bormower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as ¥ no acceleration had
occurred; (b) cures any default of any other covenants or agreemaents; {¢) pays all expenses incurred in enlorcing this
Security Instrumant, including, but not imited to, reasonable atorneys’ lees; and (d) takes such action as Lender may
reasonably require 1o assure that the lisn of this Security Instrument, Lender’s rights in the Property and Borrower's obliga-
tion to pay the aums secured by this Security Instrument ahall continue unchanged. Upon reinstatement by Bormower, this
Secunty Instrument and the obligations secured hereby shali remain fully effective as if no acceleration had occurred.
However, 1hia right to reinsiate shall not apply in the case of acceieration under paragraph 17,

19. Sals of Note: Change of Loan Servioer. The Note or a partial interest in the Note (together with this Security
Instrument) may be eold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer’) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer,
Berrower will be given written notice of the changes in accordance wmfparugraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Servicer and the address {¢ which payments should be made. The notice
will alao contain any other information required by applicable law.

20. Hezardous ubstances. Borrower shall not cause or permit the presence, use, disposal, slorage, or rolease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence,
usa, or stofage on the Property of amall quaniities of Hazardous Substances that are generally recognized to be ap-
propriate to normal resicentiat uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsult or othar action by any
governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or Environmantal
Law of which Borrower has actual knowledge. Il Borrower learns, or is nolitied by any governmental or requiatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remadial actions in accordance with Environmental Law.
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As ussd in this paragraph 20, "Hazardous Substances” ars thoes SBIENCes defined a3 1OXIC OF hazardous ULt
oes by Environmenta) Law snd the foliowing substances: gasoline, kerossns, other fammabis or toxde patroisum producik,
wodo pestiokies and herbivides, voisthe solents, materiais containing asbesios or formakishyde and radicective materisls.
As used inthis persgreph 20, "Erwironmental Law™ means lsderal iswe and rws of tw Jrisdiction where the Propernty

ioonted that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. Accelerslion; Revedise. Lender shell give notioe to Barrowsr prior to accelaration following Borrower’s breach of
any coverant or agresment in this Seourlty instrument (but ot priov 10 socslerstion under paragraph 17 unisse sppicabie
nw proviies ctherwies). The notios shell specily: (a) the defaull; (b) the action nequined 1o cure the defeul; (¢} a date, not
oes than 30 deys fom the deie the notios s ghven W Borrower, by which the default must be cured; and (d) that feliure 1o
oure the defasull on or before the date apeciiad In the notice may resull I acceleretion of the sume secured by this Securlly
netrument and ssie of the Proparty. The notice shell further inform Borrower of the right 1o reinstate aftsr accelsrstion and
the right 1o bving & court action o assert the non- sxislence of a delault or any other defense of Borrower to sccelration
and sale. N the dedmutt is not cured on or before the date specified in the notice, Lendar at it option mey reguire immed iste
paymant ih Ad of sl sums secured by this Security Inetrument without durther demand and mey woke the power of mals
and ary other remedies paritied by applicsble iew. Lander shall be entilied to collsct all sxpensss INcurred I pursuing
the remadiss provided in this paragraph 21, including, but not imied to, masonabie atiomeys’ fses snd costs of thie
svidence, -
¥ Lander involies the powsr of seis, Lender shell ghw a copy of a notics ®o Borrowsr in the menner provided in
mhu. Lanxder shall publish the notice of sale once & week for three conaecutive weeks In & newapaper pubished in

_Coundy, Abame, and thersupon shalt sefl the Property 1o the higheat bidder st
pmmHMMMthMMﬂHM Lender shall delver 1o the purcheser Lander's
desd corvaying the Froparty. Lander or s designes may purchase the Property ot any sals.  Borrowsr cowenents and
agress thet the proceeds of the saie shall be applied In the following order: (a) to all expansse of the sals, inciuding, but not
imited 4o , reasonable atiomeys’ fases; (b) to all stsre secured by this Securily instrument; and (c) any sxxess 1o the person
or persons iagally antitied 1o k.

22. Feloase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sacurity
Instrument without charge to Borrower. Borrower shali pay any recordation costs.

