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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between H & T Home Builders, Inc.. whose address is P. O. Box 219, Muigs, AL 351 18
(raferrad to below as "Grantor™}; and Regions Bank. whose address is 2964 Petham Farkway, Pelham, AL 35124

{refarred to below as “Lander”}.

GRANT OF MORTGAQE. For velusble consideration. Grantor mortgages. grants, bargeios, solis and conveys 1o Lender all ot Grantor s nogtd
yitta. and interest in and to tha tollowing described rest property, together with all existing Qr aubsaquently arected St oathixed boabdings
improvements and fixtures. ali sagements, rights of way. and appurtenances: all water, water rnghts. watercuaurses arkd dich njhts Lincluding
atgck in utilities with ditch or irrigation rights); and sll othar n hts. royaltes. and prolits relating Lo the real property, wmoiuding without hmitatiae
all minerats. olf, gas, geotharmat and simitar matters, located in Shelby County, State :% Alabama (the ~“Raal Property™ )

LOt 17, according to the Survey of Cedar Grova st Sterling Gate, Sector 2, Phase 1, as racorded in Map
Book 25. page 52, in the Probats Office of Sheiby County, Alabama. |
THE REAL PROPERYTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonty known as Lot 17, Cadar Gove., Alabaster, AL 35007.

Grantor prasently assigns 1o Lander alt of Grantor's right, titie, and in1arast in and to all leasas of tha Property and ail Rants from 1o Frivparty
in addition. Grantor grants o Lender a Uniform Commercial Code securnity interest it the Parsanal Property aru] Rents

DEFINITIONS. The following words shall have the tollowing mearings when used in this Mortgage. Terms not otherwise dehned n th
Mortgage shall have the maanings attributed to such terms in tha Unitorm Commercial Code.  All ratersnces 10 doliar amounty shatl mosn

amounts 1 lawful monay of the Unitad States of America,
Giamtor. The word "Grantor™ measns H & T Horne Bullders, inc.. The Grantor s the maortgagor urdder thia Morigage

Guarantor. The word ~Guarantor® meang and includes withoul hmitation each and all of the guataniors guretes, anod acoormemooatee
partips in°connaction with the Indetitedness.

improvements.  Tho word "Hmprovements” meany and includes without hrmitation all exsting  and {uture improvements  Dulbkdiige
structurks, motile homes affixed on the Renl Property. tacilitias, additions, replacemants and othwr construchon on the Real Propetty

indebtedress. The word -~ Indebtedness™ menna all principal and interest paysbie under the Note and any Aamounts expanded or mdvsncasd
by Lender to discharge obligations ot Grantor or expenses incurred by Lender 1o antorce obligatong of Grantas under this Murtgage

tngathar with interest on such amounts as provided in this Mortgage
Lender. The word “Lender” means Regions Aank, 116 succassors end assigns. Tha Lander 15 the marigeges wrtor thus Morigege

Mortgege. Tha word “Mortgage™ means this Morigage hatween Orantor and Lender, and includes withou hmitation al assigrments sewl
cacurity in1arest provisions relating to the Pursonai Proparty and Henis.

Note. The word "Note” maans the promissory nole or credn agreement deied June 2. 1999, In the original principal amount ot

!102,000.00 trom Grantor to Lender, 1ogether with all renawals of. extensions of, madifications of. refinancings ol consohdatwns ot
and substitutions for the promissory nole or agreement NROTICE TO GRANTOR: THE NOTE CONTAINS A VARLABLE INTEREST RATE

Fersonal Propeity. The words "Personel Property” mean &l aquipment, fixtures, and athar srhicies of parsonal pfoperty Dow Of 2y L
pwned by Grantor, and now or hareafter attachad or atfixed (o the Aaal Property; togethear with all accossigns, parts, and additiony 1o all
replacements of. and all subatitutions for, any of auch property; ana togethar with all proceeds (ncluding without irratatian al (N anGee
nrocesds and ratunds ot pramiuma) fram any sale or other digposition of the Property

Property. The word “Property” means collactively the Ranal Praperty and the Personal Propérty.
Real Proparty. Tha worda “Reasl Property” mean the property, nlefesis and nghts described abave 0 the “Grant of Mortgage ™ recton

Aslated Documenty. The words “Aslate¢ Documaents”™ mean and include without imitation ail promiascty nalas. credet agreements  loan
ngreaments, anvironmented agreements guaranties. sacufily agreemants, morlgages., deada ol trust, and all othar inatruments, agremienis
and documants, whather now or hereatiar axisting, execulad n connection with the [ndebtednesrs

Rents. The word “Rants”™ maans sl presant arnd fulure rents, rBvenUes, INCOMa. Bsaues, royathes, pralis, and othar beneins dmrivod from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGANMENT OF RENTS AND THE SECURITY INTEREST IN THE BENTS ANC PERSONAL PROPERTY, IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND {2} ﬁHFDHMAHCE OF ALL OBLIGAYIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in ths Mortgage, Grantor shell pay 10 Lender all smounts secutesd Eyy 1P
Murtgoge as they bacome due, and shall strictly parform all of Grantoe's cbhgations under 1ms Morgags

POSSESSION AND MAINTENANCE OF THE PROPEATY. Grantor agrees that Grantor’'s possussion and use of the Proparty shall he goverosd by
the Mllowing provisions:

Posssssion and Use. Until in datault, Grantasr may ramain in possessian and conteol of and aparate and managn the Praparty and cobio: !
ihe Rents from the Property.

