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CONSTRUCTION MORTGAGE

THIS MORTGAQGE IS between Doug Black Construction, Inc., whose address s 1927 Oid Highwey 31 South,
Birmingham, AL 38244 (referred to below 8 "Grantor”™); and Regions Bank, whoee address is 25684 Petham
Parkway, Pelham, AL 35124 (referred 10 below as "Lender™}.

GRANY OF MORTGAGE. For valumble comnslideration, Gramor mortgeges, grants, bargains, selle and comys to Lender all of Grantor's nght,
titie, and intersat in and to the following described real property, together with all existing or subsequently erscted or athxed buddings.
improvements and fixtures; oll sasements, rghts of way, and apportensnces; st water, water righty, wetsrcourses and ditch rnghts (nciuding
stock In utiiities with ditch or irrigetion rights); and lﬁw. roysities, and profite releting to the res , inciuding wathout kmitation
s minarea, oil, gas, geothermal and simiisr matters, n Shelby County, State of Alsbama {the "Real Property ™ }:

Lot 436, according to the Survey of Wyndham, Rockhampton Sector, Phase It, as recorded In Map Book
24, Page 88, in the Probate Offics of Shelby County, Alabama. ‘

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 348, Rocikhamton Circle, Helena, AL 35080,

Grantor presently sasigrne to Lender sl of Grantor's right, ttle, sand interest in and to all laases of the Proparty and all Rents from the Proparty
In addition, Grantor granta to Lender 8 Unitorm Commerclal Code sacurity interest in the Personal Property snd Ranta

DEFINITIOMNS. The tolowing words shall hawve the following meanings when used in this Morigage. Terms not otharwiise defined in thia
Mortpgage shill have the measnings attributed 10 such terms in the Unitorm Commeccial Code. Al refarences to dollar amaunts shall mesn
amounty in lawful money of thae United States of Amatics.

Gramior, The word "Grantor” mearne Doug Back Construction, inc.. The Grantor is the mortgagor under thia Mortgage

Guerantor. The word “Guarsmior™ means and inchudes without dmitation ssch and ail of the guarantors, sureties. and sccommodation
parties it connection with tha Indebtadness.

improvements. The word “Improvements” mesra and includes without limitation ol existing and future mprovemenis, bDuildings
structurbs, mobille homes affixed on the Real Property, (acilithes, additiona, replacerments and other conatruction on the Real Property

indetednass. The word "Indebtadness™ maans oll principsl and intersst payable under the Note and any amounts axpended or sdvancmd
by Lendar to discharge obligations of Grantor or expenses incurred by Lender to snforce obligations of Grantor under thes Morigags.
togathar with interest on such amounts aa provided in this MOtoage.

Lander. The word “Lender” mesns Regions Bank, ity successory snd assigna. The Landar is tha mortgages under this Morigage

Mortgage. The word “"Mortgage™ meaans this Mortgage between Grantor and Lender, and includes without limutation all sssignmants and
sacurity interest provisions relsting to the Personal Property and Rents.

Note. The word “Note™ mesns the promissory note or credit agreemant dated June 1, 1999, in the original principal amount of

$88,128.00 trom Gramor to Lender, together with all renewasils of, sxtensions of, modificstions of, refinancings of. consoldatlions ol
snd substitutions for the promiasory note or sgresment. NOTICE TO GRANTOR: THE NOTE CONTAING A VARIABLE INTEREST RATE.

Personal Property. The words “Personsl Propsrty™ mean Hl squipment, fixtures, and othet srticles of personal property now of haraatter
ownad by Grantor, and now of heresfier atteched or aftixed o the Real Property; togethe: with sl accessions, parts, and additions to, all
raplacemants of, and sl substitutions for, any of such property. and together with sl proceads (inchuding without hmitation all ingurance
proceads and refunds of pramiumal from any sale or other disposition of the Property.

Property. The word "Property” meana collectively the Aeal Property and thwe Personal Property.
Redl Property. The words “Rasl Property”™ mesn the proparty, intersets ang rights deacribed above in tha ~“Grant of Morigage™ sachon

Related Documnaints. The words “Relsted Documents™ masn and include without limitation all promissory notes, credit sgreamants. josn
agreements, ervirocwnentsl agreements, guaranties, security sgreements, mortgsgas, deads of trust, and sll other inatrumants. agreemeants
and documents, whather now or hereafter existing, axscuted In connection with tha Indabtednass.

Rents. The word "Rants” meana all present and future rents, revenues, INCome, issues, royaltien, protits, and other benehts darived from
th Property.

THIS MORTGAGE, INCLUDING THE ASHOMNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO BECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) OF ALL OBLIGATIONS OF GRANTOH UNMDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. TS MORTQAGE I8 GIVEN AND ACCEPFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiss provided in thin Morigage, Grantor shall pay to Lender all amounis sacured by tha
Maortgage as they becoms dus, and shak strictly perform all of Grantor's obligationa under this Morigegs.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of the Property shatl be governed by
the following provielons:

Possesslon and Use. Until in defsuit, Grantor may remain in posssssicn and control of and oparste and manage the Propsrty and colledt
tha Rems from the Property.

Duty to Malntain. CGrantor shell maintsin the Proparty 1n tenantable condition snd promptly perform 3l ropavrs, replacernenrts. arid
mMAINteNeNCa NECSSSArY 1O Dredarve its velue.

