| WHEN RECORDED MAIL TO:

Bank inst & 1999-24328

fglham Parkwey
Palhese.- AL jﬂ'lﬂ

CONSTRUCTION MORTGAGE

mmmwmmmm.mumm-uumcwmnm 103, Jemison,
AL 3B08S (referred to below as "Grantor”); and Regions Bank, whosa address is 2984 Pelham Pacrkway. Pelham,
AL 35124 (refesred to below s "Lender™).

GRANT OF MORTGAGE. For valushie consideration, Grantor morighged, Jrants, bargaine, sefta and conveys to Lender ail of Grantor's nght,
titte. snd interest in and to the following describad real proparty, together with sl existing or subsequantty erected or atfixed buddinga
improvements and fixturss; s sssemants, rights of way. and SPOUFENENCEE. all water, water nghts, watercourses and ditch nghts including
atock in utlities with ditch or irrigation rights); shd sl ather , roysities, and profits relating to the resl property, mcluding without lermud atson
all minarata, oil. gas, gacthermsl and similar matters, in Shelby County, State 3 Alabama (the "Real Property ™ ):

Lot 8, acoording to the Burvey of Cedar Grove st Steriing Gate. Sector 2, Phase 1, as recorded in Map
Book 285, page 52, In the Probats Office of Shalby County, Alabama. '
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 8, Victoria Station. Alshaster, AL 35007

Grantor presently assigne to Lender all of Grantor's right, title, and intereat in and to all leases of the Property and all Aents from the Property,
In sddition, Grentor grants to Lender a Uniform Commercial Code security interest in the Fersonal Proparty end Rents.

DEPNITIONS. The folowing words shail have the following masnings whan used in this Mortigage. Terma not otherwise defired n they
Mortgage shall have the mesnings stiributsd to such terma in the Uniform Commercisi Code.  All reterances 1o dollar amounts shall maan

amounts in lawful money of the United States of America.
Grantor. The word "Grantor™ means Professional Homebullders, inc.. The Grantor is the morigagor under this Marigage

Guarsntor. The word "Guarantor® means and includes without imitatiocn aach and all of the guarantors, suraties, and accommodaton
parties in connection with the Indsbtedness.

. The word "Improvements” mesns and Includes without Hmitation all exsting and tuture improvements. buldings
structurss. mobils homes affined on the Resl Property, tacilities, sdditions. replacemeants and other construction on the Real Property

indebtsdneas. The word "indebtedness” mesna il principsl snd intsrest payable under the Nots and sny amounts sxpended or sdvanced
by Lender 10 discharge obligations o1 Gramor of expenses incurred by Lender to anforce obligations of Grantor under this Mofigage.
togethar with interest on such AMOUNts as provided in this Morigage.

Lander. The word "Lender™ mesns Regions Bank, its successors and assigns. The Lander s the morigages under this Mongege

. The word ~“Morigage™ means this Morigaps between Grantor snd Lender. and inciudes without hmitabion all aasgnments and
sacurity interest provisions relsting to the Parsonal Property snd Rents.

Note. The word "NOte™ Mesns the promissory nate or credit agreemant dated June 2, 1999, in the original principal snount of

$103.878.00 trom Grantor to Lander, together with all renawals of extensiona of, modifications of, refinancings of. consoldatione of.
and substitutions for the promissory note o apreamaent. NOTICE TO GRANTOR: THE NOTE CONTANNE A VARIABLE INTEREBT RATE.

Parsonal Propecty. The words "Personal Property” mean all squipment, fixtures, snd other articies ot personsl property now oOf heraatier
owned by Grantor, snd now or hereafter sttached or sitixed to the Raal Property. together with ail accessions. parta. snd additons to_ sl

replacamants of, snd all substitutions tor, any of such property; end together with all procesds (including without imitation s INSuUrance
proceeds and ratundes of premiumse} from any sale of other diapesition of the Propearty.

Property. The word "Property” mesns collectively the Real Property and tha Parsonal Property.
Resl Property. Tha words “Reasl Proparty”™ mean the propernty. interesty end rights described above in the “Grant o! Morigage ™ section

Rslated Documents. The words "Relatsd Dacuments™ mean snd include without iimitation all promisedry notes, credrt agroemanis, losn

agreements, srwironmamst sgreatnents, guaranties, security BQreements, morigages, deeds of truat. and sl other mstruments, agraaments
snd documents. whether now or heveafter existing, executad in connaction with the Indabtedness.

Rents. The word “Rents™ masne ot present snd future rents. revenues, incoms, issuas, royalties, profits, and other banehta derrved trom
tha Property.

THIS MORTOAGE, INCLUDING THE ASSIGNMENT Of RENTS AND THE SECURITY INTEREST IN THE RENTE AND PERSONMAL PROPERTY. 18

GIVEN TO SECURE {1) PAYMENT OF THE INDESTEDNESS AND (2) PIRFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOMMANCE. Except sa otherwise provided in this Mortgaga. Grantor xhall pay to Landsr all amounts sacured by thes
Mortgege as they become due, and shall strictly perform all of Grantor's obligstions under this Mortgags

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantos sgrees that Grantor's possesson and use of the Property shall be governad by
the following provisions:

Possesalon and Use. Untl in detsult, Grantor may ramain in possassion and control of end operate and manage the Property angd colec
tha Rents rom the Propemy.

Duty to Maintaln., Grentor shall maintein tha Property in tenantsbie condition and promptly parformn all rapars. replacaments. and
maintenance NECessary to praserve ita valus.

