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MORTGAGE
THIS MORTGAGE ("Security Ingtrument”) is givenortay 21. 1:3°% . The mortgagor 1s
caoseph D Reasor and wife .  Jacgueiyr i Reasor
("Borrower’ ).

This Security Instrumant is givento Coats 3

which is organized and existing under the laws of & - 2 b3 1 3 , and whose address 18
7000 Weodcrest Place. Ste 207 B:irmingnar . Al 35203 %734 {"Lendar).

Borrower owes Lender the pl‘in[:ipa| sum of Two Hundrad Twenly Three Thousand Eignt Hundred Sewanly ' oo.drn amo 1o
Dollars (U.S.$223.57% 09 }. This debt s

gvidenced by Borrowar's note dated the same date as this Security instrument ("Note”™}, which provides for monthly
payments, with the full debt, it not paid earlier, due and payableon. une 1. 20729 . This Secunty
Instrument securas 1o Lender: (a) the repayment ot the debt evidenced by the Note, with interest, and all ranowais,
extensions and modifications of the Note; (b) the payment of all athar sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument: and {(c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower doas hereby mortgage, grant and convey 10

Lander and Lender's successors and assigns, with power of sale, the following dascribed property located n
County, Alabama.

Lot 211, according to the Survey of Brook Highland, an Eddleman Community, 6th Sector,
ag recgrded in Map Book 15, page 106 in the Probate office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the
property deacribed herein, conveyed to mortgagors simul taneously herewith.

which has the address of 4112 Kesteven [~ ve + Birmingrar
[Streat) (City]
Alabama 3574 ¢ ("Property Address”);

iZip Code]

TO HAVE AND TO HOLD this property unto Lender and | ender's successors and assigns, forever, together with all
the improvementa now ot hereafter erected on the property, and all easements, appurtenances, and fixtures now of
hereafter a par of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
the toregoing is referred 10 in this Security Instrument as the “Proparty .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 10
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrancas of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for natlona! usa and non-untorm mw&wm whh :
limited variations by jurisdiction 1o constitute a uniform security instrumant covering resl property. \ I

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: l

1. Payment of Principal and Intereet; Prepayment and Late Charges. Borrower shall prompily pay whenue
hh;.wim&mmuutmmdammmdwthenmnandanymmymmtand late charges due under the

' 2. Funds for Taxes and insurance. Subject to appiicabio law or to a written waiver by Lender, Borrower shafl pay
to Lender on the day rmonthly payments are due under the Note, until the Note is paid in fufl, a sum ("Funda®) for: {a)

| assessments which may attain priority over this Security Instrument as a llen on the Property,; (D) yearty
loasehoid payrments or ground ronts on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
m INBUrance premiuns, if any, (e) yearly morigage ingurance premiums, it any; and {{) any sums payabie DY

o the of paragraph 8, in ligu of the payment of mortgage insurance

premiums. Thess Rema are calied "Escrow iems." Lender may, at any time, coliect and hold Funds in an amount not to
axceed the maximum amount a lender for a federally related mongage loan may require for Borrower's @8crow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S5.(B 2601 et
seq. ("RESPA"), uniess anothar law that applies 10 ihe Funds sets a lasser amount. if so, Lender may, at any time, Coliect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonabile estimates of axpenditures of future Escrow ltems or otherwise in accordance wih

spplicable law.

permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge lor an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Uniess an agresmant is made or applicable law requires interest to be paid, Lender shall not bo
required to pay Bofrower any interest or sarnings on the Funda. Borrower and Lendar may agree in writing, howave,
that irterest shali be paid on the Funds. Lender ghali give 10 Borrowet, without charge, an annual gccounting of the
Funds, modﬁa and debits to the Funds and the purposs for which each debit to the Funds was made. The
Funds are p as additional security for all sums secured by this Securty Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. i the amount of the Funds haid
by Lender at any time is not sufficient 10 pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necassary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by thia Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. H, under parag 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit agamnst the
sums secured by this Security Instrumant.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applied: first, to eny prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, to interest due; fourth, 10 principal due; and last, to any late charges due under the Nale.

