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“ IS MORTGAGE. made and sntered into on thib 18t h day of
HOLDER CONSTRUCT ION LLC

hargenatter relnieac to as “Morgagor T and COLONIAL BANK

Riitnesseth:

vermingtter ralerrad 10 89 “Maortgagens ™!

WHERFAS, Mortgagor ooumily indebied Lo Mortgagee, arnd hernhy exacutes this ML GFEg Aty b i 1 The praytoarsst o A
o Hundred Seventeen Thousand Five Hundredo And o0/100 T lares
Ay aviden: ad by promissory note of even date harewith and payable n accordancs with the terms ol "““) aete
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WHERE AL Morigagor may heresttar become lurther indalrtedd 1o Morigaapsie as Mo,
~ipnt af tha parbies hereln that thee mortgage shall sscurs Any ancd alt sndehigdnesgios. o Rertgag 10 dAcripagsn Gy hethurt re cergrmg e Sarrnedico.
vy Jue o 1 begorme dun ahscluta of contingant, lgendated or unhousated. Ghitge ot anehepe U aned thuy mwcrbgage e bee eogee T e The
Ctolteitnens ayvadene ad by the note hargnabove specilicatty refanied to, but any ared o har dehte ablgatons o habdites o M tpagar B eartgager
em waating or hetaattar areng. and any and all axtansions of rantwals 0t Samn or any part theteef whather codence:d By st bt

st armirat  gusfanty pledge nr othernwing
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: Mt THEREFORE, Martgagor and all othars Axecutiy) Tk mrortgadge. in consaderition ol (b prameses g tnosseune thies iy beet”
e qpriternens mudanced by note harmnabove specihoally raleirard to. and any and all nther edrbtadnass(ost e i 0 tweome coer at P P

cniataity cedariart 10, 8RG the comphance with all of the coverants and stipuiations necen contamed. has barganad ane sold snd does peteb. e

Cieqan sl alma canvey. transter and morigage unlo Mortgagaes, s successnrs and ansignds. e lallowerrry thesonbedd ceal pilade Doppedlies s
gl fings and mprovamants therann [herainalier sometimes callag the ‘raal cstate” of e "mortgagad raal EAlAIE ™} (v AN DA sduated

norrn oagnly ol SHELBY Lrate of Alabama arud oo et hic glarky gesc cdand a9 Prabie e 1 !
LT w0, ACCORDING TO THE MAP AND SURVET OF EASLE PCINT, HTH

SECTOR . PHASE 2, AS RECORDED IN MAP BOOE 1%, PAacGE w0 IN THE
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eraee e el apartanane e theraunto belongeang oF 10 Aty appertaming o cant toal extate e luding raienanin atul s GE way Bpgeesm
sowaeto p] o gas slgam, elyctiw and olhar hasling, coding) angt Lightung araiun, olovators, Ceboxan. plumibung, 0wl dArones s O hafieon

rppertaming 10 the resl satetw v Impravamems Iocated themon, ati o whicligha!l be tteamod tasity ard e orvvmyirt by 1k TR 1O e

b e e gty teowesnd through sminant goman arw! prayrmenlts upen
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i S b AND T HOLD the rnal astata, and every port thereo! anbo Mortiagee afh S e s T N R L L AR NI B LR R BESLLELR LY L
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L e et et atone aganst the lawiut claams of sl pecsons s o e

Sy FAGH U AGE 1D MADE. hewevar, subject 10 the Inlkawaing copcerranty o paedrteree g e meents el pro JdaiHing

Aar m el

el horenbiy anel intares? tharean atien amd g at cneyl shall fweesre
Inﬂ.ﬂthﬂf wdb ey athar  ndebiedoaciios] whao b RArrt gapr TR,
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Thoat Mongagor shall pay 1he sad indabtednesatng seous
coarmee el iy Cotliben COVYANAY OF ngfﬂ!mﬂnl brreart cortaire:
ot e L treiag Por e a¢itand that any stalamant, any ot o abliggation th

