WHEN RECORDED MAIL TO:

Reglons Bank
2904 Peotham Parkway
Peltham, AL 24 =
ng:h4 AWM CERTIFIED
by COUNTY JupeE OF PROBATE

o M 15330
SPACE ABOVE THIS LINE IS FOR RECORDER’'S USE ONLY

InNst # 1999-24320

W Bank
CONSTRUCTION MORTGAGE

THIS MORTGAGE IS betwesn Doug Black Construction, Inc., whose address is 1927 Old Mighway 31 Scouth.
Birmingham, AL 35244 (referred to below as “Grantor”): and Regions Bank, whoss address is 2964 Pelham
Parkway, Pelham, AL 35124 {referred to below as "Lender”}.

GRANT OF MORTQAGE. For vaiuable consideration, Grantor mortgages, grame, bargains, sels snd conveys to Lender alt ol Lirantor s ryh
it and ntersst in and to the following described raal property, together with all existiyg or subsequently arected o attiaed busdoiege
improvaments and fixtures; ali aasements, rights ol way, and appurtanancas; all water, water nghts, watgrcourses ang ditch rights (o hodosg
stock In utilitien with ditch or irrigation rights): and all other rights, royalties, and protits relating to the real property. including weittoaul hratabior
all minarals, ail, gas, geothermal and simiar mattars, |ﬂ¢lt.tfiﬂ Shalby County, State of Alabama {the “Raal Proparty”):

Lot 437. according to the Survey of Wyndham, Rockhampton Sector, Phase Ii, as recorded in Map Book
24, Page 86, in the Probate Office of Shaiby County, Alabama. -
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 437 .Rockhampton Circle, Helena, AL 35080.

Grantor prasently sssigns to Lender all ot Grantor's right. tle. and intarest 0 and to all loases of the Property and all Henty from tha Frapedty
(1 addition, Grantor grants to Lender a Unitorm Commaercial Code security interest in the Persanal Property arvd Rants

DEFINITIONS. The following words shall have the following meanings when used 1 this Mortgage Terma not otherwiso definad o thi
Mortgage shsll have the meanings attributed to such terms in the Uniform Commercisl Code. AN rateranced to doller amounts shall maar

armourts 10 lawful money of the United Siatas of Amsnca.
Grantor. The word "Grantor™ means Doug Siack Constiuction. Inc.  The Grantor 15 the mongagor under this Morigage

Guaramtor. The word “Guarantor” means and mciudes without wmatation each and all aof the guarantiors, surabes nred A e At e
parties in connaction with the indsbtedness.

Improvaments.  The word “Improvementa” maeans ard ncludes withaul hrtation all eosting ard future improvermaonts borddatigs
sttuciurds. mobile homes affixed on the Real Proparty, tacilities. additions, repiscements and other constryction an the Reasl Proparty

indebtedness. The word ~Indebtedness” means all principal and :ntarest payably under the Nota dand any amounts axpinded o a2l
hy Lender to discharge obligatians of Giantor or expenses nourred by Lender to anfarce obligaticna o Granios urgler ttus Mortgage
together with interast on such amounta 83 provided in this Morigage.

Lander. The word "Lender™ means Ragions Bank, its successory and assigns. The Lendar s the mortgagee undar thig Motlgage

Mortgege. The word “Mortgage”™ meana this Mortgage batween Grantor and Landar, and incheden without hmitatior all assignmairts prwd
securily intarest provisiona refating to the Personal Proparty and Rents.

Note. The word "Note” meanas the promiesory note ar credit ngreéemant dated Juna 1, 1599, in the original principal amount of

$88,.125.00 trom Grantor tc Lender, togsther with all renawals of. extansions of. modifications of, refinancings ¢f, conmoluisncns ol
arvd substitutions for the promisaory note or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Proparty. The words “Parsonal Property” mean ali aquipmant. fixtures, and other articles ot parsonai proparty now Or hareatier
nwned by Grantor, and now of heraafter attachad or atfixed 1o the Real froperty; together with all accessions. pans. sand addihins tn alb
replacerments of . and all substitutions tor, any of such proparty; and togethar with all proceeds Orcluding without Lerstntinn atl s ancy
procaads and ratunds of premiums) from any sale or other disposition ol tha Praperty.

Property. The word "Property™ means coliectively the Aaal Property and tha Personal Proparty,
Real Property. Tha words "Real Property”™ mean the property, INlBrests and rights describad above in tha “Gramt ot Morigage ™ sect.or

Heiatsd Documents. The words "Retated Documents” mean and inctude without mitation all prorussory notes. credit agreaements  ngs
agreements. anvironmerHal agresmants, guaranties, security agreements, martgages, daeds of trust, and all other inStruMments. agragmants
and documents, whather now or hereafter axisting. axecutad wn connection with the Indebtedness.

Rants. The word "Rente” maans all presant and future rentd, revenues. 1NCome. isgues, rayaites . profits, and other benahbts defivod froees
the Proparty.

THIS MORTGAGE. INCLUDING THE ASSIONMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY 1S
GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PPRFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTOAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TEAMSG:

PAYMENT AND PERFORMANCE. Except as otherwise prowided in this Morigage. Grantor shall pay 10 Lander all smounts secured By thus
Mortgagn as they become due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PRDPERTY. Gramor agrees that Grantor' s possesaion and use of the Proparty shall e gowerned by
the toltowing pravigigns:

Possesnlon and Usa, Uniit in dofayll, Grantor may ramsn in o8sessin and control ol snd gperate and meanage 1he Propurty amd ool
tha Ranta trom the Properly.

