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LOAN NO. |
MORTGAGE
THIS MORTGAGE ("Security Instrument®) is givenontay 21. 19559 . The mortgagor is

Joseph D Reasor and wife, Jacquelyn (. Reasor

("Borrower”).
This Security Instrument is givento Coats & C(o. . Inc
which is organized and existing under the laws of Al 2bamas ,andwhmadcumsis'
2200 Woodcrest P1:I?e. Ste 207. Birmingham, AL 352089 (“Lender’).

Borrower owes Lender the principal sumof fifty Nine Thousand Seven Hundred Dotlars anc nlr:fl':'ﬂl
P Dollars (U.S.$59 . 700 00 ). This dedt s

evidenced by Borrower's note dated the same date as this Security Instrument {"Nate"), which provides 1o monthly
payments, with the full dett, if not paid earlier, due and payableonMay 21 . 2014 . This Security
Instrument secures to Lender: {a) the repa of the debt evidenced by the Note, with intereat, and all renewals,
extensions and modifications of the Note, ib} the payment of all other sums, with interest, advanced under paragraph 7
10 protect the security of this Security Instrumant; and (C) the performance of Borrower's covenants and agreements
under this Security Instrumant and the Note. For this purpose, Borrower does hereby mortgage, grant and canvey 10

Lender and Lender's succassors and assigns, with power of sale, the following described property located in
Shelby County, Alabama:

Lot 211, according to the Survey of EBrook Highland, an Eddleman Community, 6th Sector,
as recorded in Map Book 15, page 106 in the Probate office of Shelby County, Alabama.

'
The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors gimultaneously herewith.

which has the adkiress of 4112 Kesteven Dr:ve , E!irm[é;y]gham

[Street]
Alabama 3524 ¢ ("Property Address’);
[Zip Code) |

TO HAVE AND TO HOLD this property unto Lender and Lendsr's SuCCeSSors and assigns, forever, togathar with alt
the improvements now of hereafter erected on the property, and ail easements, appurtsnances, and fixtures now of
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of
the foregoing |8 reterred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will detend generally the titie to the Property against all claims and demands, subject to any

ancumbrancas of record.

ALABAMA~SINGLE FAMLY-FNMANFHLMC UMIFORM INSTRUMENT FORM 2001 90
ISC/CMDTAL/O461/3001(9-90)-L PAGE10OF 6 Amenced 581
J

06/40/1999-24433
O4:i6 PM CERTIFIED

n
.
L




————— s .=

—_ ——  —ti.
a— —_——— ——.

—— e . —— = — —

[ E—

- — -

—_— g A e

*

LOAN NO. | ;

S THIS SECURITY INSTRUMENT combines uniform covenanis for nationai use and noneuniform coveniits wﬁ

. lmited varlations by jurisdiction to constitute a uniform security instrument covering real property.

e ——— i — — — — — p— — f — =

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ! |
1, Payment of Principal and interest; P and Late Charges. Borrower shall promptly pay whan
tha principal of and interest on the dabt evidenced by the Note and any prepayment and late charges due undef

Note

2. Funds for Taxes and Insurance. Subject Io applicable law or to a written waiver by Lender, Borrower shall pay
to Lander on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a)
ymlyhxuwmnmwhhh may attain ptioﬂlrtywermia Security Instrument as a lien on the Property; (b) yearty
loasehoid psyments or ground rents on the Property, If any; (¢} yearly hazard or property iNSUrance promiums,; {d)
yearly flood insurance premiuma, i m: (8) yearly mortgage nsurance premiums, it any; and (1) any sums payable by
Borrower 1o Lender, in accordance thepmvtoinrmolparanrapha,hIhuniﬁapaymﬂofmungageinsumnm
premiums. These kema are called "Escrow Items.” Lender may, at any time. collect and hold Funds in an amount not to
axceed the maximum amount a lender for a {ederally related mortigage loan may require for Borrower's escrow account
under the federal Real Estate Settlemant Procadures Act of 1974 as amended from ime 10 time, 12 U.S.CB 2601 ot
seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser amount. if so, Lender may, at any time. collact
and hold Funds in an amount not 10 axceed the lasser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expanditures of tuture Escrow Hems or otherwise in accordance with

applicable law.