: » That BMostgage: shall provide, mmnisn and dabvat L Martgagee pabcms at Lireonsurance Twerth pwatanded cnypergoges vl s e Bl e

| v P s pee Ay oo lima TG Oime ragquita N COMBAnREeS, [trrem bypes and amdiunts Al shaf assagn, HiiH erdtcrsettenty st o,

| e e MAndigagen with mosigagee clauses satistactory te Fortgaqan all insurance policmds of any kind oran any vt ey nib Badangtte

i boemee ot e Al natate. Not iater than the frat day lollcwang the evporalon date ol any and adl s b ansarance podtoes el ot ey 1T

: Coret U Rbea en Mortgagor ahall tyrnish Morigageaa el ates et ceanane e ssauedd by insorate moonmpaniag satiplac trey L BtTiwmpee 0
o e yrmiand and type of nagrance raguired by Mo tigasge e heregmder o an wlfpe | ]
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the Tashwe o
mpakment of the capitel of any company by which the inswance may then be carrisd, o i for ey eMon whalevie the sce shall be
 unasusieciory 10 Morigeges, Morigagor shall grocure and deliver to Morigages new inswrance on tha premiess, satiefactory 1 . 1 Mortgagor

'lniis w0 procure and deliver such new inswrance, Morigeges may, but shalt not be cbligeted to, protwre Mamw, nd upon demand, shafl
:rmmnmornlmh:nhupondtdwimwmmmhmHﬂnm:mhﬁhﬂumm : 1«
: unmediate notiid In wiiting 1o Mortgages &l any ose, inpry o damade ffecling the morigaged Mal setits CalSM By any ¢ y o shes Ful
:muw:wmmwmuu ' aid %0 damand, recaive, snd raceipt or all moes Decoming
paysble (hereunder and 10 MBigH policiad 0 sny holdet of the note o 10 the graites of the TeMl MRS in the Sven S TNE 1o/etiometa o
' ' the real sotate in of the indebtednazsies} seacuwed her 0 The Rven
of ioss coverad by any of the policies of inswrance herein reterred to, sach individusl MNCE COMPaNny CONCMNM i haraby suthonied and duecisd 1o
maka mmhbudhwwwwmﬂundﬂuﬂ- and the Mortgagee jointly, and the W BNCe pOCeNds, sher
dada bl coate Of collaction, inchuding SOINEYS Ih%ﬂﬂﬁ,“ﬂlp&vﬁiﬂlﬂﬂlﬂcmﬂlm

by
WW.HWW.MHme.ﬂMﬂHMW , IOCOREIUCTION, repar, Of alteralmn of the teal
astade, Sithir 10 the portion thareo! by which said ioss wae or any :
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other
b} That togather with and in addition to the monthly payment of principat and interest, and on the same date on which the poncipal and inlersst are
of by , shall deposit with the Mortgagee. 1 4 non misrest besnny

the yoiily taows and S000LSMONES may be levied againgt the redl eststs and whath may attesn
proity over this mongage, and ground remts, if sny, plus oni-twelfth (1/12) of the yearly premiums for inaurance that wit become dus and payabie 1
reraw the INSuUranes on the redl setate 1or Goverage ‘ogs by fre or such othar haiad s may rassongbly by radpwed by the Morigages The
amourt of such tandd, MMSIMINME, round rents, promiuma wWhah UnkRown, shall bs satimated by the Mortgages |17 tha amount of funos el

|
|
|
|
|
I
|
E‘lhl‘ sacesd #t any tima the amount desmed necessaty hy the tha peymen] of LINSE, BMESBLLMENIE, Qeowrnd ranth g
Linaucance pramiumd a8 they fall dus, such excass shall ba repaid 10 Mortgagor or of e Mortgapea may oetsfrmne | The amoont o
i the funce held shall nol ba sutticien at any Ume 10 pay 18308, assesaments, ground rents, end MLIMNCe DreMame A thiry (s dus, MOrQa(k shal
]
{
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pay to Morigages any amount necessary to make up the deficency upon notice from Mortgages to Mort [OQAEEIeng Db ymant thateo! e
payrnant in fult of sil sums secured by thes mortgage. Mortgages shall gromytty refund 10 Mortgagor any Tunds .