Duty ta Maimtein. Granigr shall maintain tha Property 10 lenantable condition and promptty periorm all ¢apArs. raplacements  An)
mAantenance NECHSSAry to presarvs its value.

Hatardous Substances. The larms "hazardous woste," "hasardous substancae.” "disposat.’ "relaase.” and “thraatened release " 4 wsed o
this Mortgage, shall have the same mesnings as sel torth in the Compephengive Environmenisi Responss, Compensanon. and Liabshty At
of 1980 as ameandsd. 42 U.5 C. Saction 9601, e1 seq. ("CERCLA™]. tha Superfund Amendments snd Asauythonzation Act ol 315386 'ub

No 90.499 (“SARA"}. the Hszardous Materials Transportation Acl, 49 U.5.C. Jection 1801, et sag.. the Aesource Compivation aro
Hecovery Act, 42 U.5.C. Section B201, »t saq.. or nthar applicabie state or Federal laws, rules, or raguiations adopted puraaant 1o any «f
the foragoing. The terms “hazerdous wasts® and “hazardous substance” shail also include, without limitation, petroleum ond patroledst
hy-products or sny fraction thereo! snd ssbestos. Grantor rapresants and warrants toc Lender that (8} Quning the pmecaad oF tarartos s
pwnershup of the Property, there has bean no use, ganargtion. manutaciura, atoraga, treatmant, dispoasi, ral@asn ar (hedhlaned fodnse
any hazardous waste or substance by any person on, undet, ahout ar trom the Proparty. (b} Grantor has no knowledia af or roason to
balave that thers has bean. except a3 praviously disclosetd to and acknowledged by Lender (n wrniing. () any uba. generatun
manufacturs, storage, treatment. diaposaal, releasa. or thraatened release of any bazardous wasta of aubstance on. undar, about ar trivm the
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relating 10 such marters: end (¢} Except a3 praviously diaciosed 1o snd acknowladged by Lender in writing, i) n-nr:r Grunt?rnr Bery
tanant, CONtractor, agent Or other suthorized uler of the Property shall use, gonerate, manufscture, stors, traat, Ciapoe ot, or release any
hazardous weaste of substsnos of, under, sbout of from the Property and ﬁil-mr-uch-ctivtnthaﬂhccmdu:tudinmmpﬁmfmm-l

federal, state. and local laws, reguistions snd ordinances. including without limitation thosa laws, reguistions, and ordinances
described sbove. Grantor authorizes Lender and its agants 10 enter upon the Property to make such inspections snd tests, at Gramor’s
expenss, 88 Lander may desm sppropriste to determine comphiance of the Property with this section of the Mortgage. Any wnepections of
teats made by Lander shall be for Lender’'s purposss oty snd sha not be conatrued to create any responsibility of liabidity on the pait of
Lender to Gesntor of to sny other person. Tha representstions snd wafranties contamed harain ere basad on Granlor's due dibgence o
ivestigating the Property for hazerdous wasis snd hazardous SUDSLENCES. Grantor horaby (sl releases and waives any future ciamms
against Lendee for indemnity o contribution in the svem Grantor becomes liabie for clesnup of other costs under any such lsws. snd (D)
agress to indemnity and hoid harmisss Lender ageinst any snd sl clpima, losses, linbilities. damages, pensities, and axpenses whiuch Lendar
may dimctly or indirecty sustain or sutfer resulting trom s breach of this section of the Mortgsge or as A consequence of any use
generation, manufecturs, storage, disposs), relssss of threstened relesse of s hazrsrdous waste of substance on the propernes The
provisions of this section of the Morigage, inciuding the obligation to indemnity. shall survive the payment of the Iindebtednass anad the
satisfaction and reconveyance of the lisn of this Mortgage end shall not be atected by Lander's acquisition ot any intarast in the Property
whather by forsciosurs or ctherwise.

Nulsancs., Waste. Grantor shall not cause, conduct or permit any MUisance Nor commul, parmit, or sutfar any BITIppIng of Or wastes G0 Or 10
the Property or sny portion of the Proparty. Without limiting the generality of the foregoing. Grantor will not remove. or Qrant 10 any othar
party the right to remove, any timber. minersts (including oil and gas), soil. gravel or rock products without the prior wrnlien consent of
Lender.

Ramovel of Improvements. Grantor shall not demmolish or remove sny improvements from the Reel Property withoul the prior writtan
coraent of Lander. As § condition to the removal of eny improvements, Lender may require Grantor to make arrangements sstrktactory o
{ snder to replace such Improvements with improvements of at lasst aqual velue.

Lender's Right to Emter. Lender and fts sganis and representstives may enter upon the Real Property at il reasonabla imes 10 atterxd to
Lander's interests and 10 inspect the Property for purposes of Grantor's compliance with the terms snd conditions of this Martgage

Compiliance with Governmental Regquirenants. Grantor shall promptly comply with sll laws, ordingnces. snd regulations. now or Penr g M e
in affect. of alt governmantal suthonities spolicable to the use of occupancy of the Property. including without Jimitation, the Amarxans
Wwith Disabiiities Act. Grantor may contest in good taith sny such law, ordinance. or reguiation snd withhold comphance dunng any
proceeding, including sppropriste 3ppesis. 30 long as Grantor has notitied Lender in writing pnor to doing 80 and 8o iong as. mn Lender s
sola opinion, Lendar's interasts In the Property sre not jopardized. Lender may require Grantor 1o post adequate securrty 0f A surety band
rassonably setistactory to Lender, 1o protect Lender’s intereat.