The Funds shall be heid in an institution whose deposits are insured by a tederal agency, instrumentality, of entity

{including Lender, if Lender is such an ingtitution) or in any Federal Home Loan Bank. Lender shal apply the Funds to
scrow [tems. Lendar may not charge Borrower for holding and applying the Funds, annually analyzing the

escrow account, or veritying the Escrow lisms, uniess Lender pays Borrower interest on the Funds and applicablé law
permits Lender to make such a charge. However, Lender may require Borrower 0 pay a one-tima charge for an
independent real estate tax reporting service used by Lender in connaction with this loan, unkess applicable law
provides otherwise. Uniess an agreemaent is made of applicable law requires interest to be paki, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
tnat interest shall be paid on the Funds. Lender shall give to Borrower, without ¢charge, an annual accounting of the
£unds, showing credits and debits to the Funds and the purpose for which each debit 10 the Funds was made. The

Funds are pledged as additional security fof all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held Dy applicable law, Lender shall account to
Borrower for the exceas Funds in accordance with the requirements of applicable law. if the amount of the Funds heid
by Lender at any time is not sufficiont to pay the Escrow tems when due, Lender may 80 notify Borrower in writing.
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than tweive monthly payments, at Lender's sola discretion.

Upon payment In full of alt sums sacured by this Security instrument, Lender shall promptly refund 1o Borrower any
Funds heldby Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 83 a credit against the

sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender unger
paragraphs 1 and @ shalt be applied: first, to any prepayment charges gue under the Note; second, 10 amounts payabile
under paragraph 2; third, to interest due: fourth, to principal due; and last, 1o any late charges due under the Note.

4. Chlrz::: Lisns. Borrower shall pay ali taxes, assessments, charges, fines and impositions attrivutable to the
Property which may attain priority over this Security instrument, and leasehold paymens or ground rents, if any.
Borrower shall pay theae obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower ghall
pay them on time directly 10 the person owed payment. Borrower shall promptly fumish to Lencer all notices of

amounts 10 be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish 1o

Lender racelpts avidencing the payments.

Borrowet shail promptly discharge any Hen which has priority over this Security instrument uniess Borrower: (a)
agrees in writing to the paymant of the obligation sacured by the lien in a mannar acceptable to Lender; (b) contests i
good faith the Hen by, of defends against enforcement of the lien in, legal proceedings which In the Lender's opinion
operate to prevent enforcement of the lien; or (c) secures from the holder of the lien an agreement satislactory to
Lender subordinating the lien to this Securty instrument. It Lender determinas that any part of the Property is subject 10
a liah which may aftain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien.
Borrower shall satisfy the lien or iake one or mora of the actions set forth above within 10 days of the giving of notica.

5. Hazard or Property Insurance. Borrower shall keap the improvements now oxisting or hereatter erected on the
Property insured a?ahll loas by fira, hazards included within the term “extended coverage* and any other hazards,
including floods or tlooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that { endev requirea. The insurance carrigr providing the insurance shall be chosen by Borrower subjact
to Lender's approval which shall not be unreasonably withhekl. !f Borrower tails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage 10 protect Lender's rights in the Propefty in accordance with

paragraph 7.
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Minummmmmmmwmmwm1mm:md clouhs.
Lender shall have the mholdmnpomandmh.lfwﬂarmqum,mrrmdﬂpmmpﬂy Wnder
sl receipts of paid and renewal notices. In the avent of loss, Borrower shal prompt notice to the

InsuEance CArTer and Lender. Lender mey make proot of loss i not made promptly by