izl That Mortgagor shall pay and e the same hecoms dus sl tanes nd sessssmants thet may scerfuwl, be ervied, O MESEEMd wpon 1he
resl atste o¢ sy pant thereof, wihnth may mmlfhwmmmmWMmmm-MHnimum
rpcaly, OF UPDON ‘s interset therein or this morigege of thw ' {es) or evidence of i {as) secured hieby, without
raget mwmmmmm-mndlﬁu&uwﬂhﬂﬂ-uwmillwmmm;upunthmnf-nrl.u.
Imposng U of the whols or any part thereo! upon Mortgaghe or upon the rendering by an appeliate court of competent unsdction that the
undertaking by to pay such taxss is legally Inoperative, then the indebtednaesies) secured hereby without dedurion shell. »t the oplion of
Mortgages, become oly dus arxl payable. notwithstandng anything comained in this mortgaps or ey lbw hereloioie enacted, svd Morigagor
shat not sutfer O parmit any such taxes on the smd resi estite (o become or remain delinQuent of permit vy part theleo! o sny tareal Thetew 1u be
. sokt for any taxes of sasesements; and lurther shall lurnish snnually to Mortgegea, prior 1o the date when they becoma delnguent cettificales o
| receipts of the proper otfices showing bull payme n t of all such taxes and assssaments.

3. That the rasl ssiste and the improvemants therson shali be kept i good condition and NG waste commitind o parmutied the:son

: 4-TmeHmthmmlhmdmthmwumﬂuﬂ.mﬂm.mmmwlprw
| wriilmn CONMNL, mor any fixturs or chattel-covered by this and adapted 0O the proped ups s snjoymant of tha reel s5tate DB 1eMOved at
© any time withowt Nke conesent unisss actually repleced bry an sriicie of aqual suitsbility owned by Mortgagor. I ihe svent o¢f any braich of thus covenant
| the Morigeges may, in addition 10 sy other rights or remedies. at sny time safter, declare the whols of the ndebtedresaiat) secured Nareby
| immedistaly dus and payable.

5. That Mor a0rees that the indebtednassies) hareby secured shelt at once bacoma dus and payable anct this mortgage submct to {oreclosure
as prowded for . it the option of holder hereo!, when and it snry stetement o en is filed under the statutes of Alsbema relsting 10 tha werm of
machanics B Matvipimen, withowt form ang contants of such BLItement, and withoutt regard 10 the axizience of NOMoSIeNce of he det

f L
of any part thareol, or of the len, on W stch statemant ia based.

8. That shali comply with all sistutes, ordinances, raguistions snd lhws promulQiited Uy &y QO IVNGNTAl &Mty BEBIUNG Rl kO Taoh
over the raal e st arvy and all lagsl requirsmmens shall be fully complad with by Mortgagor .

- 7. That it {nile 10 inaure the rasl setste s herginabove provided, or 10 pay &l o any part 0! the taxes o assatsnenis leved, aCcived o

t assessad upon OF 1 tha redl eatate or the indisbladnasaies) secured hareby. OF Bny interaat of MOMZAQNE In Sithes, O Iads 10 pay wrmadislety sna

duscharge sny and all Nens, debts, snd/or chivges wihch maw‘hocm hene supenor 1o the lien of this Mongage, MGrgages May, 81 1T OPEON. iNBuIY
.t the real sstate and/or pay sbid laxes, sesasamants, debls, sndior charges and any monsy which Morigages shalk have 80 pad shall consutute &
| debt to Mortgages sdditionat to the indebtednass(es} secured Peteby, shall be secured by this morigage: shell besr tha nierest w1 out n the note
i harsinabove teferred to irom cate paid or incurred; snd, m 1he option of Morigages, shall e immechetsly dus sivd payasbie
[ ]

i B That agreas that no deley or Iadure of Mortgages 10 sxsicig myy Option to decisre the matwity ol any ndetisdnessies) secured by
| thus Mortgege, be taken of deamad a8 & waiver 0f It right 10 axerciss such option, of 10 deciare such forfartune, esther as 1o any paat of (resend
| default, it turthad agreed thet No tarme of conditions contained in thes mortgage can be waerved, sltersd or changed except #s srdenced

|

| whntng, signed by the Morigagos and by the hoider hersotf: and the procurement of Inewrence of the peyment of taxes or other herm. debts or charges
i‘bymnmmmn-umurm-lnmmmriqmmd-cmmmnfﬂuhmmtnlhnmur.u-dmr-nunurtr-
I r -
|
I

