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ALABAMA REAL ESTATE MORTGAGE
| Equity Line of Credit)
(Term:_20__ Y18 fallowing the effective date defined below .}
(This Mortgags h:wmhnﬂhmwwwﬂ

and pursuant to the provisions of Section 25.10-26 of the Code of Alabama)

THIS INDENTURE, made this 15T  day of JUNE, 1999
by and between  JERRY L BRASHER and SARA G BRASHER MARRIED to each other

whether one or more, herein called Mortgagor and FIRST TENNESSEE BANK NATIONAL ASSOCIATION
ipal place of busincss In

with its prnci

MEMPHIS, TN _HEREIN CALLED Morgagee.
WITNESSETH, that Mortgagor, in consideration of the sum of Ten Dollars to him in hand paid and
other valuable consideration, receipt of which is hereby acknowledged, does hereby grant, bargain, sell and
convey unto Mortgagee, its successors and mssigns, forever, the following described real cstate (' Property )
situsted in County of SHELBY . and Staic of

Alabama, to wit:
SEE, ATTACHED EXHIBIT A :
!
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The Property herein conveyed is encumbered by the following morigages of record

and it is a condition of this instrument that in the event of any default in any of the terms and conditions of sad
prior mortgage, ot in the event of any defiault in any of the terms and conditions of any other mortgage or other
lien which may be or may become prioc and t to the lien of this instrument, then in cvery such event
at its option, unless prohibited by law, declare the indebtedness secured by thus instrument
and foreclosure may be had hereunder 28 in the casc of any other default hereunder. The

ﬂmuaﬂmmimhmmﬂrlumsushﬂbcmminudﬂlhmm

mem.umnpﬁm.

mmmdcmdiﬁmofmmumm ' ilthaenpﬁnrandwmountmthcli:nnfmu
mnmnmybemﬁdwnh.mdmwlu ; Mbcrepﬁdmdmndwithinwmm
date of such payment at the highest rme jegally chargeable on the date of such payment, and shall be secured
) ‘ ' + lims the

appurtenances thercunto belonging of in any wise appenainin
hereby covenant with the said Mortgages, 15

assigns, in fee simple forever, and the said Mortgagor docs
successors and assigns, that the Mortgagor is lawfully seized in fee of the aforedescribed real estate, that he has
a good right to sell and convey the same, that the same 18 snencumbered except as otherwise sct forth above,

and that the title and quict posscssion thereto he will and his heirs and personal representatives shall wasrant
and forever defend against the lawful claims of all persons whomsocver.
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m«- of credit, and ofher obligations and indecbscdaces (collectively herein the “Line of Credit™), in the
Dotlars ($ * 28,400.00 )

payment of ail other monies advanced by the Morigagee for the protection of the security, such as for 1axcs,
insurance, repairs, attorney’s fees. e1c.. and (3) the performance of all covenants, conditions, stipulations and
agreements herein contained. The Credit Limit mentioned above includes precomputed charges validly

inciuded in said Credit Limit, bwt does not include other interest, loan charges, commitment fecs, brokerage

commissions, or other Charges (herein collectively called “Charges™) validly made pursuant hereto of pursuant
charges made (O

10 the Agreement, but nol limited to, paymént of taxes or insurance premiums and other
protect the security, or incurred 1n the collection of the indebtednesscs and obligations secured hereby, or the
’ enforcement of this Mortgage, all of said Charges being expressly secured hercby, except as otherwisc
prohibited by applicable law. Certain minimum payments duc under the Agreement arc payable monthly, and
the entire balance owed under the Agreement is due and payable, if not sooner paid, on that date which s ___
20 years following the Effective Date set forth in the caption hereof.
The rate of inierest on the unpaid balance of the Credit Limit is, as of the Effective Date, |
0.813% at ANNUAL PERCENTAGE RATE OF 9.75  %.Thereaficr,
interest will be varied monthly to conform to & rate equal to the sum of “Prime” plus 2.000 % per
annum, “Prime” is the rate published as the Prime Rate ymder “Money Rates™ in the wall Strect Journal on the
20th day of each month (of if not published that date, on the next publication date thereafter). If a range of
brimd Rates is published, the highest Prime Rate will apply. The ANNUAL PERCENTAGE RATE,
however. shall not exceed the lesser of 18 9§% or the maximum lawful contract rate
As further security for payment of the indebrednicss and performance of the obligations, covenants and
agreements secured hereby, Mortgagor hereby transfers, scts Oves and assigns to Mortgagec:

