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LoAN #: 9801955
ESCROW/CLOSING #: ]
S of Anbams MORTGAGE |woiiss ’:
AL0114489027729
THIS MORTGAGE ("Security Instrument”) is given on May 27, 1999 . The Grangor 1
JENNIFER BLANKENSHIP. AN UNMARRIED PERSON
("Borrower”). This Security Instnament is given 10 .
COUNTRYWIDE HOME LOANS, INC. |
which is organized and existing under the taws of NEW YORK . and whose address 1s
4500 PARK GRANADA, , CA 91302-1613
("Lender™). Borrower owes Lender the principal sem of
EIGHTY FIVE THOUSAND SEVEN D EIGHTY SEVEN and 007100
Dollars (U.S. § 85,787.00 ). This debt is evidenced by Borrower's note dated de sanx date as thus
Security’ Instrument ("Note™), which provides for moathly payments. with the full debt, it mot pax] earher, due and
payable on June 1. 2029 . This Security Instrument secures to Lenxder: () the repayment of the deb

evidended by the Notc, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of al)
other sums. with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and «) the
performance of Borrower's covenants and agreements under this Security Instrume and the Nnn_:. For tllus PUIMOSC,
Borrower does hereby morigage, grant and coovey to the Lender and Lender's successors and assigns, wiath power of

sale. the following described property located in  SHELBY County, Alabama:

LOT 255, ACCORDING TO THE SURVEY OF WYNDHAM, WILKERSON SECTOR, PHASE 5 AND A
RESURVEY OF WYNDHAM, WILKERSON SECTOR, PHASE III, AS RECORDED IN MAP BOOK 24,
PAGE 128, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of 1113 WYNDHAM LANE HELENA
Alabama 35080- ("Property Address"):

[Lp Code|

[Strect, Cuy|

¥

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, togedwer with
all the improvements now or hereafter erccoed on the property, and all easemenis, sppurirnances and fixmres now or
hereafier a part of the property. All replacements and additions shall also be covered by tus Security Insirument. All of
the foregoing is referred o in this Security Instrument as the **Property. ™
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CASE #: AL0114489027729 | LOAN #: 9801955 |
BORROWER COVENANTS that Borrower is lawfully scized of the cstie hereby conveyod and has e right i
mortgage, grant and convey the Property and that the Property is unencumbered, ¢xcept for enumbrances of regord,
Borrower warrants and will defend gencrally the tiie to the Property agamst all claims and demands, subject to ady
encutnbrances of record.

THIS SEBCURITY INSTRUMENT comiwnes uniform covenanss for pagonal use and non-ymform covenanes wih

" Hmnited variations by juniadicoon to constikite a uniform secunity instramett covering real property.

Borrower aixd Lender covenant and agree as follows:

UNIPORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the pnincipal o, and anerese
on. the detw evidenced by the Note and Iate charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment.
together with the principal and interest as set forth m the Note and any Lite charges, 2 sum for (a) taxes and special
asscssments levied or to be icvied against the Property, (b) keaschokd payments or growxd rents on the Property., and ()
premums for insurance required under paragraph 4. In any year tn which the Lender musi pay a mortgage insuraie
premium to the Secretary of Housing and Urban Developenent ("Secrewary”™), or in any year m which such premum
would have been required if Lender still heki the Security Instrument, each monthly payment shall also include euder: (1)
a sum for the aomual mortgage insurance premuym to be paid by Lender 1o the Secretary. or (1) 2 monthly charge mstead
of a mortgage insurance premiaum if this Securty Instrument 18 held by the Secreiary, i a reasonable amount w0 he
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow liems™ and
the sums paid t0 Lender are called "Escrow Funds. ®