Duty to Maintain,  Grantor shall maintmn the Propariy 0 renantable condition and prompthy perform all rapary. repiacoements  and
maintenance necessery 1o presarve its velve.

Hazardous Substancss. The terms "hazardous waste " "hazardous substance,” “disposal.’ “rgioaan " Ang “threatenad roloese.” ar used o
thie Mortgage. shell have the samae maanings as set forth in the Comprehensive Environmental Hespanse, Compansstion, and Lalxbly A*
of 1980 as amended. 42 U.5.C. Section 9601, el seq. ("CERCLA"}. the Superfund Amendments and Reauthorzation Act ol 1986 Pub |

No. 99 499 ("SARA"), the Hazerdous Matarinig Transportation Act, 49 U.S.C. Section 1801, ut seq.. the Resoutca Comyurvabon nivd
Recovary Act, 42 U.5.C, Sectiocn 8901, 8t aeq., or othar apphicabie BTate or Eaderal laws, ruies. or regulations adaptad putiusnt 10 a0y T
thea foragoing. Tha tarma *hazardous waate” and “hazardous substance™ shall also include. wrthout limitaton, petrolgum and patrolpum
by producis ar any fraction tharao! snd asbeatos.  (ramtor represenis and warrants 1o tander that {8} Ounng tha penad of Gramor s
awnarship of the Proparty, thare hss been no use, generation, manuiacture, storage. treatmant. tiapaossl, release or threalenad rapase 1
any harardous weste or substanca Dy any parson on, undar. about or trom the Proparty. ib} Grantor has na knowiedge ol, ar reeson 1o
hahave that theare hap beésn, axcept Bs previously disclosaed 16 and acknowladged by Lepdar o wrting. Il any p5é arwratinn
manutaciura, atorage, treatment, disposal, releass, or threstenad rélaase of any hazardous waste of substance on. undot . about of from the
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tenant, cORtractor, agent of other authorized uses of the Property shall ues, generate, manufacture. stome. treat, disposs of, or relesse sny
hazsrdaus waste or substance on, under, sbout or from tha Property and  (#l mmmmummﬂinm with sl
applicable federsl, state, and locsl laws, reguistions and ordinances, including without limitation those laws, regulations. and ardinances
dagcribed above. Grantor suthorizes Lender and its sgents 10 enief UDON the Property to make such inspections and tests, at Grantor's _
expenea, as Lender may deam appropriste to determine compliance of the Property with this section of the Morigags. Any mspeciions of -
MMWMMHiarLmdﬂ‘lpurp-nulorwandlhuln-ntb-muudmcrntnmrummwunmwmth-p-rtm .
Lende: to Grantor or 0 sny other person. The representations and warrentes comained harein sre based on Grantor's due diligence n

the Property for hazerdous wasts and hazardous substances. Grantor hereby {a) relesses and warves any huture cloms
mwmwmmﬂuﬂbﬂhﬂumﬁmﬁwmmm closnup or other costs under any such laws. and (b
agrees to indemnify snd hold harmiess Lander against sny and sil clasima. losses, Kabilities. damages, penaitiss, and axpensas whrch Lender
MMEMMMNMWM.Mn!M:mnuftmuowmu-mm ol any use
genaration, menufacturs, SIOFEge, dimposal, release of threstensd release of a hezardous waste of substance on tha propsries  The
pravisions of this section of the Morigage, inchudmg the obligation to indamnity, shall survive the payment of the indabtadnass and the
satistaction and reconveyance of the Hen of this Morigage snd shail not be aftectsd by Londer' s acquisition of any wnieres! m the Property
whether by foreclonurs oOr otherwisa.

Nuisanos, Waste. Grantor shall not cause, conduct oF parmit any Musance nor commit, permit, or sultec sny sinpping of or waste on of Lo
the Property or sny portion of the Property. Without limiting the generality of tha loregoing, Grantor will not remove. or grant to any ather
party the right 10 remove, sny timber, minerals {inchuding oil and gas), soil, gravel or rock products without the prior wtillea consant n!

Lander.

Removal of improvements. Grantor shakt not demoleh or remove any Improvements: from tha Raal Property withowt Tha prior wnitien
conestt of Lender. As & condition 1o the ramovsl of any Improvements. Lander may require Grantor to make arrangaments satisfactory 1o

Lender t¢ replacs such Improvements with improvemants of st least squal velue.

Lender’'s Right 8o Enter. Lender and its agents and repressntatives may antsr upon tha Real Property st al resscnable nrres 1o attend to
Lendar's interests and 10 inspect the Property for purposaes of Grantor's compliance with the terma snd conditions of thes Motigege

Complience with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and reguistions. now or hareatter
in stfect, of akt governmantsl suthorities appiicable to the use or occupancy of the Proparty. nchading without lbmrtation. the Amencans
Wi Dissbilities Act. Grantor may contest in good fsith any such law. ordinance, of regulation and withhold compllance dufing any
procesding. Including appropeiste sppesis, 20 iong aa Grantor has notitied Lender in writing prior to doing 30 and 30 long as i Lender's
soie opinion. Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate BaCuiily Of & Surely bord.
raasanably satisfactory (o Lender, 1o protect Lender's intersst.