(llmrm.mmmuﬁﬁdwﬁﬂofthewﬁommmmm whether under
hereafier created subject to the right of Mortgagee to collect the same 23
Mortgagor 1§ 1ot 1n default hereunder, the

-+

p
leases Or tenancies now existing or
hereinafter provided, reserving to Mongagor, however, so long as
right to receive and retain such rents, royalties, issues and profits.

(b) All judgments, awards of damages and settlements hercafter made as 2 result or in licu of any
part thereof under the power of eminent domain, or for any damage (whether

| caused by such taking or otherwise) to the Property o the improvements thereon of any pant thereof, of 10 any
| rights appurtcnant thereto, including any award for change of grade of streets. Mortgagee is hercby authorized.
but not required, on behalf and in the name of Mortgagor, to execute and deliver valid acquittances for, and 10
appeal from, any such judgments of awards, Mortgagec may apply all such sums or any part thereofl so
roceived, after the payment of all its cxpenses, including costs and attorney's fees, on the indebtedness secured

hereby in such MANnCr &s it elects or, at its option, the sntire amount of any pan thereof so received may be
celeased to the Mortgagor or other party lawfully entitled thereto.

Mortgagor covenants and agrees as follows.

[

f - iis discretion may require. The policy or policies of such insuran
time 1o time in the locality in which the Property is situatcd, shall be in an amount no less than the sum of the
unpaid balance of all mortgages having priority over this mortgage and the amount of the Credit Limit, shall be

issued by a company or companics sciecied by Mortgagor and acceptlable to Mortgagee, and shall contan a

Standard Mongage Clause in favor of Mortgagee. Whencver 1eq ired by Mortgagee, such policies, and
abstracts and other title cvidence, shall be delivered immedistely to and held by Mortgagee. Any and all
amounts received by Mortgagee under any of such policies may be applied by Mortgagee on the indebiedness
in its sole discretion, elect or, at the option of Morigagee,

| secured hereby in such manner as Morigagee may,
the Morigagot to be used (o restore the

the entire amount 3o received or any par thereof may be released to
| Page 2 0f 6
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improvemoats to their former condition. Upon foreclosure of this morigage or other acquisition of the
T ' .dence shall become the absolute

. ign or structural character of any
WWHWMWMPWMMW shall first consent thereto in wning, (b)
' ) iti ir, (¢) will not commit of

suffer waste thereof, (&) will comply with all laws, ordinances, regulations, cov .
restrictions affecting the Property, and will not suffer or permit any violation thereof.

5 If Mortgagor fails to pay amy claim, lien or encumbrance of any character which is or should
ment or insurance premium, oF fails to maintain

: become prior to this mortgage, or, when due, any tax of asscss

| the required insurance against loss of or damage to the Property, of fails to keep the Propenty in repair, of

f. commits of permits waste, then Mortgagee, ai its option, may pay said claim, lien, encumbrance, (ax,

aggessment or premium, with nght of subrogation thercunder, may procufe quch insurance and such abstracis
such repairs and take such steps as it deems

or other evidences of titlc as it decms necessary, may make
advisable to prevent or curc such waste, and for any of said purposes Mortgagec may advance such sums of

money as it decms neSSEsATY. Mortgagee shall be the sole judge of the legality, validity and prionty of any
such ciaim, licn, cncumbrance, {ax, asscasmaent and premium, and of the amount necessary o be pamd 1o
satisfaction thereof. ADY default of any naturc in of under any such prior ien shall also be and constitute a

default in and under this mortgage, at the option of Mortgagec.