Iaibure O gagos 10 procura such insurance of 10 pay such taxes. debts, liens or charges.
$. That 1t Mortgages shall be made & party to any suit invalving the titlke to the real estate and ah stlotnay O tepiesant 4 therewn of o
| Maorigages employs an stioeney to sssisl in setting of removing any cioud on the tite 10 the resl setate COMvveyed that parports 10 be Bupenos tu

| tha han of this mortgage in any respact, Mortgegor will pey {0 Morigages, when the same becomes dus, such BI0OMeY's fee st May be permutiad by
| law snd as may ba reasonsble for such services, and i such e is pald or incurred by Mortgeges the sama shall b6 sacured by The e of Tes MOAQM0e
| addition to incdabtedsviesienl sacured harsby. and shall baar intarest from the it ia pald OF Incurred a8 The rate 3t out in the note havesnabove

!

. retarred o and Shall be at OnCe Jus NG DIYIDW.

|
i 10. That sl anperses incurred by MOMgeges, nchxding attomay’s fee, in compromising, adjusting o delunaling sQeinst hen clasms o encuTi ar e
| RO 1o be fixad upon the real sstate hareby conveyed, whether such clasns o sncumbrances be valld or not, shall becoms & pari of the

indebisdnesaiss} hareby 3ecurnd.

t
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j II.Thnhmo'lqrnlmpw.mm‘lm-mrhmhvmwwmwnw-mphvwlnmm,
[ 10 coliect any | sdnesales) secured by this MOrigege.

)

) 12. That notwithatanding that the ol swards hereinabova referred 0 shall ba deamed 0 be sel! exacuting, Mortpgagos. ahlar the
| attowance of 8 condemnation cisim or aw and the ascertainmant of the amount dus therson, dnd the iesuing of a warrant bry (he condemnar tos the
];umm therso!, shall axecuts, st Morigagee's request, snd forthwith daliver 10 Mortgages, » valld sesignment in recordable 1orm, sssgreng sl of suh
| condemnation clalms, awards or w . DUt not in excees of an amount sufficlent 10 pey, Sty and descharge the prancipsl sum o!
g MOGRQR and any sdvances made Dy Mortgages ss hatsin provided then remaining unpaid, with intersst therson st the rate Py, of o
iha nate wikgeh this mortoaps sacurss, o the date of payrment, whethar such remaining principsl sum s then dul or not by M terms of $d nata o of
1heg MO0 .

. am e —

13 That o Mortgagor ahall make dalault in the paymant Ol any of the 'ndm'luilnl haralry sacwured, of in the parformance of sny of the lerme o
. condittons heresot, gagee may procesd to collect the rent. wncome and a2 from dw resd salste, sither wiith of wothout the apocsrtimant of a
| raceivet; sny reme, mcome and protits colected by Mortgagee pooy L0 foreciosurs of this mon , lnsn the COEY Of CoOMRClINg the sama  wnghadeng a0y
( Tal Salale COMMIBMMODN o pttornay’'s o INguired, ahall be credited Nt W sdvances with thateon, hen 10 sl duw on e g oM
:i mdebtednass, snd the remaindes, i any, 1 the principsl debtis) haveby secured.
|

