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~--- - MORTGAGE - ..

THIS MORTGAGE ("Security Instrument”) Is givenon  May 27, 1999 The mortgagor is
NANCY M. MOOBRE, A Sitngle MWoman

{"Borrower’)

This Securlty instrument Is given1o MORTGAGEAMERICA, [NC.
which Is organized and existing underthe lawsof CEL AWARE . and whose addross s
P 0O BOX 43500, BIRMINGHAM, AL 35743-0500 "Lender’).
Borrower owes Lender the principal sumot Fighty Thousand Dollars and no/ 190

Dollars (U.S.$80.000 .00 ). This debt is
evidencead by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly
paymants, with the full debt, if not paid earlier, due and payableon June 1, 2029 . This Security

Instrument secures to Lender: (8) the repaymant of the debt evidenced by the Note, with interest, and all renewals.
axtonglons and modifications of the Note: (b) the payment of all other sums, with intarest, advanced under paragraph 7
to protect the security of this Securlty Instrument; and (c) the performance of Borower's covenants and agreaments
undaer this Security instrumant and tha Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o
Lender and Lender's successors and assigns, with power of sale, the following described property located Iin

SHELBY County, Alabama:

Let 30, according to the amended map of The Cottages at Southlake, recorded in Map
Book 16, Page 139, in the Probate QOffice of Shelby County, Alabama; together with
an undivided 1/30th interest each in and to the "common area" as designated on the
said retord map.

This is a Purchase Money Mortgage.

which has the address of 4825 LAKE VALLEY DRIVE , HOOVER
[Strent] [City]
Alabama 35244 {"Property Address™),
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter orected on the property, and all easemens, appurtenances, and fixtures now of
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ot
the foregaing is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defand generally the titte to the Property against all claims and demands, subject 1o any
ancumbrances of record.

ALABAMA--SINGLE FAMILY-FNMA /FHLMC UNIFORM INSTRUMENT FORM 3001 9/9C
ISC/CMDTAL/ /0491 /3001 (8-80)-L PAGE 1 OF 6 Amended 5/91

4




— e —— — i ——
- mm— e W e o=

P Y L T

LOANNO. 730822 !
THIS SECURITY INﬂHUﬁmmﬁmmMMﬂmmmmmmeﬂmm ]

f umwmwpmmwmﬂaummmmmmmmgmm,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: |
1.PaymunafPﬂmlpllwlw:Proplym.mlm Late Charges. wmmymymm,

:Lh;pmapal andImMmmmmmwthﬂanmdmmymmwmmmduam
! 8.

sorrower to Lender
i hold Funds in an amount not 10
loan may require for Borrower s 83Crow gcecount
under the ime to time, 12 U.5.C. 82601 &t
saq. ("RESPAT), _if s0, Lender may, at any time, collect
and hold F MLarﬂarnuyesﬁnwtamoamﬂuiFurﬂsduenmhe

i basia of current data and rmsmb!amﬂmmﬂofmmuumdhnwaEacmitmuMlnaccmmwuh

ThonﬂaMhahoIdManmmm-depmummm a federai agency, instrumentality, or entity
(includ mm.nmhuﬂrmmmmmmem Bank. L.ender shall apply the Funds to
pay the scrow ltems. Lender mmsmwhrhddwwmmmﬁurﬂamunwnwymatm
@SCTOW account, or the Hm.mwmmwmmmﬂuFmdswwmﬂam
permits Lender to make & aﬂm.Hmr.Lm“ymeBmtnmam&mmman
andapandmmmmmmmmwmmnmmmmmmlm.umappmuam
pmvidosolharwiﬂ.Uﬂmmuwﬂi&nﬂnmapﬂmﬁewwﬂerﬂwtnbapaid,Landafshnilnolba
raqutupuyEwmanyMurumﬁngsmttﬁFunda.BmwLendernmyagroohmm . however,
thatmmmm;:alduntrHFm.mesmcmmw,wﬂmﬂham.anamﬂac of the
Furﬂa.shmﬂngcrudnuarﬂdabhtnmeFurdsmﬂtmwpmeforwhbhmchdobltmthaFurﬂswasn'\ada.The
Funds are pledged asaﬁdkwmrltﬁmallaumamwmiasmmmum.

