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MORTGAGE
THIS MORTGAGE (“Security instrument™) is givenonMay 20 19499 . The mortgagor is
Charles M Janes and wife Kathy R Jones
{"Borrower”).
This Security Instrument is givento Coats & Co . Inc..
whichiaordmizodandnxhﬂngunwmmwnmﬁubama ,andwhmamh'
7700 Woodcrest Place. Ste 207. Birmingham. Ar 35209 %790 ("Lender").
Borrower owes Lender the principal sum of Two Hundred Ihirty Thousangdg Dollars ang nof ot
Dollars (U.5.$220 . 0¢0 ¢ ). This debt 18
avidenced by Borrower’s note dated the same dale as this Security instrument {"Nota"), which provides for monthily
paymntn.withmofulldebtfﬂnotpaidnanier.dmandpayableomune 1. 2029 . This Security

Instrument secures 10 Lender: (a) the repayment of the debt avidenced by the Note, with intarest, and all renewais,
extensions and modifications of the Note; (b) the payment of all other sums, with interes!, advanced under paragraph 7
to protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to
Lender and Lender's successors and assigns, with power ot sale, the following described property located in
Shelby County, Alabama:

Lot 92, according to the Final Hecord Plat of Greystone Farma, Milner's Crescent
Sector, Phase 3, as recorded in Map Book 23, Page /1, in rhe Probate Office of Shelby

County, Alabama; being situated in Shelby County, Alabama.

Thies is & purchase money mortgage.

which has the address of 4395 Milner Road West , Rirminghanm
{Swrest| [City]
Alahbama 15242 ("Property Address”),
[Zip Codel

TO HAVE AND TO HOLD this property unto Lencer and Lendar's successors and assigns, forever, together with alt
the improvements now or hereafter erscted on the proparty, and all easements, appurenances, and fixtures NOw OF
horeafter a part of the property. All repiacements and additions shall also be covered by this Security instrument. Al of
the foregoing is referred to in this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and wiil detend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

ALAHAHlHHHﬂLIFIHﬂJhFHHhEHUICUﬂﬂﬂﬂﬂﬂﬂrﬂﬂﬂlﬁﬂ' FORM 3001 o980
1ISC/ACMDTAL/O491/3001 (9-80)-L PAGE 1OF 6 Amenced 54

d




—_———— e — — — . -

B —

LDANNO.BDEM?J.‘;&E '
THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-unkorm covehants w‘h

limited variations by jurisdiction to constitute a unitorm sacurity instrument covering real property. |
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: i |

1. Payment of Principal and Interest; Prepayment and Late Charges. Bormower shall promptly pay whendue

3 thapﬂncibalolundintmstmthadabtwidoncadbyth-eNotanndanypmpaymmandiatechargosduaunderma

Note.

2 Funds for Taxes and insurance. Subject to applicable faw or 10 a written waiver by Lender, Borrower shail pay
to Lendes on the day monthiy pmmnu are due under the Note, until the Note is paid in {ull, a sum ("Funds®) for: (a)

| Wﬂﬁm mmmMMmBSacwﬂylnﬂmmtuthnmmoPrm; (b) ygarny

payments or ground rents on the Property, i any; {¢) yearly hazard or property insurance premiums; (d)
m-mm premiums, if any; (8) yearly mongage insurance premiums, if any; and (f} any sums payabie by
Borrower to Lender, in accordance the provisions of paragraph 8, in lieu of the payment of mortgage insurance
pramiums. These items are called *Escrow ltems.® Lender may, at gny lime, collect and hold Funds in an amount not 1o
oxceed the maximum amount a lender for a federally related morigage loan may require for Borrower's escrow account
under the federal Real Estate Sattiement Procedures Act of 1974 as amended from time to time, 12 U.S.(B 2601 e
seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser amount. It so. Lender may, at any tima, collact
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current gata and reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with

applicable law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentalty, or entity
{incl Lender, If Lender is such an ingtitution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow acoount, or verifying the Escrow items, uniess Lender pays Borrower interest on the Funds and applicabla law
permits Lendgr to make such a charge. However, Lander may require Borrower to pay a one-time charge {or an
independent real estate tax reporting service used by Lender in connection with this loan, uniess applicable law
provides otherwise. Uniess an agresment i8 made or applicabie law requires interest to be paid, Lender shall not be
required to pay Borrower any interest of samings on the Funds. Borrower and Lender may agree in writing, howsver,
that intereat shail be paid on the Funds. Lander shali give 10 Borrower, without charge, an annual accounting of the
Funds. showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pladged as additional security for alt sums gecured by this Security Instrurment.

if the Funds held by Lender exceed the amounts permitted to be held by appiicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applcable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so notity Borrower in wIting,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shail make
up the deficiency in no more than twetve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sacurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendar. If, under parag 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or salo of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit againat the
sums secured by this Security Instrument.

