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CONSTRUCTION MORTGAGE

THIS MORTQAGE IS batween Brasher Homes, Inc., whose addrass is P. O. Box 783, Alabaster, AL 35007
(referred to below as "Grantor”}; and Regions Bank, whose addrass is 2964 Pelham Parkway, Pelham, AL 35124

(referrad to balow as “"Lender™).

GRANT OF MORTGAGE. For valusble considerstion, Gramtor mortgages, grants, bargains. salis and conveys te Lender all of Grantor's nght
title, and interest in and to the following describad renl property, togetbher with ell sxisting or subsequanily arected or alhived Dudiings
improvemanta and fixtures; all easegmeants, righta of way, and BppUrteNancas Al water, watar rghis, walgrcoursas gnd ditch nghts incluthng
atock in utilities with ditch or irrigation rights); and all other rights, royalties, and protits relating 10 the reat property, NCluding without limstatos:
all minerals, oil. gas. geothermal and similar matters, Inmuc? in Shelby County, State :‘.ﬁ Alabama (the "Reai Property ).

Lot 18, according to the Surveyof Cedar Grove at Sterling Gate, Sector 2, Phase 1, as recorded in Map
Book 25, page 52. in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Reai Property or its address is commonly known as Lot 18, Victoria Station, Alabaster, AL 35007.

Grantor pragently assigne to Lendes sll ot Grantor's right, title. and inierast n and 1o alt leaxes ot the Property and all Rents from the Property
In addition. Grantor grants to Lendar a Uniferm Commaercial Code sacutity interast in the Parsonat Property and Rens

CEFINITIONS. The loHowing words shall heve the foilowing meanings when used 10 this Mortgage Tarms not otharwise defirved o the
Morigage sha! have tha meanings attributed to such terms in the Unifarm Commercial Code. All reterances o deliar amounis shall moan

amaunts 1n tawful money of tha United States ol Amarica.
Grantor. The word “Grantor” means Brasher Homas. inc.. The Grantor s the mortgagor under this Morigage

Guarantor. The word "Guarsntor” means and ncludes without limitation each and ali of the guarantors. surehes, and dcComrod Al
parties in‘connaction with tha Indebtedness.

Improvements. The word "Improvements” means and includes without lirmtation all sxstng and lulure ImMpeovemEnTs. PyLarkedericy =
alructurds moebile homes atfixed on the Real Property. tacitmes additions, raplacements and othar construchion on the Real Property

ndebtedness. The word "Indebledness™ means all pnncipal and interast payable under the Note and any amounts axpendid tH BV AN el
by Lendar to discharge obligations of Grantar or expenses incurred by Lender to enlorce obligations al Grantor andar thas Mortgage
togethal with imereet on auch amounts as provigded in this Mortgage

Lander. The word "Lender” means Regions Bank. 115 SuCLessOr and pssigns. Tha Lender (8 the morigagoe unger His Morigage

Mortgags. The word “Morigage™ mesns this Morigage between Grantor and Lender. and includes withoul limilation ali assignments ard
spcurtty Intarest provisions relating to the Peraonel Praparty and Rents.

Nots. The word "Nota” masns the promissory note or credit agreement dated June 2. 1999, in the originel principsi amount of

£ 102.000.00 from Grantor 10 Lender, together with all ranawals of, extensions of, moditicstions of rehnancings ot. conschdalons o
arel substitutions lor the promissory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Paraonsl Propesrty. Tha worde “parsanal Property” maean all equpment. fixtures. and other srticlas of personal property now or hareafic
nwnad by Grantor, and now of harsafter attached or ailized to the Real Property: togather with all sccessons, pana. arvd aoditions 1o, af
roplacamants of, and all subatitutions for. any ol such property; and togsthar with all procesds (including without hritation sl insurande
ntocaads and retunds of premiuma) from any sake or gthar disposition of 1he Property.

Property. The word “Proparty” means collectively the Real Proparty and the Persanal Fropany .
Real Property. The wordy "Real Proparly” maan the proparty. interests and rights described above 0 tha "Grant of Morigaga ™ saciiin

Relsted Documents. The words "Related Documaents” mean and mncluda without mutation all promsssory notes, cradd afleemants  luan
agrenmants, anvironmanial agreements. guarantiea, secunty agreamants. mortQages. deads of trust. and sl other instrurmants, agrsamaentty
and documents, whather now or haraatiar existing. axecuted in connaction with tha Indebledness.

Rents. The word "RAents” meana all presant and future rants, revenues, INCOMme. issues. royalties, grohte, and other benelite conved Prepem
tha Proparty

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) RERFORMANCE OF ALL OBLIGATIONS OF GRANTOR LUNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGOAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except aa otharwiase providad i this Mortgage, Grantor shall pay to Lender all amounts semiursd Dy the
pMorignge as they become due, and shall strictly parform afi of Grantor’s obligations under this Morigage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Granior's possession and usa of the Property shall e geverned By
the following provisions:

Possesmion and Use. Until in dateult, Grantor may raman in pOBERASION and contro! of and oparate and mansge the Progerty and o oibe
i Renta from the Praparty.