Duty to Protect. Grantor agress neither 10 abandon nor mave unattended the Property. Grantor shall do all gther acts, in addition to those
acts sat forth above in this section, which from the charscter and use of the Proparty sre reasonably necessary 10 protect and preserve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may. st its opton, declare immediately dus end pavabls oil sums secured by ths Mortgage upon
the sale or transfer, without tha Lender's prior written consent. of st or ery part of the Aeal Property, of any interest in the Raat Property A
~sale or ransfer” meana the conveysnca of Rasl Property of any rght, title or iterast thersin. whoethwer legal, banetficial or squitabla; whether
voluntary of involuntary. whether by outright sale, deed, inataliment ssie Contract, iamd contract, comract tor deed, lmasehold ntersst with &
tecmn graster than these (3} years, lessa-option comrect, or by sale, assignment, OF tranater of any benaficial imerast m of to any land trus:
holding title to the Reat Property, or by any other mathod of conveyence of Real Praperty Intarest. It sy Gramtor (a8 corporation. partnershvp os
imitsd Hablityscompany, trensfer slso includes sny change in ownership of more then twenty-five percent {25%) of the voting stock, partnarship
interaats or limited liability compeny interests. as tha cass may bs. of Grantor. Howsver, this option shak not be axarcised by Landar if such
axarcise is prahibited by federsl iaw or by Alabamas law.

TAXES AND LIENS. The following provisions relating to the taxes snd liens on the Property ere a part of this Morgage.

Paymen. ' Grantor shall pay when dus tand in sl avants prior to delinquency] all taxes, payroll 18xes, special taxes, assessments. wales
chargas and sewer service charges levied sgeinat cr on account ol tha Property, and shall pay when dus #ff clarmse lor work done on of 1o
services penderec or material furnished to the Property. Grantot shall maintain the Property free of all hiens having pronty over ar agual to
the interast of Lender undes this Mortgage, sxcept for the ben of taxes end asssssmants not dus, and axcapt as otharwise provided In The

following peregraph.

Right To Comaest. Grantor may withhold paymaent of sny tax, sssassment, or cleim i conrection with a good taith dispute over the
obligation 1o pay. 8o long B8 Lender's interest in tha Property is not jeopardized. |f a Hen arisea Of s filed as 8 resutt of nonpaymant,
Grantor shall within fHitsen [15) days sfter the lien srises of, it o lien is filed, within fiftesan {15) days stter Granior hes notwe of the hiing.
secure the discharge of the len. or if requested by Lender, deposit with Lender cosh or 8 sulficient corporste suraty bond or other secuniy
satisfactory 10 Lender In an amount sufficient to discharge the len plus any costs and attorneys’ fees or other charges that Could accrue as
a rasult of @ forsciosure or sale under the lisn. In any contast, Grantor shall detend itsel! and Lender and shall satisty any adverss judgmeni
betors enforcament ageingt the Property. Grantor shall name Lendar ss an additionsl obliges under sny surety bond furnished in the

contest procasdings.

Evidence of Paymamt. Grantor shall upon demand furnish 1o Lender satisfectary svidence of psymant af the taxes or ssseaamants and shall
authoriza the sppropriste governmental otficial 1o daliver to Landar at ey tme a8 written statament ot the taxes and assazarments agawnst

tha Property.

Notios of Conatruction. Grantor shall notify Lender at legat fiftean (15) days before any work is commenced, #ny services aro turruahed. of
sny materisis are supplied to the Property, i any mechanic’'s llen, matarisiman’s tien, or other hen could be asserted on eccount of the
waork. servicas, or materisis. Grantor will Upon request of Lander furnish to Lender asdvance sssurnces satisfactory 1o Lander that Qrantos
can and will pay the cost of such Improvaments.

PROPERTY DAMAGE INSURANCE. The following provisions reisting to insuring the Proparty sre a part of this Morigsge

Meintenance of Inpurance. Grantor shall procurs and maintain policies of tire insurance with standasrd axtended coverage sngorsemenis an
a replacemant basie for the tull insursbie value covering all Improvemants on the Real Property in an amount suthicient to avowd spphcalion
ol any coinsurance clauss, and with a standerd mortgages clause in favor of Lender. Gremtor ahall aiso procure snd mantsn
comprehensive genersl lebility iIngurence in auch Coversge smounts 8s Lendar may request with Lendar being named as additional insureds
in such lisblity insurence policies. Additionatly, Granitoe sha¥ maintain such other Insursnce, including but not limitad to harard, businass
interruplion and boler INBurance as Lender may require. Policies shall be written by such INBUFENCE COMPaniuE and m auch form as May be
reasonsbly sccepteble to Lender. Grantor shall deliver 10 Lender certificates of coverage from esch insurar contsining a stipuistion that
coverage will not be cancelled or diminished without » minimum of (10) deys' prior written notice to Lendsr and not contalning any
disciaimer of the insurer's Hability for failure 10 give such notice. Esch inaurance policy siso shall include an andorsemen! providing that
coverage in favor of Lender wili not be impaired in any way by any sct, omission or oataut of Grantor or sy Othar parson

Application of Procesds, Grantor shall promptiy notity Lender of any losa or damage o the Property. Lander may make proot of loss f
Grantor taile 1o dO so within filteen (15} days of the Casuaity. Whethar or not Lander’s security s impaired, Lender may, at its aleclion
apply the proceeds to the reduction of the Indebladness. paymant at any hen atfecting the Proparty, of the restoration and repsy Ot the
Property. if Lender elects to apply the proceeds 10 restovation and repair, Gramor shall rapair or replace tha damaged or destroyed
Improvements in & maones satistactory to Lender. Lender shall. upon satisfsctory proof of such sxpenditurs. pay of reimburse Gramod trom
the procesds for the reasanabla coat of repalr or restorstion it Graniod s not in detault under this Mortgage. Any procasds which have ned
bean disbursed within 180 davs aftir their receipt snd which Landsr has not committad 1o the repair o reatorstion of the Property shal ba
used HrEt 10 pay any emoum owing 1o Lender under ihis Martgage. then to pay sccrued interset, and the ramaindar, it any. shafl bd spphad
to the principal beience of the indebtedness. Hf Lender holda any procseds after payment in full of the indebtedness. auch peoceeds shsH he
pakd to Grantor.