4.0C : Llens. Borrower shall pay ak igxes, assessments, charges, finga and impositions attributable to the
Property which may attain prionity over this Security Instrument, and leasehold payments o ground rents, i any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower ghall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender al notices of
amounts to be pald under this paragraph. If Borrower makas these payments directly, Borrower shall promptly turnigh 1o

Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument uniess Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender. {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Landers opinion
operaie to prevent the enforcement of the lien;, of (c) securas from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property 18 subject 10
a lion which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the hen.
Borrower shall satisfy the llen or take ons of more of the actions seat forth above within 10 days of the giving of notice.

5. Hazard or Property insursnce. Borrower shall keep the improvements now existing or hereafter grectad on the
Property insured a loss by fire, hazards included within the term “axtended coverage” and any other hazards,
including fioods o¢ _tor which Lender requires insurance. This insurance shall be maintained in the amounts anc
for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. It Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7.
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| : of loss, Borrower shafl promgpt notice to the

Botrower otherwiee agres in writing, Insurance proceeds shall be applied to rastoration of repair
¥ the restoraion or repal eoonomically feasbie and Lender's security is not lessenad. If the
mmmaw:mmmumm.wukummm
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_or does not-answer within 30 deys a notice from Lender that the Insurance carrier

may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sumes secured by this Security instrument, whether or not then due. The 30-day pencd
wifl bagin when ths notice is given,

Unlass Lender and Borrower otherwise agree in writing, any appiication of proceads to principal shall not extend or
postpone the due date of the manthly payments referred 1o in paragraphs 1 and 2 or change the amourt of the
payments. if under pa h 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
procoeds resulting from damage to the Property prior 10 the acquisition shall pass to Lender to the axtent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasshoids. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to ocCuDy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agreas in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumatances axist which are beyond Borrowar's cOntroi.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasta on the
Property. Borrower shall be in detault if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfaiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairmant of the hien
created by this Security Instrument or Lender's security interast. Borrower shall also be in default if Borrower, dunng the
joan appiication process, gave materially false or inaccurate information or statements to Lender {or failed to provide
Lander with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
represantations conceming Borrower’s occupancy of the Property as a principal residence. Jf this Securnty Instrument 1S
on a leasehold, Borrower shall comply with all the provisions of the leass. if Borrower acquires fee title to the Property.
tha leasshold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7.P of Lender's Rights in the Property. If Borrower falls to perform the covenants and agreements
contained in this Security Ingtrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Proparty (such as a proceeding In bankruptcy, probate, for condemnation or forfeiture o to enforce laws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and L.enders
rights in th Proparty. Lender’s actions may inchude paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonabio attomeys’ fees and entering on the Property 10 make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to othar terms of payment, these amounts shal bear
intarest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of raking the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage ingurance in etfect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantialty equivalent to the morigage insurance previously in affect, at a cost
substantially equivalent to the cost to Borower of the mortgage insurance previously in eftect, from an aiternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mongage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lander will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required. at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an
insurer approved by Lender becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a joss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement betwean Barrower and Londer or applicable law.
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9. Inspaction. Lender oOr its agent may make reasonabile entries upon and inspections of the Propeny. Lenopr shafl
give Borrower notice at the time of or pnor to an inspection specifying reasonable cause for the ingpection.

10. Condemnation. The proceeds of any award or claim tor damages, direct or congequential, in conneltiok with
any condemnation or other taking of any parn of the Property, or for conveyance in lieu of condemnation, are haraby
assigned and shall be paid 1o Lenacer.