Duty to Protect. Grantor agrees neithes to abandon nor lesve unattendsd the Property. Grantor shall do ell other scia, in additon 1o (hose
f scts set forth sbove in this section, which from the charscter angd usa of the Property are reasonably necasaary 1o protect and praserye 1he
| Froperty. )
| DUE ON BALE - CONSENT BY LENDER. Lender may, at ite option, declare immadiatsiy due and poyable sll sums secured by thrs Morigage upon
: the sale or trarmafer, without the Lender’s prior written consent, of sl or any part of the Rasl Property. of sy intereat in the Res Property A
-sale or tranafer” maara the corvevance of Real Property or any right, titla or interent therein; whather \egal, benaticial or eguitable. whethe
voluntaty or nvolumary; whether by outright sale, deed, instaliiment aale contrect, lend contract, contract tor deed. lessehold nterest with a
term graater than three (3} ysars, lesss-option contract. or by sales, assignment. of tranafer of any beneficis intsrest (n ot 10 any land trud
| holding title 1o the Real Property, or by any other method of conveyance of Resl Property imerest. !f any Grenor is 8 corporation. partratab o
I limited fiabillty company. tranaber aiso includes any cheange in owrership of mors than twenty-Tive percant (28%) of the votng steck, partnarship
| interasts of Hmited Nmblity company ntervets. as the cass may be, of Grantor. However. this option shall not be exercised by Lander +f such
! exarcise is prohibited by federal law of by Alabama law.
n

TAXES AND LIENS. The following provisiona ralsting to the taxas and liens on the Property are a part af this Mortgage.

Peymant: Granmtor shall pay when dus (and in il events pror to delinguency) all taxes, payroll taxes. spacial taxes. Assesaments, walsr
i chargas and sawer service charges levied sgeinst or on sccount of the Property, and shall pay when dua skt claims tor work done on or tor
i servi rendecsd of materisl furnished to the Property. Grantor shall maintsin the Propsriy free of s Bens having proaty over of squal to
| the intersat of Lender under this Mortgage, except for the lien of taxss and assesamants not dug. and except as otherwrse orovided in the

foliowing parsgraph.

Right To Contest. Grantor may withhold pasyment of any tax. assessment, Or claim in connection with a good fsith dispule over the
cbligation to pay, B0 long as Lender's interest in tha Property is not jeopardized. 1f & hen srisos or ia fited as & rasutlt of nonpaymant,
Grantor -shalt within fiftesn (16) days after the Hen arises or, if & Hen is fited, within tiftean (15) days after Grantor has notice of the hiling.
securs the discherge of the len, or it requested by Lender, depoeit with Lander cash or a sufficient corporate sursty bond of other secunity
satisfactory to Lender in an smount sufficient to discharge the hen plua any costs and attomeys’ fees or other charges That could acirue as
a result of 8 foreciosure or sale under the lien. In any contest. Grantor shait deterd itssl! and Lender and shall satiaty any adverse Judgment
bators snicroement againet the Property. Grantor shall name Lander as an additional obligee under any surety bond turmished in the

contast proceedings.

Evideonce of Paymant. Grantor shall upon demand furnish to Lender satisfactory svidence of payment of the taxas Or assasaments and shail
authorize the spproprista govermmaental official to deliver to Lender st any time a written statement of the taxes snd ssseisments Bgaina!

tha Property.

Motics of Construction. Grantor shall notity Lender at ieast fittean (15) deays before any work is commenced, any services sro huniahed, or
any materisis are supplied to the Proparty, H any mechanic’s e, materisimen’s lien, or other lien could be asssarted on sccount of the
work. services, or materials. Grantor will upon request of Lander turnish 10 Leander sdvance assurances satislsctory to Lender that Granin

can and wHi pay the cost of such improvements.
: PROPERTY DAMAGE INSURANCE. The following provisions relating to inauring tha Proparty are & part of thie Mortgage

: Maintenance of insurance, Grantor shel! procure snd maintain policies of firs insurence with standard sxtended coveraga anggisamenis on
! a rapiscemant basls for the tull insurable vaiue covering ot Improvemants on the Resl Property in a0 smount sufticlent 10 svold applicaton
ol smy coinsurance cisuse, end with a stendard mortgeges clause in favor of Lender. Grantof shadl also procura #nd Mamiaen
comprehensive gerwral Hablity insurancs In such coverage amounts as Lender may requast with Lender being named a3 sddthonal insureds
in such Bability Ineursnce policies. Additionslly, Grantor shal maintain sueh other insurance, including but not imited 10 hazird. business
&nttrrwﬂunindmnwmuundﬂmuquiu. Policies shall be wriitan by such ingurence companes and In such form as may be
reasonably acceptable to Lender. Grantor shall delives to Lender cartificates of coveraps from aach Insurer contmireng A sUpulation that
coverage wii not ba cancelied or diminiahed without a minimum of Pn (10) days’ prior writtan notice to Lendar snd not CONAFUNG any
digctaimer of the insurer's lisbility for tallure to give such notics. Each insurance poHcy sigo shall include an sndorsement prownding thal
caverage in fevor of Lender will not be impaired in ARy WEY Dy any act, omission of defautt of Grantor Or any other paracn

Appilcation of Procssds. Grantor shall promptly notity Lender of sny loss or damage 1o the Property. Lender may make prooi of e o
Grantor felis to do so within fiftean (15] days of the casusity. Whather of not Lancer s sacUrity is impaired. Lander maey. al itz wecton.
spply the procsede to the reduction of the Indeblisdness. payment of any Hen affecting the Property, of the rastoration and repair oF The
Property. I Lender slects to apply the proceeds to rastorption snd repair. Grantor shell repsir of replace the demagad of dealroyed
Improvemants ln 8 manner satisfactoty to Lender. Lender shall, upon satisfactory proot of such sxpenditure, pay of reimburse Grantos Irom
the procesds for the reasonable coat of repeir or rastaorstion it Grantor is not in detault under this Mortgege. Any proceeds whch have not
bean disbursed within 180 davs sfter their receipt snd which Lander has not commitied to the repair of restoration of the Progarty shall De
used Hrat to pay sny MO Owing 10 Lender under this Mortgage, then to pay sccrued interest, snd the rampindar 1f sny. shall be spphed
1o the principsl balance of the Indebtadness. H Lendesr holds any proceeds after payment in tull of the indebtadness, such procawds shaill be

paid 10 Grantor.