Unexplred Npurance a1 Sale. Any unexpired insursance shall inure 10 the benefit of, snd psss to, the purchaser ot the Property covered by
this Mortgage st sny trugtes’s sale of OTHef sale Mid under the grovisione of this Mortgage, or at any toreciosure sale ot such Property

Gramtor‘s Report on neursncs. Upon request of Lender. however not more than once a yesr, Grantor shall furrush 10 Lander & repof! on
sach existing policy of insursnce showing: (a8l the name of the insurar: (b} the risks insurad; ic) the amount of the policy. |d) the e oDt ty
inaured, the than current replacement value of such property. and the mennel of datermining that value; snd (8] the expistion date of tha
policy. Grantor shall, upon request of Lender. have sn indapendant appraiser satisfactory to Lender determina tha cash valus replacement

cost of the Property. ,
EXPENDITURES BY LENDER. i Grantor fails to comply with any provision ol this Mortgege. or it any action or procseding 18 commanced thal
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incurmed of pakd by Lender to the date of repayment by Grantor. Al such sxpensss, st Lender's option, witl {al be payable on , [l be
iddndtnﬂublhnunfthlHntnlnublwiomdmnnlndhlmnbhwimwimtﬂmntwtnmdmmﬂng (f e
term of any applicabla inaurance policy or (it} the remaining term of the Note, or {¢] be traatad a8 a balloon payment which will be due and
paysble st the Note's maturity. This Mortgage aiso wil securs payment of these amounts. The rights provided tor in this paragraph shall ba n
mmwawmmmummwmwmmunnmdmmmnmmfm. Any such sction by Lander shall not be
mﬂmwdﬂnﬂlﬂutﬂhﬂuﬂdﬂmmmmnitutharwi-uwnuldhawhnd.

WARRANTY: DEPENSE OF TITLE. The following provisiona relating to ownership of the Property are a part of this Morigage.

This. Grantor wamants thet: {a) Grantor holds good and merketsble title of racord to the Proparty in lee simpla. free and claar of all hens
and sncumbrances other than thoss sat forth in the Real Property description of in any titke insurance policy, ke report, or final bitle openson
saued in favor of, and acceptad by, Lender In connection with thvis Mortgegs, and (bl Grantor has the tul nght, power, and authorrty 10
sxecute and deliver this Mortgage to Lender.

Detenss of This. Sublect to the exception in the parsgraph above, Grentor warrants and will torever detend the tirke to the Properly against
the (awhyl cisims of all persona. In the evam any sction or proceeding is commaenced that questions Grantor'a title of the interest of Lender
under this Morigage. Gramtor shall datend the action at Granior's expense. Grantor may be tha nominal party n such proceading. bul
Lander shall be entitied to perticipate in the procssding snd tc be reprasentad in the proceeding by counes) of Lender's own chows, and
Grantor will deliver, or causs to be delivered. to Lender such instruments s¢ Landar may reques! from e to Time to permid such

partcipation.

Compliance Whih Laws. Grantor warrants that tha Property and Grantor's use of the Property complhes with sll existing applicable laws.
ordinances, and regulstions of governmental authorithes.

CONDEMNATION. The following provisions relating to condemnation of the Property are 8 part of this Mortgege.

Application of Net Proosede. if #ll of any part of the Proparty is condemned by eminant domain procesdings or by any protesding of
purchase in Heu of condemnation, Lender may et its slection require that ail or ary portion of the net proceeds of the award be apohad to
the Indebtedness or the repsir or reatorstion of the Property. The nel procesds of the awsrd shall mean the sward alter paymaent ot st
rassongble Costs. axpensss, and sttorneys’ tees incurrad by Lender in connection with the condemnation.

Procsedings. | any proceeding in condemnation is filed. Grantor shall promptly natity Lender n wiiting. and Grantos shall promptly lake
such stepe ss may ba necaasary to detend the action snd obtain tha award. Grantor may be the nomdnal party i such procesading. tut
Lander shall be entitled to participate in the proceading snd to be represantad in the proceeding by counssl of its own chowce. and Grantot
wilt daliver or cause to be deliversd 10 Lander such insiruments #s may be requestad by it from timne 10 tima 1o permit such participaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The tHlowing provisions relating to governmenisi tases.
teas and charges ara a part of this Mortgage:

Currernt Taxes, Fess and Charges. Upon request by Lender, Grentor shall axecuts such documents in addition to thrs Mortgasge and 1ekn
whatever other sction Iy requasted by Lender to perfect and continue Lender’s lisn on the Real Property. Grantor shall resmburse Lanoer tor
all taxes, a8 described below, together with sll expensas incurraed in racording. perfecting or continuing this Mortgage. including withoul
limiation ail taxes, fees, documentary stampa, snd othar charges for recording or registaring this Morigage.