In the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiat taking of the Froperty in
which the fair market value of the Property immediately betore the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, uniass Borrower and Lender otherwise agree In
writing, the sums secured Dy this Securlty Instrument shall be reduced by the amount of the proceeds rmultipliad by the
loliowing traction: (&) the total amount of the sums secured immediataly before tha taking, divided by (b} the faur market
value of tha Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
1aking of the Proparty in which the fair market value of the Property immadiately before the taking is less than the
amount of the sums secured immediately betore the taking, unless Borrower and Lender otherwisa agree in wriling of
unless applicable law otherwise provides, the proceads shall be apptied to the sums sacured by this Securty
tnstrument whether or not the surms are then due.

If the Property is abandoned by Borrowaer, or if, after notice by Lender to Borrower that the condemnor ofters 10
make an award or settle a claim for damages, Borrower fails to respond lo Lender within 30 days after the date he
notice is given, Lender is authorized to collect and apply the proceeds, at its option. aither 1o restoration or raparr of the
Proparty or 1o the sums secured by this Security Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lendar Not a Walver. Extension of the time for payment or
modification of amortization of tha sums secured by this Secunty Ingtrument granted by Lender to any successor in
ntarest of Borrowar shall not operate to release the fliability of the original Borrower or Borrower's successors in
interast. Lander shall not be regquired to commence procesdings against any successor in interest or refuse 1o extend
time tor payment or otherwise modify amaortization of the sums securad by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's SUCCoss0rs in interest. Any torhearance by Lendar in exercising
any right or remady shall not be a waiver of or preclude the exercise of any right of remedy. |

12. Successors and Assigns Bound; Joint and Several Llablility; Co-signers. The covenants and agreemants ol
this Security Instrument shall bind and benefit the suCcessors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does nol execute the Note: (a) is co-signing this Secunty Instrument only 10
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) 1s
not personklly obligatad to pay the sums secured by this Security Instrument; and () agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security
Instrumant or the Note without that Borrower’s consent.

13. Loan Charges. If the joan secured by this Security Instrument is subject to a law which sets maximum joan
charges. and that law is tinally inlerpreteq so that the interest or other loan charges coliected or to bo coliected m
connection with the loan exceed the permitted limits, then; (a) any such loan charge ghail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already cotlected from Borrower which
axceeded permittad limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction
will be treated as a pariat prapayment without any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ciass mail unless applicable law requires use of another mathod. The notice shall be directed !0 lhe
Proparty Address or any other address Borrower designates by notice to Lender. Any notica o Lender shali be given
by {irst class mail to Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any
notice proviged tor in this Security instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severabllity. This Sacurty Instrument shall be governed by federai law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumant or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note
which can ba given affact without the conflicting provision. To this end the provisions of this Sacurity instrumant and
the Note are declared to be severable.
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16. Borrower's Copy. mrmmmmmmmmmmmmdmwwmm

17. Transfer of the Property or a Beneficis! interest In Bormower. Hmlurwmawwmw
mnummmmmnmmmaﬁmhmﬂrmmwawmmnm:%
m)mw-mmmm.mm.mmm. require immediate payment in full
secured by thia Security Instrumant. Hm.mwchaunmmﬂxmmwmmuummmhww
todersl law as of the date of this Security Instrument.

Right to Reinstate. it Bormower meets certain conditions, Borrower shall have the right (o have
etforcement of this Security Instrument discontinued at any time priof 10 the earlier of: {a) 5 days (or such othar penod
as appiicable law may specily for reinstatoment} before galo of the Property pursuant to any power of sale contaned in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument, Those conditions are that
Borrowsr: {&) pays Lender all sums which then woukl be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements; {¢) pays all expenseas incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action
as Lender may reason reguire to agsure that the lhen of this Security Instrument, Londer’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shatl continue unchanged. Upen
reinstatemant by Borrower, this Security Instrument and the obligations secured hereby shall remain fully aetlective as
no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelaration under
paragraph 17.