Duty te Maintasin. Grantor shall meintain the Property 0 tensntabla condition B promptly perform all repaus. replacements Arad
mantenance Nacessary (O presarve its value,

Hazardous Substences. The tarma "hazsrdous waste. ™ “hazardous subgtance.” “disposat.” “reloase.” and “throataned releasn.  ax wned o
this Martgage. shall have the same meanings st set forthn the Compraharmive Environmental Rosponse. Compengathon, arvd tiabdry A
of 1980, aa amended. 42 U.5.C. Section 9801, et seq. ["CERCLAT), the Supsriund Amerdments and Reavthonizaton Act ot 1988, Poul

No 99.499 [“SARA"Y, tha Hazardous Materisis Transportation Act. 48 U.5.C. Section 1801, &t seq . the Resourca Consorsatrion and
Recavery Act, 42 U.5.C. Section 8901, el seq. of othet applicabie state or Fedaral laws. rules, or reguiations adopted pursyant 1o any of
it foregoing. The termsa "hazardous waste" and "hazardous substanca” shail also inciude. withowl [mtabon, peiroewm and petroeurr
by products or any frection tharan! and asbestas. Qrantor rapresents and warrants 'o Lender that: (8l Cunng thae ponod of (Grratilogr
nwnarshup of the Property, there haa besn no use. ganarahion, manufaciure, storage. treatment, Gispossl, raleasy of Ihreatered rmigane !
any hazardous waste or substance by any person on. undsr. abaut or from the Property; (b Grantor has no knowledge of, or reBsnn it
hehove that there has besn, except as previously oisclosed 10 and acknowledged by Lendar v writing. [} any @&se ganerfats n
manufscture, storage, treatment, disposel, release, of vhrgalanad reisase of any hazardous waste of substance on, unded . sbout ar from thre
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hazardous wasls or subetance on, under, about or from the Property and (K] -mmmmummmwmn
tedersl, state, end local laws, reguiations and ordinances, inchuding without limitstion thoss lews. regulations, and ordinancey
described sbove. Grantor suthorires Lander and lts agents to anter upon the Property to make such inspections and teets. 8t Grentor’s
sxpenas, a8 Lender may deem appropriste to determing complisnce of the Property with this section of the Moctgage. Any inipactiond of
mwmmmfmm'nwm-mmwummmmmmmmmumymmmm
10 Grantor of to eny other parson. The representations snd warranties contsined herein sre based on Grantor's due diligence
tigating the Property for hazardous waete snd hszerdous substences. Grentor hereby (8) relesses end waives any hiliee clawns
Lander for Indemnity or contribution in the svert Grentor becomes able for Clnsnup of other COSts undes any such lawe, and (b
%0 indarnify and hold harmisss Lender s08inst any and ali Cisima, losses. liabilities, damages. pendities. snd expensss whech Lercder
may directly or indisectly sustain or sutfer resulting from & breach of thia section cf the Morigage or as a contequence Gl any use.
, manufsciure, storage, disposal, releass or threatened release of a hazardous waste or subatance on the propertws. The
provisions of this section of the Martgage, including the oblipation to indermmnity, shatl survive the payment of the indabtesdrass erd 1he
satiafaction and reconveyance of the llen of this Morigage end shall not be affected by Lender's accuesition of any ntereat in the Properly
whether by foreciosure of otherwise.

Nulsance, Wasts. Grantor shali not cause, conduct or parmit sny NUBANCE NOT commit, parmit, os sutter any stripping Gt Of waste on or to
the Property or sny portion of the Property. Without limiting the generality of the foregoing. Grantor will NOT rMOoVE. O Grant to Bry Othaer
perty the right to remove, any timber, minersls (nchading ofl and gas), soil, gravel or rock products without The pnor written consent of
Lendet.

fSemovel of mprovements, Grantor shal not demciish of remove any Improvaments from the Aael Property without the prior writan
consent of Lander. As a condition to the removel of any Improvements, Lander may ragquire Grantor to make arrangaments satmisctory to
Lender 1d repiace such improvements with improvements of ot lsast squal value.

Lender's Right to Enter. Lender and its agerts snd reprasentatives may snter upon the Resl Property st sil reasonable times to sitend In
Lender's interests and to inspect tha Proparty for purposes of Grantor's compliance with the terms and conditons of ths Martgage

Compliancs with Governmental Requiremants. Grantor shall promptly comply with alt iaws, ordinances, snd reguiations, now or hersatter
in sttect, of all governmantal suthorities spplicable to the use or occupancy of tha Property. mcluding without mitation. the Amerncans
With Disabilities Act. Grantcs may contast in good feith any such law, ordinance. or regulation and withhold comphance dunng sny
procesding, Including spproprists appesis, 8o long as Grentor has notitied Lender in writing poor to doing so and 50 jong 84, 0 Lender’s
sole opinion, Lender’s interests in the Property srs not jsopardized. Lander may require Grantor to post sdequate socunty of 8 surety bond
ressonably satisfectory to Lender, 10 protect Landar's intefest.

Duty to Protect. Grantor agrees neither to sbandon nor leave unattendsd the Proparty. Grantor shall do sl other scts, in sddibon o thoss
acts set forth sbove in this section, which trom the chacrscter and use of the Property are ressonably Necssasry 10 protect and preserve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declers immediately due and payabile sit sums socured by thi Morigage upon
tha sale or transter., without the Lander's prior written consant, of all or sny part of the Real Property, or sy interast wn tha Hesl Property A
“anla or trangtec” means the conveysnce of Resl Property or sny right, title or mterest therain: whether Jegal, baneticial or squitable; whether
voluntary or involuntary; whather by outright ssie. deed, instaliment sale contract, land contract, contract tor deed, leasahold interest with a
tarm grester than three {3) yesrs, leass-option contract, or by ssia, assignment, or transfer of any beneficisl ntarest in or ta any lard trust
holding title to the Real Property, o by any other method of conveysnce of Resi Property interest. it any Grantor is a corporation. parinerabep of
limited Siability company, tranetfer slso inchudes any change in ownecship af more than twenty-tive percent (26%) ot tha votng atock, pantes s
interaats or limited lisbility company iInterests, as the case may be, of Grantor. However, thia option shall not ba exercised by Landar o such
axercine is prohibited by federsi law or by Alabama law.