Taxas. The following shall conatitute texes 10 which this section spplied: (8) 3 specitic tax upon this type of Mortgsge of upon sl or any
part of the indebtedness sacured by this Morigage. ib) a specific tax on Grantor which Grantor is suthorized or requrad 10 deduct Irom
paymants on the Indebtedness sacured by this type of Mortgage: (c} a tax o this type of Mortgaga chargesble againyt the Lender or the
nolder offthe Note: and {d) & specific tax on sl or sny portion ol the Indebtasdness or on paymants of principal angd interest maca by
Grentor.

Subsequent Taxes. |f sny tax to which this section sppiias is anacted subsagquent to the date of tws Mortgage. this event shall have the
same effect as an Event of Default (ss defined below), and Lender may #xercise sny of all of its svailsble remedies for sn Evend of Detauh

s provided below unisss Grantor sither (e) pays the tax before it becomas delingquent, or Ib) contasts the tax ss provided above In the
Taxas and Lisns saction snd deposits with Lander cash or 8 sufficient corporate surety bond or other security satisiactory 1o Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisons rmiating 1o this Morigage as & security sgreamant are s part of
this Morigegs.

Sscurity Agresment. This inatrument shall constitute & security sgraemant t¢ the axtent sny of the Froparly constitutes hxfuras or other
parsonal property, snd Lendsr shadl have all of the rights of a secured party under the Uiniform Commercisl Code as amended from time i
Lirme .

Security imterest. Upon request by Lender, Grantor shall executs financing statemnents and take whataver other achion I§ requedied by
Lender to perfect and continue Lender’s security Interest i the Rents and Peracnal Property. In addition to recording thia Mortgega in the
ragi property rsoords, Lender may, ot any time and without further suthorizetion from Grantor, file exacutsd counterpars, Copes Of
reproductions of this Morigage as a financing stetement. Grantor shall reimburse Lendes for sl axpenses incurred in perfecting of
continying this sacurity interest. Upon dafsult, Grantor shall assemble the Personal Property in 8 manner and 8t 8 place feasonsbiy
convenient to Grantor and Lender and maks it avallabis to Lender within three (3} days after receipt of writtan demang trom Lander

Addresses. The mailing addressss of Grantor [debtor) and Lender {securad party}). from which information cancerming the security intarest
granted by this Morigage may be obisined (each es requirsd by tha Unitewrn Commarcial Codel. sra as stated on the fwsl page of 1hae
Mortgege.
FURTHER ASSBURANCES: ATTORNEY-IN-FACT. Tha follawing provisions relating to further assursnces snd sttornayn tact are & part of tha
Mortgage,
Further Assurancas. At sny time, end from timae to time. LpON requast ot Landet, Grantor will make, sxecute snd deliver. or will Causa to
ba made, sxecuted or Seliversd, 1o Lender or to Lerncler’'s designes, and when requested by Lender. caune to be filed, recordad, refiled. o
rarecorded. ss the cose may be. at such times end in such otficas and places as Lendar may desm appropriste. any and oll such morigages.
dasds of trusl, sscurity desds, security agreements, financing statemants, continuation stataments, nstruments of further sssurance
certificates, and othar documents as may, in the sole opinion of Landar, be necesaary or desirsble in order to attectusts. compiste. pertect.
continue, of presarve (a) the obligetions ot Girantor under the Note. this Mortgage, and the Reiated Documents. and (Dl the hehs and

sscurity Intareats created by this Morigege as tirst ond prior Siens on the Property, whether now owned or heresfter acquired by Grantor
Unless prohibitad by law or agreed to the contrary by Lendar in writing, Grantor ahaH rsimburse Lendes for all coats and sxpenses nourred

in connection with the matters referred to in this paragraph.

Attormey-in-Fect. 1t Gramor {alis to do any of the things refarrad (o ingghe precading paragraph, Lander may do s tor and in the name ot
Grentor and at Grantor's axpenss. For such purposes, Grantor hersby wrevocably sppoints Lender s Grantor’'s attorney-nn-fect for the
purpose of making, exacuting, delivering, filing. recanding, and doing it other things 88 may be Necessary or dasirsble, in Lander s aoie
opinion, to accomphieb the matters referred 1o in the precading paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness. including without limitation st advances secwred by this Mortgage. when due snd
otherwisa performa all the obligations imposad upon Grantor under this Mortgege. Lender shall sxecuts snd dehver 1o Grantor a sistabia
satistaction of this Mortgage and suitsbie statements of termnation ot any fHinancing stetemant on fle evidencing Landar’s sacurity intaragt in
tha Rents and the Peraonal Property. Grantor will pay, parmitted by applicabla lew. any rassonables termination inn B8 deinrmunad by Leander

trom tima to time.
DEFAULT. Esch of the following. st the option ot Lender, shail constitute an event of default {"Evant of Detault™! under this Martgage

Default on Indebtedness. Fellure of Grentor to maks any payment when dus on the indebtedrnass.

Default on Othet Payments. Fallure of Grantor within ths tima requirad by this Mortgage to makes any payment for taxes Or (NS BNCE. O
any athar Payment Neceasary to prevent filing ot or to sttect discharge ot any len.

Compliance Default. Faikws of Grantor to comply with sny othar term. obligation, covenant of condition contained « thus Morigage  tHe
Mota or i any ol tha Related Documents.

