AFTER RECORDING MAIL TO:

ALABAMA TELCO CREDIT UNION
1 B4% DATA DRIVE
GIRMINGHAM, AL 35244 -

LOANND. 2622906-143

. JBpace Above This Line For Recording Data)
MORTGAGE
THIS MORTGAGE ("Security Instrument”} is givenon June 3, 1983 . The mortgagor Is

RITA ROY and RONALD L. ROY, WIFE AKD HUSBAND

"Bormower’).
This Securty Instrument is givento ALABAKRA TELCO CREDIT UNIGN,

which Is organized and existing underthe laws of THE STATE OF ALABANKA ;andeaddmia*
1849 ODATA DRIVE, BIRMINGHAM, AL 35244 ("Lander’).

Borrower owes Lender the principalsumof Nine Thousand Five Hundred Dollars and no/10(

Dollars {U.S5. $9.500 00 1. This dett is
avidenced by Borrower's note dated the same date as this Security instrument ("Note"). which providea for monthly
payments, with the full debit. if not paid earlier, due and payabieon June 3. 1 002 . This Security
Instrurnent secures 1o Lander: (a) the repa of the debt evidenced by the Note, with intarest, and all renewals,
axtensions and modifications of the Note; (b) the payment of 2!l other sums, with interest, advanced under paragraph 7 |
to protect the security of this Security ingtrument; and (¢} the performance of Borrower's covenants and agreements i
undet this Security Instrument and the Note. For this purpase, Borrower does hereby mortgage, gram and convey 1o i_
Lender and Lender's successors and assigns, with power ot sale, the following described property iocated in 3
SHELBY County, Alabama: ;

nes SFF ATTACHED LEGAL DESCRIPTION *™°*

S - -

which has the addrass of 2503 ELIZABETH ORIVE , PELHAM
[Stroet] [City)
Alabama 3512 4 ("Property Address’);
[Zp Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, torever, together with all
the improvements now or hereafter erected on the property, and all sasements, appurtenances, ani fixtures now or
hereafter a part of the proparty. All replacements and additions shall aiso be coverad by this Security Instrument All of
the foregoing is referred to in this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate heraby conveyed and has the right 1o
' mortgage, grant and convey the Property and that the Property is unencumbered, except lor encurnbrances of record.
' Borrower warrants and will defend generally the titte to the Property against alt claims and demands, subject to any

| encumbrances of record. )
i |
| y
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limited variations by jurlediction to constitute a uniform security instrument covering ek PN
- . Prepayment
the principal of and interest on the debt svidenced by the Note and any

~ 1o Lender on the day monthly payments

releted mortpage may
; under the fecieral Real Estata Settiernent Procedures At of 1674 as amended from
- soq. CAESPA .mmwmwmtuﬂnFmdlmulmmtfm.Lm:rm.:tnnynmo.mlad
" and hold Fu inanunoumﬁmtnaxcoadﬂwlwamn.Lnndamyaﬁhmtameunwnanundudmnnm '

. ::: i ll -‘!ﬂlhll‘l-l-r. A
1 { - ii ;u'h-- o
T I

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl _.i it

UNIFORM COVENANTS. Borrower and Lender covenant and sgres ae follows:

1. Payment of Principal and Interest; and Late ﬂ Bmwmﬂ:

zmmmmm%mmﬂmmmmnmﬁmﬁh Lander, Borrower shal

i are under the Note, untll the Nots is paid in s, 8 sum ("Funds”) for-

MWW#?MWHOUMHM(%WW
MOrGAge FeUrance

hald Funds in an amount not to

Jor Borower’s aacrow acoount
to time, 12 U.S.C. §2601 &

f beal:sc#cu:wmm:md reasonable estimates of expenditures of future Escrow items or otherwise in accordance with =__
- The Funds sheit be haid in an inetitution whoee deposils are insured a fedéral agency, instrumentality, or entity k

{inciud Lender, i Lender ia such an instRtution) or in any Federal Home Bank. Lender shell apply the Funds to
pay the Escrow teme. Lender mmwmwwmmrmmmm
ascrow account, or veritying the mmwmwwmmmmww
permits Lender to make such a charge. However, Lender may require Bormower to pay a one-time charge for an
independernt rmmmnmmmwwﬂuhmmmm.mmmw
provides otherwise. UMthnﬂmmmmwmmmwmmm
raqu%radtupayacwrmanynmmmnnmeFm Borrower and Lender may agre in wrking, however,

thatImrutshalibamummeﬂtLMMdnmﬂmm.mmm.mmmwmh *

Funds, ahMrrgmhawmwm'MMNWMMMMWMWWm.The ;-
Funds are pledged as additional security for all sums secured by this Security Instrumend.