19. Sale of Note; Change of L.oan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timas without prior notice to Borrower. A sale may result in a change in the entity
(known ae the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrowsr will be given written notice of the change in accordance with paragraph 14 above and applicabie law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will alsc contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release ol
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone aise to do, anything aftecting
the Property that is In violation of any Environmental Law. The preceding two sentences shalt not apply to the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normai residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or cther action by
any goveromental or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviro 1al L aw of which Borrower has actugl knowledge. If Borrower leamns, or is notified by any governmental or
regulatory authority, that any removal of other remediation of any Hazardous Substance aftecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As usad in this paragraph 20, "Hazardous Substances” are those substances defined a8 toxic or hazardous
substances by Environmental Law ang the following substances: gasoline, kerosene, other flammabie or toxic
petroleurn) products, toxic peeticides and herbicides, volatile solvenis, materials containing asbestos or formaidehyde,
and radioactive materiats. As used in this paragraph 20, "Environmental Law™ means federal itaws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmeantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:

21. Accelerstion: Remedies. Lender shall give notice 10 Borrower prior to acceleration following Bormower's
breach of any covenant or agresemant In this instrument (but not prior 10 acceleration under paragraph
17 uniees applicable law provides otherwiss). The notice shall specify: (a) the default; (b} the action required to
cure the defauit; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the
defautl must be cured: and () that fallure to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security iInstrument and sale of the Property. The notice shall
turther informn Borrower of the right 10 reinstate after acceieration and the right 1o bring a court action 1o assert
the non-sxistence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at ts option may require immediate payment in full of
il sums secured by this Sscurity Instrument without further demand and may Invokes the power of sale and any
other remedies permitted by applicable law. Lender shali be sntitied to collect all expenses incurred In pursuing
the remedies provided In this paragraph 21, inciuding, but not limited to, reasonabls attorneys’ fess and costs of

titie evidencs.
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If Lander invokee the of sale, Lender shall give a copy of a notice to Borrowsr In
raph 14. Lander Hwhllﬁhnﬁﬁuﬂﬂomummmmm |
InShelbdy County, Alsbama, snd thareupon shall selt the iy to

| County Courthouss of tide County. Lender
-W:Mm%h?mﬂ.%mmmmmmm
,mmmmwmm of the sale shall be applied in the
Mm%dmmmﬁﬁuﬂmm but not timited 1o, ressonable sttomeys’ fees; (b) to all
sums seoused by !mrlyhmuﬂte)myuumtommonnrwmhwwmﬂmmn.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall raiease this Securty
IM.MMMW.WMmywwdmm costs.

23. Weivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Becurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Securlty instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this

Security Instrument. [Check applicable box(es)]

deliver o the p
Property at any

Adjustable Rate Rider Condominium Rider 1—-4 Family Rider
Graduated Payment Rider (X Planned Unit Developmant Rider Biweekly Payment Rider
Balioon Rider Rate iImprovement Rider Second HMome Rider
Other(s) [spacify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses.

- {Soal)
(Seal)
—4 - (Seal) {Sew)
T oo
. - ——e{ Spuoe Balow This Line For Acknowiedgment] S -
STATE OF ALABAMA, Jefferson County se:
Onths 2lsdayol May 1599 | the undersigned , a Notary Public in
and for said county and in said state, hereby certity that  Joseph 0 Reasor and wife. Jacquelyn T Reasor
whose name(a) e re  signed to the foregoing conveyance, andwho are known to me, acknowiedged
before me that, being informed of the contents of the conveyance,L h e axecuted the same voluntarily and as

their act on the day the same bears gate.

Given under my hand and seal of office this 21st dayof May 1999, ;
R‘t" 1-,.:-. _.-:"u-:i- ' .