3. Application of Unless applicable iaw provides otherwise, all paymaents recaived by Lender undef
paragraphs 1 and 2 shall applied: first, 10 any prepayment charges due under the Note, second, to amounts payabie
under paragraph 2; third, to interest due, fourth. to principal due; and iast, ic any late charges due under thé Note.

4. Chtrmo; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the
Property which may attain priority over this Security Instrument, and leasehold payments or '?Ir:und rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall
pay them on time diracily 1o the person owed payment. Borrower shall promptly turnish to Lender ali notices of
amounts to be paki under this paragraph. If Borrower makes these payments directly, Borrower shail promptly turmish to
Lender receipts evidencing the payments.

Borrower shalt promptly discharge any lien which has priority over this Security instrument uniess Borower: (8)
agrees in writing to the payment of the obligation secured by tha #en in a manner acceptable t0 Lender; (b) contasts n
good faith the lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion
operate 1o prevent enforcement of the lien; or (c) secures from the holder of the lien an agreement satiglactory to
Lender subordinating the lien 1o this Security instrument. H Lander determines that any part of the Property is subject 1o
a lien which may attain pricrity over this Security Instrument, Lender may give Borrower a notice identitying the hen.
Borrower shall satigly the len or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereafter arected on the
Property insured loss by fire, hazards inciuded within the term ‘extended coverage” and any other hazarags,
including floods or _for which Lender requires insurance. This insurance shall be mantained in tha amounts and
tor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject
to Lender's approval which shall not be unreasonably withheld. ! Borrower faiis to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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icles and renewals shall be aoceptable to Lender and shall includanstmdardmartoﬁchuoL.
Lender shall have the tuhochapﬁcinandmnowm.IfLmMuim.Bonmmanprmﬂpﬂy 7 3

and renewal notices. Inmammm.ammshailg:pmﬂwnmmmm

| h-wwwmmwmhMW,MWnﬁmm.wthanymspa‘dtnw.

Hmmﬂnnopmy.urdmnntmuﬂthhsodawnmﬁmfm { ender that the insurance carrier
mmwmum.ummwmmmm proceeds. Lender may use the proceeds to repair
urmmmmnymwpaymmmodwmh&wmylmtmmem,wh her or not then due. The 30-cay perod
will begin when the notice is given.

Unieas Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amount of the
payments. if under parogzi;nph 21 the Property is acquired by L.encer, Borrower's right {0 any insurance policies and
proceeds resulting from age 1o the Property prior 10 the acquisition shalt pass to Lender 10 the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sty days
atter the execution of this Security instrument and shall continue to occupy the Property as Bommower's principal
rasidence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shali not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shali not destroy, damage of impair the Property, allow the Proparty to deteniorate, of commit waste on the
Property. Borrower shali be In defauit if any forfeiture action or proceeding, whether Civil Of criminal, is begun that in
Lender's good faith judgment could resutt in tortaitura of the Property of otherwise materially impair the fien created by
this Security instrument or Lender's gacurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairmant of the hen
creatad by this Security Instrument or Lender's sacurity interest. Borrower shall also be in default if Borrower, guring the
loan application process, gave materially 1alse Or inaccurale intormation or statements 1o Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not lirmited to,
representations concerming Borrower's occupancy of the Property as a principal residence. It this Security Instrumen! I8
on a leasehold, Borrower shall comply with al the provisions of the lease. If Borrower acquires fee title to the Property.
the leasehold and the feea title shall not merge unless Lender agrees 10 the merger in writing.