lfthaFuMshddbymemmMmtnbahddbywm.Lam:lorstmll account to
BofmwariﬂnhammFundnhmdamwlthm requirements of applicabla law. if the amount of the Funds held
nyumﬂmmymhnotmwpwﬂwEWmltmmndua.Lsmarmsnncﬂyamowarinmm,

Uponpaymommnﬂofuﬂmmx'edbytrhSucumylnmﬁJm, Lender shall promptly refund 10 Borrower any
Funds heid by Lender. If, undumrwn’_phzl. Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of thh Property shall apply any mduhddhyLerﬂafatthethneofaoqulsnimursﬂuusa cradit against the

3. Application of Pag:ontl. Unless applicable law providas otherwise, gll payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due: fourth, to principal due; and last, to any {ate charges due under the Note.

4. C ' Ligne. Bmmdﬂmalmmmﬁ,dmm.ﬁmsandimpmmmﬁbmaﬂamthe
Property which may atiain over this Securlty Instrument, and jeasehoid payments or ground rems, if any.
Borrower shall pay these In the manner provided in paragraph 2, or ¥ not paid In that manner, Borrower shail

pay them on time directly to the pérson owed paymemt. Borrowar shall promptly furnish to Lender all notices ot
amourts ta be pakl under this paragraph. If Borrower makes these payments directly, Borrower shall promptly tumish to
Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees inwrttingtuthapnynmﬂdﬂnoulgmhn gecured by the llen ln a manner acceptable to Lender; (b) cortests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 10 prevent the enforcement of the lien; or {c) secures from the hokder of the lien an agreement satistactory 10
Lender subordinating the fen to this Security instrument. If Lender determines that any part of the Property Is subject to
a lien which may attaln priority over this Sacurity instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall suﬂs!yﬂnibnnrukamurmdtheacﬂonasaﬂonh above within 10 days of the giving of notice.

5. Hazard or Property Inaurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “axtended coverage” and any other hazards,
inciuding fioods or flooding, tor which L ender requires insurance. This insurance shali be maintained in the amounts and
for the periods that Lender requires. The insurance carriar providing the insurance shall be chosen by Bofrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falla to mainain coverage described above.
| ender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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All insurance policios and rengwals shall bo acceptabie 1o Lender and shall include a standard _ m
Lender shall have the right to hold the policles ard renewals. f Lender requires, Bormower shall promptly a
all receipts of peid premiums and renewal NOtices. In the event of loes, Bormower shall prompt natice to the
insyrance carrier and Lender. Lander may make proof of loss i not made promptly by :

Uniess Lander and Borrower otherwiag agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, ¥ the restoration or repair is economically feasible and Lender's security is not lessened. If the
restorstion or rapakr Is not aconomically feasible or Lander’s securlty would be lessenad, the insurance proceeds shall
be applied to the sums sacured by this Sacurity inetrumant, whether or not then due, with any.axcass paki to Borrower.
if Borrower abandons the , OF does NOt anawer within 30 days & notice from Lender the insurance carrier
has offerad to aptiie a claim, may collect the insurance procoeds. Lender may use the proceeds to repair
or restors the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will bagin when the notice Is given,

{Uniess Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. i under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds from damage to the Property prior 10 the acquiskion shall pass to Lender to the extert of the sums
sacured by this Sscurity Instrument immadiataly prior to the acquisition.