Hatadous Substances. The terma "hazardous waste.” “hazardoua aubstance.” “disposal.” “ralmsse.” and "threalened release.” as usad in
this Mortpags, snall have e same masninps as 8! forth in the Compraheraive Environmantal Responss. Compansation, and Disbaiity Aci
of 1980, as emanded, 42 U 5.C. Section 9801, at saq. {"CERCLA"), the Suparfund Amandmaents and Resuthonzanon Act of 1988 Pub (.
No. 99-498 ("SARA"), the Haisdoua Materisls Tranaporistion Act, 48 U.5.C. Section 1801, st seq., the Resource Conservahon ar
Recovery Act, 42 U.S5.C. Saction 80901, ot seq.. or other applicable state or Federal laws, ruloe. or regulations sdopted pursuant to any of
tha loregaing. The terme “hazardous waste” and "harsrdous subatance” shall also include. without limitation, petroleum snd petroleom
by-products or sny fraction therec! snd ssbestos. Grantor represents and warrants 1o Lander that: (s) Duwring the perwod of Grantor s
ownarship of the Property, thers has been no use, genarstion, manufacturs, storege, treatmant, disposal, release or thrastaned reloase o!
any hazsrdous waaty of avbetance by any paraon on, under, about or from tha Property. bl Grantor has no knowledgs ob o reason to
beliave that thers has besn, excapt &8 previousty disciosed 1o and schnowlsdged Dy Lander in wrlting, {i} sny use. geanerabon
manufacture, SIOMAge. treatment, disposs, release, o threatened relessa of any hezardous waste or subelence on, under, about or kom tha
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:3 Property by any prior owners or occupants of the Property or {ii} sny sctusl or thraatsned iltigation or cisims ot hmbjimplunn

relating 1o such matters; snd (c] Except as previously disciosed o and scknowledged by Lender In welting. (i) r Grantor cor any
tenant, contractor, agent or other authorized user of the Property sholl usa, generate, menutacturs. store, trest, disposs 8% ofvmiesse any
hazerdous wasts or substenca on, under, sbout or from the Property and (i) any such activity shall be conducted in compliance with all
sppiicabla federsl. state. and local laws. reguistions and ordinancea, including without limitation those laws, reguiations, and ordinances
described sbove. Grantor authorizes Lender and its agents to enter upon the Property to make such inepechons and tasis. at Grantor's
SxParisd. &8 Lender may deem appropriste to detsrmine compilance of the Property with this section of the Mortgsge. Any inapectons o
teats made by Lender shall be for Lander's purpcsss only end shal! not be conatrued 1o creste any raspansibility or lisbility on the part ot
Lander 0 Grantor o 10 any other parson. Tha representstions snd warrenties contsined harein ars based on Grantor's dus dihgence in
the Proparty for hazardous waste and harsrdous substances. Grantor hareby (8} releases and warnves any tulure ciams
Londer for indemnity or contribution in the svenmt Grantor becomes Kable for cleanug or other cosls under any such laws. and b
o Indemnify and hold harmisss Lender ageinet sny and sl claima, logaes, liabilities, damages. penaites. and expenses which Lander
girectly OF Indirectly JUStain or suffer rasuiting from 2 breach of this section of the Morlgage or as & canaequence ol any use
genaration, manufacture, storage, dispossl, relesse or tiweatened relcase of o hazardous waste orf subsiance on (he propertas The
provisions of this section of the Mertgage, Inciuding the obligation 1o indemnily, shall survive the payment of the indebledness and the
sstislaction and reconveyance of the lken of this Mortgage and shall not be etfected by Lender's acquisition of any interest in the Properly
whathes by forecicsurs or otherwise.

Nuissnos, Wasss. Grantor shall not cause, conduct or permit any nuisance nor commut, permet, or autter any stripping of of waste an or
the Property or any portion of the Property. Without limiting the ganerality of the foragoing. Grantor wilk nat remove. or grant 1o 8hy other
party the right 10 remove, any timber, minerals {including ol and gas}. soil. gravel or rock products without the pror wntlen consent Af
Lendaer,

Aemoval of improvemants. Grantor shall not demalish or remove any Impmvnrmnt.: trom the Aesl Property withow! the prior wollen
consant of Lender. As a8 condition 10 the removat of sny improvements, Lender may require Grantor 1o make srrangsmants satistactory 1o
Lender fo raplaca such Improvements with improvements of st least squsi value.

Lender’s Right to Ender. Leonder and e agents and rapresentatives may enter upon the Resi Property at all reasonable 1imes 1o attend
Lender's intereats and to inapect the Property for purposes of Grantor’'s compliance with the terms and condimions of This Morigage

Complianos with Govermnmental Requirermemta. Grantor shall promptly comply with sit laws, ordinances, and reguiatons, now of haresfer
in wtfect. of #il governmental suthorities apphiceble to the uss or occupsncy of the Property, inciuding without limitation, Tha Amanc ans
With Dissbiities Act. Grentor may contest in good faith any such law, ordinance, or regulstion and withhold comphance dunng any
procesding. inchuding appropriste sppesie, so long as Grantor has notified Lender in writing prior to doing 30 and 80 long a8. 10 Lender =
aole opinion. Lander’'s interests in the Property are not jsopardized. Lsnder may require Grantor to post sdequate sacurity or a surely bond
readonably satmlactory 1o Lender. to protect Lender’'s interest.

