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MORTGAGE
THIS MORTGAGE IS DATED MAY 26, 1999, betwoen AUSTIN B. TAYLOR and JANA T. TAYLOR, HUSBAND AND
WIFE, whose address Is 5008 ABERDEEN WAY, BIRMINGHAM, Al 25242 {referred to below as “Grantor™): and
AmSouth Benk, whoss address is 18900 Bth Avenus North, Blmingham. AL 35203 (referrod to below ae

"Lender”).

GRANT OF MORTQAGE. for valuable considerstion, Gramtor mortgages, Orants, bergaine, sells and conveys to Lendes all of Grantor's nght.

iitis, and intarest In and to the following deecribed resl property, together with sl existing or subsequentty oractad or aflixed buikhngs,
improvemaents andd Hxtures; all sassments, rights of way, snd sppurtenances; st water, water rights. watsrcourses and ditch rights (ncluding -,
otock in utities with ditch or irrigation righta); and alf other rights, roysitias, and profits relating 1o the resl property, inciuding withou! lmitabon

all minedals, oil, ges, geotharmal and simiiar matters. n SHELBY County, State of Alabama {the “Resl Property”):

! LOT 12, 7TH SECTOR, PHASE |, GREYSTONE, SHELRY COUNTY, ALABAMA.
The Real Property or its address ls commonly known s 5000 ABERDEEN WAY, BIRMINGHAM, AL 35242

Grantor pressntly assigns to Lender all of Gremtor’s right, title, and intersst in and to all lssses of the Propasty end afl Rents from the Property
In addition, Grantor grants to Lendes 8 Unitorm Commercia) Code ascurity interest in the Personal Property and Rents. '

. DEFINITIONS. The lollowing words shall heve the following meanings when used in this Mortgage. Terms not ctharwise detined in this
. Mortgage shall have the maanings attributed 10 such terms in the Uniform Commaercial Code. AN references to doltar amounts shail mean

amounts in lewful money of the United States of Amarnca.
Borrower. The word "Sorrower™ means sach and every person or sntity signing the Nots, inciuding without kmitation AUSTINB. TAYLOR

Credit Agreement. The worda "Cradit A mant meean the ravohving line of credit agreemant dated May 26, 1899, batwean Landat and
Sorrowsrs With & credit Hmit of $41,875.00, together with all renewsls of. axtensions of. moditications al, relinancings of
corsolidations of, and substitutions for the Cradit Agreemant,

Existing Indebtedness. The words "Existing Indebtedresa” mean the indabtadness described below in the Existing (ndebtedneas section i3
! this Mortgage.

Gramtor. 'The word "Grantor” means any and all persons and antities axecuting this Mongags, incluging without limitation all Grantors
named above. The Grantor la the morgagoer under this Mortgage. Ary Grantor who signs this Mortgaga. but does nol sign the Credit
Agreema, is signing this Morigage only 10 grant sl corvay that Grantor's interest in the Resli Property and to grant & SaCurify Misrest m
Grentor's (Flsrsst in the Rents and Personal Property to Lender and i not personally lisbia under the Cradit Agresmant excep! as otherwies
provided by contract or law.

Guarermtor. The word "Guatentor™ means snd includes without Hmitation each snd sil of the guarantara. suratias, and sccommodabon
parties in connection with the Indebtedness.

improvements. Tha word “improvemants” means and includes without limitstion sl existing end future mprovemeants, buildings. :
structuren. mobile homes sffixad on the Real Property. faciiities, additiona, repiacements and other conatruction on the Rasl Proparty N

indebtecdness. The word "Indebtadness” maans sil principal and interest paysbis under the Credit Agreement and any amounts axpanded of L
advanced by Lender to dischargs ocbligations of Grantor or sxpenses incurred by Lender to enfarce obhigations of Grantor under thes
Mortgage togather with interest on such smounts as provided in this Mortgsge and sny and ait other presant or future, direct or contingent
abllities of indebtedness of any person who signs the Cradit Agreament to the Lander of sny nature whalsoaver, whether classihed s
sncured or unsacursd, except that the word “indebtedness” shal not inClude any debt aubject to the disclosure requiremants of the Faderal
Truth-in-Lending Act If, at the time such debt ia incusred, any tegally required disciosure of the lien afforded hereby with respect 1o such
dabt shall not have been made. w.mm.ﬁmmuumm of credit, which obligates Lander to
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thme to thne from zeve up to the Credit Limit as provided abave and any imtermaediate balance. The Hen of this Mortgage shaidl not
excoed at any one Eno $41,8675.00.

Lender. The word “Landsr” means AmSouth Bank, its successors and assigns. The Lender is the morigages unger this Mortgage.

Mortgage. The word “Mortgage” mesns this Mortgage between Grantor end Lendar, and includes without limitation ait sssgnmants and
sacurity terast peovisions relating to the Personal Property and Rents.

Personal Property. The words "Perscnal Property” mean &l squipment, fixtures, and othar artickes of parsonst property now of heresfter
owned by Grantor, and now or hersafter attached or aHixed to the Rel Proparty; togethar with sl sccessions, parts, and acditions to. all
| replacementa of, and all substitutions for, any of such property: and together with all procseds lincluding wrthout limitation 8l snsurance
! proceeds and refunds of premiums) from any sale of other disposition of the Property.

Property. The wotd "Property” mesns collectively the Real Property and the Personal Property.
Rea! Property. Tha words “Real Property” maan the property, interests and rights descnbed above in the ~Grant of Martgage”™ section

Aeleted Documents. Tha words ~“Rsisted Documenta” measn and include without fimitation alf prommssory notes, cradit agresmaents. losn
agreements, snvironmental sgresmaenta, guarsntieg, Sacurity agresmants, mortgapes. deeds ot trust, and alf other instrumaents, agreamants
and documaents, whether now of hareatter sxisting, executed in connsction with the Indebtadnass.