Hazardous Bubstances. The tarms "harsrdous wasts,” "hazerdous substance.” “disposal,” “rejesss.” and "“threstenad relesae " as usad in
thia Mortgage, shall have the sams masnings as set forth in the Comprehensive Environmental Respones, Compansation. and Liahility A
of 5880, se amended, 42 U.5.C. Saction §601, et seq. ("CERCLA"}. the Supsrfund Amendments snd Resuthorization Act of 19868, Pub L
No. 99-490 ("SARA"), the Hazardous Materisis Transportstion Act, 48 U.5.C Section 1801, ot aaq.. the Resource Conservation and
Racovery Act, 42 LU.S.C. Section 8901, # saq.. or other spplicable state or Federsl laws, rules, or reguistions adopted pursusnt to any of
the foregoing. The terms “hazardous wasts® and "haisrdous substancs” shall slao include, without Nemitation, poatroleum and patroldiern
by-products of any fraction theraof snd asbestos. Grantor repressnis snd warrants 10 tender that: (a) During the penod of Grantor'a
awnarshlp of the Property. thers has been No uss, peneration, manutactura, atorage. treatment, disposal, reiease or threatened reigase ni
any hazardous waste or substance by any person on, under, about or trom the Proparty, (b} Grantor has no knowledge of  or resson 1o
beliave that thers has been. axcept ma previously disclossd to and acknowledged by Lender in writing, {1} any uda. peneration
manulacture, storegs, treatment, dispasal, relesse. or threntened ralaose of any hatardous wenle of substance on. under, about ot hrom the
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Property by sny prior owners of occupants of the Property or [H]mlctmlmmmhmﬂonurmm:yﬂ:ﬁbyrm
relating to such matters; and ic) Except s praviously disciosed to snd acknowiedged by Lander in writing, {i] ne Gramiof nor any
tenant, contractor, agent or other sutharized user of the Property shall use, genarate, manutacture, Store, raat, dispowe Of, Ty
hazerdous wasts of substanos on, under, about or trom the Property and (§} any such activity shalt be conducted m with alt
applicable federsl. state, and local lsws, reguiations and ordinances, including without Lmitation those laws, regulations, and ordinances
described sbove. Grantor suthorizes Lencler and its agents 10 enter upon the Property to make such inepactions snd tasts. st Grantor's
,uwmmwm-mmmmmﬂmnfmHommwiﬂ\ﬂﬂ:ummﬂniﬂumnum. Any inapections of
Mﬁvwlhllblhrw:wmnﬁyuﬁﬂuﬂmthmmndmmmunvr-mmilhymﬁmmtﬁpmnr
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to Girantor or to any Other person. The represantations and werranties conthined herein sre besad on Grantor's dus deigence o
illl Proporty for hezardous waste and hazsrdous subsisnces. Gramor hersby (8 relessss snd waives sny tuture Clams
Lander for indemnity or contribution in the event Gramtor becomes Hable for cleanup or other costs under sny such laws, and (bl
0 lngismnity and hold hermissa Lender againet any and sl clalme, losses, liabilities. damages, penaities, and expenses which Lender
‘of indirsctly sustain o suffer resulting from a breach of this section of tha Morigage O 39 3 consequence gl any use. i
, inarddecture, astorege, depossl, reledss o threstanad relasss of & harzardous waste Of aubatance on the propefbes  The i“"‘
saction of the Mortgage, inchuding the obligation to indemnify, shall survive the paymant of ths Indebtadness and tha f’
satiafsction and reconveyance of the len of this Mortgage snd shell not be atfected by Lender’s scquisition ¢! sny intarast in the Property 1
whether by foreciosure or otherwisa, '
;
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Nulsanos, Waste. Grantor shall not csuse, conduct or permit any nuisance nor commit, parmit, af sutter any atspping of or weaste an or U,
tha Propecty or sny portion of the Property. Without limiting the penerality of the toregoing. Grantor will not remove, of grant to any niher
party the right to remove, sny timber, minerels (including oil and gasl. sail, graval or rock products without the prior watien consent of

Lender,

Removal of mprovermments. Grantor shalt not demolish or remove eny Improvements rom the Real Proparty withoul the pricr wrilten
conaent of Lander. As & condition to tha removal of any Improvernents, Lender may fequire Grantar 10 make srrsngements satmsfactory 1o
Lender to repisce such Improvemants with improvemanta of st lesst squail velue.

Lender's Right to Enser. Lendar and its agents and represantatives may enter upon the Real Property a1 all reasonabls limes to sftend to
Lender’ s interssts and to inspect the Property for purposes of Grantor's comphliance with the terms and conditions of this Morgage

Compliance with Governmental Requirements. Gramtor shall promptly comply with ali lews. ordinances, and raguiations, now Of haraatter
in eftact, of sl governmaental authorities applicable to the uss or occupancy of the Froperty. inciuding whhout kmitation, the Asmericans
With Dissbiiities Act. Grantor may contest in good foith sy such law, ordinance, or reguistion snd withhoid comphance dunng any
proceeding. Inciuding sppropriste appeals, 8o long as Grantor has notified Lander in writing prior to doing 8o and 3o long as. in Lander’s
sols opinion, Lender's interssts in the Property are not jscpardized. Lander may require Grantor 10 post sdequate secusity of & suraly hond,
reasonably satisfectory to Lander, Lo protect Lander's interest.