Duty to Protect. Grentor agreas neither to abandon nor leave unettended the Property. Grantor shal do aif cther acts, n addition 1o those
acis sat torth sbove in this section, which from the cheractar and usa of the Property are reasonably necessary 10 protec! and prasasve (he

Froparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ita option, declare immadiately dus snd paysble all sums secured by this Mortgage upon
tha sale or trameter, without the Lender's prioe written consant, of sl or sny part of the Real Property, or any inlerest in the Rast Property A
"sale or transfer™ means the corweyanca of Ree! Property or any right, title or intereat thersin: whather legal, benaficial or equitable. whether
voluttary oF lnwoluntary; whether by outright asle, deed, Instaliment sale contract, land contract, contract for dead, leasshold interest with a
term grester then three (J) years, leaae-option comract, or by sale, sasignment, or transfer of any benslcial interasat n or to any tlamd trupt
holding titie o the Real Property, or by sny other method of conveyance of Real Property interest. if any Grantor 1s a corporation, partnershup e
limitad liability company, trensfer alao includea any change in ownership of more than twenty - five percent (26%) ol the vating stock, partnership
intargsts of limited liability company interests, ss the case may be, of Grantor. Howaver, this option shall not be exercised by Lender it such
axarcise ia prahibited by leders! law or by Alabama law.

TAXES AND LIENS. The following provivions relating 1o the texes and liens on the Property are a peart of thes Morigage

Paymemt: Grantor shell psy when due (snd in all svents priotr to delinquencyl ail taxes. payroll taxes. special taxes. sssesamenis. walar
charget and sewer ssrvice charges levisd againat or on account of the Property. and shall pay when dus stl cisima for work done on or o
services, rendered or material furnished to the Property. Grantor shall maintain the Proparty free of all lisns hawving prionty over or equal 1o
tha intersst of Lender under this Mortgage, axcept for the tien of taxes and sssessments rot due, and excep! as otherwiae prowvided n tha

following parsgraph.

Right To Comest. Grantor may withhold payment of any tax, ssssssment, or claim in connection with a good laith dispute cver the
cbligation to pay, 80 long s Lendec's intersst in the Property ks not jeopardized. If a lien arises or & lilad as & reagit af nonpayment.
Grantor shall within fiftesn (15} deye stter the lien arises or, if 8 lien iz filed, within filtsen (15) days after Grantor has notice ol the hling.
sacure the discharge of the Hen, or if requasted by Landar, deposit with Lender cash or a sufficient corporata aurety bond or other secunty
satisiactory to Lender in an smount sutficient 1o dischargs the hen pius any costa snd attorneys” faes or ather charges that could accrue as
a result of 8 foreciosurs or aals under the Hen. In any comest, Grantor shall defend itssl! and Lendar and shall satisfy any advarse judgment
befors enforcament againet the Property. Grantor shell name Lender aa sn sdditional cbliges under any surely bond turrushed in the

COntast proceedings.

Evidenos of Paymemt. Grantor shadl upon demand furnish to Lender satistactory evidence of payment of the taxes or assessmanta and shai
suthorize the sppropriate governmentsl officisl to deliver to Lender st any time s written statement of the laxes and sssessmeanis aganat

tha Property.

Notics of Construction. Grantor shall notify Lender st least fiftsen (15) days betore any work is commenced, any servicas are hanihed. o
sny materisls are supphed to the Property, f any mechanic’'s lien, materisiman’s lien, or other hen could be asseriad on sccount of the
work, services, or materiale. Grantor wilt upon request of Lencer furnish to Lender sdvance sssurances sstisfactory to Londer that Grantor
can and witl pay the coat of such improvements.

PACPERTY DAMAGE INBURANCE. The folowing provisions raieting 10 insuring the Property are a part of this Mortgage

Maintenancs of inewrangs. Grantor shall procue and maintain policies of fire insurance with standard extended coverage endorsamants on
a reptacemant basis for the full ingursble value covaring all Improvemants on the Real Property in an smount sutticiert 10 avord apphcation
ot any coinmsurance clsuss, and with a8 stendard mortgages clmms in favor of Lender.  Grantor shall sso procure and mpinten
comprohensive genersl lisbility inaurance in such coverage amounts a8 Lander may request with Lander baing namad as addihonal ingureds
in puch Habllity insurence policies. Additionally, Grantor shall meintain such other irsurance, including but not limited to hazard. business
interruption and boler insurance sa Lender may requira. Policies shell be written by such insurance companies anct in such lorm as may be
repsonably acceptable to Lender. Grantor shadl deliver to Lender ce ates of coverage from sach Indurer contaning A stipuiation that
coverage will not e canceled or diminished without & minimum of tdh (10) days prior written notice to Lender and not cOntasmig sny
discisimar of the nawrer's Kabiiity for fallure 10 give such notice. Each insurance policy siso shali inchude an endorsament provideng that
coverage in favor of Lander will not ba impeired tn any wiay by any act, omission or detault of Grantor or sny othar parson.

Applcation of Proocseds. Grantor shall promptiy notity Lender of any loss or demage to the Property. Lender may maka proo! of ioss o
Grantor fails to do so within tiftesn (15} deys of the casuslty. Whether or not Lender's security is impairsd, Landor may, st s electon
spply the proceads to the reduction of the Indebtedness. payment of any lisn sifecting the Property. or the reatoration and repar 5! the
Property. |} Lander slects 1o spply the procesds to restoration and repair, Grantor shall repair or repisce the damaged of destroyed
Improvemants in 8 manner satistectory (o Lender. Lender shall, upon satistactory proof of such sxpenditure, pay or reimburse Grantor from
tha praocesds for the ressonable cost of repan or restoretion if Grentor is not in default under thin Mortgege. Any proceeds wihich have not
bean disbursed within 180 days sfter their receipt and which Lender has not committed 1o tha repsir or restoration of the Proparty ghall b
used first 10 pay any amount owing 1o Lender under this Morigsge, then 10 pay Accrusd intersat, and The remsinder, if any. shall be appived
1o the principsl balance of the indebtedness. |f Lender holds sny proceeds after payment in full of the indebtesdness, such procesds shall bo
paid ta Grantor.