Rents. The word "Renta” means all prasent snd fuiure renta, revenues, incomes, isgues, royslitiag, profits. snd othar banefits denved from
the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTE AND PERBOMAL PROPERTY. 1%
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPT ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves eil rights or deferises arising by reason ot any “one action™ of "anti-deficwncy” law. or sny other iaw
which may prevent Lender from bringing any action againat Grantor. including a claim for deticiency 10 the extent Lendar 18 otherwise enistiad (o
a claim tor deficiency, before or after Lender's commencemeant ar complation of eny foreclosure action, either judicially or by exercaes of a
powar of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granor warrante that: (a) this Mortgage s sxecuted st Borrower's ragueat and not a
| the requeet of Lendar; (b} Grantor has the ful power, right, and suthority to enter into this Mortgage and o hypothecate the Property. () the
! provisions of this Mortgage do not confilet with, o rasult in 3 defsult under any agresment or other instrument binding upon Grantor and 4o not
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result i 8 viglation of sny law, reguistion, n&urt decres or order sppiicable to Grantor; (d} Grantor has sstablished sdequate means o obtalning.
trom Borrower On & continuing basis information about Borrower's financlsl condition; and (o) Lander has mads no repradentation fio Grantor

sbout Borrower lincluding without limitation the craditworthiness of Borrower},

. PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay 1o Lender all Indsbtedness “-:nf;d by s
 Mortgage as it becomes dus, snd Borrower and Grentor shall strictly perform sl their respactive obligations under this Morigaga.

POSSESBION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession and use ol the Property shall be
- governad by the following provisions:

Possesnion and Use., Until in defsult, Grantor may remam in possession and control of and opearate and manage the Praperty and collact
the Rents frdm the Proparty.

Duty to Mebwaln. Grantor shall maintain the Property in tenantable condition and promptly perform sil repairs, replscaments. and
maeinteananct NPCEESETY 10 pregarve Its value.

Hazardous Substances. The terms "hazerdous waste,” “hezardous substance,” "disposal.” “relesss,” and “threstsnad reloase.” as weed N
this Mortgage, shell have the same meanings as set forth in the Comprehensive Environmental Responss, Compenastion. and Lisbiity Act
of 1980, as smended, 42 U.5.C. Section 9801, et seq. {"CERCLA"}, ths Superfund Amendments and Asauthorization Act of 1886, Pub L
No. 95-489 (*SARA"!, the Haisrdous Materisls Tranaportstion Act, 49 L.S.C. Section 1801, ot seq.. the Resource Conservation and
Recovery Act, 42 U.8.C. Section 8901, ot seq., or other spplicabls state or Federal laws, nies, of reguistions sdopted pursuant to sny of
the foregoing. The terms “hazsrdous wasts® and “hazerdous substance” shall alao include, without limitation. petroleum and petroleum
by-products or any fraction thereot and ssbestod. Gramor represents snd wearrants to Lender thet: (e} Curing the penod ot Grantor «
ownership of the Property, thers has been no use, generation, manufacture, storaga. treatment, disposal, relgaso or threataned reiesss of
any hazerdoua waste or substance by sny person on, under, about or from the Property; {b) Grantor has no knowiedge of, of reason to
believe that there has been, axcept as previoualy disclosed to snd ecknowiedged by Lender In writing. (I} sny use. QOreraton
manufscture, storage, treatment, disposal, releass, or threstened releass of any hazardous wasie or substance on. under, abou! or from the
Property by sny prior owners or occupants of the Proparty or (i) any actual or thraatenad jitigation or claims of any kink] by ary person
relating to such matters: end (c) Except as previcusly disclosed to and acknowladged by Lander in writing, (1) neither Grantor nof any
tenant, contractor, agant or other suthorired user of the Proparty shall use, ganerats, manutacture, store, treat, dispose of. or relesss any
hazardous wasts or substance on, under, about or from the Property and (i) any such activity shall be conducted in complance with all
spplicable fedaral, state, and local laws, reguiations and ordinsnces, including without limitation those lsws, reguiations, snd ordinancan
descriped sbove. Grantor suthorizes Lender and its agents to sntar upon the Property to maka such inspections and tants, at Grantor'a
expense, a8 Lender may deam appropriste to determine complisnce of the Froperty with this section of the Morigage., Any inspections or
tests mace by Lender shall be for Lender's purposes only and shall not be canstrued 1o Craste sny reaponaibility or liability on the pant of
Lender to Orantor or 1o sny other person, The representotions and warranties contained herein sre Daged on Granior's cue didigence n
Investigeting the Property for hazardous weste and hozardous substances. Grantor hereby {(a) relesses and waives sny futurs clamms
against Lendar for ingamnity or contribution in the event Grantor becomes lishle for cleanup or other costs under any such lawe, and (bl
agrees 10 indemnity and hoid harmisas Lander sgainst any and ail claima, losses, labllities. damages, penalities, and sxpenses which Lendes
may dirsctly or indirectly sustsin or suffer resuhing from a braach of this section of the Mortgegs o as & conasquence of any use.
generation, manufacture, storage, dispossl, relsass or threatenad meissse O 8 hazardous waste of substance on the properties. The
provisions of this sacticn of the Mortgage, including the obligation to indemnify. shall survive the payment of the indebledness and The
satisfaction and reconveyance of the lien of this Mortgage snd shall not be stfected by Landar’'s scquisition af any interest in the Property.
whiather by foraciosurs Or otharwise,