TAXES AND LIENS. The foliowing provisions reisting to the taxes snd Lens on tha Proparty are a par ot thig Mortgaga

Payment: Grantor shall pay when due land in all aventa prior to delinquency) Ml taxes, payroll taxes, specisl taxes. assessments. wate
charges and sewer service charges lvied againet of on accoimt ot the Property, and shall pay when dus sll claims for work gone on or for
services, rendered of material furnished to the Property. Grentor shall maintein the Property free of sil hens having pnonty ovar or equal i
the interest of Lender under this Mortgage. except for the iien of taxes and sssessments not due, and excapl as othatrwise provided n the

following parsgraph.
Right To Contest. Grantor may withhold payment of any Tax. assasemaent, of cladm in comnection with s good Taith diepute cver the

|

|

!

|

| obligstion to pay, »0 long a8 Lender's interest in the Property is not jeoperdized. 1t & hen arses or i filed as a result ol nonpayment,
| Grantor shail within fifteen (16} days after the ken ariees or, if & lien la filed, within fitteen (15) days sfter Grentor has notice of the fikng,
|

|

|

|

:

i1

sacurs the discharge of the Hen, of if requested by Lender, deposit with Lender cash or & autficient corporate suraty bond or other sscusty
satistactory to Lender in an amount sutficient 1o discharge the hen plus any costs and attorneys’ fees of other charges that could accrue as
a result of 8 toreciosurs or sale under the ken. In any contest, Grantor shall defend itsel! and Lender and shall satisly sy adverss judgmant
hefore snforcement againet the Property. Grantor shaill name Lender ss an additional obligee under any aursty bond furrsbhed in the

contes! procesdings.

Evidence of Payment. Grantor shat upon demand furnish 10 Lander satiatectory avidencs of payment of the taxes or ssssasments and shall
authorite the sppropriate governmentsl afficish (o deliver to Lender st sy time » written statement of the taxes nsnd sssessmants agant

| tha Praperty,

Notice of Conatruction. Grentor shall notity Lander at leset fittenn (16} days before any work is commanced, sny sarvices are furmushad. or
any materials sre supphed to the Property, it any mechanic's tien. matarialmen’s hen, or other lien could be asserted On sccount ol the
work, services, or materisls. Grantor will upon raquest of Landar furnish to Lender advance sssurances satistactory to Landar that Grantor

can and wil pay the cost of such Fngwrovementa.
PROPERTY DAMAQGE INSURANCE. Tha fodowing provisions relating to insuring the Property erc 8 part of this Morigage.

Maimtenance of inswence. Grantor shell procure and maintain policies of fire insurance with standard extended coverage sndorsaments on
‘ a raplacement basis for the tull insureble value sovering sl Improvemants on the Raal Property in an amount sutficiant to avord appheaton
| of any coinsurence ciause, and with & standard morngagee clauss in favor of Lender. Crertor shatl alac procurs and muantan
, comprehansive genaral Hebility ineurance in such coverage amounts sa Lander mey tequest with Lendes Deing namead ss s0dibonal inaurada
| in such liability ingurance poficies. Additionality, Granmtor shall maintain such other insurance. incliuding but not lirmited to hazard. busiaess
| interruption and boller Insurance ss Lender Mey require. Policias shail be writtan by such insursnce COMPaNeS and in such torm as may be
| reasonably acceptable to Lender. Gramtor shall deliver to Lender ificatea of coverage from esch insurer containing & stipulaton 1hat
| coverage will not be cancelled or diminished without & minimum ot (10} days’ prior written notice to Lender and not cantawnsng sny
| disclsimer of the insurer's Hability for failure to give such notics. Each insursnce policy aleo shall inciude an sndorsemant provideng that
| coversge In favor of Lander will not be impaired in any way by any act, omiaasion or defsuit of Grantor or any othar person.

Application of Procests. Grantor shall promptly notify Lender ot any loss or damege o the Proparty. Lander may maks proof of loss i
i Grantor falls 10 do 80 within fiftesn (15) days of the casusity. Whether or not Lander's secLrity s impeired, Lender may, at its wachon.
] apply the proceeds 1o the raduction of the Indebtedness, peyment ot sny ken sifecting the Property. of the restoration snd repar of the
': Property. t Lender slects t0 epply the procesds to restoration and repsir, Grentor shall repair of replace the damaged of desirGyad
g Improvemaents in & mannar satisfactory 1o Lender. Lander shall, upon satisfactory proot of such expanditure, pay of reimbursa Grantor from
1i the procesds for the ressonsble cost of repsit of reetoration if Grantor is not in default under this Mortgege. Any proceeds which have nit
| besn disbursed within 180 dave after thair receipt and which Lender has not commitied to the repar Of restorstion of e Property shall DHe
: used lirst to pay any amount owing to Lender undar this Mortgage, then o pay accrued interest, and the remainder, 11 any, shall be pppled
i to the principal baiance of the Indebtedness. it Lender hoids eny proceeds stisr payment in full of thwe Indebtedness. such pioceeds shall be
! paid to Grantof.
|