Unexpired ineurante it Bale. Any unaxpired insuwrance shall inure to the benefit of, and pasas (0. the purchaser 0! the Property coversd by
this Morigage at any trustee’s sdle or Other aale hold under the provisions of this Mortgege. or al any toreciosure sate of such Propary

Grantor's Report on ineurance. Upon request of Lender, however not more than once a yaar. Grantor shall furrsh 10 Lender a report a0
each axisting policy of lnsurance showling: (a) the name of the insurar; (b} the risks insured; (c) the amount of the pohoy: [d) the property
Inaured, the then currant replecement value of such property, and the manner of getermining that value: and (e} 1he sxpirat:on date ol the
poticy. Grantoe shalf, upon requast of Lender. have an independent appraiser sstistectory to Lander determine the cash vaiue replacement
cost of the Property. F.

EXPENDITURES BY LENDER. If Grantor teils to comply with any provision of this Mortgage, or it sny sction or proceeding 1s commanced that
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would materisily affect Lender’s intergats in the Property, Lender on Grantor's behalf msy, But shall not Be reguired tol take action that
Lender dsems sppropriste. Any amount thit Lender sxpends in 30 doing will besr intersst at the rate provided for in Note from the date
wncurred or paid by Lander to the date of repaymant by Grantor. Al auch oxpenses, at Lender's option. will {a} be payable offdegiend. (b be
added (o the balance of the Nots and be apponioned smong and be payable with sny instaliment payments to become due dunng sither {1} the
term of any spphceble insurance policy or (i) the remaelning term of the Note. or (c] be treated ss & helloon payment which will be dus snd
psyabis st the Note's meturity. This Mortgage also will securs payment of thess smounts. The rights provided for in this paragreph shall be n
sdcition Yo any othes rights or sny remediss tc which Lander may be antitled on sccount of the detsult. Any such action by Lender shall not be
construed as cwring the default 80 8s to ber Lander from any remady that it oiherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage

Tile. Grantor warrants that: (s) Grentor holds good and markatable tithe of record to the Property in tee simple. tree and ciear of all ens
anc sncumbrances other than those set forth in the Resl Property description or in any titla insurance pokicy. hithe report. o hral tre opmeen
ssundd in favor of, and accepted by, Lender In connection with this Morigage, and (b) Grantor has the full nght. power. snd autharity fa
sxacute and deliver thia Morigage 1o Lender.

Deforwd of Thie. Subjact 10 the axception in the paragreph above, Grantor warrants and will forever defend the title to the Praperty sgains
the lawhul cisima of all persona. in the event any action or procesding is commenced that guastions Grantor's titte or the INteres! of | wrake:
under this Mortgage. Grantor shall detend the action at Grantor's axpense. Grantor may be the nominal parly 10 such [roceedng bul
Lender shall be entitied to participsts in the proceeding snd to be reprasented in the proceeding by counsel ol Lendert nwn chowce. and
Grantos will dediver, of cause to be deliversd, 10 Lender such instrumants se Lender may raquest hom time 10 time to permal such

participation,

Compllance Whth Laws. Grantor wamrants that the Property and Granior's use of the. Property comphes with all existing applicable iaws
ordinances, and regulations of governmantsl suthorities.

CONDEMNATION. The following provisions relsting to condemnation of the Property are a part of this Martgsge

Application of Net Procseds. If sl or sny part of tha Property in condemnad by eminent domain procaedings or by any procesding or
purchase in lau of condemnation, Lender may st its election require that all or any portion of the net procesds of the award ba appied 16
the indebtedness or the repair or restoration of the Property. The net proceeds of the award shali mesn tha award shier paymaent of all
reasOonable coste, sxpensas. and sttorneve’ fees incurred by Lendar in connection with tha condamastion

Procpedings. !f sny procssding in condemnation is Hed, Grantor shall promptly notilty Lender in writing, and Geantor shall promptly take
such steps as may be necesssry to defend the action end cbtain the award. Grantor may be the nomenal party m such procesdmg. but
Lender shall be entitied to perticipete in the proceeding end to be rapresanted in the proceeding by counaal of it own choice. and Granior
will deliver or cause 10 he deliversd to Lender such instruments ss may be requested by it from tima to time 1o permut such particpaton

UMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental tazns.
tees and charges are a part of this Mortgage:

Cuwsrent Taxse, Foas and Charges. Upon request by Lerder, Grantor shall axecute such documents s addition 1o thus Morigege and Take
whatever other action is requested by Lender to parfect end continue Lendar’s lien on the Real Property. Grantor shall reimburse Lander ine
all taxas, as described below, topether with sll expenses incurred in recording, periecting or continuing this Mortgage. 1Including wilhout
limitation sl taxes. fees, documentsry stamps, and other charges for racording or registering thus Mortgege.

Taxes. The following shall congtitute taxes to which this section applies: (a} 8 specific tax upon this type ot Mortgage or upon #fl or any
part of the Indebtedness secured by thin Mortgage; (b & specific tax on Grantor which Grantor is suthonzed or requred to deduct from
paymaents on the Indsbtadness secured by this type of Mortgage: (c) a tex on this type of Mortgage charpeable agmnat the Lender or the
hoider of the Note;, and (d} a specific tex on all or any portion of the Indebtedrness or on payments of principal and nisres! made by
Grantor.