Nulsance, Waests. Grantor sheil not cause, CONTUCT OF PEITIH ANy MNESENCE NOF COMITHL, permit, of sulter any stripping of or wasle on oF 10
tha Property or sny portion of the Property. Without limiting the generality of the foregoing, Grantor will not remave, or grant to any other
party thl’rlght 10 remove, any Bmber, minarals {including oit and gesl, soil, grevel or rock praducts without the prior wiitten conaent of
Lander,

Removel of improvements. Grentar shefl not demolish or remove any Improvemants from the Real Property without tha prar wniten
consent of Lendar. As & condition to the removal of any Improvements, Lender may require Grantor 1o make arrangements satmtectory to
Lender 1o replace such lmprovements with improvemants of st lasat squsl velue.

Lenders I'Iipm to Enter. Lender and Ita agants and ropressntatives mey anter upon the Rest Propsrty at il raasconabla timas o TTend v
Lender’'s interests and 10 ingpect tha Property for purposes of Grantor’s compliance with the terms arnd conditions of this Morigsps.

v with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or heresfier
in attect, of all govenmental authorities applicable to the uss of occupancy of the Property. Grantor may conteat in good faith any such
law. ordinence, or reguiation and withhold compliance during any proceading, including sppropriate spoesls. 8o long »s Grantor bas notified
Lander in writing prioe to doing 0 and 30 long as, in Lender's sole opinion, Lander’s intarests in tha Property are not eopardized. Lendar
may require Grantor to post sdequate sacurity or & surety bond, reasonably satisfactory to Lender, to protect Lendar’'s intarest.

Duty 1o Protect. Grantor agroes nelither t0 abandon nor leove undttended the Property. Grantor shail do alt other acts, in addition to thoss
scta sat forth sbove in this section, which from the charsctsr end use of the Property are reasaonably necessery 10 protect and presarve the

Property.

DUE ON S8ALE - CONSENT BY LENDER. Lander may, at its option, declara immedistsly due and payable ali sums secured by this Morigsge upon
the sale or transfer, without the Lender's prior writtan consent, of all or any part of tha Real Property. or afry interest i the Rasl Property A
gale or tranafer” means the conveyancs of Real Property or any right, tille or intarsst therain. whether legai. benethicial or squitable. whathast
volyntary or involuntary; whether by outright sale, deed. instaliment ssie contract, land coniract, Contract tor deed. leasahaid intecest with »
term greater than three (3) years, lease-option contract, or by ssle, sssignment, or transfer of any berwficial interest in or 10 any lend trus!
holding titie to the Aesl Proparty, or by any other method of conveyance of Real Property interast. It any Grantor is & corporation, partnership o
limitad lisbility company. transier siso includes any change in ownarship of more than twenty-live percent {28%)] of the voting stock, parthershvp
. intereats or Jimited liabllity company intereats, as the case may be, of Grantor. However, thie option shall not ba axarcised by Lendar if such
' exarcise s prohibited by federal law or by Alabams law .

TAXES AND LIENS, Tha following provisions relating to the taxes and liena on the Property sre a part of this Mortgsge.

! Payrmant. Grantor shall pay whan dus {and in all events prior 1o delinquency) all taxes, payroll taxes, spocisl taxes, sedsssments, waler
! charges snd sewer service charges levied sgeinst or on acoount ot the Property, snd shsil pay when due &) claims tor work done on of tar
sarvices rendered or material fumished to the Property. Grantor shall msintain the Property free of ail Hens having priority over of squal o
the interest of Lender undar this Mortgage, except for the llan of texea and assessmants not due. sxcept tor the Existing Indebiedness
raterred 10 below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold peyment of any {ax, sssesament, of claim in cannection with a good feith dispute over Tha
abligstion 10 pay. #0 long e Lender’s Interest in the Proparly is not isopardized. |t a lion snises or Is fiied a3 a result of nonpeymant.
Grantor shall within fifteen (15} days atter tha lien arises or, it B Hen iﬁ-d. within fifteen [15) days after Grantor hea notice of the Hling.
secure the diacharge of the lien, or if requasted by Lander, deposit with Levrxier cash or 8 sulficient corporate surety bond of other secunty
| satisiaciory to Lander in sn amount sutficlent to discharga the lien plus any costs and stiornaya’ tees or other charges that could accrue ss
: a result 0f a foreciosure or sals under the len, in any contest, Grantor shall detend itself and Lender and shall aatisty any adverse judgmen
= bafors enforcement agsinst the Property. Grantor shall name Lender as an sdditionst obligee undor any surety bond turnighed n the

contest proceadings,

Evidence of Peyment. Grantor shall upon demend turndeh 10 Lender satisfactory svidence of payment of the taxes or sssssamants arl shail
authorizé the sppropriate governmaental official 1o dellver to Lender at any dme & written statament of tha taxes and assstameantis aganst

tha Proparty.

Notice of Construction. Grantor shall notify Lander st least fifteen (15) days before any work is commenced. any services Bte turmished o
any moterisls ore supphed to the Property, it sny mechanic’s llen. materisiman’s ken, or other lien could be ssserted on sccount of tha
i work. asrvices, or materials. Grantor wiil upon request of Lander turnish to Lender advance assurances satisfactory to Lendar that Grantor
f_ can and wlll pay the cost of such Improvemsnts.

PROPERTY CAMAGE INSURANCE. The following prowsions retating to insuring the Property are a part ot this Mortgage.