14. That 1 @ further agreead that | Morgagor shall (s to pay. or causs to be pald, the whole or any portion of the prnciIpal 3UM, OF My Wt alren
pt interest thareon, of My Othar indettednaesies) the psyment ol which s hereby sacured, a3 they o any of them mature. either bry lapse of trme o
siharwise, in accordance with the apeements and covenams herein contasined, or should defsuslt be made in the payment of any mechans 3 e
inatenatrran’s v, INBUISNCE DY, 1ARS Of ABASAMMENtE NOw, O winch may harsaiiar ba, lrveed agairwmt. Of whnch may DECoTm o e O the fea
'vatata, or whould defsuilt be made n any of the covenants, conditions and sgreements heren comtainad, then and 1 that svent the whale ot san)
Spancipsl aum, with nterest theveon, snd all other indebtednessiss) swecured hateby, shall, at the opton ol the then holdar at sad mdebiledonssioy tr
and become immediately Sus and paysble and the holder of (he ndsbiadnessias) hateby secured shall have the right (o entet wpon and TakE DOSERS S
ol the toal astete, snd alter, or without, taking such possession of the same, selt the Mot real eotate a1 pubhc outcry, i tront al the o theave
door of the county whatern the real setate is located, (o the heghast badder for cash, sither in parson of by suctiones:. aflar hirst gewving nabca of The
Plang, place, snd tearms o1 such ssle by pubhcation once » wesh for thies (3) succostive wasks in some newspapear published wy 10 counly. and. upar
ihe payment of the purchasa monsy, the Mon Of By DEFAOND CONAUCUNG Sbid 4ale for t B swthorized snd smpowarad 10 AxsCuls 10 Thl puri hasas:
8t smd sale & deed 10 the resl sutate a0 in tha name and on bahatt of Morgagor. snd the cerificate of the holdee G Tha MO Lge)e
Uinvdebindness, apponung sakd auctormad to make such aalke, shall be prmae facw svedence of e authorty wn tha resl astats. Or the eGuwity of redemgtior
Pltom hue morigage may be foracioded by suit in any cowl of compelent jJurmdiction ai Now rovided Dy law N the Case 0! past Oul MOrY % 1w
! Mortgages, or the then holder of the mdebtednassies] hereby secured, may bid at such sale ard becoma the purchaser of the resl astate it the nighes!
Etnddar thatelora, The proceads of any such sale shall ba sppied (a) 10 the axpenses ncwred n making tha sala end m all preor afloris to elled
L pitection ol the ndebtednessies) secuwred hivaby, incluhng 8 ressonabile sttormey’'s tes, of reagonable sttormeys’ (ees, as petmutied Dy law lor wch
. sefvices a8 May be, of have been, necessary in any one or more of the foreciosure of this mortgage, of the collection of seed indebtednessies). ana of
| the pursuld of any sfforts tharetofore dreciad 1o that end, ncluding, but withoul Smitation to, the detense of any procasdingg nstiuied by the
 Motigagot of anyons iabie for said indeblednessiss! or interested n the mongeged '
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tanl nslate (0 peevitnt or delay, by ary means, (ha exeiCna ol sad powst ol saie on the forecloswe al thaa motigege B trL paymagl of wiwirver
$urn or sufhs Morigagee may have pexd oul of BECDIMS Reb 10 Day. 1N CMIVING 0L the movswons ol thss morigege. together weth intatalt theveon (0!
in tha payment arvt aausiacthon of s wpdebtidnessies] and wntwraat theraon speciically iwtared 10 fmrmnabove to the dnz ol 1548 g OtTheer
ngetiednessiny) securad by this mortgege: end {d1 the belance, 11 any. shall be pad aver 10 Morigagos. of Mortgagor's Succassors o7 STHigns 10 anky

#uum. the purcheser under any foreclosure sale, a8 provided hatein. thall be under no OHIGBTION 111 16e 10 tha propet spphcabon Ei Ihe ptfhlu Oy

.. 15 That i the svent ot the snactment ol any kaw by the Sipie of Alabama, after tha date ol ths mongage, deducting Irhm the vilhes Of the fral
éstale for the purpose of taxation any len therson, Of IMposing any Hphulity Upon Mortgages, & fespeil ol the wndshtedreisiss) ad hereby W
f ranging m dny way 1he laws now In lotce for the taxation of modtgages. ot dabis secwed by morigages, of the maonas of coliectibn of eny such
{axas. 30 as to atiact this morigage. Morigigor shalt poy any such abhgaton imporad on Morigagae thereby arxi m the event Morigagos feds ™ My
kych obligaiion or 13 protwbied Dy law irom malling Such payment. the whole ol the DFINCIpad surm 3ecurad by thig martgage. toQether with The niafe
Ihu- 1hereon shall. a1 the opton of Mortgapes. without notics o any party. become wnmediatety due and payable