Lender may, at any time, collect and hold amounis for Escrow liens in an aggregae amown nof to cxeeal the
maximusn amount that may be required for Borrower's escrow account under e Real Estate Scttlesnent Procadures Act
of 1974, 12 U.S.C. Section 2601 ¢f seq. and inplenenting regulanons, 24 CFR Part 3500, as Owy may he amended
from time to time {"RESPA™), except that the cughion or reserve permitted by RESPA for unanticipated disbursemenis
of gisbursements before the Borrower's paymemnss are available in the account may not be hased on amounts due for the
MOFtEAgE insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts permitied to be held by RESPA. Lender shall
account o Borrower for the cxcess funds as required by RESPA. If the amounts of fuds beidd by Lender ar any nne
are not sufficient o pay the Bscrow Items when due, Lender may notify the Borrower and require Borrower (v make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as addirional security for all sums secured by this Security Instrument. It Borrower
tenders o Lender the full payment of all such sums, Borrower's account shall be credseed with the balanwe remauung for
all insiallment items {a), (b), and (c) and any morigage surance premium instaliment that Lender has not become
abligaecd to pay to the Secremary, and Lender shail prompely refund any excess funds o Borrower.  Imnwdiately pnor
a foreclosure sale of the Property or its acguisiton by Lender, Borrower's account shall he credited with any halance
remaining for all mstallments for items (a), (h), and (c).

b

). Application of Paywests. All payments under paragraphs | and 2 shall be apphed by Lender as toliows:

Fitst, o the mongage insursnce premium o be pakl by Lender to the Secretary of to the monthly charge by the
Secreeary instead of the monthly mortgage insurance premium;

Sccond , to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premfums, as required;

Third. to interest due under e Note;

Fouirth, to amortizaton of the principal of the Note; and

Fifthi. to late charges due under the Noe.

4, Fire, Fiood and Other Hazard [asarance. Borrower shall insure all improvements on the Property. whether
now in existence or subscquently erected, against any hazards, casualties, and comingencies, inchwding fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the penods that Lender reguires.
Borrower shall also insure all improvernents on the Property, whether now in existence or subsegquently erected. againsi
loss by floods 1o the extent required by the Secretary. All insurance shall be carried with companses approvesd by Lender.
The insurance policics and any renewals shall be held by Lender and shall inchade loss payable clauses in favor of, amd
in a form acceptable to, Lender.

In the evert of loss, Borrower shall give Lender immediate notice by mail, Lender may make proot of koss it not
inade promptly by Borrower, Each insurance company concerned is herchy authorized and directed 0 make payment for
such loss directly to Lender, instzad of to Borrower and to Lender jouitly. All or any part of the msurance proceeds may
he applied by Lender, at its option, cither {a) to the reduction gf the indebtedness under the Note and this Secunty
Instrument, first to any delinguent amounts apphied in the otder iff paragraph 3, and then © prepayment of pruxipal, or
(b) to the restoration or repair of the damaged Property, Any application of the proceeds 1 the prncmpal shall ol exiend
or postpone the due date of the menthly paymeits which are referred 10 in paragraph 2, or change the ankwni of such
payments, Any ¢xcess insurance proceeds over an amount requited to pay all outstanding indebeedness under the Note
and this Secunity [nstrumemnt shall be paid to dw enory legally ennded thereto.

In e event of foreclosure of dus Security instrument of other transter of tide to the Property that extnguishes ihe
indebtedness, 21l right, tide and interest of Borrower in and to insurance policies in force shall pass o the purchaser.
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CASE #: AL0114489027729 ' LOAN #: 9801955 | h

s. DCCM. !I“'m hlm and Protection of the llmt!; hlﬂ!’ﬂ'l Loas ‘
Lemseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence wichm m days
after the execution of this Sccunty Instrument (or within sixty days of a later sale or transfer of the Property) and Whall
cootime to occupy the Property as Borrower's principal residence for at least onc year afier the date of occupancy.
unless Lender determines that requirement will cause undue hardship for Barrower, of unkess eXeouatng CIrcums@anas
exist which are beyond Botrower's control. Borrower shall notify Lender of any cxicruating circumstances. Borrower
shall not comunit waste or destroy, damage or substanually change the Property or allow the Property (o detenoraic,
reasonsble wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan t
in default Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in defanlt if Borrower, during the joan application process, gave matenially false of maccurate utormanon
of statemonts to Lender (or failed 10 provide Lender with any material information) in commection wnh the loan
evidenced by the Note, including, but oot limited to. representations conceming Borrower's occupancy ot the Property
as a principal residence, If this Security Instrument is 00 2 legsehold, Borrower shall comply with the provesions ot th
lease. [f Borrower acquires fee title to the Property, the tessehold and fee title shall not he merged unless Lender agrees