Unexpirsd insurance at Sale. Any unexpired insurance shall inure 10 the berefit of, end pass 10, the purchaser of the Froperty covefed by
. this Mortgage at any trustes’s sse of other sale hald under the provisions of thia NMortgage, or at any foreciosure salo ot such Property

Gramtor's Report on ineurance. Upon request of Lender, howsver noct mors than once & yesr, Gramtor shall hurrush 10 Landar & repon on
'. sach axisting policy of insurance showing: (s} tha name of the insursr: (D} tha riska ineured: (¢} the amount of the pokcy:. (d) the propty
' nsured, the then currsnt repiacement vadus of such property, and the manner ot determining that velue; end (s} the axpiratioh dats ol e
policy. Grantor shall, upon request of Lender. have an independant appraiser aatistactory 10 Lender determine the cash valun repldcement

! cost of the Property. ‘.
EXPENDITURES BY LENDER. |{f Grentor falls to comply with any provision of this Mortgage. of it sy action or proceeding s commenced 1hat

A
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incurred or paid by Lander to the date of repsyment by Greator. Ad such axperasd, ot Lander's option, wit (s} be paysbis on .
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term of any applicsbie ineursnce policy or (H) the remaining term of the Note, of ic) be trsated as & beHoon payment which will be due snd
payable at the Note’s maturity. This Mortgage also wil securs payment of thess amounts. The rights provided tor in this peregreph thall be
mwwm#mmmunmwwhlchhndurmnvhlmﬂﬂndnnmmmtufmmhdt. Any such action by Lenda
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Tide. Cramior warrants that: (s} Grantor hoide good and marketable title of recard 1o the Property in tee simphs, tree and ciesr of i hens
and encumbrances other then those set forth in the Rasl Property description or in any title inaursnce policy. title report, of hnal tiike opeson
lssued i favor of. and sccepted by, Lender in connection with tivis Mortgage, and (bl Grantor has the fdl right, power, snd suthonty to
sxecute and deliver this Mortgega to Lender. '

Defenss of This. Subject to the sxception in the paragraph above, Grentor warrants and wili forever detend the tithe to the Property agsne!
the lawful cleims of ail persona. In the event any action or procesding is commenced that questionas Grantor's tilie or the interest of Lender
under this Mortgege, Grantor shall defend the action st Grantor's axpense. Grantor mey be the nomingl party 1IN suCh procseding. bua
Lendes ahalt be entitied to perticipate in the procesding and to be rapresantsd in the proceading by counsel of Lander’'s own choice. anxi
GQrantor will deliver, or cause to be delivered. 1o Lender such instruments a3 Lendar may request rom LUme to time o permi such

parvcipstion.

Complience With Laws. Grantor werrants that the Property and Grantor's use of the Property comphies with all existing apphceble laws.
ordinances. end reguistions of governmentasl suthorities. )

CONDEMMATION. The following prnuillqnl relating to condemnation of the Property are a part of this Morigsge.

Application of Net Prooesds. | oll or any part of the Property is condemned by sminent domain proceedings of by any procseding or
purchase In lisu of condemnation, Llndlrmwﬂitllhcﬂnnmlflmn!ﬂwmpmﬁunuftfunﬂmm-uith-qnwnfdhinpphdm
the Indebiedness of the repair or restoration of the Property. The net proceeds of the award shall mesn the sward after payment of all
reasonable COStS. expensss, and attorneys’ fees incurred by Landier in connection with the condemnation.

Proceadings. |t any proceeding in condermnation la filed. Grantor shall prompty notify Lender In writing, and Grantor shadl promptly take
such steps 88 may be necessary 10 defend the action and obtsin the sward. Qrantor may ba the nominal party in such proceeding. but
Lender shall be entitied to participate In the procesding and to be rapresentad in tha procesding by counanl of its own chosce, snd Granior
wik deliver or Cause to be deliversd to Lender such ingtrumants as may be raquested by it trom time to time to permit auch partrcigpeton

IMPOSITION OF TAXES, AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisionm reiating fo governmantal taxes
taas and charges sre » part of this Mongage:

Current Tanse, Fees and Charges. Upon request by Landaer, Grantor shail axscuts such documaents n sdditron 1o thes Munﬁngu anri take
whatsvar other sction la requested by Lender to perfect and continue Lender'd len on tha Rsal Property. Grantar shadi reimburse Lender tat
sl 1axes. as described below, togethar with sll experses Incurred in recording. perfscting or continuing this Mortgage. including without
Simitation s taxes, fees, documentary stampe, & other cherges for recording or regiatering this Mortgage .

Taxes. The following shall constitute taxes to which this saction spphias: {a) 8 specific tax upon this type of Mortgege of upon 8l Or any
part of the Indebtedness secured by this Mortgage: (b) & spacHic tax on Grantor which Gramtor in authorized or requerad 1o deduct trom
paymants on the indebtedness secured by this type of Mortgage: i(c) a tax on this type ot Mortgage chargeable against the Lander or the
holder of the Nots; end () a specific tex on sl or any portion of the indebtadnass or on paymants o principal and intsres! Made by
Grantor.

: Subsequartt Taxes. [t any tax to which this section apples & snacted subweguent to (he date of this Morgags, this svent shall have the
f_ same attect as sn Event of Defsult (ss defined beiow), and Lender may exercise sny or all of its avalleble remedies tor an Event of Delaut
: an provided below unigss Grantor either [a) pays the tax befors it becomes definguent. or (B} contests the tax as provided sbove n the
’ Texsa snd Lisns section and deposits with Lender cash or a suificient corporate surety bond or other security satisfactory 10 Londer.