: Maintenance of Insurance. Grantor shall procure and maintain policies ot fire insurance with standard axtended coverage Bndor MMants on
s replacemant baais for the hull insurable velue covering all Improvements on the Resl Property in an amount sufficiant 10 avoid spplication
of any coinsurence cisusa, and with & standard mortgages clause in favor of Lender. Policies shall be written by auch INSUTANCe COMpPAanisy
and in such form 3 may be rassonably scceptable to Lender. Grantor shall delivar to Lender certiticatas of coversQe from each maures
contalning s stipulation that coverage wil not be cancelied or diminished without 8 minimum of ten (10] days’' prior written nplice (0 Lander
:- and not containing any disclaimer of the insurer’s lisbility for feikwe to give such notice. Each insurance policy aisc g nciude an
andorsement providing that covarage In tavor of Lender will not be impaired in any way by any ecl. cmigsion or default of Geantor or sty
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other person. Should the Real Proparty at any time bacome loceted in an area designated by tha Director of the Fudlr‘I Ermargency
Management Agency as a special flood hazard ares, Grantor agreea to obtain and maintain Federal Flood Inausrsnce lor the full unpaid
principal belance of the loan, up to the maximum policy limits sat undar tha National Flood Insurance Frogram, or as othatwign required by
Lendar, and to maintain such insurance tfor the term of the loan.

Application of Froceeds. Grantor shall promptly nobfy Lander of any ioss or damage to the Properly. Landier rsy make prool of toss of
Grantor fails to do 80 within fifteen (15) days of the casually, Whether or n0Ot Lander's secutity is impaired, Lender may, at its shecton
apply the proceeds to the reduction of the Indabtedness, paymant of any fien attacting the Proparty. of the realoration and repss of the
Property. [t Lendar siacts to apply the proceeds to restoration and repsir, Grantcr shall repsir or repisca the dameged ar destroyes
Improvements in 8 manner aatisfactory to Lander, Lendsr shall, upon astisfactory proof of such expentditure. pay or reimburae Gesmtar b,
the groceeds for tha reasonsbie coat of repair or restoration if Grantos is not in detault under this Mortgage. Any procsads which have no!
baen disbursed within 180 days after their receipt and which Lender has not committed Lo the repart of rastoration of the Property shal! he
uvsed first to pay any amount owing o Landesr under this Mortgags, then to pay accrued interest, and the remander, 1 any. shall be By o
to the prncipal batances of tha indebtedness. |If Lender heolda any proceads after payment in full of the indebtedness, such proceeds shat he
paid to Grantor,

Unsexpired Ineursnce at Sale. Any unexpired inaurance shall inure to the benefit of, and pass 1o, tho purchaser of the Propefty cowverm! by
this Morigage at any trustes’s sals or other sals held under the proviswns of thin Mortgage. or at any loraclofsura sate of such Propsrty

Compliance with Exiating Indettedness. During the period in which any Exiating indebiedness described below i mtfect, cormpiance w b
tha inBurance provislona contained in tha inBrumant evidencing such Existing Indabtednass shall conatitute comaliancn with the i sura-w -
provigions under this Morigage, to the sxtent complisnce with the terms of thia Mortgage would constitute o duplication of rrureo e
roquirement. It any proceads from tha insurancs bacoma payabio on loag, the prowvsions 0 thay PAartgarge Tor diwinn BF procemts «oaf
#pply only to that partion of tha procesds not payabla 10 the holder of the Existing Indibtaoness

EXFENDITURES BY LENDER. !f Grantor fails to compiy with any provisian of this Mortgage. including eny cboganon to msintgn Exinrng
Indebtednass in good standing as required balow, or if any action or procesding is cammenced that would materiatly affact Longer s interssgt. b
the Proporty, Lender on Grantor's behalt may, but shall not ba required to, take any action that Lender desms apiropnate  Any amaount [maf
Lander expenda in 80 dotng will beer interest at the rate provided for in the Cradit Agreamsnt from the gsts incurred or pairt Yy Lander 1o the
data ot repaymant by Grantor. All such expenaes, 8! Lander's option, will (8) ba payahie on demand, (b ba added 1o the belance of e oot
ine and bha apportionad among and be payabls with any wistailment payments to become due during mither 1} the farm ot any Apgiicatile
naurance policy or {i} the remaining 18rm of the Credit Agreemant, or (2} be treated an » balloon payment which with Ba dus and poayalia nt the
Credit Agreement’s maturity. Thia Mortgage also will secure paymaent of these amounts. The rights provicad 105 i s paradpaph shall te e
addibon to any other nights or any remedies to which Lander may D8 entitied on gccount of the deteult. Any awch BCbon by Letider shait mot e
construdd as cuning the dalfaull 80 a8 10 har Lendar from any rarmedy thet it otherwigs would hava had

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownarship 0f the Proparty are a part al thes Mortgage

Title. Grantor warrants that: {a}) Grantor holds good and markatable title of record to the Property n lee simpie, free and cleor cf al lqns
and ancumbrancas othar than those sat farth in the Reasl Proparty description ot in the Exsting Indehtedness section below o o any @it
INBuUrance policy titla report, or lingl title opimien iasued in favor of, and accepted by. Lender in conmection with this Martgege and
Grantor has the tull right, power, and authority to execute and deliver this Mortgage to Lender

Defense of Title. Subject to the exception in the paragraph above. Grantor warrents and will torever datend the utle to the Propaty agais!
the lawtul clams of all paracns. In the event any sction or proceeding 1s commenced that questions Grantor’s UTle or tha mtoreat ot Lt
undgar thia Mortgage, Grantor shell defend the action sl Grantor's axpense. (Grantor may be the nomingl party i such proceedrgy . o
Landar shail be antitled 1o participate in the proceeding and to be represented in the proceeding by counsel of Landar & awn cRcion v
Girantor will deliver. or cause to be delivered, to Lender such mstryments as Lander may roguaest from ume o hime Lo ROl sun b
participstion,