SUBLAOLEM Taxea. It any thx 12 which this section applies is onacted subiseguent to the date of this Mortgege. 1his svent shail have the
same ottect an an Event of Dafeuh (se defined betow!, and Lender may sxerciss any or ail of ita avaisbie remeches for B0 Evant of Detauit
as proviged below uniess Grantosr sither (2) pays the tax before it tecomes delinquent, or (B) contasts the Iax as provided above in the
Taxes and Liena secton and dapoaits with Landar cash or 8 suthicient corporsts surety bond or other sasutity satistaciory to Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravisions ralating to this Morgage as a security agresmant are 8 part ol
thos Mortgege,

Security Agreement. This inetrument shalt conatituta a sacurity agresment to the extent any of the Property constriutes Dixtures o othar
personal proparty, and Lender shall have all of the rights of # securad party under the Unitorm Commerciel Code ag amended from time 1o
termim

Sscurity imtersat. Upon requeast by Lander, Grantor shaill sxecuts financing statements and take whatever other action 1s reguesied by
Lender to perfect and continue Lender's sscurity interest in the Rents and Personal Property. in sddition o racording this Maorigage in the
reafl property records, Lender may, st any time and without turther authorizetion from Grantos, file executed counterpsris. copes o
raproductione of this Mortgege m a financing atstement. Grantor shell reimburse Lander for sk expenses mcurred i pertecting or
continuing this security interest. Upon default. Grantor shall assembie the Paraonzl Property in & manner and at 8 placa reasonably
convaniant 1o Gramor snd Lender and maks it available to Lender within thves (3) deya stter raceipt of wntien demand trom Lences

Addragsss. The malling addresses of Grantor {debtor) and Lander (secured party|, tfrom which information concermng 1ha sgcunty mterest
granted by this Mortgage may be obtsined (sach as required by the Uniform Commarcial Codel. are es atated on the firat page of this
Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions ralating to further assurances and sttorney-in lact are a part of thus
Mortgage.

Further Asswrances. At any time. and from time (o time, LoD request of Lander. Grantor will make. executa and daliver of will causa 1o
ba mede, sxecuted or dellvered, t0 Lender of 10 Lander's designes, and when requested by Lander. ceuss to ba tiled, recorded. ratied. or
revecorded, as the Case May be, 8t such thimea and in such offices and places as Lander may deem appropriate, any and all such mortgages.
doads of trust, sscurity deede, security agresmuants, financing statements, contnuaticn statementa. instruments of further assweance
cartifiCates, and other doouments a2 may, n the sole cpinion of Lander, be Neceasary of dasirable in order to #ffectuats. complate. perfect.
continue, or presarve (sl the obligetions ot Grantor under the Note, this Morigage. and the Ralsted Documents. and (b} the hens and
sacurity interasts craated Dy this Mortgage as firat and prior liens on the Property. whether now ownad or hatealter acguired by Grantor
Unless prohibited Dy lsw Or agread 1o the contrary Dy Lender in writing, Grantor shei! reimburas Landst tor all costs and expenses incurred
in connection with the matters referred to in this paragraph.

Attormay-in-Fact. 1 Grantor talls to do any of tha things retsrred 1o inalthe preceding paragraph. Lander may do so for and in tha nama of
Grantor and at Grantor's sxpense. For such purpossa, Grantor hersby irtevocably appoints Lender as Grantor's allarney in tact for the
purposs of making, axscuting, dellvering, fing. recording, and doing all other things as may be necessary or desrasble, i Lender's soke
opinion, to sccomplsh the matters referred to in the preceding paragraph.

FULL PERFORMANCE. H Gremtor pays all the Indebtedness, including without limitation sll sdvences secursd by this Mortgsgs, whan dus  and
otherwise performs ail the obligstions impossd upon Grantor under this Morigesge. Landes shail sxacute and dehver to Grantor a sutable
satafaction of this Morigage and sultabis atatements of termination of sny tinencing statement on lile evidencing Lender's secuity interes!
the Rants ang the Personal Property. Grentor wilt pay, if permitted by applicable law, any rassonable termination lee as detarmineg by | mnder
from time to time.

DEFAULT. Esch ot the tollowing, st the option of Lender, shall constitute an event of detault i"Event ot Datault”™) under this Mortgage
Dafeult on Indebiedness. Fellure of Grantor 1o make any payment when dus on the Indebtedness

Dafauit on Other Paymemts. Failure of Grantor within the time required by this Morigage 10 meke any payment lor loaxes OF INBUTANCE o
any othar payment neceszary to pravent Hiling ot or to ¢Haect digcharge of any len.

Compliance Deteult. Fallure of Grantor 10 comply with any other term, obligation, covenant or condition contaned n 1his Morigage. the
Note or in any of the Related Documents.

Default in Favor of Third Parties. Shoukd Grantor detault under any toan, axtension of cracit, sacurity agreemeni. purchagas of ssles
agresment. of any other sgresment, in tavor of any other creditor or person that may materially aHact any of Grantor's popeTly O
Grantor’'s ability 1o repay the Nots o Grantor's sbility to parform Grantor's obligations under this Mortgage or any al the Reloted
Documents. k.