| 16 That should Morigegor become insolvent of bankrupt: of should a raceiver ¢! Motigagor's proparty e appeoamtag nr shoult Moctgago
:munnunllh' damage or sttempt 1o feMOve MY IMPIOVETAMS upon asn] mortgaged raal eslate  or ahould i1 be dmcovered atter Tha 2xedulne )
Habvery Of 1 inatrument that thete ia & defect in the titka to or & lwen or encumbrance ol any nature on tha real estata prior 1o (e ban herent  ar o
v ase of an SHION OF dafect i the sbove described note of the mstromant or 10 tha axecuion Of U acknowledgmant therenl o il a hormastamd Slae e
kat up to tha ras! esteta or eny part thereo! sdverse 10 .this morigape snd il the sad Mortgagor shall Pail Fov tharty (300 dayi after demand tv, the
itﬁ*”‘ﬂlﬂil. or athar holder or hoidars of ssid vdetnednassies), 10 Cofrect such defacts wt the tithe nr (o remove any auch hen ar PO b an: &
homaatasd clavm, af ta correct ahy @rrorf W shd O Or thae nstromant oF 0 gxeculmin  than, upon any such dataull rpdure nir g Nl ot
nartgagea or other holder or holders of sad ndebiecnassies}. or any part therenl. shall have the opbon of AT wIthout PaLne O damand b de e
sl ol maed indebtednessias) than remarvng unp g m“""f due and payabie, anct may immedialaly or &l Ay ima trpreatier foter M They reer e
-, thee poaves of aale haren contained or by suit, ag such Mortgagee. oc nther halder or holders al sanl indabtodnoasiesl. MAy rhect

]
v? That ne gl btle of inlersst m of 10 the morigaged raal autate, oF any paii thereot. shall be sokd. transferted, asugoed. convayed Tap Ay Ayt
. wAtumbgred by & ban 8t sny hme pror 10 the paymen in Rl of the ndebiednessiss) recured hareby without firal obtanhg the pruy widtten consen!
el approvs ol Mortgages which consent and spprovel shall be withen Mortgagee' s soie discration, that 1 the avent ol any —alation of Yas progame
re anthes gnpard baiance pf the indebtednessiest securad haroby, 1ogether with all interest thapaun. shall bec gma die and pavable immadialiety S e
Lptaan o Mortgages withoul notile 1O Mortgegor, and shall ba recoveiable by Mortpagae Inrthwith nr at Any time (herealiar wsthoot Stay ol mwm gt
+ nthat procass and iplyre ol Morlgagod 10 PRy aif mones 1o Mortgagee securad by this morigage shall be an act of delavit entithng Madgagee

¢ raripye this martgage 10 accordance with the terms harao!

|

I

{ 18 That it 8 the ien) of tha Morigagor svd Mortgages 1 28CWe ANy arvl Al mdeblednasatest of smd Morigagor to Morigages oW L TR B
‘harnatier anping, Oue of 1D hecome dus. absokde of contingent, bawdsted or unhquedated, direct o inditect. and Lus mofigage 14 gl Bnd eel
e ote Aot pniy the wndebtedrnass hareinsbove apecHicelly ralertad 1o, but alsc any and all other debts, obigahons and hatxites ol smd Morsiganr: 1
‘nad Morigages, whather now existing or herealter atiswng. #nd any and all extanspns Of terewals of sama. ar any part thateo! al any frme helore
atual saustachon and cancellation of this morigege in the Probate Otice whare recoroed. and whether the same ba awndenced By romimroty note
apan aCCOUM  endorsemant, guarsnly SQresment. pledge agresmand. of oiharwise, Lhat it 33 gxpressty agraed that any ndebisdness at any T:me
‘yeryrad heraby may be axtanded. raarcanged of ranswed and that any part ol tha secunty haran dascribed may be waived or relpazed bt an
Canesnan ARANNg. v yng or dimimsting the larce, effect or han of this martgage. end thin mortgags shall contuue as 8 fust ken on &l of the real exlate
L arad oihat propetty snd nghts covered hateby snd not axprasaty relsdsed untd all surme wrth inlerast end charges hereby secured ada Puity pacd and oo
| ther spcurty now snsting o7 hereafter 1aken to sACLIe the payment of aad indebtsdnasstas) or any part thereo! Shati wv any MARDS! ba g ed o
arverted by the execution of thes mortgage. and NO secutity aubasquently taken by Morgages or othar halder of holdars of 1ard incdebiadnessiaii whall =
| 1, emacnat smpad or aftect the security grven Dy this mortgege, and all wecunity lof the payment of 1ag indebtadnessies) of any nart theteol wnaft be
| ;
|

vwkan considersd and hekd 83 cumulative.