7. Projection of Lender's Rights In the Property. if Borrower tails to perform the covenants and agréemenis
contained in this Security Instrument, or there is a lagal proceeding that may significantly atfect Lender's rights in the
Property {(such as a proceeding in bankrupicy, probate, for condemnation of forfeiture or to enforce laws of
reguiations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's
rights in thg Property. Lenders actions may incliude paying any sums secured by a lien which has pnority over this
Security instrument, appearing in court, paying reasonable attorneys’ tees and entering on the Proparty 0 make

repairs. Al:though Lender may take action under this paragraph 7, Lender does not have to do 50.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
intarest from the date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lendaf required mortgage insurance as a condition of making the loan secured by 1his
Security instrument, Borrower shali pay the premiums required 10 maintain the mortgage insurance in oftoct. 11, for any
reason, the mortgage insurance Coverage raquired Dy Lender iapses of ceases to be in eftect, Borrower shail pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cosl
substantially equivaient to the cost 10 Borrower of the mortgage insurance previously in effect, from an atemate
morgage insurer approved by Lender. it substantially equivalent mortgage insurance coverage is not available,
Sorrower shall pay to Lender each month a sum equal to one-twelfth of the yearty morigage ingurance premium bemng
paid by Borrower when the insurance coverage lapsed or ceased to be in aftect. Lender will accept, use and retain these
payments as a loss reserve in leu of montgage insurance. Loss resefve payments may no longer be required, at the
option of Lender, it morngage insurance coverage {in the amount and for the period that Lender requires) proviged by an
insurer approved by Lender &ﬁlﬂ hecomes available and is cbtained. Borrowef shall pay the premiums required to
maintain mortgage insurance n effect, or ¢ provide a 1088 reserve, until the requirement for mortgage insurance aends
in accordance with any written agreement between Borrower and Lender or applicable law.
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8. inspection. Lender or its agent may make reasonable entries upon and inspections of the Propay.t.m:prmqll
gmwmmmatmmmmmmanmmmwwmmmmmmm :

10. Condemnetion. The proceeds of any award or claim for damages, direct or consequential, in conndttiof with
anymmmﬂmmuﬂmmkmdwmﬂmm.mfmmnmminhudmnatm. are haraby
assigned and shall be paid 1o Lender,

| lnmam{#alouilakingdthaﬁoporty.lrnprocoeauhnllbeappiiedtnuwnumamuredbythis&cuﬂty
|M,Mmmmm.mmyemwdwwm. In the event of a partial taking of the Property in
mmmMWWﬂmMMWmmwiuoqualtnurgmalarmanthaamowﬂnﬂm
sums aecured by thie Security Instrument immediately betore the taking, unless Borrower and Lender otherwiss agree in
.ﬂ!immdbyﬂ'lltSacwhyInshmntdmllbaredumdbymaamnmldmnmmdsmunﬁbdbytha
traction: (s) the total amount of the sums secured immediately before the taking, divided by (b} the fair marke!
valug of the Property immaediately before the taking. Any balance shall be paid to Borrower. In tha event of a partial
taking of the Property in which the fair market vaiue of the Property immediately before tha taking is less than the
amount of the suma secured immaediately before the taking, unless Borrawer and Lender otherwise agroe in writing of
unless applicable law otherwise provides, tha proceeds shalt bo applied to the sums secured by this Securty
instrument whether or not the sums are then due.

It the Property ls abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
nolice is given, L.ender is authorized 1o collect and apply the proceeds, at its option, either 10 restoration o repa of the
Property of to the sums sacured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend of
postpone the cue date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such

interest. Lender shali not be required to commence proceedings nst any successor in interast or refusa 1o axtend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason ot any
demand macde by the original Borrower or Borrower's successors in interest, Any forpearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or ramedy. '

12. Sucosssors and s Bound: Joint end Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shail bind and beneflt the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o
mortgage, grant and convey that Borrower’s interest in the Property under tha terms of this Security Instrument; (D) 1s
not persomally obligated to pay the sums secused by this Security instrument; and (c) agrees that Lender and any othet
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunty
Instrument or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security instrumaent is subject 10 a law which sets maximum ioan
charges, ahd that law Is finally interpreted so that the interest or other loan chargas collectad or {0 be coliectad in
connaction with the loan exceed the permitted fimits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted timn; and (b} any sums already collected from Borrower which
exceedad permitted limits will be refunded to Borrower. Lender may ¢hoose 1o make this retund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Inatrumant shali be by dalivenng & or Dy
mailing it by first class mall uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender mm notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to or Lender when given

as provided in this paragraph.