Outy to Protect. Grantor agreas neither 10 abandon nor leave unattended the Property. Grantor sha# do all other acts, i addion to those

acts set Torth above in this section, which from the charscter and use of the Property are reasonably NéCessary 1o protect and prasstve tha

Proparty.
DUE ON SALE - CONSENT 3Y LENDER. Lender may, at hta option, deciare immediately due and paysbie all sums secured by this Mortgage upon
the sale or tronater, without the Lender’'s prior written consent, ot all or any part ot the Real Proparty, or sny interesl in the Raal Property A
“gate of tranafer® masns the conveyance of Real Property or any right, titie or interest therain: whether legal. banaficisl or squitable; wheathar
voluntary or Involuntary: whether by outright ssle, desd, Instaliment sale conhtract, land contract, contract for deed, lassshokd ntarast with »
tarm greater than three (3] years, lesss-option contract, or by sale, assignment, or transter ot sny baneficisl interest in Of to any lart trust
hoiding title 10 the Real Proparty, of by any othes mathod of conveyance of Real Praperty intarast. 1f any Gramtor is a corporation, partrarshyp of
limitad Habilityscompany. transfer also includes any change in ownarship of mors than twenty-fiva parcant (28%} of the voimg s1oCk. parinership
interests or limitad Rability company intecests, as the case may ba. of Grantor. However. this option shall not be axewcened by Lender +f such
axgrcise is prohibited by feders! iaw or by Alsbama law.

TAXES AND LIENS. The following provisions relating to the taxes and liena on the Property ere a part of thus Mortgage.

Payment. - Grantor shall pay when dus (end in ait svents prior to delinguency) sll taxas. payroll taxss. special Taxes. 893083 MeNTs. wated
charges and sawer servica charges levied sgeinet or on account of the Property, and shall pay whan due sl claims for work dona on or fof
servicea [endered Of materisi furniahed to the Property. Grantor shall maeintain the Property free of sl Hare having prority over or squal to
the intergst of Lender under thia Mortgege. except for the ken of taxes and asspasments not due, and axcep! as otharwise prowvided n the

following paragraph.

Right To Comeat. Grantor may withhold psyment of sny Lax, assessmant, of cisim in connection with a good !aith dpute over [he
obiigation 10 pay, wa long as Lander’'s intarest in the Property is not jeopardizad. It a lien arises or is fHed as a result of nonpayment
Grantor shall within fifteen (15) daya efter the len srises or, it a lien is tiled, within fiftsen (15) days sher Grantor has notice of the hlng.
sacurs the diacharge of tha lien, or if requested by Lender, deposit with Lender cesh or 3 sufficlant corporate surety bond or othar secuhty
satistactory 10 Lendes in sn smount sufficient to dischaige the lien pius any costs and aticrneys’ fees or other charges that could accrue as
s resuit of a forsclosure of eala under the llen. In any contest, Grantor shail detend itselt and Lender and shall satisty any adverse judgmant
bafore snioicemant egeinet the Property. Gramtor shall neme Lender as sn additions! obliges undar any suraty bond hurmshed in the

contest proceedings.

Evidence of Payment. Grantor shall upon demend turnish to Lender satisfactory evidence ot paymen! of the l1axes or assasamants and shall
authorize the sppropriate governmentsl official to deitver 1o Lendar st any time a written stetemant of the taxes and pssensments sgainat

tha Froparty.

Notice of Construction. Grantor shall notity Lender at lsast tittean {15) days before any work s commenced, any servicos are furmahed, or
any materisle are supplled to the Property, if any mechanic’s ken, matarisimean's lien. or other ien could be aszerted on account of 1he
Wwork. sarvices, or materials. Grantor will upon requast of Lender furnish 1o Lender advance assurances satisfactory 10 Landar that Grantor
can and will pay the cost of such Improvemants. ;

PROPERTY DAMAGE INSURANCE. The following provisions relating ta insuring the Property are a part of This Morigage.

Maimtensnce of insurance. Grantor shall procure and maintsin policies of firs insurance with standard axtendesd covarage sndorsements on
s repiscemant basie for the full ingpurable velue covering ol Improvermants on the Real Property in an amount suthcient to avod spplication
al any coinsurance cleuse, and with » stendard mortgagea clsuse in fevor of Lender. Grantor shall slso procure and fhanten
comprahengive genersi lisbility insuranca in such coversge amounts as Lendsr may request with Landar being namead as addilionsl nsureds
i auch Nability insurance policies. Additionalty, Grantor ahall maintain such other insurence, including but not limited (0 hazerd. business
intarruption and boller ingurance ss Lender may requirs. Policies shall be written by such insursnce companies and in such form as may be
reasonably scceptable to Lender. Grantor shall deliver 1o Lender certiijcates of coverage from sach insurer contaming a atipidaton thar
coversge will not be cancelled or diminished without 8 minimum of ol (10) days’ prior written notics to Lender and not contaning any
disclaimer of tha insurer's Hlability for faliure to give such notice. Each insurance policy siso shall include an endorsemant prowviding that
caversge In favor of Lender will not bs impaired in &ny way by ey act, omission or default of Grantor or shy other peraon.