8. Qocupanay, Preservetion, Maintenance and Protection of the Property; Borrower's Loan Application,
{.sasehoids. Borrower shall occupy, establish, and use the Property as Borrower's principal reskdence within sixty days
alter the axecution of this Secunty instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shalt not be unreasonably withheid, or unless axtenuating circumstances exist which are bayond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shail be in default ¥ any forfelture action or proceeding, whether civii or criminal, is begun that in
Lender's good faith judgment could result in forfelture of the Property or otherwise materiakly impair the lien created by
this Securty Inatrument or Lender's securlty interost. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceading to be dismissed with a ruling that, in Lender's good falth
determination, preciudes forfeiture of the Borrower's Interest in the Property or other material impalmment of the lien
created by this Security Instrument or Lender's sacurity Interest. Borrower shall also be in default ¥ Borrower, during the
loan appiication process, gave materially faise or Inaccurate information or statements to Lender {or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
reproesarations oomrnth of the Property as a principal residence. If this Security Instrument is
on a leasehoid, Bomower comply with all tha provisions of the lease. It Borrower acquires fee title to the Property,
tha leasehokl and the fee titte shall not merge unlees Lender agrees 10 the merger in writing.

7. Protection of Lender’'s Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contained lh this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righta in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeftuire or to enforce laws or
ragulationa), then Lander may do and pay for whatever 15 necessary to protect the value of the Property and Lender's
rights in tha Propenty. Lender's actions may include paylng any sums sacured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this pamgraph 7, Lander does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal become additional dett of Borrower secured by
this Securlty Instrument. Unisss Borrower and Lender agres to other terms of payment, these amounts shali bear
interasat from the date of disbursement at the Note rate and shall be payabla, with Irnterest, upon notice from Lender to

Borrower requesting paymert.

8. Morigage Insurance. f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reascdn, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums requirad to obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost
subsatantlally eqtivaiem 1o the cost to Borrower of the mortgage Insurance previousty in effect, from an attemate
mortgage insurer approved by Lander. if substantially equivalent mortgage insurance coverage is not avaiable,
Borrower shall pay to Lender eech month a sum equat 1o one-twelith of the yearly mortgage insurance premium betng
paid by Borrower when the inaurancs coverage lapsed or ceased 1o be in effect. Lander will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lendar, § mongege Insurance coverage (In the amount and for the period that Lender requires) provided by an
ingurer approved by Lender becomes avalable and is obtained. Borrower shall pay the premiums required to
maintain motgage insuranca In effect, or to proviie a ioas reserve, untll the requirement for mortgage insurance ends
in accordance with any writtén agreement between Borrower and Lender or applicable law.

o n e RS e ek g
= . - . - -

ALABAMA-SINGLE FAMILY--PRMA/FHLMC UNIFOAM INSTRUMENT FORM 3001 /90
(C/CMDTAL/ /0401 /3001 (8-00)-L PAGE 30F 8 Amendcied 5/91

J

..—-.n.-.—: i
L] B om
- -

aa



S ram am— ——— —— = — ———— = =

LOANNO. 7308¢¢
.’ j

8. Inspection. Lender or fis agent may make reasonable entries upon and Inspections of the Property, Landarrshall

. give Borrawer notice at the time of or prior 1o an inspection specitying reasonabié cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecken with
any condemnation or other taking of any par of the Property, or for conveyance in Heu of condemnation, are hereby
assigned and shali be pakl to Lender.

In the event of a total taking of tha Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propery 'n
which the fair market valuae of tha Property immediately bafore the taking is gqual to of greatar than the amount of the
sums secured by this Securlty Instrumant immadiately before the taking, uniess Borrower and Lender otherwise agree In
writing, the sums socured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a} the total amount of tha sums socured immediately before the taking, divided by (b} the fair market
value of the Property immadiately before the taking. Any halance shall be paid to Borrower. In the avent of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
armount of the sums secured immediately before the taking, unlesa Borrower and Lender otherwise agr&e in writing or
uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

if the Property Is abandoned by Borrower, or if. atter notice by Lender to Borrower that the condemnor offers 1o
make an award or settia a claim for damagas, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, eithar 1o rastoration or repair of the
Propenty or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Barrower otherwise agree in writing, any application ot proceeds to principai shali Nt axtend or
postpone the dus date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbsarance By Lender Not a Waiver. Extension of tha timea for payment or
modification of amortization of the sums sacured by this Security Instrurnent granted by Lender 1o any succassor In
interast of Borrower shall not operate ta retease the llability of the original Borrower or Borrower's successors in
interast. Lender shall not be required to commence proceedings against any Successor in interest or refuse 10 extand
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's SUCCessors in interast. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preciude the exercise of any right or remoady. -