My Commission axpirﬁ:

This instrumeni was prepared by

LLamar Ham
3512 0ld Montgomery Highway
Birmingham, AL 35209
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*Security Instrument”) of the same date, gl
{the "Lender") of the mdmwdmmhgmmdm

B e o R
- —

OLANNED UNIT DEVELOPMENT RIDER LOANNO. 99527184

THISPLANNEDUNITDE\’ELOPMENTRIDHhmmzlst dayofay. 1999 jandis |
mmmmmamd:umuﬂmdmﬂmmuow.MomeumSmuityDuud(thc |
vmbyﬂ!umhnignd{ﬂu'wcl")mmmw*iﬂnwm 1 !
Coats & €o. . Inc. |
wmmmmmmmmm: -
4112 Kesteven Drive.Birmingham AL 35242

{Proparty Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels

{
andnmiinmmmmdfnﬂlﬂu.udemmm

Recorded Covenants and Restrictions
(the "Declaration”). The Property is a part of a planned unit development known as

Brook Highland
(Name of Panncd Ucit Development]

aiso includes Borrower’s inderest in he ROMEOWIIETS associalion of equivalent entity owning

(the "PUD"). The Property
and facilities of the PUD (the “Owners Association”) and the uses, bencfits and

ot managing the COMMON arcas

proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Sccurity [nstrument, Borrower
and Lender further covenant and agrec as follows:
Borrower’s obligations undér the PUD’s Constituent

A. PUD Obligations. Borrowes shall perform all of
Documents. The “Constiruent Documents” are the: (i) Declaration, (ii} articles of incorporation, trust iNsrUMENt OF any

equivaient docurnent which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the
Owners Association. Borrower shail promptly pay, when due, all dues and assessments imposed pursuant 10 the

Constituent Documents.
B. Hazard Insurance. Sulunauthuuwnenhsmciaﬂonmlinuim. with & generally accepted ipsurance
carrier. a "master” or "bianket” policy insuring the Property which is satisfactory to Lender and which provides 10surance

caverage in the amounts, for the periods, mdagunnth:hm'dll.mdermqunu including fire and hazards included
within the term "axtended coverage,” then:
(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment Lo Lender of one-twelfth of the

yearly premium instaliments for hazard insurance on the Property, and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on (e Property 1s
ent that the required coverage is provided by the Owners Association policy. .

Borrower shall give Lender prompt aotice of any lapse in required hazard insurance coverage provided by the

master or blanket poli?. _ _ _
in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a ioss 10 the
or (0 common areas and facilities of the PUD, any proceeds payable to Borrower arc hereby sssigned and

deemed satisfied to the ext

Property,
shall be paid 1o Lender. Lender shail apply the proceeds to the sums secured by the Security Instrument, with any
excess paid If Borrower.

C. Public Liability Insurance. Bomwmshﬂlmm:ﬂinmumb:mmhi:minmmuthc
Dm[md e Association maintains a public liability insarance policy acceptable in form, amount, and extent of coverage 10

er.
D. Condemnation. The proceeds of sy gward or claim for damages, direct or consequential, payable
Property or the common

to Borrower in cnnnuctmn with any condernnation or other taking of all or any part of the
arcas and facilities of the PUD, or for any conveyance in lieu of condemnation, arc hereby assigned and shail be paid to
shall be applied by Lender to the sums secured by the Securily instrument as provided 1n

Lender. Suth procecds
Uniform Covenant 10.
ce 1o Lender and with Lender’s pnios wrilten

E. Lender's Prior Consent. Borrower shail not, except after noti

consent, either partition or subdivide the ot consent 0! o _ _
(i) the abandonment or termination o the PUD, except for abandonment or termination required by law in the
or in the case of a taking maation ot eminent domain;

case of substantial destruction by fire or other casual : b¥ condemfa
(ii) any amendment (o any provision of the "Constituent Documents® it the provision is for the cxpress benefit

of Lender;
Owners Association,

(iil) termination of professional management and assumption of self-management of the
or (iv) any action which would have the effect of rendering the public liability {nsurance coverage maintained by

the Owners Association unacceptable 10 Lender.
assessments when duc, then Lender may pay them.

F. Remedies. [ Borrower does not pay PUD dues and
Any amounts disbursed by Lender under this paragraph F shali become additional debt of Borrowet secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes!

fram the date of disbursement at the Note rate and shall be payable, with intcrest, upon potice from Lender to Borrower

requestiing payment.
BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and p

rovisiofis cont '

. . (Seal)
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Y {Seal)
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