Apphcation of Proceads. Granter shall promptly notlly Lander of any joss or damage toc the Property. Lendet may make proo! of loss
Grantor talls 1o do 80 within fifteen {15} days of the casusity. Whether or not Lender’'s security is impamed. {andar may, at s slachon,
apply the procesds to the reduction of the indebtedness, payment of eny ben aHecting the Property. of the reslaratin snd rapair ot it
Property. If Lender slects 1o apply the procesds to regtoration and repair, Grantor shall repair or replace the damaged Or destroyed
Improvemants in 8 manner satistactory to Lander. Lender shall. upon satisfactory proof af such axpenditure, pay or reimburss Grantos trom
the procaeds Tor the ressonadia coat of repair or restarstion it Granior Is not in detault undear this Mortgepge. Any procesdas whch have nol
been disbursed within 180 deya stter their raceipt and which Landar hss not committed (0 the repair of rsstoranon of the Property shall be
used first 1o pay My &MOount owing to Lender under this Morigage, than to pay sccrued interest, and the remamndsr. 1if any. shail be spphed
to the principst balance of the indebtedness. |t Lander hokls sny proceeds sfter payment in hufl of the indebindnass. such proceeds shail be

paid 1o Grantor.

Unexpired Insuranos 3t Sale. Any unexpired insurence shall inure 10 tha banafit of, and pass to. the puwchaser of the Property covered by
this Mortgege at any trusies’s saie or other sale held under the provisiona of this Mortgsge, or at any foreciosure sale of such Property

Grantos's Aoport on INGWraNce. Upon mequest of Lender. howaver not more than DNCA B yRSar, Graretor shall furnish to Lendar a repart on
each axisting policy of Insurance showing: {a} the name of the insurer. (B} the riaks insured: () tha smount of the pohicy: idl the proparty
ingured, the then current replecement velue of such property. and the menner of determining that vaium: arvd (@} tha sxpiration date of the
policy. Grantor shed, upon request of Lender, have oh indepandent sppraisar satisfactory to Lender deterrmuna the cash value raplacamant

conat af tha Property. }
EXPENDITURES BY LENDER. i Grantor falla to comply with any provision of this Mortgsge, or it sny action of proceeding in commenced That
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would materlslly stfect Lender’s interests in the Property, Lender on Grantor's behalf may, but shell not be required to, hm‘ctm that
Lencer deems appropiiste. Any amount that Lender axpends in 80 doing will bear intarest at the rate provided for in the from the dsia
Incurred or peld by Lander 1o the dats of repsyment by Grantor. ANl such expensss, at Lender's option, will (s} be payable gn , 1o} be

sdded to the belance of the Note and be appartioned smong snd be payabls with sny instaliment payments to become dus dunng ¢ {i) the

 term of ahy appiicable insurence policy or ([l the remaining term of the Note, or i) be treated as a balloon payment which wil be due and

" payable st the Note's maturity. This Mortgage aiso will secure payment of these smounts. The nghts provided for in this paregraph shall ba in

- addition to any other rights o any remedies to which Lander may be entitled on account of tha default. Any such sction by {ender shall not be
construed a8 ouring the defeult 30 a8 to ber Lender from any remedy that it otherwisa would have had.

WARRANTYY: DEPFEMNEE OF TITLE. The lollowing provisions relating to ownarship of the Property are a part of this Mortgage.

This. CGrantor wrrants that: (8] Grantor hoids good and maerketshia title of record to the Property in fes simple. free and clasr ol #il Lans
and sncumbrances other than thoss set forth in the Resl Property description or in any tithe ingurance policy, title raport. or hnad tithe oprreon
lssumd in favor of, end sccepted by, Lender In connection with this Mortgeape. and (b} Grantor has the hai nght, power. arnd suthonty 1o
axetuis and deliver this Mortgage to Lender.

Defenss of Tils. Subject 10 the axception in the paragraph above, Grantor warrants and wilt forever detend the ttle to the Property against
the lawful clsima of all persons. In tha svent sny sction or procesding is commanced that gusstions Grantor's titke or tha ntares! of Landa:
under this Mortgage. Grantor shall defend the action at Grentor's expense. Grantor may be the nominal party 0 such proceeding  but
Lencer shall ba entitied tc participats in the procseding and io be represented in the proceeding by counsel of Lender's awn chowca and
Gramior will delhear, o cauvse o ba delivered. to Lander such instromants as Lendear may request from time to tima to parmul auch

participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of tha Proparty complies with all exating applicable laws.
ordinances, and reguiationa of governmentsl suthorities.

CONDEMMATION. The following provisions relating to condemnation of the Property are & part of this Mortgage.

of Net Proceeds. | all or any part of the Property is condamned by eminent domain proceedings of by any proceedmg of
purchsse in lieu of condemnation, Lender may &t ita slection require that st or sny portion ot the net proceads of the award be appiied to
the indebtednsss or Lthe repsk or rastoration of the Property. The net procesds of the award shall maan the award after paymant of »ll
ressonabie costs, axpenses. snd sttomeys’ fees incurred by Lender in connection with the condamnation.

Prooeedings. I any proceeding in condemnation s fled, Grantor shall promptly notify Lender i writing, end Grantar shali promptly Lake
such steps as may be necessary to defend the sction and obtain the sward. Grantor may be the nominal party in auch procsedng. but
Lender shait be sntitied 10 participats in tha proceeding snd to be represantad in the proceeding by counssl of its own choice, and Grantor
will dediver of casuss to be deltvared to Lander such instrumants s may be requestad by i from time 10 time to parmut such partipation

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The loliowing provisions ralating to governmantsl taxes.
feas and charges are a part of this Mortgage:

Curremt Tanes. Fees and Charges. Upon request by Lender. Grantor shall sxecute such documents 1n sdditon 1o this Mortgage end taka
whatever othes action is requested by Lander to perfect snd continus Lendar's len on the Reasl Proparty. Grantor shall reimburse Lender for
al!l taxes, ss dascribed below, togather with sil sxpanass incurrad in recording, perfecting or continuing His Morigage, including withou!
limitation all taxes. fees, documentary stampd, and other chargea tor recording or registaring this Mortgage.