SECURITY ASREEMENT: FINANCING STATEMENTS. The lollowing provisions reiating to this MOrigage &8 B secufily sgresment aie a parl o
this Mortgage.

Sscurity Agresmant. Thia instrumant shall constituts & ascurity agrsament to tha axtant any of tha Property conshiutes fixtiures Or othar !
personal property. and Lender ahalt have all of the rights of & sacured party under the Uniform Commaercial Code as smended trom hme to p
tirma. :
Security Imarest. Upon request by Lender. Grentor shall exsecule financing staterments and take whatever other action i reguesiad by 3
Lander to partect and continue Lander’'s sscurity interest in the Rems and Parsonal Property. in sddition to recarding thea Mortgage o the
resl property records, Lender may, at any time srd without turthar suthorization from Grantor, fie exsculed countsrparts, Copas Of
reproductions of this Martgage &8 » financing statemaent. Grantor shell reimburse Londar for ail expenses incurred it perfecting of
continuing this security intersst. Upon defeult. Grantor shall sssemble the Parsonal Proparty in 8 manner and 8t A& piace ressonsbly
convanient to Grantor end Lender and make it available to Lender within three (3) daye after receipt of written damand trom Lender.

5 Addresass. The malling addresses of Grentor (dabtor) and Lander (sscured party). from which information conceming the securty miterest

| granted by this Morgege may be obteied lesch a3 requited by tha Uniform Commercial Code). sre #e sisted on the hiret poge ot this
Mortgage. |

FURTHER ASBURANCES: ATTORNEYIN-FACT. The following provisions relsting to further assurences and sttomey-in-fact sre & part of this

Mortgsage.
Further Assurances. At sny tme. and from tme to tme, upon request of Lander, Grantor will make, sxscuts and deliver. of will cause 10
be Made, SAeculed of deliversd, to Lander or to Lender's designes. and wheo regusated by Lander, causs to be fied. recorded. refided. or
raracorced. ss the case mey be, st such times and in such otfices and plasces as Lender may deem sppropriste. any and sl such mongajer.
deeds Of (TUST, security deeds, security agresmants, Hnancing statemenis. continuation stATEMents, atruments of hurther asewrancs,
certiticatas, and other documanis as may, in the stie opinion of Landsr, ba necessary or dagirsbie in order 10 effectuste. complate, periect.
continue. or preserve (a) the obligations of Grantor undes the Note. this Morigage, and the Relsted Documents, and (bl tha lens and
sscurity interests crested by this Mortgage as first and prior Hens on the Property, whether now owned or heresftss acquirsd by Grantos
Unless prohibited by law or sgreed to the contrery by Lendar in writing, Grantor shal reimbures Lender for all costs and expensas NCut e
in connaction with the matters referred to in this paragreph.

Artorney-in-Fect. I Grantoe taile to do any of the things referred to igithe preceding paregraph, Lender may do 30 for and 1n the name of
Grantor and at Grentor's expenss. For such purposes, Grantor her irravocably sppoints Lender #s Grantor's sttorney-in-fact for the
purposa of meking, executing, dethmring, fiing. recoiding, snd doing sl othar things as may be necessary of desnirable. n Lander's sole
opinion, to sccomplish the matters referred to in the preceding paragraph,

|_ EULL PERFORMANCE. It Grantor pays sll the indabtedness. including without imitation all advences secured by tus Maortgage. when due. and
[ otherwise performs aff tha obligations impossd upan Grantor under this Mortgage, Lander shail exscute and deliver to Grantor a swilable
i satistaction of this Mortgege snd suiteble statements of termination ol any financing stetement on file avidencing Lender's securty nterasl in

g
3
g
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i the Rents and the Peraonal Property. Grantor will pay, if permittad by applicable law. any ressonable termination fee as delerrmuned by Landar
l; from tima to tima,
|

DEFAULT. Each of the following. at the option of Lender, shak constitute an everit of defsult ("Event of Defsult™]) under thia Mongage
Osfault on indebtedness. Fallure of Grantor 1o make any payment when dus on the Indabisdnegs.
Default on Other Paymems. Feilure of Grantor within the ume required by this Morigage to meka any payment for TAxAs OF INBUTANCE  oF
any other payment neossssry to prevent filing of or to ettect discharge of sy llen.

Comgpilance Default. Fallure of Grantor 1o comply with eny othar term. obiipation, covenant of condition contaned m this Mortgage. the
Note or in any of the Related Documents.

Detault in Favor of Third Parties. Should Grantor detsult under any loan, extenson ol credil. security agresmaen). purchase of asbes
agresmant, or My Other agresment, in favor of any other crediter or person that may materially attect any ol Grantor's propearty O
Grenlor's sbilty to repay the Nots or Grantor’'s sbility to parform Grantar’s obligations undar this Mortgage or any ot tha Relalsd

Documants.
L
Falss Statements. Any warranty, reprasentation or statement magds of furnishad to Lender by or on behadt of Grentor under thus Mortgags.

————————EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE T
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collatersl documents to creats » vakd snd perfected security imtersst or Ken} at any time and for any resson. -

insolvency. The dissoiution or terminetion of Grantor's eximtence as 8 Qoing business. the ineclvency of Grantor, the sppointment of a
receiver for sny part of Grantor's proparty, say sssignment tor the benafit of creditors. any type of Creditor workout, of the commencement

ot eny proceeding under any bankruptcy or insolvancy laws by of againet Grantor.