Unexpired insuranoe it Sales. Any unexpired insurance shall inure 1o the benefit of, and pass to. the purcheser of the Property coversd by
this Mortgege &t any trustea’s sale or other sale hald under the provisions of this Mortgage. or at any foreclosura sals ot such Property

| Qrantor’'s Report on insuranos. Upon reguest ol Lender. however not mote than once a year, Grantor shall turmsh to i sruder 8 repor On
- sach sxisting polioy of insurance showing: () the name of the insursr: (b} the riaks insured; (C) tha amount of the policy; |d) the propedty
i nsured. the then current replacemant value of such proparty, and tha manref ol determining that valus. and (¢} the axpwation date of the
policy. Grantor shall, upon request of Lander. have #n indapendent appraiger setistactory 10 Lander determine the cash value replacemant

|
! cost of the Property.
k.
[ EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of this Mortgage. or if any BCHON OF proceading i1 commenced that
|
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would materially affect Lender's interests in the Property, Lender on Gramor's behalt may. but shad not be required 1o, mmpclmmlt
Lender desms approprists. Any amount that Lender sxpends in sc doing will bear interest st the rate provided for in t Note hrom the date
incurrad of paid by Lender to the date of repayment by Grantor. AR such expenses, at Lander’s option, wil [a) be payable on . bl ba
added to the batance of the Note and be apportioned among and be payabla with any instaliment payments to become dus il the
term of any spplicable insurance policy or (i} the remaining term of the Note, or ic} ba treated ss 8 belloon paymant which will ba due and
paysble at the Note's maturity. This Mortgage sieo will secures payment of thase smounts. The rights pkovided for in thes paragraph shait be mn
lddhbntnmﬂhﬂrlghuurmunudutuwﬁchundﬂmwbulnﬂthdnnncmmtufmmhm. Any such action by Lender shall not be
construsd ss curing the default a0 as to bar Lender from any remedy that it otherwiss would have had.

WARNANTY: DEFENSE OF TITLE. The following provisions relsting to ownership ot the Property sre & part of this Morigage.

Title. Grantor warmrants thet: {a) Grantor holdas good snd markatable title of record 10 the Property in fon aimpla, tres and clear cf all iwna
and snoumbranoes other then thoas set forth in tha Real Property description or in any title insurance policy. litle report. os final Litke opiwon
lasued n fevor of, and sccepted by, Lender in connection with this Morigage, and (b} Grantor has the full nghl. power. and authorrty to
axscute and deliver this Mortgage 1o Lander.

Defenes of Title. Subdect to the exception in the paragraph sbove, Grantor warrants and will lorever datfend tha titia 10 the Froparly agamnst
the lawful claims of sl persona. In the event any sction or procesding is commenced that questions Grantor's title or the mlerest of Lander
undar this Morigsge. Grantor shall defend the action &t Grantor's expense. Granior may be the nominal party n such proceeding. but
Lender shall be entitied to participate in the procesding and to be reprasented in the proceeding by counsel ol Lander's own chace and
Grantor will deliver. or cause to be deliversd, to Lender such instruments a8 Lsnder may request from bime !o time 1o perrmt swch

participation

Complance With Laws. Grentor warents thet the Property and Grantor's uss of the Property compligs with all axistmg applicabls laws
ordinances, and reguistions of governmentsl suthoritian. .

CONDEMNATION. The following provisions relating to condamnation of the Property are a part of this Morigage

Applcation of Net Proceeds. 1! il or any part of the Property is condemned by sminent domam proceadings or by sny proceading of
purchase in lieu of condemnation, Lender may at its siection requirs that sll or any portion of the net procesds of the sawsrd be spphed to
the Indabtedness o tha repair or restoration of the Property. The net proceeds of the award shall masn the award atter paymant of alf
ressansbie cosls, sxpenses. and sttomeys’ fess incurred by Lender in connection with the condemnation.

Proceedings. If sny proceading in condemnation i fied, Grantor shall promptly notity Lender in writing, and Grantor shall promptly take
auch steps ss may be necessary 1o defend the action and obitsin the award, Grantor may ba tha nomina! party in such proceeding. but
Lender shall be sntitied to participate in the procesding and 10 be represented in the procesding by counsel of its own choics, and Grantor
witl deliver or cause to be delivered to Lander such instrumants ss may be requested by it from time to time to permit such participaton

IMPOMTION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions rsisting 10 governmental Taxen.
feea and chargas are & part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall sxecuts such documens In addition to ths Morigege and takn
whatever other action is requestad by Lander to perfect and continue Lender's lien on tha Real Proparty. Grantor shall reimbrye | ancer 10/
sl taxes. a8 described betow. together with all expenses incurred in recording, perfecting Of Continuing this Mortgage. inCluding without
jimitation al! taxes, feus, documentary stampe, and other charges for recording or registenng this Moripage.