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of tha Proparty complins with all oxshing apphcanie -aw s
ordinances, and ragulations of governmantal suthonnes

EXISTING INDEBTEDNESS. Tha following provisions concerning existing indebtedness {the "Existing Indebtedress™ ara & port ot his MWty

Existing Lien. The llen of thha Mortgage securing the Indebtadness may be secondary and infurior 10 80 BXIBUNG hAan.  Grantor expressl
covenants and agifess to pay. or sea 1o the psymaent of the Existing indebtedness and to prevent any delacit on such mdebladness  an
default Undar the instrumants evidencing such indalitadness, or any default under any secunty documents tor such indebfedngss,

No Modiflcation. Grantor shall not enter into any agreement with the holder o! any mortgage, dued of TSt OF GWBE Suianily dagresrst e
which has priority over this Mortgage by which that agreemant 18 modified, ameandad. oxtanded or renswed withouo! tha GRIGE w et e
consent of Lenger. Grantar shatll neithar raquest nor accept any futurg advances under any such sacurity sareemenl without e prege
wrilten consent of Lender.

CONDEMNATION. The following provisicns relating to condemanation of the Property are a part of this Morgage

Application of Net Procesds. !t all or any part of the Property 18 condamned by aminent domam proceedings or by any PINCeeditg or
purchess in lieu of condemnation, Lendar may at its #lection require that all or any portion of the Aet proceeds of 1he award e spphac 10
tha Indebtedness ar the repair or restoration of the Property. The net procesds of the award shall mean the nward attar DA et ot al
raAsoNAble conts, axpenses, and attorneys’ feas ncurred by Lendgar in connachion with the condemnginn

Proceedings. It any proceeding in condemnaton is filad, Grantor shall promptty notity Lender in writing, and Crantar shall promptiy toahke
such steps aa may he necessary to defend the action and obtam the award. Grantor may be the nominal party in such proceating . Ly
Londer shall be entitled 1o participate in the precesding and to be representsd in rhe proceading by counsel of 13 own chosca, ang e
will deliver or cauaa (o be delivered to Lender such mstruments as may be requested by it from tima te ime to parma such pArCIpato:

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The following provisions reldating 10 governmentai tasis
foos and charges are o part of this Martgage:

Current Taxew, Fees and Charges. Upon request by Landar, Grantor shall execute such dacuments n addition te Hag Ko Lguge arnd take
whatavor other action is requested by Lander ta parfect and continue Lander's len on the Real Proparty. Grantor shall rermburse Corefuer = or
sl 1axas. as described below. together with all oxpenses incurred i recording. perfecting or continuing this Mortgage, 1ncluding wihou!
himitation all taxes, foea, documentary stamps, and other charges for racording or registenng this Mortgage

Tanes. The following shaill canstitute taxes 10 which this section appiies. {8} 8 specitic tax upon th lype af Mortgage or upan il or sty
part of the indebtedness sacured by this Mortgage: (D! a specific tax on Borrower which Borrower ts suthorizad or raquirsd to geduct Irm
paymants on the indebtednaess secured by this typs of Mortgage; (c) a tax on this type ol Mortgage chargaable against 1he Lander or the
holder of the Credit Agresment; and {d} & spacitic tax on all or any E)r:ir.m of the Indebtedneas or on paymants of prncipal and nlarag!
mude by Borrowsr.

Subsequent Taxes. It any tax to which this secton apphes 15 nnacted subsequaent o The date of thy Marigage, thas svant Ghasll e e
same efiect sy an Event of Dalault (as detined below} and Lander may exercise pny or all o its availabln remadwes fur an fvent of Lt
Ay provided below untags Grantor either {(a) pays the tex belore it becomes delinquant, or (b) contests the tax as prervicied abowve o The
Taxes and Liens section and depomite with Lender casb or B sulficiont corporate surety bond or other oWty sabsiactory 1o Lendar

SECURITY AGREEMENT; FINANCING STATEMENTS. Ths foliowing provisions rolating to this Mortgage as o securily AYIENMIUnt are A part oo
thue Mortgages.

Security Agraamant. This inatrumant shail constitute a security agreement 1o the extent any of the MrOperty CONSHIUTES NiKburas - or st er
paraanal property, and Lender shall have ail ol the rights of a sacured party under the Unitorm Commercial Coda as amanded fram hime
fimea

Security interest. Upon requet! by Landar, Gramtor shall axacute hnancing atatements and ke whatever oiher agtion B requesied oo
Lander to perfect and continue Lendar’'s gacurity miersst in the Aents and Personst Property. In addrtion to racording this Martgage i tte
roal proparty records, Lender may, at any time and without turther authorization from Grantor. hla gxacuted COUNIBIEEITS, COlhee o
reproductions o} this Mortgage se a financing statement.  Grantor shall reimburse Lender for all sxpenses mcurrad n gurtfizchieg oo
continuing this Bacurity interest. Upon defeult, Grantor shalt assemble the Personal Property in 8 mannet snd at a [lace Py mbO gy
convanant to Grantor and Lender and make 1t avmiable to Lender within thrae (3} days siter reacmipt of whntten demand fram Lemdne