12. Successors and Assigns Bound; Joint and Seversi Liablilty; Co-signers. The covenants and agreements of
this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and saveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: [a) is co-signing this Security instrument anly to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security instrument; (b} is
not personglly obligated to pay the sums secursd by this Security Instrument; and (c) agrees that Lender and any othar
Borrower may agree to extend, modity, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without that Barrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally intarpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted lim#ts, then: (a) any such loan charge shall be reduced by the amount
nacessary+to reduce the charge to the permitted limit; and (b) any sums atready collected from Borrower which
exceedad permitted limits will be refunded to Borrower. Lender may chocse to make this refund by reducing the
princlpal owed under the Nate or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other adoress Borrower designatas by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Ay
notice provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property s located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the confileting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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16. Borrower’s Copy. Bormower shall be given one confonmed copy of the Note and of this Security

17, Tranater of the or a Baneficial iInterest in Bormower. |f all or any part of the Property ortany interest y
in it Is soid or transferred (or ¥ a iInterest in Bormower is sold or traneferred and Borrower is not a natusal .
person) withottt Lander's prior written consant, Landar may, at s option, require immediate payment in full of ait sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
ledersl law as of the date of this Security Instrument.

if Lencier exercises this option, Lender shail give Borrower notice of acceleration. The notice shalt provide a period
of not leas than 30 days from the date the notice e delvered or malled within which Borrower must pay all sums secured
by this Security Instrument. if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rigint to Reinstate. H Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securlly instrument discontinued at any time prior to tha earller of: (a) 5 days (or such other period
as applicable iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b) entry of a Judgment enforcing this Security instrument. Those conditions are that
Borrower: (&) pays Lender all sums which thenh would be due under this rity Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements,; (c) pays all expenses incurred
In anforcing this Instrument, inciuding. but not limited to, reasonable attomeys’ fees; and (d) takes such action
as Lender may rea require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation 1o pay the sums secured by this Sec Instrument shalt tontinue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured heraby shall ramain fully eftective as If
no acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the Servicer”) that coliects morthly payments due under the Note and this Security Instrumem. There
aiso may be one or more changes of the Loan Servicer unvelated 1o a sale of the Note. if there i a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notlice witl state the name and address of the new Loan Servicer and tha address to which payments should be
made. The notice wilt also comain any other information required by applicable law.

20. Hazardous Substances. Borrawer shall not causa or permit the presencs, use, disposal, storage, or reiease of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone eise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two semences shall not apply to the presence,
use, of storage on the Property of small qguantities of Hazardous Subetances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

LOANNG. 730822
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Borrower shall promptly give Lender written notice of any i lon, claim, demand, lawsuit or other action by
any govermnmental or wﬂmﬂmwﬂ?ﬂﬂd any Hazardous Substance or
Environmertal Law of Borrower has actual knowledge. # learns, or is notified by any governmental or

regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompity take all necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subetances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances. gasdline, kerosene, other lammable or toxic
petroleum products, 1oxic pesticides and herbicides, volatie solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the
jurisdiction where the Property ls located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acoeleration: Remedies. Lender shali give notice 10 Borrower prior 10 acceleration following Borrower's
breach of any covenant or agresment in this Security instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall spacity: (a) the default; (b} the action required to
cure the default; (¢) a date, N0t less than 30 days irom the date the notice Is given to Bormower, by which the
default must be cured; and (d) that faliure to cure the dedault on or before the date specified in the notice may
result in scceleration of the sums secured by this Sscurity Instrument and sale of the Property. The notice shell
further inform Borrower of the rigit to reinsiate after acceleration and the right to bring a court action to sssert
the non-existence of a default or any other defense of Borrower 10 acceleration and sale. if the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums securad by this Security Instrument withoun further demand and may invoke the power of sale and any
other remadiss permitted by appiicable law. Lander shall be sntitied to coliect all axpenses incurred In pursuing
the r:vnl:’odm provided In this paragraph 21, Including, but not iimited 10, reasonabls attomeys’ fees and costs of
titie ance.
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It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for three consscutive weesks in a newspaper
published in SHELBY County, Alabama, and thereupon shall sell the Propagy 1o
the highest bidder at public auction at the fromt door of the County Courthousa of this County. Lender shall ’