! Taxes. The following shali constitute taxss to which this secticn applies: {3) & spacitic tax upon this typa of Mortgage or upon ail or any
f part of the Indebtadness secured by thiz Mortgags: (bl a specific tax on Grantor which Grantor is sauthorized or requirsd to deduc! trom
| paymaenta on the Indebtedress secured by this Type of Mortgege, (C) 8 tax on this type of Mortgage chargeable sgainst the Lander or the
| holder of the Note: and {d) a apecific tax on all o sny portion of the Indebtadness or on payments of pnncipal and interest made Dy
} Grantor,

" Subseguemnt Taxes. If any tax to which this section sppiias i snscted subsequent 1o the data of this Mortgage. this event shall have the
’ same affect as an Event of Defsult (ss defined below), and Lander may exercise any or all of its availsble remaedies for an Event of Detpult
: as provided below uniess Grartor either {a} pays the tax before it becomes delinquent, of (b) contests the (ax as proviled sbove wn the
‘: Taxes and Liens section and deposits with Lender cash or 8 sutficient corporate surety bond of other security satistactiory 1o Lander
|

SECURITY gunemr; FINANCING STATEMENTS. The following provisions relating to this Mortgage s 3 security agreamant ars & part of
this Martgags.

Security Agresement. This inetrument shall conatitute a security agreement 10 Ihe exienl any of the Property conatitutes fixtures or othes
personal proparty, snd Lender shall have sl of the rights of a sacured psrty under the Unitorm Commerccial Code as amended from ime to

| time.

Security invterset. Upon request by Lender. Grantor shall axecuts financing statements and taka whatewver othes action s requested Dy
Lender to perfect snd continue Lender’'s security interest in the Rents and Personsl Property. In addition to recording this Morigage n tha
rasl proparty records, Lander mey. st sny time and without further suthorizetion from Gramntor, file axscuted counterparts. Coples Of
reproductions of this Mortgage sa a finencing ststement. Grantor shalt reimburse Lander for sl expenses inCurmed in pectecting of
- continuing this security intsrest. Lipon default, Grentor shall sssembie the Personal Property in 8 manner and al & place rassaonabdty
! canvenient to Qrantor snd Lender and maks it aveilabis to Lander within thres (3} days sfter receipt ot written demandg ftrom Lender

Addresses. The mailing addressea of Grantor {debtort snd Lender isecured party), from which information concermung the secunty niaresi
grented by this Mortgege may be obtsined (sach as required by the Uniform Commercist Coda), are e stated on the bret page of this

Mortgage.
FURTHER ABSURANCES: ATTORNEY-N-FACT. The following provisions relating to further assurances and attornay in-fact are 8 part of this
Mortgage.

Further Asmurances. At sny time, snd from time 10 time, UPON regquest of Lander, Grantor will maks, sxecuta and deiiver or wiil cause to
be made exscuted or deliversd. to Lander or to Lendar's designee, snd when regquested by Lender, causs 10 be hisd. recorded. rafied. Of
rarecorded. a8 the CEss may be, st such times and in such offices and places ss Lender may deem appropriste. any and &l such mortQaghs
deeds of truet. security deeds. security sgresments, finencing sistements. continuation statemants, instrumeants of furthet s Eursnce
certiticates. and other documents 38 may, in tha sole opinion of Lender, be necesesry or desirable in order to effsctusts. completa. periec
continue, Dr presarve (s} the obligations of Grantor under the Nota, this Mortgage. and the Relsted Documents. and (b) the brya BN
security interests craated by this Mortgege se first and prior {mns on the Property, whather now owned or hareatter acquirsd by Grantes
Uniess prohibited by iaw or agreed 10 the contrary by Lander in writing, Grantor shall reimburse Lander for sl costs and expensas ncuttoed
i connaction with tha metters refered to in this paragraph.

|
!
i Antormmey-in-Fact, If Geantor talls to do any ot the things rofarred ‘o it the praceding paragraph, Lender may do sa for and in the nama of
|
|

Grantor and st Gramtor's sxpense. For such purposes, Greator irrevocably appoints Lender as Grantos's atiorney m-tact for the
purposs of making, executing, delivaring, Hiing. recording. and doing all other things ss may be necessary or desirabie. in Lender's sole
opinion, to accomplish the matters raferred to in the preceding paragreph.

FULL PERFORMANCE. |t Grantor pays sl the Indebtadness, including without limitation all advances secured by thes Mortgage. when dus . and
otherwise performs all the obligations impossd upon Grantor under this Morigege. Landar shall execuls and deliver 1o Grantor a suitable
satisfaction of this Mortgege and suitable statemants ¢f terminstion of any fingncing statenant on fie avidencing Lendsar’s sscurtty misrest 0
! tha Rents and the Personal Property. Gramtor will pay, if permitted by applicable law, any ressonable termination fes as detarminad by Lende:

! from time to tima.
DEFAULT. Each of the following, st the option of Lander, shali conatitute an svent of defauit {"Event of Default®] under this Mortgoge

Default on indebtedness. Failure of Grantor to make any payment whan due on tha indebtedness.

Defsult on Other Payrmants. Failure of Grantor within the time required by this Morigage to maka any payment for taxes or INBUrBnCE. Of
any other paymant necassmy to prevent filing of or to attect discherge of any Han.

Complance Deteull. Failure of Grentor to comply with any aother term, abligation, covenant of congiition containad I thas Morigage. the
MNote or in any of the Related Documents.

: Cefault v Favor of Third Parties. Should Grantor deteult under any losn, extension of credit, sscurity sgresment, pufchase of ables
! agreement. Dr sny other agreamant, in favor of any other creditor or parson that may materially attect any of Granlor's proparty af
Grantor's abllity to repay the Nats or Grantor's ability to perform Grantor's obligations under this Mortgaga or any of the Related
Documents.