Addressen. The malling addresses ol Grantor (debtor) and Lender {secured partyd, from which information concerming the seconly infeses,!
qranted by this Morigage may be cbtained isach a5 requrred by the Uniform Commaercial Code! aru as slateg on tha hrgt Lage 1 they
Murtgage. '
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FURTHER ASSURANCES; ATTORNEYN-FACT. The following provisions relating to further asauwrances snd attormey-in HLH are & fart of they
Morigage. |
Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, axecuts and deliver, Y wilk Cause 10

be made, sxecuted or deltversd, to Lendsr or to Lender's designes, and when requested by Lander, cause to ba filed, recorded. reflied, o
rerecorded, as the case may ba, ot such times and in such offices and places as Lendsr may deemn appropriate, any snd all such mortgeges,

© R e

deeds of trust, security desds. sacurity agresmaernts. financing statsments, continuation satatements, inetruments of further sssurance, .
cortificates, and other documents 84 may, in the s0le opinion of Lender, ba nacassary or dagirabls in order to sHfectusts, complate, perfect, :
continus, or pressrve (8} the obligatiore of Grantor and Borrower under the Credit Agreement, this Mortgage, end the Reisted Documenta, 3
and (b} the hena end security interssts created by this Mortgage on the Property, whether now owned or hereatter acquirsd by Grantor. !

Unieas prohibitsd by law or apreed to the contrary by Lender in writing. Grantor shall reimburse Lender for el costa and expenses incurred

- 3

oonmmation with the metters reterred to in this paragraph.

Athermwmy-in-Faat. H Grentor felle to do any of tha things refermed to in the preceading paragraph, Lendes may do so for snd in tha name of
Qramtor and st Gramtor's expenas. For such purposes. Grantor hersby irravocably appoints Lender ag Grantor’s sttornay-in-fact for the
purpose of making, Lxecuting, deltvering, filing, recording, and doing sil other things ss may be necesssry or desirable, in Lendes’'s sode

opinion, to acoompiish the matters reterred to in the preceding parsgreph.

FULL PERFORMANCE. |If Borowsr pays all the Indebtedress, including without limitation all advances secured by thus Morigage, when due.
terminates the credit line sccourt by notitying Lender na provided in the Credit Agresmant, and otherwise parforms all thw obbgations mposed
upon Grantar under tis Mortgege, Landsr shaill axecuts and deiiver to Grantor a sultable satisfaction of thia Morigage and suitabie statementy
of termination of any financing atatement on tiie evidencing Lander'a sacurity interast in the Rents and the Personal Property. Grantor will pay.
it permitted by spplicable law, any ressonable tarmination fee ss determined by Lender trom time to tima,

DEFAULT. Esch of the following, st the option of Lender, shall conatitute an svent of default ("Event of Default”™) under this Mortgage: (3
Grantor commite fraud or makes s materisf misrspresantstion st sany time in connection with tha cradlt ling account  Thus can includs, tor
exampls, 8 falss ataterment sbout Qrantor’s income, sanats, lisbilities, or any other aspects of Grantor's tinancial condition (b)) Gisnior doas not
maet the repiyment terms of the credit lire account. [c) Grantor’s action or inaction adversely stects the collateral for the cradit ine sccount
or Lender'a rights In the coliatersl. Thin can includa, tor example, failure to maintain required insurance, waste or destructive use of the
dwalling, fallure to pay taxesa, death of all parsons Hable on the account, tranafer of title or sale of the dwelling, creation of » ken on the dwelhing
without Lender's parmission, forecioaurs by the holder of another lien, or the usa of tunds or the dwalling for prohibited purposaes.

- RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault and at any time thereatiar, Lander sl s ophon, masy
' exerciae any o or mare of the following rights and ramedias, in addition to any other nghts or remedies provided by law:

! Acosierate Indebriedness. Londer shell have the right at He option without notice to Borrowsr to declare the entire Indebtednass
: immediately dus and paysble, ncluding any prepayment penalty which Bormowsr would be required to pay.

UCC Rewdies. With reapect to all or any part of the Pursonal Proparty, Lander ghall have ail the rights and remedies of 8 secured pany
under the Uinitorm Commercisl Code.

Collect Rerts. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the Property nnd collect the Rents.
including amounts past dus and unpaid, and apply the met procesds, over end above Lender's cosls, ageinst the Indebledness. ih
turtherance of this right. Lender may require any tenant or other user of the Property to make psymenta of rant or usa fess directly to
Lendar. I the Rents sre coBacted by Lender, then Grantor irrevocably designates Lander as Grantor's attormey-in-fsct to andorss
instrunvents recaived in paymeant thareot in the name of Grantor end 10 segotiats the same and collect the procesds. Peyments bry tenanta
or ather ussrs O Lendar i responss to Lander’'s demand shalt satiaty the obligatiors for which the paymants ate made, whather or not any
proper grounds for the demand exiated. Lander may mxerCise ita rights under tivs subparagraph either in parson, by agant. or through a
reéCeiver,
)

Appoirt Recelver. Lander phall have the right to have a recaiver appointed to take poaseasion of all or any part of tha Property with tha
powar to protect and preserve the Proparty, to oparite the Property preceding foreclosurs or sale, and to collect the Renis from thw
Proparty and apply the procesds, over and above the coat of the recelvership, againat the Indabtedness. The receiver may serve withoul
bond it permitted by law. Lender's right to the appointment of a receiver shall exisat whether or not the spparent velue ol the Property
oxCeads the Indabtadnass by s subatantial smount. Employment by Lender shall not disquality a parson from serving as s receiver