1Q That Mortgagor agrees for iteall and any amd o persom of concerns clawvung by, through of under Mongsagor. that f 1t or any 0N nr M e o
i shall hald possessian of the sbave descnbed resl saiate of any part thersol subisequent to forecloturs hetqunder. 1t Or the patberk 0 Mokl
ooRsesnon shall bacome snd be conmdered 88 NS At witl of the purchasar of purchasers at such loreciosure sehe. and any such tenant takng of
rntusing to surrender pOSEESHION UPON demand shall be gudty ol foecible detaner and shall be hable tc such putchaset of puchasars o 1 AN LA
rental of the real pstale, and shail be sublCt 10 swnction and removl, forcibla or ptharwise, with or without process of faw . and alf damagas whe b may
L musiamed by sty such tanant &1 8 result thareo! being heraby expressly vy Arved

’

27 That Mortgagaor agrees 10 taithivlly perfoim st the covenanis of tha lessor of landiord under presant and future leases atbee tirwy ther MMoel] Qe

rmal sstate  and nathar do nod DEgQECT, Nod parmit to be done, anyibung which may dimmah of mpaf (hed vihue, of tha rants provoed tor theisan of

e ntarest ol the lessar or of tha Merigagee theremn of thareundes

21 Thay Morigagor shall luersh to Morigages within Foruy Five | 45 | days atier the close of rach

iac al yaar 0! Maortgagor, such linancisl recosds o9 the hoide: of this morigage may raquwh inchuding, bxt not hmited 1o, a0 annusl statemeni of The
et at e o1 the raal sptate wich shall nchuge srusl st1atements Ilemiding the income and axpansss. a0 ifermred rant roll. togwthar with a ¢« ampasts

Cear a0 staterient ol Mortgagor's atmrts and Habilities and 3 proln and losa statermant Soch sialemand ahall e frepared by retdeed pobe

|+ urtant acceptable to Mortgages of Mortgages's ticretion be supgoriad by the athdawit o Mortgagot Sat informatun shalt be .ot
"ot acies 2 N Sudangs 1D Morigegee.

————— e ———

I that ot the indebledness evidenced by the noie specihcally referrad to hereinabove 1S beny advanced by Marigagee 10 Morigagor widet [he
corry, nnd provisions and 0 accordancs with » loan agreement or construction loan agresment I agraament | the terms and provisannd SLERY Ly
vyrmamaont ara hargby mcorporated by ralerence as pert of this mortgage as if Tully set out hertein, and any defau! o the performance nf the Do wans
| el e pivy nONTIACT OF QNI betweean Mortgagor and Morigages. shsall constiute A detaut hersunder entithng Motlgages tn sagetoar The

| ey provided hergin, inciuding the right to forecious this moTigage o accordance with the tarms hereof  that each FUTURE ADVANCE stoan md by

L Lergager to Mortgagor i baming acdvanced in sccordence with an agraenment dated Mﬂ}" 18, 1999
ared s secutad by thie martgage

ST That n the avant fhis morgage » second and subordinate 1o any peot moitgageis) and w1 the event (he Morigagar should Tad to makn am,
4, mants which bacome due on said prior mortgageisl. o should celault 1 sny of the ofher tEIME, provisiood and cordions of S0 DNDF MOFTGage’s”
"~ ut then such defaull under the prior mortpagels) shall constiute an avant al defsult under the tarms snd prosvsors of thes Morigage arvs the
s 4 argaoen hergin may  al s option, declaee the entire indebtadressies) secured by thes mos wnmadiately dus and paysbls and f psyment s Aol
crmptl, mann then declate this mnr:&:gl 1 deisult sno sulyect to toreclosure, prowndad thal 1ha Mortgagee hersen may. a1 s opton. maky_ on beha !
A RAnriaqagnr any such payfants w n become dos on ket DHOr Mortgagel(s). of wmocr any such sxpenss of phhgations on behall of Morigagor

Cemps pan ol the sadl prior mort s}, in orded 1o peavant the ftoreclosure of amd pror mortgageist. and sl such pmounts so expanded by 'he
cottin Klartgages on behalt of sad ghgos shall become a debt to the Mortgages and shall be secused by 1Tws Mmortgage and shall beps ttgreat Foorr
ine 1ate o payment at the meximom legel rate of interest from Ume 10 time permitiad by the laws of the Stale of Alabamas, and shpll D 8t Onc s G

and pavable sntithng the Mortgsgee 10 ot of the rigits sndd temedes provided harem, incCludhng, sl Mortigeges & ophon, the fght 1o lorec leose P