dellver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Propaerty at any sale. BOITOwer covenants and agrees that the proceeds of the sale shall be applied in the

following order: (a) to all expenses of the sale, inciuding, but not limitad to, reasonable attorneys’ fees; (b) to all
sums secured by this Securlty Instrument; and (¢} any excess to the person or persons legally entitled to it.

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation casts.

29 Waivers. Borrower walves all rights of homestead exemptlon in the Property and relinquishes alt rights ot
curtesy and dowaer in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreemems of pach such rider shalt be incorporated into and shall
amend and supplement the covenants and agreements of this Security instrumaent as if the rider(s) weare a part of this

Security Instrument. [Check applicable hox{es)]

] Adjustable Rate Rider {1 Condominium Rider L_]1..4 Family Ricar
Graduated Payment Rider ZIPlanned Unit Development Rider [",:. Biweekly Payment Rider
Balloon Rider [JRate iImprovement Rider "I second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumant and In any rider(s) executed by Borrowar and recorded with it.

Witnesses:
*TL.(«-H—-—-\ I}q }]/E.n"'\,.l_.ﬂ.-#’ (Seni)
NANCY /H. MOCRE, by ot
Melissa Mayo Moultrie, Attorney in Fact
‘:,,] Iy n"rv-vy W
- {Sani)
-BAorrcen
— — {Sea)) - {Seal)
- ~fSpace Below This Line For Acknowledgment} -
OF ALABAMA, Jefferson County ss:
On thig, ™ dayof May, 1999 a Clayton T. Sweeney , & Nglapy-PUBIC in
and for said countyrandljn said state, hareby centify that  NANCY M. MOORE
whose name(s} 1 s signed [orthe foregoing conveyance, and whg known to ma, acknowledgex

before me that, being Informed of the coftteuts of the conveyanoceTe/she executed the same voluntarily anc &s
his /her  act onthe day the same bears Gt

Ghvan under my hand apd-eedf of office this 27ch Tavof Ma 1999 P
/> -
f .
wCommission expires:  06/08/80a3 Nofry Public —

This instrument was prepared by 00 # CLAYTON Y. SWIEENEY, ATTORNEY ATLAW . o
2700 HWY 280 £ MTN BROOK |
BIRMINGHAM, AL 35223

ALABAMA—-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3001 9/90
1SC/CMOTAL/ /0491 /3003 (8-80)-L PAGE & CF & Amended 5/61
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STATE OF ALABAMA ) | I.
COUNTY OF __Jefferson ) -

" 1, the undersigned, a Notary Public, in and for said county and in said state, hereby certify
that Melissa Mayo Moultrie _ . whose name as Attorney in Fact for
. Nancy M. Moore ~_, under that certain Durable Power of
Attorney recorded on _ “nae \O (334 , in Real/Instrument # _
___, Page _ | . in the Probate Office of ___ Shelby \Q/Q —QHUILE
County, Alabama, is signed to the foregoing conveyance/instrument and who is known to mc,
acknowledged before me on this day that, being informed of the contents of the
conveyance/instrument, _ _her in capacity as such Attorney in Fact, executed the same

.voluntarily on the day the same bears date.