Taxes. The following shall constitute taxes to which this saction appliss: (s a specific tax upon this type of Mortgage of upan all ar any
part of the Indebtadness sscured by this Mortgage: {b) o specific tax on Grantor which Grantor i suthorized or required 10 deduct from
paymants on the indebtedness secured by this type of Mortgage: (cl a tax on this type of Morigage chergeable sgamnst the Lender or the
halder ofsthe Note: snd (d) a specific tax on all or any portion of the Indabtedneas or on paymaents of principal and interest made by
Grantor.

Subsequant Taxee. If any tax 10 which this section applies i3 enected subsequent 1o the date of this Mortgege. this event shall have tha
sarne effect ms an Event of Default (sa defined below), and Lander may sxercise sny or all of its avaiable rermedms for an Event of Detag
as provided below uniess Grantor sither (a} pays the tax before it becomes delinquent, or (b} contests the tsx a8 provided sbove m the
Taxes and Lisna section and deposits with Lender cash or s sutficient corporata surety bond or other sacurity satistactory to Lander

SECURITY AGRAEEMENT: FINANCING STATEMENTS. The following provisions relating to thus Morigags se 8 sscunty agreamenl are s part of
this Mortgage.

Security Agreemanmt. This instrument shall conetituts a sscurity agreemant to the extent sny of the Property consirtutes lixtures or other
parsonsl property, and Lander shal have sit of the rights of a secured party under the Uniform Commercisl Code as amended trom tuvwe to

tima.

Secawity interest. Upon request by Lendes, Grantor shall execute finencing stataments and takes whatever othar action 8 requesied by
Lender to perfect and continug Lander's security interest in the Hents and Porsonal Property.  In addition 1o racording this Morigape n the
resl property records, Lender may. &t sy time and without further suthorizstion trom Grantor, e executsd counterparts, copas or
reproductions of this Mortgage a8 & finencing statement. Grantor shell reimburse Lender for sl expenses incurred in pertecting or
continuing this security intarest. Upon defpult, Granmtor shail sssembie the Personal Froperty in 8 manner and at & piace ressonably
convenignt to QGrantor and Lender and maka It svallable to Lender within three {3} days atter receipt ol written demand from Lendar

Addrasses. The mailing addressss of Granmtor {debtor} and Lender {secured party}, from which nformation concermng the sscufity interest
granted by this Mortgage may be obtsined (ssch 8s reguired by the Unitarm Commercial Code). are as stated on the hirst page of the

Mortgege.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions ralating to further assurances and sttorney-in-1act are 8 pert ol s

Maortgage.
Further Assurances. At sny time, end from time to time, upon request of Lender. Grantor will make. axecute and deliver. or wiil causs to
ba made. sxscuted or dellvered. 1o Lender or to Lender's designee, and when requastad by Lender, causs 1o be filed, recorded. refiled. of
rarscorded, as the case may be, at such times snd in such offices snd places as Lender may deem approprists, any and all such mortpeges,
deads of trust, security deeds, security mgrsements. financing atatements, continualion statements, Instruments of further asswisnca.
cartificetas, and other documants 88 may, in the sole opinion of Lander, be necesssry or desirable in order to etfectuate. complete. pertect.
continue, or preserve (8) the obligations of Grantor under the Note, thia Mortgage, and the Reisted Documents, and (bl the hans and
security interasts crested by this Mortgage as first and prior Rans on the Property, whether now owned or hereefter acquired by Grantor
Unlase prohibited by law or sgreed to the contrary by Lender in writing. Grantor shail reimburse Lender for al costs and sxpenses inCurred
in connsction with the matters referned 1o in this paragraph.

Attorney-in-Fact. if Grantor falla 10 do sny of the things referred 10 in §he preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such puwposes. Grantor hereby irrevocably sppoints Lender as Grantor’s attorney.an fact fos the
purpose of making, axscuting, delivering, filing, recording. snd doing all other things as may be necesssry or desirable, in Lender's sole
opinion, to sccomplish the matters reterred to In the préceding paragraph.

FULL PERFORMANCE. ' Grantor pays #¥ the Indebtedness, including without timitation all advances secured by his Mortgage. when due. an
otherwise parforms afl the obligations imposed upon Grantor under this Mortgage, Lender shall exscute snd deliver to Grantor 8 suitabia
astinfaction of this Morigage and suitable statements of termination of any tinancing staterment on file evidencing Lender’s securnty miarast n
tha Rants and the Personsl Property. Grantor will pay, if permitted by applicabis law, sny reasonabls lermngtion fee as detarmined by Landar
from tirne to time.

DEFAULT. Each of the following. st the option of Lender, ahal! conatitule an svent of delault {"Event of Delault™) under this Morigage:
Detault on Indebtedress. Faliure of Grantor 10 make any payment when dus on the Indebtedness.

Oefault on Other Payments. Fellure of Grantor within the time required by this Mortigage to make any payment lor taxes or nsurance of
any othar paymant nacasesry to pravent filtng of or to sttect discharge ot any lan.