]

False Statements. Any warranty, repreasntation or statement mads or furnished to Lendar by or on behait of Gramior under this Morigage .
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tha Nots or the Relsted Documants ls fales or mislesding in sry mauwial respect, sither now of ot tha time made o : '
Defective Collstersiization. This Mortgege or any of the Relsted Documents Cesess to be in full force snd affect | taffurs of any
coltstarsl documents to create a velid snd perfected security interest or Hen} &t any time and Jor any reseon. Y t

inpolvency. The dissolution or termination of Grentor’s sxistence as 3 going business, the insolvency of Grantor, the appoiniment ot &
receiver for any part of Gramor's DrOperty. any sasignment for the benetit of creditors, any type of creditor workout. or the commeancement

of any proceading under sny benkruptcy of insolvency laws by or against Grantor.

Foreslesure, Forfelwre, etc. Commencement of foreciosure or forfeiture proceedinga, whether Dy judicial proceeding.  Balt-haip,
repossession or sny other mathod. by any creditor of Grantor or by sy governmeantal agency sgsingt any of the Property. Howswer, this
aubseetion shall not apply in the event of 8 good feith diapute by Grantor ss to the velidity or ressonebleness of the claim which 1s Ins basis

of the fomcioaurs of forefeiture procesding, provided that Grantor gives Lender written notice of such claim and turmiahas reserves or a
surety bond for the cleim satisfectory to Lander.

Sreach of Dther Agreamamt. Any bresch by Grentor under the terms of any other agreement batwesn Grantor and Lander that 3 not
remediad within any grace period provided therein, including without limitstion any sgreement concerning any indebtedness or other
obligation: of Grantor 10 Lender, whather axieting now or later.

Evants Affecting Guaramor. Any of the preceding events occurs with réspact to any Guarantor of any o! the Indeblsdness of ANy
Guarsntor dies or becomes incompetent, or revokes or disputes the validity of. or hability under, any Guaranty ¢! the indebiednass

Adverse Changs. A masterial sdverse change occurs in Grantor's financial condition, or Lender beleves the prospect of payment ur
performance of the indebtednesa is impeired.

insscurity. Lender in good falth deems itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of sny Event of Defauit and at any time thereatter, Lendes. at its ophon may
axarciss sny 'one or mere of the following rights and remedies, in sddition to any othar rights of remedies provided by law

Accelersts indebeednaas. Lander shell have the right at i option without notice to Grantor to declsrs the entire Incabtedness immadiatey
due end paysbla, including any prepayment penalty which Grantor would be required tc pay.

UCC Reamediss. With respect to sil or any part of the Parsonal Property, Lender shall have all the rights and remeadwes ol 5 secured party
under the Unitorm Commercisl Code.

Collect Rants. Lender shall have the right, without notice to Grantor, 10 18ka pOERassON ot the Property and collect the Rants, nchuding
amounts psst dus and unpaid, and apply the net proceeds, over and sbove Lander’'s coets, againat tha Indableadness In furtherance of this

. Lander may reguirs any tenant or othes vaer of tha Property to make payments ol rant or use fees directly to Lender It tha Henis ars
collacted by Lander. then Grantor irrsvocably designastes Lender a3 Grantor's sttorney-in-fact 1o endorse instrumants received m payment
tharsot in the name of Grantor and to nagotiste the same and coliect the proceeds. Fayments by tanants or cthef use’'s to Lender n
rasponse 10 Lender's demend shall satisty the cbligetiona for which the paymants ara made, whather or not any propes grounds tor the
demend sxisted. Lander may exerclas its rights under this aubparagraph sither in person, by sgent, or through a receiver. '

Appoint Recelver. Lander shall have the right 1o heve & receiver appainted to take possession of sil of any part of the Property. with the

power to protect and preserve the Property, 1o operate the Property praceding foreclosure or ssle, and 1o collect the Rants from the
Property and spply the procesds. over snd sbove the cost of the receivership. againat tha Indebtedress. The receiver may secve without

bond H parmitted by law. Lander's right to the sppomtment of & receiver shall exiat whathar or not the apparent valus of the Propernty
sxcesds the Indebtedness by a substentisl amount. Employment by Lender shall not disguality a peraon from aarving as A recCaiver

’
Judicial Forsolosurs. Lender may obitain a judicial decree foreciosing Gramior's interest in afl or any part of the Proparty.

Nonjudiciel Sale. Lander shail be suthorized to tska posssssion of tha Property and, with or without taking such posssamcn, atter grang
notice of the time, place and tarma of sele, together with 8 deacription of tha Property 1o ba sold, by publicstion once 8 weak for three 13
successive weeks In SOMe NeWEDEper published in the county or countias In which the Real Property to be sold 13 located. to kel the
Proparty (or such pert or paris thereof as Lender may from time 10 time shact to setl) in from of the front or main dogr of 1he courthouses of
tha county in which the Property to be soid, or a substentisl and materist part thareot, i located, at public culcry, 10 the heghast Dedder for
cash. W there is Real Property 1o be sold undes this Mortgage in more than one county, publication shall be mada 10 8 countas whare the
Resi Property [0 ba sold s iocated. If no newspaper ls publishad in sny county in which any Resl Property to be sold @ locatad. the nolice
shall ba published in a newspaper published in an sdjoining county for three {3} successive wesha. The nale shall ba haid betwesn the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Martgaege. Lender may bwd &l
any sale had under the terms of this Mortgage and may purchesa the Property if the highest bidder therafore. Grantor hereby warves any
and all rights to have the Proparty marshalled. In exercising its nghts and ramedies, Lender shatl be free to sait all or any part of the
Propsrty togather or saperataly. in one ssie or by separate sales.