23, Waivers, Borrower waives all rights of homastead exemption In the Property and relinquishes all rights of cur-
teay and dower in the Property. |

24. Fiders 1o this Security Instrument.  |f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covanantis and agreemaents of each such rider shall be incorporated into and shall amend and
supplement khe covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Securty
Instrument. [Check appilicable box(es))]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
] Graduated Payment Rider X1 Pianned Unit Development Rider Biwoekly Payment Rider
: Baloon Rider : Rate Improvement Rider Second Home Rider
Other(s) [specity]

BY SIGNING SELOW, Bormower accepts and agrees {0 the lerms and covenants conlained in this Secunty instrument
and in any rider{s) executed by Borrower and recorded with it,

Witnesaes:

{Seal)
-Borrower

ROBERT E

MSPM

R (Seal)
LEAH 3. PALMNER -Borrower

{(Geal)

s (Soal)
-Borrower

Form 3001 %90 (papge 5 of 5 pages)
— [Space Beiow This Line For Acknowisdgment] -

t he W Wﬁ:nﬁ P‘ublic in and for said county and in said state, hereby

that » Wwhose name({s) is/are signed to the
ng conveyance, and who is/are known to me, acknowledged before me on this day that,
nformed of the contents of the conveyance, he/she/they executed the same voluntarily
jday the same bears date,.

——— e — e

iven yader my hara and eeal this 28TH day of MAY , 1999 |
| NﬂTA.Rs ?ﬁnﬂ:c MY COMMISSION EXPIRES: 57\;‘9'1:8-/
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_ PLANNED UNIT DEVELOPMENT RIDER I ;
THIS PLANNED UNIT DEVELOPMENT RIDER is made this28TH - day of _MAY, 1999

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ot Trust qr S&curiy
Deed (the “Security Instrument”} of the same date, given by the undersigned (the "Borrower"} to secure orTower's
Note to  SOUTHTRUST MORTGAGE CORPORATION (the ‘Landsr )

of tha same date and covering the Property described in the Security Instrument and located at:
853 RIVERCHASE PARKWAY, BIRMINGHAM, ALABAMA 35244-

|Property Addrass|
The Property includes, but is not limited to, a parcel of land mproved with a dweiling, together with other such

parcels and certain common areas and facilities, as describedin. MI1S5{., YOLUME 14, PAGE 546, MISC
VOLUME 17 PAGE 550, ARD MISC. VOLIME 34, PAGE 549

Loan No. 5070644

(the “Declaration”). The Property is a part of a planned unit development known as
RIVERCHASE
fMame of Planned Unit Deveiopmant )

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or agquivalent entity
owning or managing the common areas and facilities of the PUD (the "Ownaers Association®) and the uses, benefits
and proceeds of Borrower's interast.

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument.
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shalt perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents® are the: (i} Declaration; (i} articies of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other ruies or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associalion maintains, with a genserally accepted insurance
carrier, 8 ‘mastar” or "blanket” policy insuring the Property which is satisfactory to Lender and which provigdes in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, inctuding tire and
hazards included within the term "extended coverage.” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instailments for hazard insurance on the Property, and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association poficy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
tha master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lisu of restoration or repair following a loss o
the Property, or 1o cormmon areas and facilities of the PUD, any proceeds payable 10 Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liabliity Insurance. Barrower shali take such actions as may be reasonable 1o insure that the
Owners Association maintains a public llability insurance poticy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, payable to
Borrower in connection with any condemnation or other taking of alt or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid o Lendar. Such proceeds shall be applied by Lendsr to the sums securad by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lander's prior writ-
tan conseant, sither parition or subdivide the Property of consent to:

(1) the abandonment or termination of the PUD, except for abandonment or tarmination required by law
in the case of substantial destruction by fire or cother casualty or in the case of a taking by condemnation or
gmineant domain;

(31} any amendment to any provision of the "Conslituent Documents® if the provision is tor the express
benafit of Lender;

(i) termination of prolessional management and assumption of self-management of the Owners
Association; of

(vv) any action which would have the effect of rendering the public liability insurance coverage main-
tainad by the Owners Association unacceptable to Lender.

f. Remedies. |l Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sacured by
the Security instrument. tnless Borrower and Lender agree to other terms of payment, thase amounts shall bear
interast from the date of disbursement at the Note rate and shalkbe payable, with interest, upon notice from Lender
to Borrower requasting paymaent.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider

/ e Sea)  osakb 5. Palyv oy (Seal)
ROBERT E. PALMER JR

L —— s

-Barrwer LEAH S. PﬁLﬁEﬂ -Baarcraer
{Seal) {Seal)
Bt POt

L § 1999-24554

(Seal)
-Forrwpr pé / By
MULTISTATE PUD RIDER-Single Family- Fannle mgfﬁ ”l-HﬂlFﬁﬁ‘ INSTRUMENT Form 3150 $/80
GFS Form GO00355(5F29) aii6 PR CERTIFIED Page 1 of 1
) -
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