Complience Default. Fallure of Grentor 16 comply with any athar term, obligation, covenant or condition containad in this Morigage. the
Note or in any of the Related Documents.

Default in Favar of Third Partes. Should Grantor defeult under any ican, extension ol credit, security agreement. purchase of sales
agreament, or any other sgreement, in tevor of any other creditor or person that may mastenally altect any ol Grantor's proparty or
Grantor’s ability to repsy the Nots or Grantor's shility to parform Grantor's obligations undar thin Mortgage or any ol tha Relmied
Documants, k.

False Stutements. Any wairsnty, repressntation or atstament made or turnished to Lender by or on behalf ot Grantor undar this Mortgage.
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tha Note or the Related Documents is faise or misleading in sy materiat respect. sither NOw o 5T the time Mmade or

Defective Colistersiization. This Mortgage or any of the Related Documents gesses to be In full forcea snd effect lincluding talkse of any
collateral documents to crests 8 valid and perfected security indersst or enl at any timae and lor eny reason, -

nsolvancy. Tha dissolution or termination of Grantor's axistence 2 8 going business. the insochvency of Grantor, the spposntrment of a
receiver for any part of Geantor's property, sny assigninet for the benefit of creditors, any type of creditor workout. of the COmMMENCeMent

of sny proceeding undes any bankruptcy or instivency [aws Dy or sgainst Grantor.

Forsclosse, Forfeltwe, #t0. Commencement of forecioswre or forfeiture proceedings. whether by judicisl procseding. saif-help,
reposseasion or any other method, by sny creditor of Grantor or by eny governmentsl sgency againat say of the Property. However. thie
subsection shall not apply in the event of 8 good faith dispute by Grentor es t0 the validity or ressonableness of the clam which o the basws
of the forecibaurs or forefsiture procesding. provided thet Grantor gives Lender writtan notice of such Olaim and furishes resarves or a
aurety bond for the claim satisfectory to Lender.

Breach of Other Agreament. Any breach by Grantor under the tarms of any other agraement batwewn Grantor and Lender that & not
remadied within any grace period provided therein, including without limitstion any agresrment concerning eny ndebledness or cther
obligation of Grantor to Lender, whethar axisting now or |ates.

Events Affesting Ouarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the Indebtedness or any
Guarsntor dies or becomes Incompeteant, or revokes of diaputes the vahlidity of, or liability under, any Guaranty of the indebtesdness

Adverse Changs. A material adverse changs occins in Grantor’'s financial condition, or Lender beleves the prospect of paymerm o
performance of the indebtedness is impaired.

Inssowity. Lender in good teith deema itsslf insecure.

RIGHTE AND REMEDIES ONM DEFAULT. Upon the occurrencea of any Event ot Default and at any time therealtter. Lender. &t 118 ophion. may
axerciss any ohe or moare of the following rights and rameadies. in sddition to any other rights or remedwes provwded by faw:

Accelersts indebtedness. Lender shall have the right at its option without notice to Grantor to declars the antirs Indabledness /mmedately
dus and paysble, including sny prepaymaent penatty which Gramor woulkd be required to pay.

UCC Remadies. With reapect 10 ail or sny part of the Personal Proparty, Lender shall have all the righta and remedies of a secured party
under the Uniform Commercial Coda.

Caollect Rents. Lander ahall have the right, without notice to Grantor. to taka possession of the Property snd coliect the Renta. including
smounts past dus and unpald, and spply the net procesds, over and above Lender's costs, against the Indebtedness. In furtherance of thus
right, Lender may require sny tenant or other user of the Property to make paymants of rent or use feas directly to Lender |t the Hants sre
collected by Lender. then Grantor irrevocably designates Lender ms Grantor’s sttorney-in-fact fo andorse mnstruments received n peyment
thereo! in the name of Grantor and to negotiste the same and collect the proceeda. Paymants by tenants or other usara to Lender in
reaponse 1o Lender's demend shall satiety the obligations for which the payments sre made. whether or not any proper graunds for the
demand sxisted. Lender may exarcise ita rights undar this subparagraph aither in person, by sgent. or through 8 recenver

Appoint Recelver. Lender shall have the right to have s receiver appainted to take possession of all or any part of the Proparty. wrth the
powar to protect sand preserve the Property, to operate the Property praceding forsciosure or sale. and to collect the Aents from the
Proparty and spply the proceeds, over snd sbove the cost of the recaivership, against the Indebtedness. The recaivar may sarve without
bond if permitted by lew. Lender's right to the sppoimtment of & receiver shall axist whether or not the spoarent velue of the Property
axceeds the Indebtadness by s substantial amount. Empioymant by Lender shall not disquelity 8 parson from sarving as o recever.

]
Judicial Foraciosurs. Lender may obtain s judicial decree forecioaing Grantor's intarest in all or any part of the Property.