Deflciency Judgment. H permitted by applicsble law, Lander may obtain a iudgment for any deficiency remaining in the Indeblednass dus
to Lender siter spplication of olf amounts recelved from the exsrcise of the rights wrawnded in this saction.

Tenanay st Sufferance. |f Grentor remasine in poassssion of the Property aftar the Property i3 sold as provided above or Lender otharwise
hecomes entitled to posssssion of the Property upon detault of Grentor. Orarmtor shall become & tenent st sufterance of Lender o The
purchaser of tha Property and shall, st Lender’s option, sither (8} pay & reasonable rantal for the usa of the Property. of b} vecote the

: Property immaediately upon the demand of Lender.
. Other Remediss. Lender shall have sl other rights and remedies provided in this Mortigage of the Nota or avsilabia 5t law of In equaty

Sale of the Property. To the extent permitted by applicsble law. Grantor hareby waives any and sll cght o have the property marshsiled
in exercising its rights and remaedies, Lender shall be irae to selt ol or anyy part of the Property (opether or separately. i Dra sale or by
seporsie sales. Lender shall be sntitied to bid at any public sala on off or any portion of the Proparty.

Notice of Bale. Lender shell give Grantos ressonable notice of the time end place of any public sale of the Pearsonal Propeity of of (ha Gime
attar which any private eale or other intended disposition of the Fersonsl Property 8 to be made. Hessonable notice shall maan notwn
given at least teh {10} days befors the time of the 38l Of disposition.

Waiver: Elaction of Ramadies. A waiver by sny party ol a bresch of a provision ot this Mortgage shall not constritute & waiver of of
prejudice the perty’s rights otherwies 1o demaend strict complisnce with that provision or any othar provision. Elaction by Lander 1o pursoe
any remedy shait not sxclude pursuit of any other remedy. and an slection to make expenditures or take sction to pertorm an obligation of
Grantor undar this Morigage sfter fallure of Grantor (o perform shell not affect Lander's fight to declare a detaull and axarciss it ramades

undaer this Morigage.

Attorneys’ Fees; Expenses. If Lander institutas any suit or action 1o *lmm any of the terms of this Martgage. Lender shail be antitled 0
recover such sum as the court may adjudge ressonabla as sttorneys’ fesa st trial and on any appeal. Whather or not any couft acton
involved, ol reasonable expenses incurred by Lender that in Lender’s opinion sre nacetsary at any iime tor tha pratection ol its nteresl of
the anforcement of lts rights shal become & psrt of the Indebtedness psysbis on demand snd shell bear nterest from tha date ol
axpanditurs until repaid st the rate provided for m the Nots. Expanses covered by this paragraph inciude. without himitation. hawever
subject to sny limits under spoliceble lsw. Lender's atiornays’ fees and Landet & jegal axpangas whether or not thare i 8 lswst, mciuding
attarneys’ tees for bankruptcy procsedings fincluding sfforts to modily or vacate any sutomatic stay or injunchion), sppests snd any
snticipated post-judgment calection servicss, the cost of sascching records, obtaining titke reports lincluding foreciosure reporis).
aurveyors’ reports. and appraisal fees, and title insurence, to the extent permitted by spplicable law. Grentor siso will pay any courl cosis
in sddition 1o sl other sums provided by law .

NOTICES TC GRANTOR AND OTHER PARTIES. Any notice undsr this Mortgege. including without lirmstation any notice of delault acd any
notice of ssle 1o Grantor, shall be in writing. may D8 sent by telefacsimile (Uniess otherwite required by law), end shail be effective when
actually dellvered, or when deposited with a nationally recognized overnight courier, or, it mailed, shall be deemed attactive whan deposed
ine Uniiec States me# first class, certified or registared maeil. postage prepeid, directed to the addressas shown near the begmwng of this
Morigage. Any party may change its sddress for notices under this Mortgage by giving formal written notice 1o the other partis. spacitying
that the puposs of the notice is to change the parly’s address. All copies ot notices of toreciosura From the holder ot ary len which has
prigrity over this Mortgage shall ba sent to Landar's sdirsis. as shown near the beginning of this Mortgage For notice purposes. (rantor
agreas to keap Lender informed at all times of Grantor's current sddress.

MISCELLANEOUS PROVISIONS. The foliowing misceilansous provisions are s part of this Mortgage:

Amendments. This Mortgege. togsther with any Relsted Documents, constitutes the antire understanding and sgreament 9 Tha partwes as
to the matters sat forth in this Mortgegs. No alteration of or amendment to this Martgege shall be stfective unlasa grvan i writing A vt
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signed by the party of pertiss sought 1o be charged or bound by the altsration or smendment. |

Annusl Reports. If the Property is used for purposes other than Grantor's residencs. Grantor shall furnish to Larkier. upon requast, 8
cartified atatament of net operating Income recaived from the Property duting Grantor’'s previous fiscal yesr in such fown gad detat as
Lender shail require. “Net operating income® shall mean all cash receipts from the Property jesa all cash sxpenditures made in connectn
with the oparstion of the Propesty.

Applioable Law. This Mortgage has been delivered w0 Lander and accepted by Lender in the State of Alsbems. Subject to the provisions
on arbitrstion, this Morigage shall be governed by end conswrued in acoordence with the laws of the State of Alsbamas.