Faise Statements. Any warranty, represantation or ststemant made or lurnished to Lender by or on behal! of Granlor under this Morigage.
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Defective Collaleralization. This Morigege or any 0! tha Releted Documents cesses 1o be in tull force and aHect {immmfm-prmv
collatacsl doecuments to create & valid and parlectad security interest or ken) f any time and for any reseon. &

inalvency. The dissolution or termination ol Grantor's axiatence as » going busingsa, the insolvency of Grantos. Ihe appontment of &
reosiver tor srw part of Grantor's proparty, any assignmant for the benefit of creditors. sny typa of creditor warkoul, or the ¢ M
ot any prooseding under aryy bankruptcy or insolvency (aws by or againgt Grantor.

Foreclosurs, Ferfeiwrs, s#to. Commencement of torscioeurs or forfeiture proceadings, whather by judicial procescing. ssH-help.
reposasesion of eny other method, by any craditor of Grantor or by sny governmental sgency againgt any cf the Property. However. thwe
subsection shall not apply in the evert of a good faith dispute by Grantor s to the validity or ressonableness of the claim which s (he basia
of thw foretioswrs or Toreleiture proceading, provided thaet Grantor gives Lander written notice of such cleim and furmishes reservas or a
sursty bond for the claim satisfactory 10 Lendes.

Breach of Other Agresmant. Any bresch by Grantor under the terms of any othar agreemant batwean Grantor and Lender that & not
rernveadied within sny grace penod provided therem, including without lwmitatian any agreemant concerning any ndabtedness or other
obligation of Grantor 10 Lender, whather sxigting now or later.

Events Afecrting Guararios. Any of the preceding events occurs with respect 1o any Guarantor of any of the Indebledness or any
Guarantor dies or becomes incompatent, or revokes or disputes the validity of, or liability under, any Gusranty of the Indsblednass

Adverss Changs. A material sdverse change occurs in Grantor's Hnancial condition, or Lender beleves the prospect of payment o
pertormance of the Indebtedness is impaired.

waourity. Lender in good Taith deams itsslt ingacure.

RIGHTS AND REMEDIES ON DEFALULT. Upon the occurrence of any Event of Daefault snd at any time thereaher. Lender, at s oplion. may
sxercisa any bne or more of the following rights and remedies. in addition to any other rights or ramedies provided by law

Accelerste indebedness. Lender shell have tha right at ils aption without notice to Grantor to daclare the entire Indebtednass immadiately
due and peyabile. including any prepayment penaity which Grantor would be required to pay.

UCC Remadies. With respect to all or any part of tha Personsl Property. Lender shall have all tha rights and remadian of & securad party
undar the Unifarm Commercial Code.

Collsot Ramts. Lender shall have the right, without notice ta Grantor, to take possession of the Property and collact the Rents. inchading
amounts past dus end unpaid, and spply the net procesds. over snd sbove Lender's costs, sgainst the Indebtedness In furiharance of 1
rght, Lender may require any tenant or other user of the Property to makes paymeants of rant or use fees directly to Lender. |f tha Rents are
cabected by Lender, then Grantor revocably designiatus Lender ss Grantor’s attormnmey-in-fact to endorss instruments recenved in payment
thwrea! in the nama of Grentor and to negotiste tha ssme and collact the proceeds. Fayments by tenants or other users to Lender
reaponas to Lender's demand shall satisfy the obligstiond for which the payments are mada, whather or not any proper grounds lor the
demand axisted. Lendar may axerchie its rights under this subparagraph sither in paraon, by agent. or through a receiver.

Appoint Receiver. Lender shal have the right to have a receiver appointed to taks possassion of alt or sny part of the Property, with the
power o protect and preserve the Property, to operpte the Property praceding foreciosure or sale, and !0 coliect thw Rents trom the
Proparty and spply the procseds, over and above the cost of the receiverahip, against the Indabtadness. The recelver may serve without
bond it parmitted by law. Lender's right 1o the sppointmem of s receiver ghall exist whathar or not the apparent velue of the Property
exceods the Indebtedness by a substantist smount. Employment by Lender shall not disquality & person from serning as a recavar

L
Judicial Forechosurs. Lender may obtain & judicial decree torsciosing Grantor's intersat in al! or any part of tha Property

Nonjudiolpl Sale. Lancir shak DY BUThOrized 10 tHKO DOSSssion of the Property ams, With or without tBRing such possssmon, sfter ghving
notico of the time, plece nd terme of sele, together with 8 description of the Property to be sold, by publicatron once & week lor three (3}
auccossive weaks in some newspaper publshod in the county or gountms in which the Roel Property 10 be acld 18 located, (o saii the
Property {or such part or parts thereo! ss Lerxier imay from tirne to time alect 1o salf) in front of the front or main door of tha courthouse !
the county in which the Property 10 be sold. or & substantial snd material part thereo!, is located, al publlic outcry. D the heghas! hdader fos
cash, Hthars is Resl Property to be sold under this Morigage in more than one county. publication shall be made in 3l counuias whare the
FAeal Property to ba sold is located. H no newspaper is publighed in any county in which sny Real Property lo be sold 3 located. the natice
shall be published in a newapaper publistwd In an sdjoining county for three (1) successive weeks. The sale shall be held belwean the
haura of 11:00 a.m. and 4:00 p.m. on the day designated for the exerciss of the power of sale under this Morigape. Lender may bul at
any sale had under the terms of this Mortgage and may purchase tha Property it tha highest bidder therelore. Grantor hereby warves any
snd sk rights 10 have the Property marshalled. In sxercising ita rights and remedias, Lender shalt be fres 1o sall all or any part of the
Property togather or separately, in one sale or by separaie asles.