Nonjudiciel Sals. Lender shall be authorized 10 taks possession of the Property and, with of without taking such possassion. atter giving
notice of the thme, place and terme of sale, together with 8 deecription of the Property to be sold, by publication once a week for three (3!
succeasivg weeks In some newspaper pubkshed in the county or countias in which the Real Property to be sold s located, to selt the
Property {or such pert or parts thereof ss Lender may hrom time to time elect to sell) in front of the front ar main door of the counhouase of
the county in which the Property to be 20id, or a substantial and materisl part thereot, is located. st public outcry. 10 the hmghast bickciar tor
cash. | thare is Rasl Property to be sold under this Mortgage in mors than one county, publication shall be made 1n all countes whare The
Real Property to be sold is located. Hf nd newspaper is published in anhy county in which any Real Property 10 be soid is localad, the nolics
ahall be published In & Mwspaper published in sn adjoining county for three (3) successive weeks. The ssle shall ba heakd betwesn the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axercise of the power 0f sale under tha Morigage. Lander may bed at
any sale had undsr the terma of this Mortgege snd may purchase the Property it the highest bidder theretors. Grantor hereby waives any
and all rights to have the Property marshelled. In axercising its rights and remedies, Lendar she¥t ba tree to sall sl or any part of The
Proparty together or ssparately. in onk sale or by saperate ssies.

Deficianay Judgment. | permitted by applicable law, Lender may obtsin # judgmant for any daticiency remairnng «n tha Indebladness due
to Lender uttar application of sl amounts received from the exercise of the rights provided in this section.

Tenancy ot Bulferance. | Grentor remaing in posssssion of the Froperty aftar the Proparty is sokd as prownded above or Lendet otherwigse
becomas entited to possession of the Property upon default of Grantor, Grantor shell become & tanant al sufferance of Lender o the
purchaser of the Property and shall. at Lender's option, oither (el pey o resacnable rental for the use of the Properly, or (Bl vacste the
Property immedistely upon the demand of Lander.

Other Remedies. Lander shat have sll other rights anc remedias provided in this Mortgage or the Note or svailable at law of i equaly

Saiw of the Property. To the axtent permitted by spplicabla law, Grentor hereby waives any and all right to have the property marahalied
In axercising its rights and remadies, Lender shall be free to sell sl or any part of the Property togethes or saparataly. in one zale or by
sapsrate sales. Lender shal be srtitied to bid at any public sale on all or any portion of tha Praperty.

Notice of Bale. Lender shal give Grantor ressonable notice of the time and place of any public sale of tha Personal Property or of the time
sftar which any private sals or other intended disposition of the Perscnal Property is to be made. Reasonable nohce shall mean notice
given at least ten {10) days before the time of the saie or disposition.

Waiver; Epction of Aemediss. A welver by any party of a breach ol 8 provision ol thia Mortgage shall not constitute 8 watver 0! or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lendet to pursue
any remedy shadl not exciude pursult of sny other remedy. and an slection to maka expenditures or take action ta perform an obhgation of
Grantor under this Morigage efter faliure of Grantor to perform shall not affect Lander’s right to deciars s defaull and axerciss (18 remedes
under this Mortgage.

Attornays’ Fess; Expermes. |f Lender Institutes any Suil or action to un#}rcu any of the terms ol this Maortgage, Lender shall bs sniitled to
recover such sum as the court may sdjudge ressonable s sttorneys’ lees at trisd and on sny appesl. Whather or nat any Court action s
involved, sil reasonable axpenses incurred by Lender that in Lender's opinion are necessary st any time for the protecton of its intarest or
ihes enforcemant of ite rights shall bacome a part of the Indebtadness payable on dermand and shall basr inlereat lrom the date of
axponditure untl repaid at the rete provided for in the Note. Expanses coversd by this paragraph inciude. without hmitabon. however
subject (0 sny Bmis under applicable law, Lender's attornevs’ tees and Lender's lepel oxpenses whether of not there 13 & lawawtt. inchuding
attorneye’ feea for bankruptcy proceadings linckading sHorts to modity or vacats sny automatic stey or injunction). appesis and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including foraciosurs reportst,
surveyars' reports, and appraissl fess, and thie Insurance, 1o the extent parmitted by applicabia law. Grantor siso will pay any Cowt cOsts
in addition to ofl other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without imitation any notice of dafsult and any
notics of sate to Grentor, shall be in writing, may be sent by telefacsimile {unleas otherwise required by lawl. and shali be atfective when
actually deliversd. or when deposited with s nationally recognized overnight courier, or, it mailed, shall be deemed effectrve when deposited in
the United States mad first ciass. certitied or registered mail, postage prepaid, directed 1o the addresses shown near the beginong of this
Mortgage. Any party may change its sddvrens for notices under this Mortgage by giving formal writien natice tc the othar parhwes. specifying
that the purpose of the notice !s 1o change the party’s address. All copies of notices of foreclosurs from the holdar of sny hen wiuch hat
priority aver this Mortgage shall be sant to Lender’'s addreas, as shown near the beginning of this Morigsge. For notice purposes. Granto:
agreas to keap Lander informed at all times of Grantor’s current address.

MISCELLANEOUS PROVIIONE. The following miscellsneous provisions are & part of this Mortgage:

Amandments. This MONJage, 1ogsther with any Related Cocuments, constitutes the entire understanding and agreemant of the partes as
to tha matters sat forth in this Mortgage. No aiterstion of or amendment to this Mortgage shall be sftective unlass grven in wniting and
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signed by tha party or parties sought to be charged or bound by the slteration or ameandment. f i

Arnmusl Reports. it the Property is used for purposes other than Gramntor's residencs, GrmtnermilhtﬂLrtdil.Lmﬂmlt. a
cortified statemant of nat opersting incomse received from the Property during Grantor's previous fiscel year in such form? and detss as
Lender sha¥l requirs. "Net operating income” shall meen oll cash receipts from the Property less all cash expsndituras made i connséchon
with the operstion of the Property.