§WWMWM&UMhﬂW,hswmmocoedsuhalihﬂapphdmmwm“mpﬂr
dhw_mHﬂiﬁmﬂbﬂmw&mwmmmmw:mﬂtybnmm.cha _
seioraiion or -MMNW:MMWHMW,IMM%MW t
be appled to the suma secured by this Securtty Instrument, whethar or not then due, with any exceas paid 10 BOrrower. ;
HWWNWWWWNM:anﬂMLandarmatmemmnmcm
has olfared to settle a ciaim, then mayoolhctmmwnoaprocoeds‘wndafmaymmeprmmmmpﬁ
nfrutmumplﬂynrtowmnmredbythiaSecwﬂyInstrumant.vdwtharornntmanm.ThGSD—dayperiod

will Degin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend of
postpone the dua date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the
payments. i under para 21 the Property Is acquired by Lender, Borrower's nght 1o any insurance policias and
proceeds resulting from ge 1o the Property prior to the acquisition shall pass to Lender 10 the extent of the Bums
secured by this Security Instrument immediately prior to the acquisition. .

8, pancy, Pressrvation, Maintenancs and Protection of the Property; Borrower’'s Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principel residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afier the date of occupancy, unless Lendar otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances pxist which are beyond Borrowser's control.
Borrower shail not cestroy, damage or impair tha Properly, aliow the Property to detenorate, of commit wasie on the
Property. Borrower shall be in defautt if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgment could result in forteiture of the Property or otherwise materially impair the lien created by
this Security instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s good farth
daetermination, precludes forteiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security instrument or Lender’s security interest. Borrower shall also be in default if Borrower, dunng the
loan application process, gave materially talse or Inaccurate information or statements to Lender {or failed to provide
Lender with any material information) in connection with the loan evidenced Dy the Note, inciuding, but not limited to,
representations concerning Borrowear’'s occupancy of the Property as a principal residence. if this Security Instrument 1s
on a leasehold, Borrower shali comply with ali the provisions of the lease. If Borrower acquires fee title to the Fropefy,
ihe leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7.P lon of Lender’s Rights in the Property. !f Borrower tails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceading in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lenders
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in coun, paying reasonable attomeys’ fees and entaring on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 do 80.

Any amouns disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by
this Securlty Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender 10

Borrower requesting payment.

8. Mortgage Insurance. |f Lender required morigage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. if, for any
reason, the mortgage insurance coverage required by lender lapses or ceases 10 he in effect, Borrower shall pay the
premiuma required 1o obtain coverage substantially equivalent to the mortgage insurance previously in eftect, at a cos!
substantially eguivalent to the cost to Borrower of the mortgage insurance praviously in etfect, from an alternate
mortgage insurer approved by Lender. If substantiatly equivalent mortgage insurance coverage is not availabie,
Borrower shall pay to Lender each month & sum equal 1o one-twetfth of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased 1o be in effect. Lander will accept, use and retain these
payments as a l0§s reserve in lieu of mortgage insurance. Loss reserve payments may no fonger be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender becomas avaliabie and is cbtained. Borrowsr shall pay the premiurns required 10
maintain mort insurance in effect, or to provide a loss reserve, until the requirement for mortgage nsurance ends
in accordance with any written agreement betwean Borrower and Lender or applicable law.
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9. Inspaction. mmrmthmmhmhmwmdeﬁMP L-nc*rm
 1p. Condemnation, The proceeds of any award or claim for damages, direct or consequential, In ConnETtan with |
wwﬂmmmmmukmawmnutﬂmeﬂv.mfmmmleuofmmnaﬂon,mhomuy
assignad and shait be paid to Lender.