Detault i1 Favor of Third Panies. Should Grantor defeult under any ioan, axtansion of credit, sscurity sgreament. purchase of sobna
agresmant, or any Othes agreement, in tavor of any other creditor of parson that may materially aHect any of Grantor'n proparty ot
Grantor's ebility to repay the Note or Grantor's abilty 1o parform Grantor's obligetions under this Mortgage or any of the Ralatad

Documema. ;.
Faise Statements. Any warranty, repeasantation or statement mada or turnished 10 Lender by or on behelf of Grantor under this Mortgage.
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Defective Collateralization. ThhMurtgln-ur-wuftiuMhdnmmmulmtauinhﬂlhmmdnﬂmnnci faime of sy
collatersl documents 1o create s valid and perfected securily interest or len} at any time and tor any resson. -

insclvency. The dissolution or teminstion of Grantor's existence a3 a going business, the inscivancy of Grantor. the sppointment of a
recaiver for any part of Grantor’s property, any aasignment for the benefit of creditors, any type of credior workout, or tha commencemant

nimwmﬁuﬂnnvmwmwvhwnwmmtuumm.

Fosaslosws, Forfelture, etc. Commencement of foreclosurs or tforfeiture proceedings, whethar by judicial procesding, sell help.
m or ary other method, by any creditor of Grantor or by any governmental agency sgainst any ol the Proparty Howeve: flus
aubsection shell not apply in the svemt of 8 good feith disputs by Grentor 88 1o the validity or reasonablengas of the claim wich i The bass
of tha foreciosurs or forefeiture procesding, provided that Grantor gives Lender written notice at such cisim snd turrishes raserves or B
surety bond for the claim satistectory to Lender.

Breach of Other Agreemsnt. Any breach by Grantor unger the terme of sny other agreemant between Grantor and Lended [hat 18 naol
remedisd within sny grace period provided thersin, including  without limitation any agreement concerfing any ndabitsdnast of ather

obligation of Grentor 1o Lander, whether sxisting now o latar.

Everty Aflscting Guarantor. Any of the praceding svants ocCurs with respect to any Guarantor of any ol the indebtedness or any
Guaranior dies or becomes incompetent, or revokes of diaputes the vakdrty of. of lisbitity under, any Guaranty of the ingebtedness

Adversé Change. A matecisl sdverss change occcwrs in Grantor's finenciad condition, or Lender belwwes the prospect of payment or
performance of the Indebtedness ks impaired.

nsecwurity. Lender in good telth deesms iteelf insecire.

RIGHTS AMD REMEDIES ON DEFALLT. Upon the ocourmance ot any Event of Defsult snd st any time thersaftesr. Lander, st i3 option. may
axercise any ohie or mors of the following rights and remadies. in sddition to sny other nghts or remedies provided by law

Acodlerate indebtedness. Lender shall heve the right et its aption without notice o Grantor to daclarg the sntire Indsbisdness mmediatety
due end payable, including any prepeyment penalty which Gramtor woulkd be required 1o pay.

UCC Remadiss. With respact to sk or any part of the Personasl Proparty, Lendar shall have sl the nights and remedhas of & sacured parfy
under the Uniform Commarcial Code.

Collect Rents. Lsnde: shall have the right, without notice to Grantor. to take possession o! the Property and coliect the Rants. inciuding
amounts past dus and unpaid, and aspply the net procoads, over snd above Lender’'s costs, againat the indgbtadness. In turtharance cf {hus
right, Lencder may reguire any tanant or other user of the Property to make payments of rent or uss tees directly to Lender. 1t tha Fanta are
collected by Lender, then Orantor irrevocably designates Londer as Grantor's sttornay-in-tact to andorse instrumaents received 1N payment
thereot in the name of Grantor and to negotiste the sems snd codect the praceeds. Psyments by tenants of other users to Lendsr n
rasponse to Lender's demand shail satisty the cbigations for which tha payments are made, whether or not sny proper grounds 1or the
damand existed. Lendsr may sxercise its rights under this subparsgraph either in person, by sgent, or through 8 recanver )

Appoint Recetver. Lender ahail heve the rig 1o have 8 receiver appointed to teka possassion of all or mrvwy part of the Propany, with the
power 10 protect and preserve the Property. to operate the Property preceding forecioaurs of asle, snd to collect the Rantg from 1he
Property end apply the proceeds, over snd sbave the cost of the receivership, egeinst the indebtedness. The raceiver may serve wihou!
bond il parmitted by faw. Lender's right to the sppointment of a recetver shall axist whether or not tha apparent value ol the Property
excesds the Indabtadnass by 8 substantisl amount. Employment by Lender shall not cisqualify & Derson from serving as a receiyer

)
Judiciel Foreclosure. Lender may obtain 8 judicial decres toreciosing Grantor's interest in ol or any part ol the Proparty.

Nonjudicisl Sale. Lander shall be authorized 10 take possession of the Property and, with or without taking such possession. after giving
notice of the time, place and terms of sale, 1ogether with & description of tha Property to be sokd, by publication once 8 weak 1of thrse |3
guccessivg waeke In 8oMe NEWSDIPSS published in the county or Countias in which the Asal Property to be sold s located. tc sell the
Property lDr such part or parta thereo! as Lender may from time 1o time slect to sell] in tront of the tront o main door of the courthouses of
ihe county in which the Property to be scld. or 8 substantiel and material part thereo!, is located, at public outcry, 10 the eghast twdder tor
cash. If thete is Aeal Property to be sold under this Morigage in more than ore county, publication shall be made in sli counties where the
Resal Property to be sold ia located. it no newspaper is published in any county in which any Raasl Property to ba soitd 13 kycated, the notce
shall be published in 8 newapaper published In an sdicining county tor three (3] successive weeks. Tha sale shaii ba held betwaen the
hours of 11:00 s.m. and 4:00 p.m. on tha day desighsted for the exercise af the power of ssle under this Mortgage. Lender may brl at
any sals had under the terms of this Mortgage and may purchase the Property if the highest bidder thevetore. Grantor hereby waives any
and all rights to have the Property marshalled. In axercioing it rights and remedies. Lender shall be free 10 sell all or any pert ol tha
Proparty togethar or ssparately. in one 82 OF Dy Beparste sales.