15. Governing Law; Severablity. This Security Instrument shall be govermnad by tederal law and the law of the
jurisdiction in which the is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with appl iaw, such conflict shali not atfect other provisions of this Sec Instrument or the Note
which can be given effect without the conflicting provision. To this and the provisions of this urity Instrument and
the Note are declared 1o be severable.
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18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security '

17. Transter of the Property or a Beneficlal interest in Borrower. Itﬂlmwpmo!mwurm
inltls:oidurtmnl!orred(mHnWWNMhWEMWtwmeHMa ;
panm)wﬁomun&raprlorwrmﬂnmem.mndarmay.mm ion, require immeadiate payment in full of al
mmwﬂihSocwtylnﬂnM.Hm.mhopﬁmmm axercised by Lender if exercise is prohibited by
facersl law e of the date of thig Security Instrumant.

it Londer exercieas this option, Lender shall Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumns secured
by this Securlly instrument. if Borrower fails to pay theee sums prior to the expiration of this period, Lender may invoke
any remedias permitted by this Security instrument without further notice or demand on Bofrower.

18. Borrower's Right to Relnstate. (i Borrower meets certain conditions, Borrower shall have the night to have
erforoement of this Securlty Instrument discontinued at any time priof to the earlier of: (a) 5 days {or such other pencd
as applicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contaned in
this Security instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then wouki be due under this urity Instrument and the Note as i no
acceleration had occurred: (D) cures any defautt of any other covenants or agreements, (c} pays all expenses incurred
in enforcing this Security instrumaent, incl . but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument ghat! continue unchanged. Upon
reinatatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully aftective as i
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note: Change of Loan Servicsr. The Note or a partial interest in the Note (together with this Secunty
Inatrument) muh:nmldmnrmtmwﬂhomprmmmtn Borrower. A sale may reaull in a change in the antity
(known as the * Servicer') that cotlects monthly payments due under the Note and this Security Instrument. There
alaumnybewurmnraohanguotthaLmsommmtadtuasaleuftheNota. if there is a change of the Loan
Servlcor.BomrMﬂmgmwmmmmdtmchaanMrdancawﬂhpnragraphuabwo applicable law.
The notice will atate the name and addreas of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of reloase of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone olag to do, anything aftecting
the Property that is In violation of any Environmaentat Law. The preceding two sentences shali not apply to the presence.
use, or storage on the Property of smali quantities of Hazardous Substances that are generally rocoghized to be
appropriate 10 normal residential uses and to maintenance of tha Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit of other action by
any govemmental of regulatory agency or private pary involving the Property and any Hazardous Substance of
Environméntal Law of which Borrower has actual knowledge. If gmower leams, or is notified by any governmental of
regulatory authority, that any removal or other ramediation of any Hazardous Substance affecting the Proparty 9
nacossary, Borrower shall promptly take all neceasary remedial actions in accordance with Environmental Law.

As usad in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazargous
subatances by Environmental Law and the foilowing substances: gasoline, kerosene, other flammabile or toxic
petrolesm products, toxic pesticides and herbicikies, volatile soivents, materials containing asbestos or formaldenyde,
and radioactive materiais. As used in this paragraph 20, "Environmental Law”™ means {facieral laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as tollows:

21. Acosterstion; Remedies. Lender shall give notice to Borrower prior 1o acoslerstion following Borrower's
breach of any covenant or in this Security Instrument (but not prior to acosleration under paragreph
17 uniess h.bhhwpmvlduoﬂiuwlﬂ).mmmthﬂlM:(n)mmm(b)mlwﬂonruquludto
cure the lt:(n)-mmunmmm:mmmunnnuuingmwmw.wmimm-
default must be cured: and (d) that failure to cure the defauit on or before the date specified in the notice may
result in scceleration of the sums sscured by this Security Instrument and sale of tha Property. The notice shall
further Inform Borrower of the right to reinstate afier acceleration and the right to bring a court action 10 assert
the non-existence of a default or any other defense of Borrowst to accelerstion and sale. If the default is not
cured on or befors the date specified In the notice, Lender at its option may require immaediate paymaent in tull of
all sums secured by this Sscurity Instrument without further demand and may involks the power of sale and any
other remediss permitted by applicable law. Lender shail be entitied to coitect ait expenses incurred in pursuing
t:un remedies provided in this paragraph 21, Including, but not limited to, reasonabls sttomeys’ fess and costs of
title svidence.
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wer of sale, Lender shall lwpvounoﬂumwmm '
publish the notice of MIMIHﬂ!Mwmnlm
o
ol

M.m.mmﬂlnﬂﬂu
door of the County Courthouse of tivls County.
mmy.wﬂmmmmm
wmmwauunumuwmmm
but not Hmited to, reasonable stiomeys’ tees; (b) to all
md(o)mmtntlumnnrmnbgﬂtylnﬂﬂldhlt
Wtcﬂaﬂmmmwmhmmylmtmmnt. Lender shall reloase this Security

IWMWMW.Wmmmmmtm COSts.