._MﬂnmdlmmdmOPm,theprwmallboappﬁedmﬂwummodbythhSacwﬂv
Ingtrument, whather or not then 50, With &Yy X088 to Borrower. In the event of & partial ta of the Property in
which the tair merket vale of the Pro ' before the taking is equal to or greater than the amount of the
mmwmmlmwmm na. unless Borrower and Lendar otherwise agree in
ritl the surne secured by this Sacurity instrument shall be recuced the amount of the proceeds multiplied by the
. -ﬁmﬂmﬁHWMﬁm&smmmmmywmmamﬂng.:ﬂvldedby(b}thainirmarkat
value of the Property iImmediataty before the taking. Any balance shall be paid to Borrower. In the event of a partial
mﬂmwhmbhhhirmrkﬂmmmumpeﬂvimmodlatalybefnrathatukmmtassthanm
amount of the sums secured immadiately before the taking, unkess Borrower and Lender otherwiae agree in writing of
uniess appiicabls law otherwise provides, the proceeds shall be applied to the sums gacured by this Security
instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, of i, after notice by Lender to Borrowsr that the condemnor offers to
make an award of 8ettle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the daie the
naotice is given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoralion or rgpan of the
Property or to the suma secured by this Security instrument, whether or not then dua.

Uniess Lender and Borrower otherwise agres in writing, any application of proceeds 1o principal shali not aextend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

paymenis,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the suma secured by this Security Instrument granted by Lender t0 any Successor in
intereat of Borrower shall not operate to release the Rabliity of the original Borrower or Borrower's successors in
inlerest. Lender shall not be required to commence proceedings against any SUCCBSSOT in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's sUCCess0rs in interest. Any forbearance by Lender in @xercising
any right or remedy shall not be a waiver of of praclude the exercise of any right or remedy. '

12. Successors and Assigns Bound; Joint and Several Lisbllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the suCCessors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Inatrument but does not execute the Note: (a) is co-signing this Security Instrument only 10
mortgage, grant and convey that Borrower's interest In the Property under the terms of this Security instrument; (D) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any othes
Borrower may agree to extend, modify, torbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. it the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is tinally infterpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, than: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
axceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction

will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it o Dy
mailing it by first class mail unkeas applicable law requires use of another method. The notice shall be directed to the
Property Address or any other addresa Borrower designates by notice to Lender. Any notice to Lender shall be given
by first ciass mail to Lender's address stated herein or any other address Lender designates by notica to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as proviged In this paragraph.

15. Governing Law; Severablilty. This Security Instrument shali ba governed by tederal law and the law ot the
jurisdiction in which the Property is jocated. In the event that any provision or clause of this Secunty Instrument o the
Note confiicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this urity Instrument and
the Nota are deciared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumant.
17. Tranafer of the Property or a Beneficlal Interest in Borrowar. It all or any part cof the Propertﬁnr any iﬁtams! 3
in it is sold or transterred (or if a beneficial interest in Borrower 18 soid or transferred and Borrower is not a natural *
person) without Lender’s prior written consent, Lender may, at its option, require immadiate payment in tull of &l stims ¥
secured by this Security Instrument. However, this option shall not be exarcised by Lender it axercise is prohibited by 'e
federal law as of the date of this Security Instrument. 5;

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod i
of not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured
by this Security tnstrument. If Borrower fails to pay these sums prior to tha expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower. f

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other panod
as applicable law may specity tor reinstatement) before sale of tha Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sSums which than would be due under this Security Instrument and tha Note as ! no
acceleration had occurred; () cures any default of any other covenants or agreements, (c) pays all expenseas incutred
in enforcing this Security Instrument, including, but not limited 1o, reasonable attarneys’ fees; and (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's nghts in the Property and
Borrower's obligation to pay the sums sacured by this Security Instrument shal continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured heraby shali ramain {ully eftfective as |
no acceleration had occurred. Howevar, this right to reinstate shall not apply in the case of acceleration undear

paragraph 17.

19. Saie of Note: Change of Loan Servicer, The Nole or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may rasult in a change n the entity
{(kmown as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one ot more changes of the L.oan Servicer unraiated to a sale ot the Note. If there is a change of the L.oan
Sarvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and appiicabie iaw.
The notice wili state the name and address of the new Loan Sarvicer and tha address to which payments should be
mada. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shak not cause or parmit the presence, use, disposal, storage, or release ol
any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone alsa to do, anything altecting
the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be

appropriate to normal residential uses and to maintenance of the Property.