immedinately and without demand, all sums of moncy advanced

to protect the sscunty, together with interest on each such
charge at the ume of
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6. Mongagor will pay to Mortgagee,

by Mortgagee pursuant 1o this mortgage. in order
advancement at the maximum fixed rate of imerest which the Mortgagee may fawfully

such advancement, and all such sums and interest thereon shail be secured hereby.

w, if default be made in the payment of any
any part thereof when due, or in the paymemn,
or in the performance of any of the
Agreement {Of any renewals, extensions,

s 7. Except to the extent prohibited by applicable la
installment or principal of inerest of said Line of Credit of
; when due, of any Charges of any other sum secured hereby,
; Mortgagor’s obligations, covenams o agreements herein, or in the

f' or modification thereaf), then and in any such evert:
i lhlﬂbmomeandbeimmadindydmm

' (n)hﬂhhdﬁhmudnbﬁpﬁmmedhueby
payable at the option of Mortgagee, without notice of de.nund, which are hereby expressly waived, and

(b) Morgagee 15 hereby empowered and suthorized to advertisc the sale of said Property once a week

for three consecutive weeks, giving notice of the time, place and terms of sale, in some newspaper published 1n

the County or Counties in which the Property is situated, and 10 gell the same at the front or main court housc
door of the County where said Property

or a substantial and matenai part thereof is located at pubhc outcry 1o
the highest and best bidder for cash. free from ail homestead, dower, cquity of redempuion, and all other
exemptions and redemptive rights of every kind. all of which are hereby cxpressly waived. Upon such sale.
Mortgagee or its attormney Of agent conducting the sale is hereby authorized to execuic and deliver a deed of

Property to the purchaser or purchascrs thereof,

e  —— I T ———
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and to place the purchaser of

conveyance in fec of said
; purchasers in quiet and peaceful posscssion of said Property. The Mortgagee may become the purchaser at any
‘; such sale under this conveyance. Mortgagor further agrees, that. in case of any sale under this morigage. he
' ent become and be a tenant a1 will

will at once surrender possession of said Propesty, and will from that mom
upon a forcible and unlawful detainer, hereby agreeing 1o pay the

; sgid purchaser the reasonable rental value o
under this mortgage, the proceeds shall be applied by Morgagee as
: all sums Mortgagee may have ¢ '
fees, taxes, asscesments, Insurance pre :
.ncinal of said Line of Credit and any unpaid

| Property, with inteTest thereon; Second, to the payment of the princip
? finance charge and any other fees and charges due thereon, together with reasonable attormey’'s fees,

to any other indebtedness, lisbilitics, or cbligations of the Mortgagor secured hereby; and Third, shouid lh:n:

i bemylurplm.thcﬂmllwwillpayﬂwnmcwmw ,
! therem,upmdeﬁmmdmmduwﬂuwchﬂunfwmufmcwmwuﬂwexpemc,u‘
| any, of obtaining posseasion. Should there be any deficiensy, Mortgagor shall remain obligated 10 pay the

same and shal} be subjest to immediate suit thereon.
(c) Immespective of whether Mortgagee accelerates the maturity of all indebiedness sccured hereby,
Mongagec. without notice, except such notice as 18 required by law and cannot be waived, may enier upon and
ts (including the right to rent any part or

take possession of the Property or any pant thereof, and perform any ac
conserve the Property, and may collect and

': all of the Property), which Mortgagee derms necessary or proper 1o
due as well as thosc Bccruing thereafier

receive all rents, isses and profits thereof, including those past
| Mortgagee shail be entitled also to have a receiver appointed to enter and take possession of the Property,
collect the rents and profits therefrom, and apply the same as the court may direct. Mortgagec or the recesver

may also take posseasion of and for these purposcs usc, any and all personal property contained in the