23 Walvers. Borrower waives al rights of homestead gxemption In the Property and relinquishes all rights of

curteey and dower in the Property.
24. Riders 1o this Security Instrument. If one or More riders are exacutad by Borrower and recorded togathar
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of this Security Instrument as it the rider(s) were a pan of thhs
Security Instrument. {Check applicable box{es)]

Adjustable Rate Rider Condominium Rider [14.-4 Family Rider
] Graduated Payment Rider [ Planned Unit Development Rider (] Biweekly Payment Rider
_| Balloon Rider Rate improvemeant Rider Second Home Rider
Othér(s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Securty
1nstnmnundhwﬂdar(:)axmnodhy3onmmdmordodwimﬂ.

 Witnasses:
(Seal)
S
—4 (Seal) (Seal]
i _—MMMMHW]-
STATE OF ALABAMA, Jefferson County ss:
Onthis 20txayof May 1999 ¢ , & Nojary Public m

and for said county and in said state, hereby certify that Charles M. Jones oEOmORICEANOKXRIOMKINKX

whose name(s) are lwwmﬂwogoingmnwm.andwho are known to me, acknowledged
betore me that, being informed of the contents of the conveyance, t hey executed the same voluntarily and as
thetr act on the day the same bears date.

Givanundermyhandnndseaiotdiboth‘m 20th dayof May

19499 .

My Commission expires:  5/29/99

This inatrument was prepared by Clayton T. Sweeney, Attorney at Law
2700 Highway 280 East, Sulte Z30E

Birmingham, AL 35223
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State of Alabama)
County of Jefferson)
. ni,”thé undersigned, a Notary Public, in and for said county and
in 'said state, hereby certify that Charles M. Jones, whose name as Attorney

. .4n-Fact for Kathy R, Jones, under that certain Durable Power of Attorney
© recorded on é[{c_’)/ﬁgﬁ? | - - in Real/Instrument # /SJHG -
- Page XHA4q060 - in the Probate Office of Shelby County, Alabama, is
- signed to the foregoing conveyance/instrument and who is known Lo me,
acknowledged before me omn this day that, being informed of the contents
of the conveyance/instrument, he, in capacity as such Attorney in Fact,
executed the same voluntarily on the day the same bears date.

Given under my hand and seal of office t Tt Oth day of May,

NOTARY PUBLIC

My commission expires: 5/29/99




PI ANNED UNIT DEVELOPMENT RIDER
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£80599072 .
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th dayof ____May ., 19_. 99,
urily Deed {the

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sec

"Security Instrument™ of the same daie, given by the undersigned (the "Borrower") to secure Borrower's Note: to

COATS & CO.. INC. (the "Lendr")
of the same date and covering the Property described in the Security Instrument and located at:
4 Milner irmingh 42
[Property Address]

The Pmpertymcludes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described 1

- and _amendments theretno

- . .

- (t-'hef. “D'eolaféﬁﬂn"}. The Property is a part of a planned unit develnpﬁmnt known as _Greystone FAXMS

. ‘ ) | [Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association") and the uses, benefits and proceeds of
Borrower’s inferest,
PUD- COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows: .

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (1) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant (o the Constituent Documents.

| 'B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master" or "blanket" policy insuring the Property which 15 satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term

"extended coverage,” then:

o | (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy. ,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property -0r 10 common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Associatfon maintains a public liability insurance policy acceptable in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Secunty Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior wntten
consent,'either partition or subdivide the Property or consent {o:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the

case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit

of Lender;
| (iii) termination of professional management and assumption of self-management of the Owners Associalion;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.
¥. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting payment.

A

BY SIGNING BELOW, Borrower accepts and agrees to the tem%s and provigiefis coniai ec -irrthis PUD Rider,

06/10/1993-24831 5 - (Seal)
08:54 AM CERTIFIED | Chagles ’Q\ Borrower

SHELBY COUNTY JUDGE OF PROBATE UV 727210 N/ Seal
) _ L N - ca
0og e n.w Kathy R. Jones - -Bofrower
MULTISTATE PUD RIDER — Single Family —Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 3/91 (3/92)

DCMUSS0 FIRST DATA SYSTEMS, INC. Loan #: . 1-615-361-8404
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