to the merger in wridng,

6. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection wikh
atty condemnation or other taking of any part of the Property, or for conveyance in place of condenmation, are herehy
nssig:n:dnﬂthplidlnLend:rmme:lmﬂﬂrﬁﬂtmofdwhﬂchmhﬂs that remains unpaxd under the
Not and this Scourity Instrument. Lender shall apply such proceeds 1o the reduction of the indebeedness uller the Note
and this Security Instrument, first 0 any delinguent aMOUnIs applicd in the order provided in paragraph 3, and then ©
ptepayinent of principal. Any application of the proceeds to the principal shall not extend or posipone the duc dare of the
monthly payments, which are referred to in paragraph 2, or change e amoum of such payments. Any excess proceeds
over a0 amount required to pay all ourstanding indebeedness under the Note and this Security inserument shall be pawd to

the entity legally entitied thereto.

T.C“MWﬂMdlﬂh'lmhmm. Bortower shali pay all
governmental or nmmicipal charges, fines and impositions that arc not inchaded in paragraph 2. Borrower shall pay these
obligations on time directy to the entity which is owed the payment. If falure 1o pay would adverscly affect Letder’s
interest in the Property, upon Lender’s fequest Bofrower shall promgety furnish to Lender recempts evidencing thesc
PAYINCILS.

If Borrawer fails w0 make these payments of the pRymcnts required by paragraph 2, or fails w perform any othet
covenants and agreements comained in this Security Instrament, or there is 2 legal proceeding that may sygmficantly
affect Lender's rights in the Property (such as & proceeding in bankruptcy. for condemmation or 0 enforce laws of
regulations), then Lender may do and pay whiatever it hecessary 1o protect the value of the Property and Lemnxder's nghts
in the Property, inchuding payment of axcs, hazand insurance and other items mentioned in paragraph 1.

Aty amounts distursed by Lender under this paragraph shall become an additional debt of Borrower and be
sccured by this Security Instrument. These amounts shail bear interest from the date of disbursemei, at the Note rafe,
and at the option of Lender, shall be immediately duc and payable.

Borrower shall promptly discharge any licn which has priority over this Sccurity lnstrument unless Baryower. (a)
agrees in writing to the payment of 0 obligation secured by dic lich In a manncr acceptable 0 Lender, (b) contests
good faith the lien by, or defends agamst enforcement of the lien in, legal proceedings which in the Leixier's OpIIon
operate o prevent the erforcement of the lien: or () secures from the hokler of the lien an Agrecmcit satstactory o
Lender subondinating the lien to this Security Instrument. If Lendes determines that any part of the Property is subject o
a lien which may amain priority over this Security Instrumen, Lender may give Borrower a notice ienufying (e ben.
Barrower shalt satisfy the lien or ke onc ar mofe of the actions set forth above within 10 days of the giving of vk,

8. Fees. Lender may collect fees and charges suthorized by the Secretary.

9. Grouads for Acceleration of Dein.
() Default, Lender may, except as limited by regulations issued by the Secretary, m the case of paymen
dcfmlu,remirchmdhcplyminmunfauﬂﬁmmdbyms@cuﬁw Instramen il
(i} Borrower defaults by failmg o pay in full any monthly peyment required by this Secunty Instrument
priurlunrﬂnd!medltcufﬂtmnnmh!ypaymt* or
{ii) Borrower defsiks by failing, for a period of thirty days, perform any other obligations contamexl in
(&) Sale Withowt Credt Approval. Lender shali, if permitted by spplicable law (inchading Section 341(d) af
the Gam-St. Germain Depasitory Instimstions Act of 1982, 12 U.S.C.1701j-3(d}) and with the prior approval ot
drSﬁcm,mehﬁlﬂuhﬂm-mumdby this Security Instrument if:
(i) All or part of the Praperty, of 8 benehicial interest in & trust owning all or part of the Property, 1s sokd or
otherwise transferred (other than by devise or descentt), ad
(ii}Tl:PlMiinnlnculpiodhyllrmrch:serurgum:cuhisnrlrrmma] resience, or the
putchaser ot grantee does SO OCCUpY the Property but his or her credit has not been approved in accordance
with the requirements of the Secretery.
t¢) No Walver. If circumstances occur that would permit Lender 10 require immediare payment in full, bui
Lender does not require such payments, Lender dogs RO waive its rights with respect o subsequent cvents.
(d) Reguistions of HUD Secretary. In many circumstances regulanons issued by the Scorctary will mst
Lender's rights, in the case of payment defauits, to require imyoediate paymens in full and foreclose if nat pakl.
This Security Instrument docs not authorize acceleration or foreclosure if not permitted by regulations of the
Secrewary.
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CASE #: AL0114489027729 LOAN #: 9801955
(¢) Mortgage Not Imswred. Borrower agrees that if this Security Instrument and the Note are not détgrmined oh
tteﬁﬂhhfurirmmund:rﬂtﬂlﬂtmlHmhghmwimhwmmnrdmw‘Lanw.,
its option, require mmmediate peyment in fult of all sums secured by this Security Instrument. A writken
statement of any authonized agent of the Secretary dated subsequent to 60 days from the date hercof, declining
o insure this Security Instnonent and the Note, shall be deemed conclusive proof of such meligibility.
Notwitheanding the foregoing, this option may not be cxercised by Lender when the unavailabalsty of
insurance is solely due 10 Lender's failure o remit 2 mortgage msurance premium (o the Secretary.