T Ay T S R
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wwmdmumm Aﬂﬂplymﬂlﬂfﬂlmﬂlmdexpmﬂmrmd.hlnnﬂw
shall pay to ! goe all rents collected on the :ndebtodness secured bereby in guch order as Mortgagee
detcrmings. mﬁwmmmmwo{mwmmn and opt:mr.tlmume,mdm
prnﬂuthﬁmf.whﬁﬂlﬂ‘bylmimnrm“,lhallbeinldditinnmnnymher

law. and may be exercised concurrently therewith of independently

|
i
I
!
| |
| Propesty and ussd by Morigagor i i ,
E focs, sitorney’s fioes, costs and agent’s compensation) mcmud pursuant to the
?
.‘
or afforded by law,
i and profits actually received by

collect the rents, issucs and
righturnmodyhaeundu‘

j thereof. Mortgagoe shall

Mortgagee.

1 .
: 8. Mongagee shall have, 1n its discretion, authority 10 employ all proper agents and attorneys in the

[ conducting of any sale made pursuant to the lcrms hereof and pay for sfich services rendered out of the
proceeds of the sale of the Property, should any be realized, and if no sale is made, then Mortgagor hereby
undestakes and agrees to pay the cost of such services rendered 10 said Mortgagee.

9 1f Mortgagee shall be made a party [0 O shall intervene in sny action of proceeding affecung the
or the title thereto or the mnterest of Mortgagoe under this mortgage, or if Morigagee employs an
ail of the indebtedness secured hereby or to foreclosure this MOrigage by judicial
ings, or under the power of sale herein contained, Mortgagee <hall be reimbursed by Mortgagor.

_charges and attorney's fees incurred by it in any

secured hereby as a further charge and lien upon the Property.

hercby 18 Dow OF hereafier further secured by other reorigages, chattel
ignments of icases, of other

of said securitics and the security hereunder, J
determine. The cxercise of any rghts undcr P
of any other security documents. '-

mortgages, deeds of trust, securnty agree
security, Mongagee may at its option exhaust any one of more

| ; . : .
either concurrently ot independently, and 1n such order as it may
titute a release or a waiver

any of said security documents shall not Cons
$

11 No delay by Mortgagee in exercising any right or remedy hereunder, or otherwise afTorded by law,
shall operate as a waiver thereof or preclude the cxercise thereof during the contnpuance of any defaul!
‘ option herein given {0 declare the maturity of the debt

ha&meWb}Mwwmmexmnfmhopﬁmmdnuwithdnwdur
' Wmﬂ'ﬂnnumiuofmﬂgopdmlhlﬂbeﬁmm

future default on the part of Mortgagor; and, 1n like manner, the procurcment of insurance or the
be taken or construed as a waiver of

iaxes or other liens, debts of charges by Mortgagee shall not
the indebtedness hereby secured by reason of the failure of Mortgagor 10

wtaxes. debis, liens or charges.

- g 1 mm_ ul :q..- —_e "

present or

payment of
its rights 1o declare the maturity of
procure such insurance or to pay such

12. Without affecting the liability of Mortgagor or any other person (except any persan expressiy
released in writing) for payment of any indebtedncss secured hereby or for performance of any obligation
contained herein, and without affecting the rights of Mortgages with respect to any secunty nol cxpressly
released in writing, Morigagee may, at any time and from time to time, either before or after maturity of said
Line of Credit, and without notice of consent’

e for payment of all or part of the indebtedness or for the performance of

(a) Release any person liabl
any obligation.
; (b} Make any agreement extending the tume of otherwise altering the tenus of payment of all or any
: pant of the indebtedness, or modifying of waiving any obligation, of subordinating, modifying of otherwisc
dealing with the lien or charge hereof.

L (¢) Exercisc of refrain from exercising of waive any right Mortgagee may have.