Deficiency Judgment. | permitted by applicable lew, Lender may obtain a judgment tor any daticiency remmning 10 the indabtadnass due
tc Lender after application of ak amounts received from tha exercise of the rights provided in this section.

Tanancy at Buflerance. |! Qrantor remaing in possession of the Property after the Property is sold as provided above or Leandet oltherwuse
bacomeas antited to possassion of the Property upon default of Grantor, Grantar shall becoma a tanant at sufferance of Lender or the
purchaser of the Propsrty and shail, at Lender's option, sither {a) pey a reascnable rentsl tor the use of the Property, or bl vacata the
Property immedistely upon the demand of Lander,

Othav Remadies. Landar shall have all other nghts and ramedies provided in thia Morigage or tha Note or available al law or in aguily

Ssls of the Properry. To the extent parmitted by spplicable law, Grantor hersby waives any and all right to have the praparty marshalisd
In axercising s rights and remedies, Lender shail be free to sall all or any part of the Property together of separstaly, v one asle of by
saparate saies. Lender shall be sntitled to bid at sny public sale on all or any portion of the Property.

Notics of Sele. Lander shall give Grantor ressonable notice of the time and place of eny public sale of the Peraonal Proparty o of the (i
sftar which any private ssle or other intended dispositiocn of the Personsl Property is tc be made. Rassonable notice shall mean nolice
givan at jeast ten (10) days betors the tima ol the sale or disposition.

Walver; Elsction of Reamedies. A weiver by any perty of a breach ot 8 provision of this Mortgege shall not constitute & wamver ol or
prejudice the party’s rights otherwise 1o demand sirict compliance with that provision or any other provision. Election by Lendes to pursue
any ramady shall not exclude purswit of any other remedy, and an slection to make sxpenditbures or take scton to pertorm an obisgaton of
Grantor under this Mortgege stter Tallure of Grantor o perlorm shaill not attect Lender’s right to deciare a detauit and axercise s remedes

under this Mortgege.

Attorneys’ Feas; Expenses. |f Lander instilutea any suit or action to anforce any of the terms of thia Mortgags, Lander shall ba antitied 1o
recover such sum s the Court mey adjudge ressonabls as attorneys’ fews at trist and on afry sppeM. Whether or N1 &Ny COwt aCDOn e
involved, sll ressonable expenses incurred by Lender that in Lender’'s opindon are necessary at any time for the protechion of ity intecest nr
the anforcemant of its rights shadl become & part of tha Indehiedrass paysbis on demaend and shall bear intersat trom the dats of
axpanditure untl rapasid at the rate provided for in the Nots. Expenrses covered by this parsgraph include. withaut bmitation. however
subject to any Wmits under applicable law. Lander's attornayd’ 1aos and Landar's gal axpsndss whathar of not there 13 & lswsul, nchudirg
stiornays’ fees for bankrupicy procesdings fincluding etforts to modify or vacste sny sutomatic stey of injunchon]. Appeals and any
anticipsted post-judgment collaction saervicea, the cost of searching records, oblaining titls reports (nCluding loreclosute reports)
survayons’ report, and appraissl heas, and tithe ingurance, to the extent permitted by spplicable lew. Grantor alxo will pay any Count coats
n addition o sl other suMms provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgepe. including without limitation any notice of defautt and any
nnticea af sele to Grantor. shall ba I writing. may be sent by tslafacsimie (Lniges otherwiss reguirsd Dy isw), and thalt be &ffective when
sctually dallverad, or whan depotited with & nationsily recognized pwamignt courlar, of, if mailad, shall be deemad affeclive whan deposiiad n
the Linitad Statea mall lirst clase, cartifiad or regiaterad mail, postage prepaid, dweciad (0 the sddressed shown near the baginnisg of thiy
Morigape. Any party may change its address for notices under this Morigage by giving formal written notice to the other partes, specriying
that the purpose of the notice is 10 change the party’s addrass. All copisa of notices of foreclosure trom the holder of any hen which has
priority over this Mortgage shall be sant to Lender's addrese, as shown near the baginning of this Mortgage. For notica purposes. Granthi
sgrean to kaep Lender iInformed at all times of Grantor's current address.

MISCELLANEOUS PROVIEIONS. The following miscallaneaous provisions ara a part of this Mortgage:

Amangmems. This Morigsge, together with sny Related Documants, constitutess the sntire urwisratanhing snd agreemant ot'the parves as
10 the rmatters 2t forth in this Mortgage. No sierastion of or amendment to this Mortgage shall be sffectiva unless grvan in writing and
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sigewd by the party or parties sought 10 be charged or bownd by the siterstion or emendment. | I

b
Annuasl Reports. H the Property is used for purposes othar than Grantor's residencs, Grantor shall furnish 10 Landar., upon reQuest. a
cortitied stetement of net opersting incoms recsived from the Property during Grantor's pravious fiscal yesr in such tof ol detsil s
Lender shaill require, "Net operasting income™ shall mean all cash receipts from the Property less sl cash expenditures made in connaction
wiih the operation of the Propery.