chaFurunhauihyLmduMﬂnmﬁmﬁudmbahddhybﬂmm.Lmﬂmwtu :
Borrower for the excess Funds in accomiance with the of appl law. i the amount of the Funds held -
byLudﬂthhmhnmuMMMMEmnmmduu,Lﬂﬂﬂmwwwmm. ;
and,lnsuchmaaonmﬂﬂmmwm-wtwtumkaupﬂwdm.wwmﬂ :
upthadeﬁchmyhmmummmwmwﬂu’lmmm.

Upon mwmhuddmmwmmrmmmmmmmmwm
Funds held by Lencdier, it, under 21.mencqtﬂrenraaﬂmerpeny.Lordu.pmttounacthbn
or sale of tha Proparty, shall apply any s held by Lender at the time of acquisition or sale as a cred? against the
sums secured by this Security Instrument.

a. Appiication of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applled: first, 1o any prepayment charges due under the Note; second, to amounts payable
undes pammha;m.mmm;mmmm;mmmmm charges due under the Note.

mcm;m Borrower shall all tmces, assossments. charges, fines and Impositions attributable to the
Property may sitain ovgr M!mwmemmmjw.
Borrower shall pay these hhmmhmz.mummmmﬂm.mm
pay them on time directly to mmwwmwwmmﬂmmﬁ
amounts to be paid under this paragraph. If Borrower makes these payments directly, Sorrower shall promptly furnish to

Lender receipts evidencing the payments.

Borrower shali mydmmimmmmmmwmmwmamz (a)
agrmlnmmngtotlnpaym«ndmwwmwmenanlnnnurmaracoomblatnl.a'ador; (b} conteats in
good faith the lien by, or defends against enforcement of the lien in, lagal proceadings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the ilen an agresment satistactory to
Landarsubordlruﬁngﬂwthtuﬂﬂt&wﬂylmnm+HLmuardetmﬂneatlutanypartofma Property ts subject to
alienwhlchmyaﬂninprlorlymﬂmmwltylnsmmmLmﬂernuygwgﬁmmanmuantimmthelien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against ioss by fire, hazards included within the term "axtended coverage® and any other hazards,
IMMIWHMEWHMM,MMLMMW.MMMMbarmnnlnedhtheunmmw
for the periods that Lender requires. The insurance carrier providing the insurance shell be chosen by Borrower subject
to Lender's approval which shali not be unreasonabiy withheld. if Borower fails to maintain coverage deacribed above,
Lender may, at Lander's option, otnain coverage 1o protect Lender’s rights in the Property in accordance with

paragraph 7.
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mmwwmmmmmywmmdmmmmmmuum

| puatponumcduadmadﬂnmorﬂiypaymmmwhmgmphu and 2 or change the amourt of the

payments. |f under paragraph 21 the Property is acquined by Lender, Borrower's right ta any insurance policies and
mmlrngfrorndanuqetuttleFropertypdortuﬂwacquhﬂbnshall pass to Lender ta the extent of the sums

proceeds
; mwmmmmwmmmmm.

&WW.WWMNMﬂmMEWaMn

3 Application;
. M'WMW.MMMMMHWEWWWMMMW
? aflarthammdMMImnmwmtnmyIMPMuWEm

e ——— —_—— ——— —————

——————— e —— i —— s = _r—
. e m——— _——— ——— =
—_ e ——— o ——

r—-l—"\-.

Property. ammmmmmmrwmmﬁmmmuumm.ubegnmrmm
Larmrs%odtauhmwmjdmmmaummmmmmmumcmny
tmmenmmm.amwmmMammwma, asﬁ;'wﬂm:lln
paragraph 18, WMmmmmmmmmmmhaMWMhLMumodfa
determination, mMMﬁMWIMhMPMNMMdeEIm
created bythhSml‘flmmmnrurﬂﬂ‘nmr!yum. Borrower shafl also be in defsult #f Borrower. during the
lnanamlmtlonprams,mnwmummmmnmmmmw{mmwmm
mmﬂrwnhawmwwm)hmmmmunmwmmm including, but not limited 10,
represenistions Borrower's occ dmmuawm.ﬁmmmimmm
on & leasahoid, Bomower comply with all the provisions of the lease. i Borrower acquires fee title to the Property,

ﬂwlusdﬂdummmwummmmmmwmmﬁwhm.