Forsclosurs, Forfelnwe, eto. Commencement of foreciosurs or forfeiture proceadings, whether by judicial procesding. ssif heip f
wmmmw.wmmmGrMmmWHﬂnﬂmmmwmmﬂuﬁm. Howeaver. This -"
MMMMHHMNIMWMWGHHW!IMIMvlﬁdiwnrrmmmﬂu:ilim*rﬂchiltfuhnm

of the forstiosure or forefeiture Droceading, provided that Grantor givas Lander written notice of such clsim and furnidhes reserves or 8

surety bond for the cisim satisiactory to Lender.

Brasch of Other Agresment. Any bresch by Grantor undes the terms of any othsr agreemant between Grantor and Lendar that o ot
remadied within any grace period provided therein, Including without limitation any agreement concarmng any indabtedness or other
obligation af Grantor to Lender, whether sxisting now or leter.

Events Affecting Guarsntor. Any of the preceding avenis occurs with respact 1o any Guarantor of any of the Indeblednass of any
Guarsntor diss or becoivws incompetent. or revokes or disputes the validity of, or habitity under, any Guarasnty of the Indabtacdness

Adverss Change. A mpterial adverss Change ocous in Grantor's linanciel condition, or Lendar balieves the proapect of paymant ot
performance of the Indabtednass is impaired.

Insecurity. Lender in good faith deems iteslf insscurs,

RIGHTE AND REMEINES ON DEFAULT. Upon the ocowrsnce of any Event of Default and at any tima therasfier, Lender, af rts oplion. may
axarcisa any bne or more of the following rights and remedies, in addition to any other rights or remedies provided by lew

Accsierats Indebtedness. Lendsr shall have tha right at its option without notice to Grantor to declare the entire Indebtedness immediatsly
dus and paysbis, including any prepayment penaity which Grantor would be required 1o pay

UCC Remedies. With respect to sil or sny part of the Personal Property. Lender shall have all the rights and ramedios ol & secured parly
under the Uriform Commercial Code.

Collect Reets. Lender shall have the right, without notics to Grantor, to teks possession of the Property snd coilect the Rants. nciuding
amounts past due end unpaid, and spoly the net procesds. over and sbovi Lender's costs, sgainat the Indebtedness. In turtherances of 1hie
right, Lander may require any tenant or other user of tha Proparty to make paymenis of rent or use fees directty to Lendec. 1t tha Rants are
collected by Lender, then Grantor irrevocsbly designatas Lender as Grantor's attornay-in-fact to sndorga Inatruments received 11 paymenl
tharao! it the name of Grantor and to negotiate the same and collect the proceeds. FPayments by lenants or other users 1o Lerder i
regponse to Lender's demand shall sstisfy the obligations for which the payments are made. whether or not any proper grounds for the
demand exlsted. Lender may sxercies its rights under this subparagraph aither in parscn. by agant, of thfough a recaivear.

Appoimt Recelver. Lander shall have the right to have 8 raceiver appointed to take possession of all of sny part of the Properfy, with The
power 1o protect and preserve the Property. (o operate the Property precading foreclosure or sade, snd to collect the Rents trom the
Property and apply the proceeds, over and sbove ths cost of the receivership, against the indebtedrmss. The recesver may serve withoul
bond if permittad by law. Lender’'s right to the appointment of a rectwer ahall axist whather or nol the apparent value of the Proparty
sxceeds the Indebtedness by a substantisl samount. Employment by Lendar shall nat disqualify 8 person from serving as a recenver

b
Judiclel Forsclosurs. Lender may obtsin a judicial decree foreciosing Grantor’s interest in alt or any part of the Property.

Nonjudicial Sale. Lender shail be authorized 1o take possassion of the Property and. with or without taking such possassien. after giong
notice of the time, place and terme of sale, together with a description of the Property to be sold, by publication once & week tor three (3)
succengiye weeks in some newspaper published in the county or counties in which the Resl Property tc ba soid & localad. 10 sall the
Prgperty (or such part or parts therso! as Lendsr may from time to time glact to sadl) in front of the front or mawn door of the Sourthouse ni
the county in which the Property (0 be soid, or s substantisl snd material pant therect, is located,. at public outcry, 10 the higheat badder for
cash. it thers is Real Property to be sold under thin Mortgage in more than one county, pubication shefl ba made 0 8l counties whess (he
Real Property to be soid ia loceted. if no newspaper la published in any county in which any Real Property 10 be sold s iocaled, 1he notice
shall be published in 8 newspaper published in an adjoining county for three {3} successive woaeks. The sale shall be heid batweon tha
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of ssie under this Mortgage. Leandar may ted al
any asle had under the terms of thia Mortgege and may purchase the Property it the highast bidder theretore. Grantor hareby waives any
and all rights to have the Proparty marshalied. n exercising its rights and romedies, Lendar ahall be free 1o sel all or any part ol 1he
Property together or saparataly, in one s8la OF by separate anles.

Deficlency Judpment. If permitted by spplicsble law, Landar may obtain a judgment for any defickency remaining In the indebtadness due
to Lander atter spplication of sl amounts received from the exercise of the rights provided i this section.