Given under my hand and seal of office this the ___27th  day of  May :
1999,
Py
[ /) T
otary Public

- My Commission €xpires: _EMM :
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PLANNED UNIT DEVELOPMENT RIDER woamno. 730st:

THIS PLANNED UNIT DEVELOPMENT RIDER ls made this 27th ‘day of May 1999 | .endt
mwmwﬂﬁmmwm&ﬂwmummamu Dudqb
' of '.m.ﬁ'\ﬂwﬁianlHEll A, _ X to . o

(the “Lender") ﬁﬂnmmwmmmwmumlmwmﬁ' l
§%25 LAKE YALLEY DRIVE HODDVER AL 35244

mrmmmummnamawwm.m.mmmmm
and certein common aseas and jeciities, as descrbed 1 Declaration of Covenants, Condicions and

Ragtrictions of record

(the "Declaration”). mwn-mﬁ-mwmmu
The Cottages at Southlake
includes Mﬂml::ﬂuhuminm.m squivalent entity owning
"PUDY. The Property aiso luw;-fl or
g?' ﬂnnmmmmnumumdhdHUI‘m-ﬁWMMHThm-mhmthﬂwuﬂﬂnuumhmuunmﬂ

proceeds intereat.

PUD COVEMNANTS. in addition to the covenants and agreements mace in the Security instrument, Borrower
and Londer further covenant end agres as fallows: |

A. PUD Obligations. Borrower shall perform el of Borrower's obligations under the PUD's Congtituent
Ikmwmmuﬂﬂuﬁxmuhumjhumumruuauﬂnmnhumm;mnmduuihmnmnnmnmﬂﬂmmmmmuwuw
which crestes the Ownars Assocision; and mby—hwwoﬂunhwmmdm

carrier. a ‘master” or “blanket” policy ineuring the
hﬂnlmmmununﬂﬁn¢ﬁh!n! the

masier ,
In the overtt of & distribution of hazard iNsurance In bau of restoration or tepeif following a losa to the

or to cotmmon areas and fuciiities of the PUD, ﬂrﬂﬂhFﬂﬂﬂﬂuﬁmmwﬂlﬂﬂmmﬁﬂﬂﬂwﬂdHﬂ
hnnﬂtﬂ;mhmLnﬂU1hiumWﬂﬂmnnuﬂ:g sums sacured by the Secumty Instrument, with any

= Fs
c. LisbiiRty insurance. Borrower shall take such sctions as may be reasonable to insure thet the

D. Condemnation. The of any eward or claim for dameges, direct or consequentisl, payable

to Borrowes In connection um:mﬂuﬁuﬂﬂurﬁmwuwmnﬂdhruwpuuuﬂuﬂwmunuxﬂmnmnmm
sreas and faciiies of the PUD, of gzmhm:iwmmw: assighed and shall be paid 10
Lendler, Such procesds shall be appl by Lerder to the sums secured by the Security netrument as provided In

Unitorm Govenart 10,
E. Londer's Prior Conssnt.  Borrower ahell not, mxcept after notice to Lender and with Lender's priot writton

o ﬂEEElggg;=hltﬂw:EEEEEF#&:gﬁgﬁﬁﬁghhnirﬁimwmmnwumdmﬂunqumdhthhnhl
o 0 any L oo By g o o e Bocuments: T T (roViekon s 0 he exprees
'ml termination of professional menagement and assumption of seif-management of the Owners Assocketion,

of
action which would have the effect of the ic INsuUrance maimained
(iv) any he ‘ rendeting the public Habiity coverage by

Securfty instrument. Uniess Borrowes and Lender to other terms of payment, thess amounts chall bear intorost
from the date of disbursement at the Note rule and be payeble, with interest, upoh hotice from Lender to Borrower

requesting paymam.
BY mwmm.wmwwmm:mmmmmmm PUD Rider

h ﬂ'[llf‘fl .-
rli %‘EA—W&‘_ - L

— ——— Melissa Mayo Moulfrig.. . (Seel
H Attorney in Fact e

MULTISTATE PUD RIDEN - SINOLE PAMILY - PHMA/FNLMC UNIFORM NT FORM Y150 O/
Hﬁm?UHWWHIHﬂIHIIHL
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