Nonjudicial Sale. Lender shall be suthorized to take posssssion of the Property and, with or without taking such possession, sftar giving
notice of the time, place and terms of esle, together with a description of the Proparty to be sold, by publication once 3 week for theee {J)
succassive wesks in some newspaper published In the county or counties in which the Real Property to be sold is located, to seH the
Property (or such part or parts thersof ae Lender may from time 1o time slact to esl) in front of the front or mein door of the courthouss of
tha county in which the Property to be sold, or & substential and meterial pert thersof, is located, ot public outcry, to the highast udder tor
cash.  there is Aesl Property to be sokd under this Mortgage in more than one county, publication shall be made in ali counties where the
Raal PFroperty to be sold ia located. if no nawspaper 8 publlahed in any county In which any Raal Property 10 be sold is located, the notice
shall be published in & newspaper published In an adjoining county for these (3) successive weaks. The sale shall be held between the
hours of 11:00 a.m, and 4:00 p.m. on the day deaigneted for the exercise of the power of sale under this Mortgasge. Lender may ted af
any sale had under the tarmsa of this Mortgage and may purchass the Property if the highest bidder theralare. Grantor haraby waivis any
and st rights to have the Property marshalled. In sxercising ita rights srd ramedies, Lender shall be trae ta sell 8l or any part of the
Proparty 10pether or saparately, In ons ssis OF Dy saparate sales.

Deficlancy Judgment. | permitted by applicable iaw, Lender may obtain a judgment for any deticiancy rermaining in the indebtedness due
tc Lender atter application of all samounts recelved from the axarcise of the righta provided in this section.

Tenancy st Sutterance. If Grantor reamsing in poasasaion of the Proparty aiter tha Proparty ia aold s providad abova of Lendar oiharwisn
bvecomes antitied to possession of the Property upon deteuit of Grantor, Grantor shall become & tenant at sutterance of Lander ar Tha
purchaser of the Property and shall, st Lender's option, sither (8} pay a ressonabla rentat for the use of the Property, o (D) vacels the
Property immediatsly upon the demand of Lander.

Othar ARumedies. Lender shall have afl other rights and remedies provided in this Mortgage or the Cradit Agresment or avaiisbis at law or in
sty

Sale of e Property. To tha sxtent parmitted by spplicable lew. Grantor or Borrowaer hersby weive any and sl nght tc have the properny
marshaliad. In exercising Ha rights and romedias, Lender shall be free to aell all or any part of the Proparty together Of saparstaly. in oni
sals or by saparate salea. Lender ahell be entitied to bid st any public aale on efl or any portion of the Property.

: Notice of Ssle. Lender shall glive Gramor reasonable notice of the trmeling place of any public sale of the Personat Property or of the tme
if stier which any privete ssie or other intended digposgition of thw Personsl Property is to be mads. HAesssonabla notice shall mesn nohice
i givan at leaat ten (10) daye betore the time of the sale or disposition.

Waiver: Election of Remediss. A waiver by any perty of s bresch ot s provision of this Mortgsge shait not constitute a waiver ot of
prejudics the perty’'s rights otherwiss to demand strict compliance with that provision or any other provision  Elaction by Lender to pursus
. any remaedy shall not sxclude pursult of any other remedy, and an election t0 make expenditures or teke action to pertorm an obhgathon of
! Grantor or Borrower under this Mortgage sfter taiture of Grantor or Borrower to perform shall not attect Lender’s right 10 deciare s defaul
| and exercise its remediss under this Mortgage.

' Attornays’ Faas: Expenses. |f Lendet institutas any suit of scHon to anforce any of the terma of thie Montgsga. Lander shatl bo entrthed to
: recover sUch dum a8 the sourt may adjudge ressonabis as attormaye’ feas at trisl and on any appest. Wheather or Nt sny court action %
involved, sl ressonable axpanses incurred by Landar that in Landar's opinlon bre nécossary 8t any time for the protaction of on wvtaredt of
tha enlarcement ol Its rights shall become & part of the Indebtsdness payable on demand snd shal bear intersst from the date o
sxpenditure untll repaid at the rate provided for in the Credit Agreement. Expenses covered by this paragraph include, without limitation,
however subject 10 sny limits ungder spplicable law, Lenders sttorneys’ fees and Lander's legal axpenses whether or not there 18 8 lawawt,
including attornays’ feas for bankryptcy proceedings {inciuding efforts to modity or vecate sny sutomatic alay of injunctioni, sppeals and
any snticipated post-judgment collection services, the cost of searching records, obtsining title reports (inciuding foreclosure reporal,
surveyars’ reporty, and appreaissl fees, and title insurance. to the extant permitted by applicable law. Borrower siso will pay any coun
coste, In addition to all other sums provided by law, Bomower agrees to pay sttomneys’ fess 1o Lander in connaction with closmg,
amanding of modifying the loan. In addition, if this Mortgage is subject to Section 5-18-10, Code of Alabame 13975, as amended. any
. attorneye” fees provided for In this Morigage shail not exceed 16% of the unpaid debt after default and referrel to &n artomey who is NOt A
: salariad amplayes of the Landar. '

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thie Morigege, including without limitation sny notice ot detault snd any

|
I Judiciel Foreciosurs. Lander may cbtain a judiciel decree foreciosing Grantor’'s interest in all or any part of the Property.
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notica of sale to Grantor, shall be in writing, may he sant by talefacaimile (uninas atharwiss required by law). and shall be effactive whain
actually deliverad, or when deposited with a nationally recognized overnight courier, or, i mailed. shalt be daemad effective whean dapositad in
tha Unitad Statss mai first class, certified or registered mad, postaga prapsid, diracted to the addrassas shown nadr the t“ﬂlﬁl:;_lnﬂ ot trus
Martgage. Any party may change ite addreas for notices under this Mortgage by giving formal written notice 1o tha other partiad. specityinig
that the purpoee of tha notice i# to changa the party’'s address. All copies of notces of loreclosure from the holder of any ban which has
priority over this Mortgage shall bs sent to Lender's address, as shown naar the beginning of this Mortgage. For notice purposes, Grantors
agreas 1o keap Lender informed st sl timas of Grantar’s current addrass.