Tenancy st Suffersnce. |f Grantor remains in possession of the Property atter the Property is sokd ss provided above or Lander otharwids
bacomea entitied to posssssion of the Property upon defeult of Grantor, Gramor shll becoma a tenent at sufferance of Lander or the
purchasar of the Property snd shall, st Lender's option, sither (a) pay & reasonabie rental tor the use of the Froperty. or b vacats the
Property immediately upon the demand of Lender.

Other Remedies. Lander shall have it othwr rights and remedies provided in thia Mortgage of the Note of avalable at law ot 10 aquity

Sale of the Property. To the extent permitted by spplicabla law, Grantor hereby walves any arxd all nght to have the peoparty marshaillad
In exercising lis rights and remedisa, Lender shall be fres to sell &l or any part of the Proparty togethar or seaparately. in one sakm or by
saparate nzles. Lander sheit be entited 1o bid at any public sale on all or any portion of the Property.

Notice of Sals. Landsr shalt give Grantor ressonzble notics of the Tirme and piace ot any public ssle ol the Porsanal Pragerty o of the hime
after which any private saie or other intended disposition of the Personal Property is to be made. Ressonabie notice shall mesn nolice

givan st least tan (10} days betore the time of the sale or disposition.

Waivas: Blection of Remediss. A waiver by any party of a bresch of a provision ot this Mortgage shall not consuifute & waiver ol o
prejudice the party’s rights otharwise to demand strict compliance with that provision or any other provision. Election by Londer 0 pursue
any Temedy shad not exolude pursuit of any Other remedy. anc an slection 10 Make expenditures or take sction to perform sn obligatson of
Grantor under this Mortgage after fellure of Grentor to pertorm shall not atfact Lender's right (o declars a defauit and exercree i1s remedms

undar thia Mortgage.

Attorneys’ Fees. Experess. it Lender inatitutes any suit or action to u‘nfnn:a any of the terma of this Mortgage. Lander shall be entitled 1o
recover such sum as the court may adjudge ressonaiiie as attorneys’ fees at trisd snd on any appowl. Whather of NOt any COWT acton 18
involved, sl reasonable expensss incurred by Lender thet in Lander’s Opinion are necassary st any time for the protection of its nterest or
the snforcement of ita rights shall becoms s part of the indebtednesa paysbie on demand and shel bear nterast trom the date of
sxpenditure untll repaid at the rsts peovided for in the Note. Expenses coverad by this paragraph include, without hmdahon, however
aubject to any Imits under applicable law, Lander’s attorneys” fees end Lerddor’'s legal expenses whethar or not thers a8 lawaull. (including
attorneys’ feess for bankrupicy procsedings (inciuding efforis to modify of vacste any sutomatic sty OF injunchion]. spPaAls and any
anticipated post-judgmant coliection services, the cost of ssarching recolcs, obtaining title reports linciuding foreclosure repcrtai.
surveyora’ reporta, and apprelsal fesa, and title msurance. to the extent pormitted by applicable law. Grantor siso will pay any cowrt coria
in addition to &l other sumas provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of defsult and any
notice of sale to Grantor, shall be in writing. may be sent by telefacaimils (unisss otherwise required by law!. and ahali be sHscihe whaen
sctually deliversd, or when deposited with 8 nationsity recognized overnight courier, of. mailed. shall bes deemed sffective when deposited
the Unitad States mail Heat cless, certitied o registared maeil, postage prepsid, diracted to the sddrosses shawn nesr the beginmng of the
Mortgage. Any party may change its address for notices under this Mortgage by glving formal written natice to the other partien. spacitying
thai the purposs of the notice is to change the pacty’'s address. All copies of natices of toraciosurs from the holder of any n wheCh has
prionty ovar thia Mortgage shsil ba sant to Lender's addrass, s4 shown nesr the beginning of this Mortgage. For notice purpasss. Grantns
agress 10 keep Lender Informed st all timee of Grantor’s current sddress.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are s part of this Mortgage:

Amendmants. This Mortgage, together with any Relsted Documents, conatitutes the entire understanddng andi agreement di tha parteos as
to the matters sat forth in this Mortgage. No aiteration of or amendment to this Mortgage shall be alfective unkias given i wnting and
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signad by the party or parties sought to be charged or bound by the alteration or emendmant. -' i

Annusi Reports. |1 the Property is used for purposes other than CGrantor's residance, Grantor shall turnish 1o Lendes. upon request s
cartified ataterment of net oparating incoma recdived from the Property during Grantor’s pravious fiscal year in such 1o v detal as
Lendar shall require. " Net operating income™ shall mean all cash receipts from the Propariy iess oll canh axpendituras made in conmaslhon
with tha operation of the Proparty,

Applicable Law. This Mortgage has been dellvarad to Lendar and accepted by Lender in the Stats of Alsbama. Subct 1o the provisions
on sebitration, this Mortgags shall be governad by and construed In accordance with the laws of the State of Alsbama.