(&) Accept additional security of sny kind ¢

(c) Relcase or otherwise deal with any prope
all or any part of the Property herein described.

| meni hereafter made by Mortgagor and Mortgagee purs

' 13. Any agree
! superiof to the rights of the holder of any intervening et Of encumbrance

i

3

; 14 When all the indebtedness secured hereby has been paid and all the agrecmenis herein mentioned
| have been faithfully performed, and the Line of Credit has been terminated as provided in the Agreement, then
f d. and releasc or satisfaction thereof shall be made at the

rty, real or personal, securing the indebtedness. including

uant 10 this morigage shall be

thip conveyance shall cesse and become null and voi
Page 4 of &
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: ﬂmmdummmﬁMWem,MMmm;q:Mmmﬂninfuufurcaandeﬂ‘nctfmthc
;wﬂwmmmm,mmw,mnw give value made by the
. Mortgagee 10 the Mortgagor. ,

15. If required by Mortgagee, commencing on the first day of the first month next following the date
of this instrument, of commencing on the first day of the first month next following Mortgagee 's demand 10 do
s0, Montgagor will make monthly deposits with Morigages, :n a non-interest bearing account, together with
udeﬁmmmmmPﬁnciplLdasumequﬂ tc ope twelfth (1/12th) of the yearly taxes and
sssegsmeents which may be levied against the Property and one twelfth (1/12th) of the yearly premiums for

W,muhdmmmmumﬁmmmmmn The amownt of such iaxes,
assessments, and premiums, when unknown, shall be estimated by Mortgagee. Such deposits shall be used by

Mortgagee to pay such taxcs, asscssments, and premiums, when due. Any insufficiency of such accounl 10 pay

such charges when duc shali be paid by Mortgagor to Mortgagee on demand. If, by reason of any default by
Mortgagor under any provision of this mortgage, the Mortgagee declares all sums secured hereby to become
due and payabie, Morigagee may then apply any funds in said account against the entire indcbiedness secured
hercby. The enforceability of the covenants relating to taxes, asscssmenis, and insurance premiums her¢in
otherwise provided shall not be affected except insofar as those abligations have been met by compliance with

this paragraph. Mortgagec may, from time (o time, at its opuon, waive, and after any such walver reinstate,
any or ali provisions hereof requiring such depotit, by notice to Mortgagor in writing. While any such waiver
s in effect. Mortgagor shall pay taxes, assessmenis, and insurance premiums as elsewhere herein provided

16. If without the prior written consent of the Martgagee, Morigagor or any of Montgagor s
successors in title should convey the Property, or any interest therein, io any other perty, Of shouid a creditor,
receiver, of trustec in bankruptcy obtain any interest in the Property, of should any paity obiain an 1mtercst by
attachment of sale in accordance with the orders of any court of competent jurisdiction by any means other
\han inheritance or devise, the entire principal balance of the indebtedness and obligations secured hereby,
together with interest accrued thereon, shall, at the absolute option of the Mortgagee (unless prohibited by

applitable law), be and become immediately due and payable for ali purposes.

17. Montgagee has not consented, and will not consent, 1O any contract or to any work or to the
furnishing of any materials which might be deemed to create a lien or liens superior to the lien of this

nstrument. either under Section 35-11-210 43, 24, of the Code of Alabama, or otherwise.

18. If any wmnn hereof shal} be construed to be invalid or anenforceable, the remaining provisions
hercof shall not be affected by such invalidity or unenforceability. Each term and provision shall, however, be
valid and be enforced to the fullest extent permitted by applicablc law.

10. The covenams and agrecments herein contained shall bind, and the benefits and advantages shall
inure to the respective heirs, €xecutors, administrators. successors and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the plural the singular, and the use of any

gender shall be applicable to all genders, as the COMIEX! mMay require.