Borrowser shall promptly give Lender written notice of any invastigation, claim, dermand, lawsuit or other action by
any governmantal or regulatory agency or private party involving the Property and any Hazardous Substance of
Environmdhtal Law of which Borrower has actual knowledge. 1 Borrower learns, or is notitiod by any governmental or
raguiatory authority, that any rernoval or other remadiation of any Hazardous Substance aftecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envirohmenmal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous
substances by Environmental Law and the following substances. gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and harbicides, volatile solvents, materials containing asbestos of formaidehyde,
and radioactive materiais, As used in this paragraph 20. oL nvironmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendaer further covenant and agree as follows:

21. Adceleration: Remedies. Lender shali give notice to Borrower prior to accsieration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 10
cure the default; (c) a date, not jess than 30 days from the date the notice Is given to Borrower, by which the
default must be cured: and (d) that failure to cure the default on or before the date specified In the notice may
result in acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after accelaration and the right to bring a court actlon 1o assert
the non-axistence of a default or any other defense of Borrower to acceleration and sele. [f the default is not
cured on or before the date specified in the notice, Lender at its option may require Immediate payment in full of
all sums secured by this Security instrument without further demand and may invoke the power o! sale and any
other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred In pursuing
the remadies provided In this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and costs of
title evidence.
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14, Lender shall publish the notice of once a week for thres conseculive a et
InSheiby County, Alabama, and thersupon shall saltl ths to

deliver to the purchaser Lender's deed con the Property. Lender or Its designes may purchass the
mumrmwm agrese that the procesds of the sale shall be applied in the
' mﬁm'ﬂwﬂ_“ﬂm but not limited to, reasonable attiorneys’ fees; (b} to ail
suma seowred by Secwrity Instrument; any (C) any excess 1o the person or persons legaily entitied to It.
' 22, Relense. Upon payment of all sums secured by this Security instrument, Lender shall releasae this Security

instrument without churge to Borrower. Borrower shail pay any recorgation costs.

23, Waivers. Borrower waives all rights of homestead exemption in the Property and refinquishes all rights of
curtesy and dower In the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider{s} were a part of this
Security instrument. {Check applicable box{es)]

Adjusiable Rate Rider Condominium Rider 1--4 Family Rider
Graduated Payment Rider X Planned Unit Development Rider Biweokly Payment Rider
L.i Balloon Rider Rate improvement Rider Second Home Rider

X Othér(s) [specity] BalloonPayment addendum

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any riger(s) executed by Borrower and recorded with it.

Withesaes:

'

’
L
|4
;
n
'I.‘
r

-
-

- | (Soal) (Eoal)

—— e [ Sp000 Baiow This Line For Acknewiedgrrent]. N— — —

STATE OF ALABAMA, Jefferson County as:

Onthis 21sdayof May 1599 ,1 the undersigned . a Notary Public in
and for said county and in said state, heraby certity that  Joseph D. Reasor and wife. Jacquelyn  Reasor
whose name{s) are  signed to the foregoing conveyance, and who are known to me, acknowledged

before me that, being informed of the contents of the conveyance,t h e ¥ axecuted the same voluntarily and as
~herr act on the day the same bears date.

Given under my hand and seal of office this 21t dayof
I.:‘ : . I._."} - , L "“':‘:::' ‘Dl ::}G‘l L\_
Notary Public '

My Commission axpiréa: “

This instrument was prepared by

Lamar Ham

3512 014 Montgomery Highway
Birmingham, AL 35209
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PLANNED UNIT DEVELOPMENT RIDER LOAN NO. J

THIS PLANNED UNIT DEVELOPMENT RIDER is made this2 L st dayoftsy. 1999 | snd is]
inr:orpomedintnmdMIMWMMMW&:Mw.MMTMMMDeed{the .“