10. Relnstatemsent. Borrower has a right 10 be reinstawed if Lender bas reguired immediate payment in full because
of Borrower's failure 0 pay an amount duc under the Note or tis Secunity [nstrumend. This right applics even aher
foreciosure procecdings are mstituted. To reinstate the Security [nstrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accoumt cuwrrery ichuding, 1o the exient they are obligatons of Borrower winer
this Security nstrument, foreclosure cosis and ressopable and customary artormeys’ fees and expenses property
associated with the foreclosure proceeding. Upon reinstaement by Borrower, this Secunty Instrument amd the
obligations that it sccures shall remain in effect as if Lender had not required immediate payment i full. However,
Lender is not requuired to permit reinstatement I (i) Lender has accepted remnstatement after the commencemeni of
fareclosure proceedings within rwo years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinsmtement will prechade foreclosure on different grounds in the fumze, or (1) reinsmaenent wall
adversely affect the priority of the lien created by this Security Instrument.

11. Borvower Not Relessed: Forbearance By Lender Not a Walver. Extension of the ame of paynwem or
modification of amortization of the sums secured by this Security istrument granted by Lender (o any sucressor in
itMerest of Borrower shall not operate to release the linbility of the original Borrower or Borrower’s SUCCessor i nterest.
Lender shall not be required 10 commence proceedings against any successor in inferest or refuse 10 extend wme tor
paymend ar otherwise madify amortization of the sums secured by this Security Instrument by reason ot any Jemand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender i exercising any nght
or remedy shall not be a waiver of or prechude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joiat amd Several Liability; Co-Signers. The covenants and agreements af
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the
provisions of paragraph 9(b). Borrower's covenmws and agreements shall be joint and several. Any Borrower who
co-signs this Sccurity Instrumem but does not exccute the Note: (a) is co-signing this Security lostrument only o
mortgage, grant and convey that Borrower’s interest in the Property under the wrms of this Security Instrument: (b} 18
not personally obligated to pay the sums secured by this Secunity Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make anmy accommodations with regard @ the tenms of thus Secunty
Instrument or the Note without that Borrower's consent.

13. Notlces. Any notice to Borrower provided for in this Security Insprument shall be given by delivering nor hy
mailing it by first class mail uniess applicable law requires use of anotber method. The notice shall be directed w0 dx
Pmpert;f Address or any other address Borrower designates by notice 0 Lender, Any notice 10 Lender shall be goven by
tirst class mail o Lender's address stated herein or any address Lender designates by notice to Borrower. Any notke
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lemder when grven as

provided in this paragraph.

14. Governing Law; Severabliity. This Security Instrument shall be governed by Federal law and the law of the
surisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security nstrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Secunty [nsirument and
the Noie are declared 10 be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thus Secunty Instrument.

16. Hazardows Swbetances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall it do, nor allow anyonce ¢lse w do, anything affccnng
the Property that is in violagon of any Environmental Law. The preceding two seniences shail not apply to the prescixe,
use, of storage on the Property of small quamtities of Hazardous Substances that are generally recopmized to he
appropriate o normal residential uses and to owintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawsust or oder acoon bry
any governmentsl or rcgulatory agency or private party involving the Property and any Hazardous Substatwe or
Enviromnenml Law of which Borrower has acnus] knowledge. [f Porrower learns, or is notified by any governmengal or
regulatory authority, that any removal or other reinedianon any Hazardous Substances affecnng the Propermy s
necessary, Borrower shall prompely take all necessary remedial actions in accordance with Envirommnental Law,