MISCELLANEDUE PROVISIONS. Tha tollowing miscellanaous provisiona are a part of this Mortgage:

Amesndments. This Morigage. togathar with any Related Cocuments, constitutas the entire understanding and agreemant o the partms s
to tha matters sat forth in thia Mortgaga. No siterstion of or amandment t0 thwe Morigage shail be sftectve unlase Qwan & wiTIng !

signed by the party or parties sought 1o bé chargad or bound by the alteration or smendment.

Applicably Law. This Mortgege has been delivered 10 Lender and accepted by Lender in the State of Aisbams. This Morigage sheit e
governad by snd construed in accordance with the lsws of the Stets of Alsbems.

Caption Headings. Caption headings in this Mortgage are for convenience purpeses only and are nat 1o ba used to «ntarprat of define 1
provigions of this Mortgage,

Merges. There shall ba no merger of the interest or astate created by this Martgage with any other inttacust of estate in the Progerty st aiy
hme heid by or for the benatit of Landar in any capacity, without the wntten cengsent of Landear,

Multipls Partiss. Ali obligations ot Grantor and Borrower under this Mortgage shafl ba pont goed sevaral ared il retarnnces 1o Grantar ool
menn each and avary Grantor, and all ralerences o Borrower shall maan aach and avery Borrower This mvars that aac b of the e
signing balow ia responmbia for alf obligations i this Mortgage

Severability. It a court of competent jurisdiction tinds any provision ol this Mortgage to be nvalt gr unenforcesable as 1o any pRosar -7
circumitance, such finding shall not randar that provision invalid or uneniorceabla &g to any other personsg or Jircumstances M teasibiz
any such otfending prevision shall be deemed to be modified to be within the limits of antorcaabiity or valichty. howevar o tha otfsndin
provision cannot be so modified. it shali ba strickan and all other provisions of this Mortgage i all other reapacts shab roowan vaied neoed

entorceable,

Successors and Asalgne. Subject to the hmitatians statad in this Mortgage on trangtar ot Grantor’ s intarest  this Morigage shali be banadir )
whan and inure to the beneht of the parties, their successors and assigny. !F ownership of The Proparty bacomes vestad 'n A person olhat
than Grantpr. Lander. without notice to Grantor, may deal with Grantor's succesasors with referance o this Morigage and the Indebilodoeys
by way of farbwarance or extenaion without reteasing Grantor from the obligetionas ot this Mortgage or hatnhty ueder the Indeblednas:

Tima 13 of the Essence. Tima in of the egsence In the partormanca of this Mortgage.

Walver of Homastesd Exemption. Grantor haraby rodesses and waives all nghts and benahits of the homesiaad pxemptior bewds o0 the State
of Alabamna as to all Indabtedness secured by this Mortgage.

Waivars snd Conasnts. lLander shatl nol ba deemed to have warved any rights under this Mortgagae (o0 under the Aelated [ocamants
unless auch waiver is in writing and signad by Lander. No delay or crrission on the part of Lendor in axercrsing any right shall oparate an a
waiver ol such right or any othar right. A waiver by any parly ot » provision of this Maortgage shall not constitule 3 waiver ot or progjudne
the party’'s nght otherwite t¢ demandg strict compliance with that provigion or Any other provision, No pror waiver by cender noc any
ecnurso of desling between Lender and Grantor or Borrowear, shall constitute a waiver ot any ol Lendar’s nghts or anyg of Grantor oo
Borrowar's obligations as to any future transactions. Whenever consant by Lender 1s required » this Mortgaga. the granting ol i h

consant by Lender in any instance shall not constituta continuing consent 1o subsedquant iInstances whare such Consent s reguirnd
]

EACH GAANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TC 115
TEAMS.

CAUTION -- IT I8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR;
8 TAYLOR
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This Mortgage prepared by:

Mame: AMDREA LOCKHART
Addrass: P.O. Box 830721
City, State, ZIP: Birmingham, AL 35283
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INDIVIDUAL ACKNOWLEDGMENT

in®=

STATEOF é’))@llﬁiﬂﬁ_n )
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COUNTY OF . Ogigﬂgﬁﬂegﬁ?gj:gn

mﬂ: ]iﬂﬁ é‘i.m

|, the undersigned suthority. a Notary Public in and for said county in said state, hershy cartity that AUSTIN B. TAYLOR and JANA T TAYLOA.
whose names are migned to the foragoing instrument. and wha ara known to me, acknowledged belore nur on thig day that, baing nformead of

tho contants of sald Mortgage, thay axecuted tha same ‘{muimlﬁﬁn 5ha day Lhe 4ame baars dt\

- r_rﬂ..

Given under my hend snd officlal saatthis (A0 T aaveb SN e N80, Ty
.r'llI Z / '|,I I..
R N S
My Cormrici ’

My commiasion explres Septeo

L
f———————m . mam. ..
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NOTE YO PROBATE JUDGE

This Mortgnge secures open-end or revolving indebtsdnass with residantial real property of interests: therafore, undar Section 40-22-2111b.
Code of Alabarmes 1975, s smended. the mortgage filing privilege tax on this Mortgage should not axcaed ¢ 16 for sach 8100 {or fracton
thereol] of the cradit limit of $41,.878.00 provided for hersin. which is the maximum principal indebtadness to be secured by this Mortgags »

ary ons tima,
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