Applicabls Law. This Morigage has been delivared 1o Lender snd scoepted by Lender in the Staets of Alsbama. Subject o the provisions
on erbltration, this Nertgags shall be governad by and construad in acodrdancs with the laws of the Tiste of Alsbama.

antd Ovarior agres thet of disputes, cleirms snd controversies between them, wiwther idividual, jolm. or class n
aature, Srising from thiv Morigage or stherwies, Inchuding withowot Bmitetion contract and tort dieputes. ahall be arbitreted pursusnt to the
Rulss of the Amerioan Arbliretion Aseociation, upon roquest of sither party. No act to teks or disposs of anwy Colletersl shall constitute s
walver of this srbitration agreement or be prohibited by this srbitretion sgreement. This inciudes. without Emitation. obising myunctive
rolie! or a WMMporary regtraining order; invoking 8 power of ssle under any deesd of trust or mortgege; obtaming & wnt of sttachwment or
imposition of B receiver; or Sxarcising aivy rights relating 1o parsonal praoperty, iIncluding Taking or dposing of such property with or withaul
judicial proocess pursient to Article 9 of the Uniform Commaercial Code. Any disputes, claima, of controversies concarning the lawfuiness o
reasonsbisness Of any st or axerciss of any right, concerning any Collatecal, including any claim to rescind, reform, or olherwms modily
any sgraement relating 10 the Collaterst. shall aiso be arbitrsted. provided howaver that no asrbitrator shall have the right or tha power to
enioin OF ratraln any act of say party. Judgment upon any Award renderad by any srbvtrator may be entered in any court hawviny
utadiction. Nothing In this Mortgage shwll praciude any party Irom saeking squitable relief from a court of competent junadiction The
statute of limitations, setoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an aclion brought by & party
shall ba applicable in any arbitrstion procseding. and the commencament of an arbitration procssding shalil be daasmed the commencemant
of sn action far these purposes. Tha Federsl Arbdization Act shal apply to the construction, IMerprefstion. and snforceamant of trus
srbitration provielon.

Caption Headings. Caption hesdings in this Mortgage sre for convenience purposes only and are not to be used 1o interpiet or delne the
pravisions of this Mortgage.

Morger. Thore shall b N0 merper of the Interest or estate created by this Mortgege with any other interest or eslate i the Property al any
tima heid by of for the benefit of Landes In any cepacity, without the writtan consent of Lendar.

Sevarabliity. If & couwrt of competent purladiction tinda eny provision of thie Mortgage toc be invalid ar uneniorcesbio as to any person of
choumstanca, such finding shal ot render that provision invelid or vnenforcestie ss to any other persons or circumstancas ! feasibie
sny such offending provision shall be deemed 10 be moditied ‘o be within the limits of snforcaability or validity. howsver, it the oftending
praviaion cannot be 30 modified, it shadl be stricken and alt other provisions of this Mortgage in aH other raspecta ahall reamain vabhid ang
anforoasbie.

Successors and Assigns. Subject 10 the Emitations stated in this Mortgage on tranafer of Grantor'y imerest, this Morigsge shall be binding
upon and inure 1o tha benefit of the parties, their sutcessores and sssigne. |t ownership of the Property becomes vested in a person other
then Grantor, Lender. without notice 10 Grantor, may deel with Grantor's successors with refsrence to thia Mortgepe and the Indedtedness
by way of forbasrence or sxtansion without relsssing Grantor from the obligations of this Mortgage or Lsbiity under the Indebtedness

Time is of the Essance. Time is of the sssencs in the pericemance of this Morigage.

Walver of Homestead Exemption. Grantor hereby relesses and waives all rights and benatits of the homestead axemption iaws af the Statm
ot Alsbama as 10 sl indebtedness secured by this Morigage.

Waivers snd Consenvts. Lender shali not ba desmed to have weived any rights under this Mortgage {or undar the Felated Documants)
uniess sych walver Is in writing and signed by Lendar. No delsy or omission on tha part of Lender iy axgreiang any nght shall cparats as a
waiver of such right or sny other right. A weiver by any party ol a provision of thia Morigage shall not canstitute a waiver of or prejuduwe
the party’s right otherwise to demand strict complisnce with that provision or any other provision. No phor waiver by Leander. nor any
coursa 0t dealing between Lander and Grantor, shal constituta a weiver of any af Lendsr’s rights or any of Grantor's obligstions as 1o any
tutura transactions. Whenever consent by Lender is required n thie Morigage. the granting ot such consent by Lendar in any natance shall
nat cortitute continuing coneent to subssgquent inatances where such consent is required.

QRANTON ALKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TEAMS.

GRANTOR:
Doug Black Conatruction, Ing.

(BEAL)

This Mortgege prepared bry.
Neme: Donne J. Schmidy
Address: 2904 Palham Parkway
City. State, 2W: Peiham, Alabama 358124
' CORPORATE ACKNOWLEDGMENT
STATEOF  Alabama )

COUNTY OF _Shelby )

J

!, tha undersigned suthority, a Notary Public in and for esid county in aeid state, hareby certify that Doug Bleck, Prasident. of Doug Black
Construction, inc.. a corporstion. ie signed to the ftorsgoing Morigege and who is known to me, acknowledged before ma an this day that, beng
informad ot tha contenta ol sald Mortgage, he or she, a8 such oHicer and with full suthority, sxecutsd the same voluntsnily tor and ss tha sct ol
suid corporation.

Qiven undec my hand end officiel seel this lst duy of Jun

My comeniesion enpiree T COMBSSIOR EXPIRES 0CT. 20, 199

This

NOTE TO PROBATE JUDGE
secures open-end or revalving indebtadness with residentisl resl property or interssts; thersfors, under Section 80-22.2(1)b,

Code of Alsbame 1975, ae svended, the mortgage ling privilege tan on this Mortgege should not excesd §. 15 for sach $100 {or fractdn

thereot) of the credit Bmit of §_

___ provided for herein, which ls the maximum principal indebtednees 10 be secured by this

Mortgage Wt ey Ong time.

Ragions Bank
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