Asbiuntion. Lander end Grantor agres thit all diuputes. claime and controversiss betwesn them. whether individusl. joint, o cless in
nature, aviping from this Mortgage or otharwies, inclading without imitation comtract and tort diaputes, shell be whitrsted pursuarnt 1o the
Ruded of the Ameroan Arblwation Assosistion, upon request of sither party. No sct to taka or disposs of any Coliaters! shall constitute a
weiver of this arbliretion agresment o¢ be prohibited by this arbitration sgreement. This inchudes, without limitation. obtsining myunctive
relie! or & tenporary restraining order: invoking » powsr of sale under any deed of trust or mortgege: obtaining a writ of sttachment o
imposition of a recsiver; or Bxarciaing any rights relating to parsonal proparty, including taking or disposing of such propefty with or without
jaticial process pumsusnt 1o Article D of the Uniform Commercial Code. Any disputes. Claims. of controversiss concerming the lawfulness o
ressonableness of any act, or exercisa of any right, conceming any Collatersl, including any claim to rescind. reform, of otherwise madidy
any sgraesment relating to the Colistersl, shall sisc be srbitrated. provided however that no arbriratos shail have the nght or the power tn
snjoin or restradn sny act of sny party. Judpmant upon sny award renderad by any erbitrator may be antaced 0 any courl havieyy
juriediction. MNothing in this Mortgege shall preciude any party from seeking acquitable ratief from a court of compeatant junsthenian  Thn
statute of limitations, sstoppel, waiver, laches. and similer doctrines which would otherwise be spplicable i sn action browght by a party
shali ba spplicable in any erbitraticn procesding. and the commaencement of an arbitration proceeding shatl be deemed the commencament
of an sction for these purposes. The Federal Arbitration Act shall apply to the construction, mterpratation, and enforcemant of This
arbitretion provision.

CaptiorY Headings. Caption headings in this Mortgage srs for convenience purposes only and sre not (o be used to interpret or dehine the
pravisions of this Morigage.

Marger. Thers shait be no merger of the intevest or sstate created by this Maortgags with any ather intersst or estate in the Property at any
time haid by or for the benefit of Lender in any capacity, without the written consant of Lender.

Severabliity. I a court of compatent jurisdiction finds any provision of this Mortgage to be nvelid or unentorceable as to any persen or
circumatance, such finding shall not render thet provision invalid or unenforceable as to any other parsons or circumsiances |f tassible
any such offending provision shall be deemed to be modified to be within the limits of entorcesbility or validity. howaver, 1 the offending
pravision cennot be a0 modified, it shail be stricken and sl other provisions of this Mortgage n all other respects shall reman vahd and
ehforcasbia.

Successors and Aselgns. Sublect to the lmitations stated in this Morigage on transfer of Grantor's interest, this Morigsgs shall be bnding
upon snd Inure to the benefit of the parties, their succsssors and sssigna. It ownership of the Property becomes vestand w1 & peryon other
than Grantor, Lender. without notice 1o Grantor. may desl with Grantor’'s succesaors with reference to this Mortgage snd the Indebtedness
by way of forbesrance or extension without relessing Grantor from tha obligations of this Mortgage or lisbility under the Indebiedress

Time ks of the Essence. Time k& of the eseence in the performance of this Morigage.

Waiver of Homestesd Exemption. Grantor hereby releases and waives sl rights and benetits of the homestead axemplion laws of the Slala
of Alsbama as 1o sli Indebtedness secured by this Mortgage.

Watvers snd Coneernts. Lender shali not be deemed to have waivad any rights under this Morigage (or undar the Relaled Documenisi
uniess guch waivar la in writing and signed by Lender. No delay or omission on the part of Lender in axsrcising any nght shall oparate an »
waiver of auch right o sny other right. A waiver by any party of a provision of this Mortgage shall not constitute & waiver ot or prejudhce
the party’s ripht otherwise to demand strict compiance with that provigion or any other prowvison. NO phof waiver by Lender, nor any
soures of desling between Lender snd Grantor, shali constitute a waiver of any of Lender’s rights or any of Grantor's obligationa as 1o any
tuture transactions. Whenever consent by Lender is required in this Morigegs, the granting of such conasant by Lendar in any mnatance shail
not constitute continuing conaent t0 subssquent instances whare such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERME.

GRANTOR:.
H & T Home Buliders. Inc.

fBUAL)
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Nawne: Donna J. Bchmich
Addvens: 2004 Pelbam Packway
City, Mwte, 2WP: Pollmm, Alabarma 35124

CORPORATE ACKNOWLEDGMENT

sTATEOF __ Alabama o

COUNTY OF Shelby o

J

I, the undersigned suthority, 8§ Notery Public in and for 38id county in said state, hereby certity that Jurmes W. Havmwn, President, of H & T Horre

Builders, Inc.. 8 corporation, is signed to the foregoing Morigage end who I8 known to me, ackmowiadged batore me on this day that. baing
intformed of the contents of said Mortgags, Pe or sho, a8 such oificer and with tull authority, executed the ssme voluntarily for and as the act ot

anaid corporation.
Given under my hand and officlal saal this 2nd

[ RITL

NOTE TO PROBATE JUDGE

TMWMWﬁMWWW“MUM;W.mmm-n-:un,
Code of Almbame 1875, ss smended, the mortgags fing privilege tax on this Mortgage should not exceed 3.18 for sach $100 {or frection
thereof) of the credit imit of § provided for hersin, which le the maximum principel indebtedness 1o be secured by this

Morigege &t mny one time,

Ragions Bank
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