20. Any Mortgagor who co-signs this mortgage, but does not execute the Agreement, (a) 18 CO-SIgning
this mortgage only to grant and convey that Mortgagor’s interest in the Property 10 Moctgagee under the terms
of this mortgage, (b) is not personally liabic under the Agreement or this morigage, and (c) agrees that
Morigagee and any other Mongagor hercunder may agree to extend, modify, forbear or makec any othef
accommodations with regard to the terms of this mortgage or the Agreement, without that Morigagor s consent
and without releasing that Mortgagor or impairing the lien of this mortgage as to that Mortgagor s interest 1n

the Propeny.

71 in the event of any conflict between the provisions hercof and those of the Agreement, the
provisions of the Agrecment shail prevail, except as required by mandatory provigions of law, and except that
the validity and perfection of the lien and security intercsts created hereby, and the remedies provided herein,
MIuding.wMWnn.ﬂwpuwoflﬂe mwd‘)lheh!mtglgmhﬂein, shall be governed by this

morigage. Thﬁvdﬂity'ﬂmmbilityofthh mortgage a8 1 CONVEyance of the Property with power of sale

shall be governed by the laws of Alabama.
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ereunto set his hand and seal on the day and year first

IN WITNESS WHEREOQF, Mortgagor has h
above written.

et =t ———— m— o —
—_ —_—— -

) S (SEAL)

: L (SEAL) !
! Y L BRASHER SARA G BRASHER
(SEAL) (SEAL)
ACKNOWIEDGEBH{ENT
| THE STATE OF ALABAMA
Jaf ferson COUNTY

1, the undersigned, a Notary Public in and for said County, 10 said State, hereby certify that

Jerry L. Brasher and Sara G. Brasher

whose name  are signed to the foregoing conveyance and who known 10 me, acknowledged before
of the conveyance, t hey executed the same voluntarily on

mee that, being informed of the contents

the day the same bears date.
; Given undcr my hand and official seal tis st day of  June 1979
My Commission Expires: (Notanal Scal)
’ /
MY COMMISSION EXPIRES DCTOBER 27, 2000 /
! / o

AL ,
Nublic -;

MAXIMUM PRINCIPAL INDEBTE

: DNESS FOR ALABAMA RECORDING TAX
PURPOSESIS § 28,400.00 .

ALABAMA REAL FSTATE MORTGAGE
(Home Equity lL.ine of Credit)

FROM

Jerry L. Brasher and Sara G. Brasher

TO

First Tennesses Bank National Association

Please return 1o:

First Tennessee Bank National Association
1755 LYNNFIELD, BUILDING D-ZND FLOOR

MEMPHIS, TENNESSEE 381 19

- ——
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EXHIBIT “A”

PROPERTY DESCRIPTION

 NORTHEAST QUARTER OF SECTION 3; TOWNSHIP 20 SOUTH, RANGE 2'EAST; THENCE

RUN NORTH 00 DEGREES 37 MINUTES EAST "LONG SAID QUARTER-QUARTER

'SECTION LINE FOR 111.5 FEET; THENCE RL" NORTH 77 DEGREES 46 MINUTES EAST

FOR 612.0 FEET TO THE POINT OF BEGINNING; THENCE RUN NORTH 24 DEGREES 43
MINUTES EAST FOR 425.0 FEET TO A POINT ON THE WESTERLY RIGHT OF WAY LINE OF
SHELBY COUNTY #79; THENCE RUN SOUTH 28 DEGREES 20 MINUTES EAST ALONG

' SAID RIGHT OF WAY LINE FOR A DISTANCE OF 728.6 FEET; THENCE RUN NORTH 889
'DEGREES 16 MINUTES WEST FOR 636.2 FEET; THENCE RUN NORTH 24 DEGREES 43

MINUTES EAST FOR 272.4 FEET TO THE POINT OF BEGINNING; LYING AND BEING IN
SHELBY COUNTY, ALABAMA. .

ALTA Commitment
Schedute G