7. Protection of Lender’s Rights in the Proparty. it Borrower fails to perform the covanants and agreemernts
contalnedIMMIMHMHummmmmmmmmsﬁgmamm
Prnpafty{suchuapmmadhulnmcy.pmbma,foroordmruiunnrfuﬂaummtummﬂr
r Lﬂaﬂom},lhanLendornuyduammfwmhmtnprthhemluadtherpeﬁyamLandar's
rg slntherpeﬂy.Lmﬂm‘uaMmyMWamMnnyammwadbyalienwhichmprioritymanhis
Sacur&yinﬂmmmwnu in court, paymgmﬂeattm‘fmarﬂemanngmtherpenym make
rapairs. Although mmmmmmr.mﬂummmtodam

mmdMWWWWW?WlmdeeﬂdWmmm
thalswumlm.mwmwwmtndhﬁtmdmymam,mommsMbmr
ImareﬂﬂmthodltﬂddbwwmﬂﬂNdomawMIbapayable.wlthﬂm, upon notice from Lender to

Borrower requesting payment.
8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this

Security instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in eftect. i for any
reason, tmmwmwmwmwmmmmmﬁw, Borrower shall pay the
premiums required to obtain coverage substantially aquivalent to the movtgage insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In effect, from an altemate
mostgage insurer approved by Lander. if substantially equivalent morigage Insurance coverage is not avallable,
Borrower shall paytnLendunohmﬂhnaumeq.nltnmmdﬁh of the yearty mortgage Insurance premium being
paﬁbyBonmwhenﬂwmwmgehpsodmcmmmbelnaﬂw, Lender will accept, use and retain thesa
payments as a loas reserve In leu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, i montgage insurance coverage (in the amount and for the period that Lander requires) provided by an
insurer approved by Lender becomes available and is obtained. Borrower shall pay the premiums required 10
maintain mortgage insurance in effect, or to provide a losa raserve, untl the requirement for mortgage insurance ends

in accordance with any written agreement between Borrower and Lender or applicable law.
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. payments.

~ any condemnation or other
. assignad and shall be paid 10 Lender.

" Instrument whether or not the sums are then due.

&

Lomm.zuzzsu-fu |
. i |

9. inspsction. Lender of ks mmmmmmmdethrMW“
give Borrower notios st the tme mmmmmmmmmmmw |

ﬁwmﬂammmwmwﬂ.hmmw

10. Condemnation. The
dwpnndﬂnﬁm.nﬂuwmmudm.mw

.ﬂlcrrm.dsdﬂbnmhdtomsummwm

if the Property is abandoned byﬁmm,nrl,iﬁafndbobymndmtusonowﬂtrmmomﬂmuﬂmtu

| nuksnnmdmmlmm%wmwmmmﬂa{maﬁmaﬂmﬂwdﬂmtm

11. Borvowsr Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortization of the surms securad by this Sacurity Instrument granted Lander 10 any successor n

imerest of Borrower shall not operate to releass the lisbiiity of the BOmower or 8 SUCCEeEsOrs In
imerest. Lender shall not be required 1o coMMencs proceedings any successor in INKBReaE OF refussd 10 axtend
: timfmmynmwmmwaﬁnmmwwmuwmnwmmdm

—_——e, e — —_———,—_—_ e, —————t—————— s . = T —

i!
|
|

demand MbyMMWﬂWlmhmwmwmhum
anyﬂgmurrernadyumnﬁbonm'ammmmmdmmmm+

12.5uﬁmmnndnoa‘d Sound: Joirt and Severs! Lis : Co-signers. The covenants and agreements of
this Security Instrument shall and bansfk the successors and of Lendler and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements be joint and several. Any Borrower who
cu-aigmmu;cwmmmmmmmumm:(nmmmsmmmmwym
murtgage.gmﬂmﬂmﬂanhﬂqumﬂntmdMMImwm;(b}Iu
not personadly obligated to pa ﬂnmmwmsomﬂylm:m{c)wmmwwm
Borr agree 10 .mat.'lly.Wrmmhunwwmmhmtnﬂntmdmmm
Instrument or the Note without that Borrower's corsaent.