"Security Instrument”) of the same daie, ﬁ??wtﬁﬁw:ﬂd {%he "Borrower™) 1o secure Borrower's Note to { t
| oats 0. . ne.
(tha"lMer')nflhemdueandmvuingthahupmyduuibedinth:&mﬁtymm:ndlumedu: - 0

(Property Address)
The Property includes, but is not limited to, a parcel of land improved with & dweiling, together with other such parcels
mwmmmmm.ummm

recorded Covenants and Restrictions
(the "Declarstion”). The Property is a pan of a planned unit development kROWN as

Brook Highland
[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning
or managing the common aress and facilities of the PUD (the "Owners Association”) and the uses, benefits and

of Borrower’s interest.
PUD COVENANTS, In addition to the covenants and agreements made in the Security [nstrument, Borrower

and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration, (ii) articles of incorporation, trust instrument or any
squivalent document which creaies the Owners Associasion; and (iii) any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when due, ali ducs and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally acceptad insurance
carrier, a “master” or "blanket” policy insuring the Property which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” then:
(i) Lender waives the provision in Uniform Covenani 2 for the monthly payment to Lender of onc-twelfih of the

ycarly premium installments for hazard insurance on the Property. and

master of blanket poli?. i . . _
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a joss o the

Property. or (o common areas and facilities of the PUD, any proceeds payable to Borrower are herebry assigned and
shall be paid to Lender. Lender shail apply the proceeds to the sums secured by the Sccurity Instrument, with any

excess paid 10 Borrower.
C. Publfic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of coverage 10
Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable

10 Borrower In connection with any conderanation or other taking of all or any part of the Propery ar the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, arc hereby assigned and shall be paid to

Lender. Suth proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in

Uniform Covenaunt 10.
E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender’s prior wriiten

consent, either partition or subdivide the Pmpch Or consent to: o | _
() the abandonment or iermination of the PUD, except for abandonment or termination required by law in the

case of substantial destruction by fire or other casualty or in the case of 2 uking_l?? condemnation or eminent domain;
(ii) any amendment to any provision of the "Constituent Documents® il the provision is for the express benefit

of Lender;
{iii} termination of professional management and assumption of self-management of the Owners Association;

or (iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unaccepiable 10 Lender.
F. Remedies. 1f Borrower does pot pay PUD dues and assessments when due, then Lender may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the

Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shal!l bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendder to Borrower

requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provigi

{Seal)
-yt

- — (Seal)
Bt Piser

MULTISTATE PUD RIDER - SINGLE FAMILY -  FNMA/FELMC UNIFC i
1SC/CPUDRS$//0291/3 1 $0(09-90)- L
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BALLOON PAYMENT ADDENDUM TO SECURITY INSTRUMENY _

P
k.
;
&
'

Tllh addendum is made s perl ol that cerlein Smﬂly instrumenl In lavor of COATS & CO.
m in the principal smount of $59.7¢0. 00 dated __ May 21, 1999
mmmmrmmﬂm |

Borrowsr acknowledges the fact thal the final psyment of sptd Securlty Inslrument s  due

on 21, 2014 — ~ * Botrower must repay the enlire principal balance ol the loan

1
:
)

!

;
i

|
|
l
|

|

| and unpeid interest then dues.  The holder of this Securlly lustrument Is under no obligation 10 reflinance the

! ‘oan =t the time. Borrower scknowledges the lec! that Borrower may be required 1o make paymnenta which will

be subsiantially iarger then Botrower's olhier monthly payments out of other aasels Bdrrower may own or lind

another lender wiling lo lend the money o prevaiiing markel rele which may be considerably hiigher or lower

than the iMerest rate on this loen Il Ihis Is relnanced al maturlly, Borrower acknowledges thal Borrower may

Pay some ot i of the closing costs normelly sesocisied will: a new loen.

Ghmmﬂﬂmmm.ﬂu!humun iy the 218%
dey of _ iy 1999

cqu . Reasor

{30ef)

3 —{Sesl)