!
3!
|

sgreaement of be prohibismd by this arbitration agreement. This inciudes, without lirmtaton. Dbisinng mpunctive
reilaf or » temparary restreining order; invoking 3 powsr of sale under any deed of trust or morigage: obtaining a8 wnt of altachmaent or -
impoaition of a receiver: or exarcising sny rights relating to personal property, inCluding taking or disposing of auch property with or without =
judicial process pursuant 1o Article 9 of the Uniform Commercial Coda.  Any disputes. clsims. or controversies concerning the lawlhuinass o e
reasonableness of sny act, or sxercliss of sny right, conceming any Coliateral, including any cleim to rescind. reform. o otharwise modity V
any agreement relating to tha Collatersl, shall aiso be arbitrated. provided however that no srbitrator shall have the night or the power to N
anjoin or rastrain any act of any perty. Judgment upon eny sward rendered by any arbitrator may ba entered 0 any court hawving »

jurisdiction. Nothing In this Mortgage shall preclude any party from seaking equitable ruliaf from & court of compatant junsdichon  Tha %
statute of limitetions. esstoppel, welver, laches, and similar doctrines which would otharwiae be applicable in an acton brought by a party ’-}
shall ha appilcable in any srbitration proceesding, snd the commencamant of an srbitration procesding shalt be desmed Tthe commancement '

of an action for these purposss. The Federsl Arbitration Act shal apply 0 the constructicn, interpretation, and enforcarment ot ths
arbitration provislon.

Caption Headings. Caption haadings in this Morigege are for convenience purposes only and are not to be used to interprel or dehne the
provislona of thia Mortgage. .
Merger. There shali be no merger of the intersst or eststs crested by this Mortgage with any other intares! or sstate (0 The Proparty at any .
time haid by or tor the bensfit o! Lender in any capecity, withoul the written consant of Landar.

Seversbility. If a court of competent juradiction Hode any provision of thia Morigage to be invald or unentorcesble as to any parson o
circumstance, such finding shall not rendar that provision invalid or unenforcesble as 10 B8ny other persons or circumutances  H fesmible.
any such otfending pravigion shall be deemed 10 be moditied to ba within the timits ot anforcesbility or validity. howsver 1t the oftending
provision cannot ba 80 modified, it shall be strickan and #H othar provisions of this Mortgape in all other respects shall reman vald snd
enforceable.

Suacassors end Assigns. Subject to the limitstiona stated in this Mortgage on transter af Grantor's intersst, this Mortgage shail be bending
upon and inure to the benefit of the parties, their succeasors and sssigne. |If ownership of the Property becomes vested in a person other
than Gramod, Lender, without notice to Grantor, may deal with Grantor’'s succasaors with raference to thia Mortgage and the Indabtedress
by way of forbearsnce or extension without relessing Grantor from the obligations of thia Mortgage os hability under the indebledness

Tiene ls of the Espance. Tima Ia of the sssence In the parformanca of this Morigage.

Waiver of Homestead Examption. Grantor hereby reloases snd waives ali rights and benefits ot the homestiasd sxemption laws ol the State o
of Alshama ss 10 8l indetedness sacured by this Mortgags.

Waivers and Consants. Lander shall not be deemed o have weived any rights under this Mortgage (or under the Relsted Documentat
unksss sush walver ia in writing and signed by Lender. Nao delay or omission on the part of Lender in axercising sny nght shail oosrate as &
watver of such right or any other right. A waiver by any party of 8 provision of this Mortgage shall not constitute 8 waiver of Or prejluchce
the party's right otherwiss to demand strict compliance with that provision or any other provision. No pror waiver by Lender. nor ary
courss of desling between Lender snd Grantor, ahall constitute a waiver of any of Lender’s nghts or any of Grantor's obligations as to any
futire transactions. Whenever consent by Lender ia required in this Mortgege. tha granting of such consent by Lendar in any ingisnce shall
nol constitute continuing conessnt to subsequent instances where such consent is required.

GRANTOR Ac'uml.lmn HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTON: (

. HaRAL)

Name: Donne J. Schamidy .
l Address: 2008 Felhem Parkwey .
| iy, State, 2. Pelham, Alsbema 35124

e ..

:
‘ CORPORATE ACKNOWLEDGMENT
STATE OF Alabama ) '

) B8

COUNTY OF _Shelby }

J .
|, the undersigned suthority, a Notary Public in and for asid county in seid state, heraby certify that Dennie Elison,. President, of Professional
Homabuliders, Inc., 8 corporation, (s signed to the forsgoing Mortgage snd who is known to me, scknowiedged before rme on this day that.
baing Informed of the contents of sakl Mortgege. he or she, s such officer and with tull authority, sxecuted the same voiluntanily tor and 8s the :
act of sald corporation. ,
Given under my hand and officlal seal this Znd = dayof  _Jun .

; ) L
| MY COMMISSION EXPIRES OCT. 20, 1998 |
| My comwnission sxpired

. I

| NOTE TO PROBATE AIDGE =
: Thhmummwnmmm:mumnmm;m.mwm—z:-mm. :
., Code of Alsbams 1978, ss amended, the moripgage Ming privilege tax on this Mortgage should not sxceed 9.18 for each 3100 (or fraction -
. thersot) of the cradit limit of § povided for harein, which ls the meximum principsl iIndsbtedness to be sacured by this '
| Mortgege st any ONE tme.

| L

| Regions Bank

!

!.
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