13. Loan Charges. Iftl'heloanwadbyﬂﬂSom:ﬂyIMmmerMssub]ecttualawwrﬂchaQsmhnmlmn
charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be collected In
mwmmmmmnmmmm:mwmmmmmmm by the amount
necessary tqQ mduuﬂndu%wmmmwm)wmmmmmm
exceaded parmitted limits wil refunded to Borrower. Lender may chooss to make this refund by reducing the
mnciwmthmﬂwm:memww. if a refund reduces principal, the reduction

will be treatad aanWWWWWWmWMNM&

14, Notices. Any notice 10 Borrower for in this Security instrument shall be given by dellvering it or by
maiing it by first class mai unless appl faw requires use of ancther method. The notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice prcvldodiorinthh&mtylnﬂmmemmulbodwnodtnhavubeenquntuBormwumLendaernglven
as provided in this paragraph.

15. Governl umm*mmmlmmmwbymwmammmmm
{uriadiction in the P s located. In the event that any provislon or clause of this Security instrument of the
Note conflicts with appl e law, such conflict shall not affect other provisions of this Ingtrument or the Note
which can be given affect without the confiicting provision. To this end the provisions of this Security Instrument and
the Note are declared 10 be severable.
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LOANNQ. 262290-143
; ;
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instru .

17. Transfer of the Property or a Beneficial Interest in Borrower, If &t or any part of the Property or any int
inltlssoldnrtmnnierrad(nrhbomﬂdallntaraathﬁonowarhﬂdurtmnﬂmadandﬁomhm-mnr .
parson) without Lendet's prior written consent, Lender may, at its option, require immadiate payment in full of & sumas |
secured by this Securlty Instrument. However, this option shail not be exercised by Lender if axercise is prohibited by
facdoral law as of the date of this Security instrument.

It Lender axarciees this option, Lender shalt give Borrower natice of acceleration. The notice shall provide a period !
of not lesa than 30 days from the date the notice Is delivered or maied within which Borrower must pay all sums secured
by this Security Instrument. if Borrower falls to pay these sums prior to the axpiration of this period, Lender may tnvoke
any remedies permitted by this Security inatrumert without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. i Borrower meets certain conditions, Borrower shail have the right to have
snforcemeant of this Security instrurmnent discominued at ary time prior to the earlier of: {a) 5 days (o such other penod
as applicable law may specify for reinstatement) before sale of the Praperty pursuant 1o any power of sale contained in
this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosa conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as ¥ no
acceleration had occurrad: {b) cures any default of any other covenants or agreaments; (c) pays all expanses incurred
in enforcing this Security Instrument, Including, but not limhed to, reasonable attomeys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Aorrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain tully effective as i
no acceleration had occurred. However, this right to reinstate shatl not apply in the case of acceleration under
paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nota (together with this Security
instrument) may be sold ona or more times without prior notice to Borrowaer. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthty payments due under the Note and this Security Instrument. Thete
also may be one or more changes of the Loan Servicer unrelated 1o a saie of tho Mote. H therg is a change of the Loan
Sarvicer. Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law
The notice will state the name and address of the new Loan Servicer and the address 10 which paymens should be
made. The notice will also contalin any other information required by applicable law.

20. Hazardous Substances. Borrowar shail not cause or permit the presance, use, disposal, storage, or release of
any Hazardous Substancas on or in the Property. Borrower shall not do, nof allow anyonse alse to do, anything aftecting
the Property that Is In violation of any Ervironmental Law. The preceding two sertences shall not apply 10 the presence.
usa, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate 10 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iawsuit or other action Dy
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmengal Law of which Borrower has actual knowledge. It Borrower lsams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance aflecting the Property is
necessary, Borrower shal! promptly take all necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law end the following substances: gasoline, kerosene, other flammabie of toxic
petroleum products, toxic pesticides and herbicides, volatiie solvents, materials containing asbestos or formaldetyds,
and radloaative materials. As used In this paragraph 20, "Environmental Law" means federal laws and laws ot the
jurisdiction where the Property ls focated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormower and Lender turther covenant and agree as follows.