Deficiency Judgment. {1 permitiad by spplicabie law, Lender may obtain a judgmant for any deticiency remaiming it ihe Indebisdness due
1o Lander after application of all amounts recaived from tha axercise ol the rights peovided in this section.

Tenancy 8t Bufferance. it Grentor remains in posssasion of the Property ater the Property is sold a8 provided asbove of Lancer otherwise
bacomes sntitied 10 possession of tha Property upon default ol Grentor. Grantor shall become a tensnt at sutfersnce of Lendsr ot the
purchaser of the Proparty and shall, st Lender’'s option, either (s} pay & ressonable rentsi for the use of the Praoparty, or (bl vacats the
Property immaediatety upon the demand of Lender.

Other Remedies. Lender shall have el othar rights and remedies provided in this Morigage or the Nota or svailable at law Of in aquity

Saje of the Property. To the extent permitted by spplicable law, Grantor hareby waives any and ail right tc have 1he property marshatied
In sxercising its rights and rermedies. Lander shell be free to sell sit or any part of the Property togethet or separately. in One sdle of by
saparste agles. Lender shall be sntitied to bid st sny public ssle on all or any portion of |he Property.

Notics of Sale. Lander shall give Grantor reasonable notice of the time and place of any public sale of the Personal Froperty of ot tha time
atter which any private sale of other intanded dispoaition of the Personal Property is to be mache. Reasonsbie notice shall rmasan nohce
given st least ten (10} days befors the time of the ssie of disposition.

Waiver: Blaction of Remediss. A walver by any party of s breach of a prowvision of thie Morigage shall not constitute a warver ol of
prejudice the party’s nghts aotherwise 10 demand strict compliance with that provision or any other provision. Ection by Lander tO pursue
any remedy shadl not exciude pursult of any other remedy, and an slection to make expenditures or take action 1o parform an obhgation of
Grantor under this Mortgage after feilure of Grarmor 10 parform shall not aftect Lender’s nght to deciare & detault and axarcise e remedens

undgar this Mortgage.

Attomeys’ Fees: Expenees. if Lender institutes any sult or #ction to II'OTBI any of the terms of this Morigage. Lander shak be entitied To
racover such sum ae the court may adjudge reasonabie as attomeys’ tews &t trisi and o0 any sppeal. Whaethe! of not any courl achon
involved. sl reasonable sxpenses incurred by Lender that in Lender's opinion are necessary 8 sy time for the protaction of its interast or
the enforcement of its rights shall bacome & part of the Indabtedress paysbie on demand snd shall bear ntscest from Hhe data of
sxpenditurs untd repaid at the rate provided for in the Notws. Expensas coversd by this paragraph Include. without hmration, however
subject to eny limits under applicable law, Lender's sttomeys’ tees and Lender's ngal sxpensas whathed o not there 18 8 lawswt, nchuding
attorneya’ feas for bankruptcy proceedings {including afforts to Modity OF veCete any BVIDMatic Ftay oOr injunchion). sppesis and any
snticipated post-judgment collection sarvices, the cost of searching records, obimining title reports including foreclosure repoits).
surveyors’ raports, snd appraisel fees, and title insurance. 1o the extent permitted by appliceble law. Grantor also wiil pay any court cosis
in addition 1o all other sums provided Dy law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notics under this Mortgsge, including without &mitation any notice of delault ang any
nolca of zsle 10 Grantor, shall be in writing, may be sent by telefacaimile {uniess otherwisa required by lirw). and shaht De effactive when
actuslly delivered, or when deposited with a nationaily racognized overnight courier, or, If mailed, shal be deemed affacrive whan depoared 1n
the United States masl First class, centified or registerad meil. postage prepard, diracted to the sddresses shown near the bagenekng of this
Mortgags. Any party may change its asddiress for rotices under this Mortgaege by giving formal written notice to the other parties. spacibying
thet tha purmose of the notice is to change the perty's address.  All copies of notices of toreciosure from the holder ol any ben which has
ariarity over this Mortgage shall be sant to Lander’'s address, aa shown nesr tha beginning of this Mortgege. For notice purposes. Granio
agrass [0 kesp Lander informad at all imes of Grantor's current addrosa.

MISCELLANEOUS PROVIBIONS. The following miscellanecus provisions are a part of thia Mortgape:

Amendments. This Mortgage, ogether with any Rsiated Documents, conatitutes the entire understanding and agraamant ol Ihe partes as
to the matters sat forth in this Mortgage. No siteration of or amendment to this Mortgage shall be effective onless given in wrirhing and
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signed by the party or parties sought to be charged or bound by the siterstion of smendment. |

Anmual Reports. [t the Property is used for purposes other then Grentor's rasidence. Grantor shell furnieh 1o Lendbr, upon taquest. a
certified statement of net operating incoma received from the Property during Grantor's previous liscal year in such formeeng detd ae
Lander shell require. “Nat operating income” ahall mean sll cazh receipts from the Property iasa sl cash sxpanditures made o conmechon
with the operation of the Propany.

Applicable Law. TmmMHMNMﬂMMMhMSmﬂm. Subject 1o the provislons
on arbiwetion, this Morigage shall be govemned by and construed int sccordance with the lews of the State of Alabame.