As used in this paragraph 16, "Hazardous Subsmnces™ arc those substances defined as (oxiwe or harardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or oxic perméeum
products, toxic pesticides and herbicides, volatile solvents, materials containing ashestes or tormaldebryde. and
radioacrive materials, As used in this pamagraph 16, "Environmental Law™ means federal laws and laws of the
junisdiction where the Property is located that relate (o health, safety or envirommental protection,
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CASE #: AL0114489027729 | LOAN #: 9801955 '
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ! i

17. Assignment of Resis. Borrower unconditionally assigns and oransfers to Lender all the rents and l'ﬁ'ﬂl.iiﬂf
the Property. Borrower suthorizes Lender or Letder’s agents o collect the rents and revetiues and herehy directs eacl
tenant of the Property 10 pay the rents ¢ Lender or Lender’s agents. However, prior Lender's potice to Borrower of
Bosrower's breach of any covenant or agreement in the Security Instrument, Bosrower shall collect and receive all remis
anxt revenues of the Property as trusece for the bemefit of Lender and Borrower. This assignment of fents consniuies an
abisolute assignment and oot an assignment for additional sccurity only.

If Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee fof benefit of Lender only, 10 be applied to the sums secured by the Secunity Instrumerte; (b) Leder shall he
catitled 10 collect and receive all of the rents of the Property; and () each temant of the Property shall pay all rents duc
and unpaid to Lender or Lender's agent ob Lender’s wrinen demand (o the tenant.

Borrower has not executed any prior assignment of the rems and has not and will or perform any at that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property betore or after givug otie of
breach to Borrower. However, Lender or a judicially sppointed receiver may do so at any tme there o5 a breach. Ay
application of rems shall not cure or waive sny default or mvalidate any other nght or remedy of Lender, This

assignment of rents of the Property shall eerminate when the debt secured by the Security Instrument is pakt i full.

{8, Foreclosure Procedure. I Lender requires lmmediste payment in foll wnder paragraph 9, Lender may
hmmmmdmﬂmmmwbywh.hﬁrsﬂhmmmm
ﬂlewhcmﬁhmmmmﬁudhﬂﬁmIs.hdm.hmmumuedln.
reasoasble attormeys’ fees and costs of titde evidemce.

It Lender imvokes the power of sale, Lender shall give 2 copy of a notice to Borrower in ihe manner
mviledinwtphIJ.MMMMMﬂﬂmannrtmmmwmhslnl
newspaper published in SHELBY Coanty, Alsbama, and thereupon shall seil the
Wyhth“ﬂ“ﬂﬂknﬂﬂthhﬂdwrﬂt&tﬂy Courthouse of this Coumy.
MMHWWNWM‘!Mmummtﬁw.l:ndtrnrhmmypurthm
tuwuuym.mmmﬂwmmwdmuﬁmmwm'm
fmwnwumwdmm.MMmmm.wmw fees; (b} 1o ol
smuclredhyﬂﬁ&mlylmﬂd{t}mmluthmwmmmbdmh.

If the Lender's interest in this Secarity Imstrument hl_:eldhytitSecrﬂ'}'udthSecmaryrtquim
hMWhMMW!.MthﬂMMerﬂMWM
in the Single Family Mortgage Foreclossre Act of 1994 ("Act™) (12 U.S.C. 3751 ¢r seq) by requesting a
romuunmmmdmmmmmmmrmmwunm Property as
provided In the Act. thhmmmmwwtuwﬂmyﬂmmm
availabie t0 & Lender under this Paragraph 18 or applicable law.

19. Release. Upon paymerz of all sums secured by tis Sccunty Instrument, Lender shall release this Sccunty
instrument without charge 1o Borvower. Borrower shall pay any recordation costs,

30. Walvers. Borrower waives all rights of bomestead exemption in the Property aod relinquishes all nghs of
curtesy and dower i the Property.

21. Riders to this Security Imstrument. If onc or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants of exh such nder shall be incorporated into and shall amend and
supplement the covenants and agreemenis of this Security Insorument as if the rider(s) were a pan of this Secunty
Instrument. [Check applicable box{cs)].