21. Acceleration: Remedies. Lender shall glve notice to Borrawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The nctice shall specity: (a) the default; (b) the action required to
cure the default: (C) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that faliure to cure the defauit on or before the date spacified in the notice may
result in acceleration of the sums sacured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelerstion and the right 10 bring 8 court action to assan
the non-existence of a detaukt or any other defense of Borrower 1o acceleration and sale. If the defautt Is not
cured on or bafors the date specified In the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demarnd and may invoke the power of sale and any
other remadies permitted by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing
tnlu rnvn'Lndlu provided in this paragraph 21, inctuding, but not limited to, reasonable attorneys’ tees and costs ot
title avidence.

a fa g

-
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(] Adjustable Rate Rider
() Gradusted Payment Rider
Balicon Rider .
Other{s) {specily
Hﬂemm.amwmww
| Inmrﬂmurdhwm:] exscuted by Borrower &

Withesses.

—_——— i tm == =

ROMNALD L. ADY
Social Securty Number

{Soal)
Barvcant Jr——
Soclal Security Number

[ S ——— R _

___-——IWHHTHILHFHWF_

ALABDAMA, Couty aa: JEFFERSON
| _ ’
BTh;it:Fh 3jrd dayol June, 1889 I THE UNDERSIGNED . a Notary Public
and for said courty and in saic state, herety certiythat

RITA ROY and ROMALD L.ﬂ'ﬂﬂ‘f. WIFE A 1S B v 0 me. oo
Wumﬂ;)#';m:ﬂnwaﬂum. they axecutod the same voluntarly
their act on the dey the same bears date.

Naary Public T HE INDERSIGNED -

o o ———

Glven under my hand and seal of office this 3+ d dayot Jurn 1999.

j My Commission expires: 3 3f-a0al

This lnontmpmpam:l LIANNE HAYES
e mHDETElﬁE PROCESSOR

1849 DATA DRIVE
BIRMNINGHAN, AL ABAMA 35244

2P05-985-2875
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PART OF THE ME 1/4 OF THE NW /4 OF SECTION 2, TOWNSHIP 20 snufu, !
RANGE 3 WEST, SHELBY COUNTY, ALABAMA. DESCRIBED AS FOLLOWS: ;
BEGIN AT THE SOUTHEAST CORNER OF SAID 1/4-1/4 SECTION AND RUN [
NORTHERLY ALONG THE EAST LINE THEREOF FOR A DISTANCE OF 240 FEET m 4
YO THE POINT OF BEGINNING OF THE LAND HERE OESCRIBED: CONTINUE ON
THE SAME COURSE FOR 150.0 FEET, THENCE TURN AN ANGLE TO THE LEF?

OF 87 DEG. 57 MINUTES 45 SECONDS AND RUN WESTERLY FOR A DISTANCE

OF 179.8 FEET TO THE SOUTHEASTERLY RIGHT OF WAY LINE OF ELIZABETH
ORIVE, SAID POINT ALSO BEINGE A POINT OK A CURVE TO THE LEF? SALOD
CURYE BEINSG CONCAVE IN A NORTHUESTERLY DIRECTION HAVING A RADIUS

OF 88¢.67 FEET AMD A CENTRAL ANGLE OF B DEGREES, 29 MINUTES., 10

; SECONDS., THENCE TURMINE AN ANGLE OF 65 DEG. 26 MIN. 59 SECONDS 1IN
THE SOUTHWEST QUADRANT TO THE CHORD OF SA1D CURYE RUN

SOUTHWESTERLY ALONG THE ARCH AMD ALONG SAID RIGHT OF WAY LINE OF
SAID CURVE FOR A DISTANCE OF 5B.16 FEEYT TO THE E£END DF SAID CURVE,
THENCE RUN SOUTHWEST ALOKG A LINE WHICH IS TANGENT 70 S5A10 CURVE

AND ALONG SAID RIGHT OF WAY LINE FOR A DISTANCE OF 41 .89 FEET,
THENCE TURN AN ANGLE OF 104 DEGREES 02 MINUTES 53 SECONDS TQ THE
LEFT AKD RUN SOUTHEASTERLY FOR A DISTANCE OF 237.06 FEET 70 THE
POINT OF BEGINMING. SITUATED IN SHELBY COUNTY, ALABAMNA. RETA ROY
AND RITA T. ROY ARE OME AND THE SAME PERSON.
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