. Aﬂlulnn.mmm“uﬂﬂm;mmm-mm*mm.m.mm-h
m.MMﬁmum.M‘MMM-ﬂmm.MMMMMh
Rulse of the Ameriosn Arbiiration Assoolstion, upon request of elther party. NO act to 1ske or dispase of sny Collateral shall conatrivte a
waiver of this arbitration agreement or be prohibited by this arbitration sgresment. This includes. without limmtation. obiaIMNG HLNCTIve
rellat ot 8 TMMPOTery reatraining order; invoking s power of sale under any deed of trust or mortgape: obtaming & writ of attachmant ot
irnvposition of 8 racelver; or sxsrcieing any rights relating 1o personal property, including taking of disposing ol such property with or withou
judicisl process pursuant to Articis 9 of the Uniform Commercial Code. Any disputas. claims, or controversies concarmng the lawiuiness ne
rassonablenass of any act, or axercise of any right, concarning any Collstersl, including any ctaim to rescind. ratorm, or othecwise modily
any agresmaent relating to the Coflatersl, shali aisc be arbitrated. provided however that no arbitrator shafl have the nght or the power 1o
snjoin OF restrein any act of any party. Judgment upon any award rendered by any arbitrator may be enterad in any Court hawving
juriadiction. Nothing In this Mortgage shall preclude any party from seaking squitsbie relie! Irom a court ol competent nedicton  The
statute of imitationa, sstoppel, watver, lachas, and similar docirines which woukl otherwise be apphicetis in an action brought by & party
shall be spplicable in eny arbitration procesding, snd the commencament of an erbiration proceading shell be desmed |ha commencement
ol an action tor thess purposes. The Federsl Arbitraticn Act shall apply to the construction, interpretation. and enforcemant of this
arbitration provision.

Caption Headings. Caption hasdings in this Morigage are for conveniance purposes onty and are not to be used to interprel or Jefine the
grovialons of this Mortgage.

Merger. Thars shail be no meargar of the interest or astate created by this Morigage with any other interest or astate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent ot Lander.

Seversbility. It a court of competent juriediction finds any provision of this Mortgage [0 be invald or unenforceaabla as (c any person or
circumatance. such finding shall not render that provision invahd or unenforceable as to any OThar parsdHna or gircumstesnces It faaxibie
any such offending provision shall be desmed 1o be modified to be within the limits of entorceabdity or vahdity. howaver. l 1he offtending
provision cannol be 30 modified, it shalt be stricken and all other proviswns of thia Mortgage i all other respects shall remaint vahd andgd
snforcasbile.

Successors and Assigns. Subject to the limitations atated m this Morgege on tranater of Grantor's imteres!, this Morigage shall be binding
upon end inure 10 the benefit of the parties, their successors and sssigns. It ownership of the Property becomes vested in a person othar
than Grantor, Landes, without notice to Grentor, may deal with Grantor's successors with ratersnce to this Mortgage and the indeblednass
by way of forbesrsnce or exteneion without relessing Grantor from the obligations ot this Mortgage or liability under the indabtadness

Time s of the Easence. Timm is of the essence in the parformance of thia Mortgege !

Waiver of Homestesd Exemption. Grantor hersby relesses and waives sll rights and benatfits ot the homestead exempticn iaws of the Stale ‘-
ot Alabama a3 to il Indabtedness securad by this Mortgage.

Waivers and Consents. Lendar shall not be desmed t0 have waived any rights under this Morigage (of under the Retated Documents)

urdess such waiver is in writing snd signed by Landsr. No delay or omission on the part of Lander in exercising any right shall operate ss »
- waiver of such right or sny other right. A waiver by sny party af & provision of this Mortgage shall not constitute 8 waiver of or prsyudice
! the party's right atherwiss to demand atrict complisnca with that provision or any other provison. NO pnor warver by Lander. nor any
courss ol dealing betwaen Lender and Grantor, shall conatitute a waivers ol any of Lander's nghts or sny of Grantor’'s obligations a3 1o any
luture transactions. Whenaver coneent by Lasnder is requirsd in this Mortgage. tha granting of such consant by Lender in sny (natance shatl
not constitute continuing consent to subssquent instances whate such CONsant is requirad.

QRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

(OEAL)

Mamw: Doname J. Schmidt
Address: 29804 Polham Parkway
City. tate, 2W: Pelham, Alabama 38124

CORPORATE ACKNOWLEDGMENT

——— e TR TEr. M A T e — — — - - - -

STATE OF _ Alabama )

county of__Shelby

J

I, the undarsigned suthority, 8 Notary Public in and tor said county in said stata, hereby certity that Doug Bleck. President, of Doug Back
Construction, Inc., 3 corporation, is signed to the foregoing Mortgages and who ia known tc me, acknowisdged bators ma on rhug day that. bainy
ntarmed at the contents of seld Mortgege. he or she, as such cthcer and with fult authority, uxecutad the sama voluntariy Jor and as the act of

sivd COrporation.
13 . -

Given under my hand and officiai seal this let
Pubilic

: .. . Gasyot  JuneT
t COMMISSION DXPHRES OCT. 20, 1999 55
My commission sxpires .

NOTE TO PROBATE JUDGE

Tmummmwummmmmumwm;m.ms.cummzz-znn.

Code of Alsbama 1l?u.um¢,nnuwmmmmﬁwMm-mﬂt.wmmumlnw
thareol) of tha cradit hmit of § __WHM,MhﬂmMWllmhmmm

Mortgags 8t any ona tme.
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