Condominium Rider 5 Growing Equity Rider X | Other {specity]
Planned Unit Developmens Rider Graduated Payment Rider ADJUSTABLE RATE RIDER
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CASE #: AL0114489027729  LOAN #: 9801955
BY SIGNING BELOW. Borrower accepts and agrees 1o the serms contained in this Security instrument apd in amy
rider(s) executed by Borrower and recorded with i, ..
Witnesses:
(Seal)
) -Buownmeser
e {5cal)
o -Hermomeer
E.
E.
{Scal) E__
-Hetmowr ,_L;;
(Scal) i
-Bormmwer E:
-
&
e
STATE OF ALABAMA SHELBY Coumty ss: E
THE .
: 27TH dav of MAY * 1999 | o
uuggnﬁm 4 , a Notary Public in and for sand county and i sasd siate, ;o
hereby certify that .
JENNIFER BLANKENSHIP
. whose name{s) 15 ‘_j’
_ . fore me that, hemg Z,
. the foregoing couveyance, and who 1s known o mc, Ehnwm s
Em of the consenis of the conveyance, S he executed the same volungarily and as HER
act on the day the same bears date. :
Civen uner my hand and seal of office this ~ 27TH day of MAY . 1999 .
My Commission Expires: "jluz_cn_ :% 5 Q
Motary Publw
This StAUDERt Was by E. TIDMWELL
3443 COLMPmY. BIRMINGHAM, AL 35243-2356
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ADJUSTABLE RATE RIDER

WHEN RECORDED MAIL TO: “—T— spACE ABOVE FOR RECORDERS USE

COUNTRYWIDE HOME LOANS. INC.

MSN SV-79 / DOCUMENT CONTROL DEPY.
P.O. BOX 10266

VAN NUYS, CALIFORNIA S1410-0266 COUNTRYWIDE HOME LOANS, INC.
1443 COLONNADE PARKWAY

By: ELIZABETH TIDWELL

Loan #: 9801955 BIRMINGHAM, AL 35243-2356

ESCROW/CLOSING #:
FHA CASE NO.
AL0114489027729

THIS ADJUSTABLE RATE RIDER is made this 27th day of May 1999, and s
inforporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument”) ot the same date given by the undersigned ("Borrower™) 10 secure Borrower’s Note 10

COUNTRYWIDE HOME LOANS, INC.
(the "Lender") of the same date and covering the property described n the Security Instrument and located at:

1113 WYNDHAM LANE, HELENA AL, 35({!80-

Property Address]
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© CASE #: ALO114489027729 | LOAN #: 9801955

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
- AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The intercst rate may change on the first day of October , 2000 . and on that day of each succeeding
year. "Change Date" means each date on which the interest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the weekly

average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. "Current index” means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
! Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO percentage point(s) (  2.000 %) to the Current Index and rounding
the sum to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in paragraph (D}
of this Rider, this rounded amount will be the new interest rate unti} the next Change Date.

, (D) Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0 %) lugher or jower than
the initial interest rate, as stated in paragraph 2 of the Note.
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CASE #: AL114489027729 ' LOAN #: 9801955

(E) Calculation of Payment Change
 If the interest rate changes on 2 Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the Maturity Date
at the new mterest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there Itad been no default in payment on
the Note, reduced by the amount of any prepayments 10 principal. The result of this calculation will be the
amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (1) the
date of the notice, (i) the Change Date, (iii) the old interest rate, (1v) the new interest rate, (v) the new monthly
payment amount, (vi) the Curreint Index and the date it was published, (vii) the method of calculating the change
in monthly payment amount, and (viii) any other information which may be required by law from time t© Hme.

(G) Effective Date of Changes
A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective

on the Change Date. Borrower shall make a paymicht in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of Changes required by paragraph
(F) of this Rider. Borrower chall have no obligation to pay amy increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. If the monthly payment amount calculated in accordance with paragraph
(%) of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any
montily payment amouiis exceeding the payment amount which should have been stated in a timely notice, then
Borrower has the option to either (i) demand the returm o Borrower of any excess payment, with inferest thereon
at the Note rate {a rate equal to the mterest rate which should have been stated mn a umely notice), or (11) request
that any excess payment, with mnterest therecon at the Note rate, be applied as payment of principal. Lender’s
gbligation to return any excess payment with interest on demand is not assignable even if the Note 1s otherwise
assigned before the demand for return is made.
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BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.
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NNIFER BLANKENSHIP - Borower
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