Arbitration. Lender and Grantor agres that sl diaputes. clabna and comtroversisn batween tham, whether individusl, joint, or class In
nature. arising from this Mortgege of atherwise, including without imitetion comtract and tort disputes, shall be arbitrated pursuant to the
Aules of the American Arbitration Assoclation. upon request of sither party. No act 10 take or dispose of any CoHataral shall conatrtute A
waiver of this arbitration agresment or ba prohibited by this arbitretion agreerment. This includes. withgut limitaton, oblainng inpunet s
raliat or A temporary restraining ordar; invoking 2 power of sale under any deed of trust or mortgage. obtaming a wrt of attachmeant .o
impowition of 8 receiver. or axarcising any rights redating to parsonal property, Including taking or disposing of Such propety with orowsofre
udicial process pursuant to Article 9 of the Umtorm Commaercial Code. Any disputes, Ciaims, nf CONYoversies cancermng the law fulneks
raasonablenass of any act, or axarcise af any right, concerning any Collateral, nciuding any cimm 1) rescind, raform of athisrwodie ity
any agreement relating tc the Collateral, shall als0 be artntrated, provided howaver that ne sriutraton shall have the nght oe he pescor 2
anjoin or reatrain any act of any party. Judgment upon any award renderad by any arbttrator may be entered o oany coatt Bave-g
jutisdiction. Nothing in thia Mortgage shall preclude any party trom seaking equitable relet trom a cowrt of competent ufisadatien Tl
statute of imitations, estoppel, waiver, lachas, and smilar doctrinas which would otherwase ba apphcable 1inoan schon brooght Be g pary
shall be applicabio in any arbitration proceeding, and the commencemeni ol an arbitrabien proceading shall be deemed thae commern: nimer
o an action for these purposen.  The Federsl Arbitration Act shall apply to the construchon. nterpretation. and anforoemend ot
arbitration provision,

Caption Hesdinga. Caption headings In thts Mortgage are for convenience purposes oniy and are oot 1o e used toantarpiet or dirhioe 1he
provisions of this Mortgage.

Marger. Thare shall be no mergar of the interest or aslato created by this Mortgage with any ather intarexl or estate w1 the Property ot pry
tima heald by or tor the benafit of Lander in any capacity. without tha written condent of Lender

Severability. If s court of competant jurisdiction finds any provision of this Mortgage 1o be invahd or unenforceable as 1o any perecn o
circumatanca. such tinding ghall not render that provision nvalid or unenforcesble as to any other pergone or arcumatancoes  iF hasidie
any auch ottending provision shall be deemed to be moditied 10 be within the limnts of anforceatulity or valdity however f the ottendr
provision cannat be o moditied, it shall be stricken and all other provisions of this Mortgage in all othar respects shall reméamn vaid aad
anlorceable.

Successars snd Assigns. Subject to the limitations siated m thea Marigaga on transfer of Grantor's interes!, This Martgags shall be bndiyg
upon and inure to the benefit of the parties, their duccessory and assigns. If ownershup of the Froparty bacomas vested in.a gmeson ot
then Grantor, Lander, without notice to Grantor, may desal with Grantor’s succesaors with raference to this Morigags and the Indsbtedri.
by way of torbaarance ar axtension without releasing Grantor from the obligations of this Mortgage or hability under the Indabtednaesn

Time is of the Essance. Time i8 of the sasence in the pertormance ¢t this Morigage.

Waiver of Homastesd Exemption. Grantor hereby retgases and wawves all rghts and benefits of the homestead exempiion tlaws af tha Statr
ot Alabama as to all Indebtednass secured by this Mortgage.

Whaivers and Conssnts. Lsnder shall not be desmed tn have waived any nghts under this Mortgage (or undar the Helated {Joogrents
unless guch waver 15 in writing snd signed by Lender. No delay or omission on the part of Lendar in exercriing any right shall operats as »
waiver of such right or sny othar right. A waiver by any party of & provision of thia Morigage shall not conshtute a wasver af or preju: .
tho party's right otharwise 1o damand atrict compliance with that provision or any ather proviean  No praowr wiever by Lander mod any
coursa al dealing between Lender and Grantor, shall constitute a waiver of any of Lendar’s nights or any of Grantor's obhgationy as 10 any
future transactions. Whanaver consent by Lender is raqurad in thhs Mortgage, the grantbing of such consant iy Lender in any 1nstand e shall
nat congtitute continuing consent 10 subsequeant instancaes where such consant 15 required.

GRANTOR ACKHDHLEUEEE HAVING READ ALL THE PROVISIONS DF THIS MORTGAGE, AND GRANTCOR AGREES TO ITS TERMS

GRANTOR:

Hrpahe: Homas, Inc.

By:

S i _ {SEAL)
Joh#A D. Brasher. President

A0 s AL A AT

Thia Mortgage prepored by:

Name: Dornna J. Schmidt
Address: 25984 Petham Parkway
City, Stete, ZIP: Paiham, Alshama 35124

CORFPORATE ACKNOWLEDGMENT

STATE OF Alabama )
| 88
COUNTY OF Shelby . .. ]

I, the undersigned suthority. a Notery Public in end for ssid county in sad state, hereby certity that John D. Brasher, Presidert. of Bcashes
Homes, Inc.. a coarporstion, is signed to the foregoing Mortgage snd who i3 known 10 me. acknowledged before me on this day that bang
mformed of the contants of said Mortgage, he ar she, as auch athcer and with full suthority, axacuted tha samae voluntarty fnr andg a5 the s of
sl corporation.

Given under my hand and officisd ses this Znd day of

MY COMMISSiON EXPIRCS OCT, 20, 1933
My commission axpires

[N T A §PPT ———
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NOTE TO PROBATE JUDGE

This Mortgage secures open-and or ravolving indebtadness with residentisl resd property or interssts, therefora, under Section 40-22-2{1 b
Code of Alabama 1975, as amended, the mortgags fillmg privilage tax on this Mortgage should not sxcesd $.15 for ssch #100 (or treclion
theraof) of the credit Aimitof ¢ provided for hersin. which is the maximum principal ndebtsdness 1o be secured by this

Morigage at any one tme.

Regions Bank
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