~nrgage

Fd That prewided always thal (f Morgegor pays 1ha indabtednassies) sacured by 1l moiQage, and rernburses Martgages s su ceskaiy and
wargan e any pmound it may have expended pursusnt 1o tha authoriraion nl thre morighge. mehughng withoutl inmutaton. sums spent o payment  °
tvems  asymssMAnts. asurance of othet ana and intergst thereon, and shall do and petlorm all nther acta and thingy e rmn giHeed 10 e deoe 1o
e meanc o shall be nult and vord: otherwiss i1 SNal remsn in et force and allect

f e e = = e A T A e T T ke B e =T

S Tnal any premisg m ey monay may be gntorcad by a sut Bt law, andd the security of ﬂ\umnm Shall rot be
& wevpd UORRtRL . o - yagbwah il : *mnmmmmwsman B rul agrecd
10 PayY 4 D fy T "SRy S tou for The ¢ thardb! .
!f 25 That nn delay or ladure of Mortgegee 1o exercise ANy PN harain given ar reserved shall conshityle A wanvar nt sweh aplwe et
| oataaare from afterwiids @xercring BME Of Aryy oADEE OpTiIOn At ANy LD and the paymant, or contsacting 1o pay by WAorrgages 7 st
r ' oetqager had he min agresd to pay shall not conslitute & WAIve: ol detautt of Morigagor «n [abeg to make sad payments arud ahpai T oend

"oergagen Frarn torecloning thie mortgage oh accouwn al such fanlure ol BT tggacpr

11 Tear sharever and wheanever 10 this mort g 1t shall ba required or parmittad thatl nolce uf darnang ba Grven o sarved tyy Ay 1A, a

f e o temang shall ba gwen Of seived, and 3 not be deemed 1o have baan given or satved uniest nowniing arct Torwarded Dy regsteres

albiad ad raluta emcaipt requested. addressed ss 1ollows

To Mongagor: HOLDER CONSTRUCTION LLC

fm A e —— f e — =

6006 RICE MINE ROAD NORTH EAST

TUSCALOOSA, AL 35406

_———————— . e e ——— el

Toe Morgeges: Colonial Aank

ah ot Fage ) o4 3 pagen
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. . L i
28, That smgusr or plural words used heren Lo designate the Morigagor shakt be C muﬂhﬂbﬁﬁ #'ﬂ'ﬂmﬂ'm ary »

n:::u#ln.lnt! and sgreements herem contaned shall Lind the sutciesors ano sasigr of the MOrRaQON. | Y PR nTl prviﬂao Peald.r
iihimud ot gacured 10 Mortgages shall murs 0 the benelit of i3 SuCSeES0/e #nd Sesigne. -

. 29 That the unentorceability or invalidiy of any pIOVIION OF IOVISIGNS ol thes morigeges shall not tendy Sy DTNGF piDwi or fd O KOO r:-ur-ur-
mntmnnd onentoicaable or nvahd. AN nghts or ramedees of Mortgagee hereunder are cumuiatve and ot alleinadve, and e N0 nen 1D hoee

uﬂ:.lwdn-cl by law - .
IN WETNESS WHEREQF the undersigred (has} ihavel aat {i0si (s} (het) [Thed handis} &nd sealis), on o dey and yair fisl above vitten

WITNESSES:

|
|
|

¥ B. Holder, its member

J— Ar——— . . 1t =
rh— At Im sty —— — ] =
—_—— - ~

[

—_—————

i [nst ¢ 1999-R4R11

|

|

! STATE UF ALABAMA ’

| ’ COUNTY ) 19 F1

| Qb fﬁggﬂ EF-R; :ﬁwﬁ
[ Ine undernigned. s Notary Publkc in and for saxd County, in saxd W%P'l wlﬂa&a*ﬁ

. ook o
whinsp namael(s) (sl iare) wgaed to the foregoing conveyance ang who (18] {arel LnGwn 10 Mma, acknowledged belore ma on 1Mas dby
o) the contants ¢f the conveyance, (he) {ahal (thayl exaculed the seme voluntanly on the day the samé bears date

that ey -}

Mwon under my hand and oflicial sesl tha the day of
i
|
|
I .....
! Notary Pubbc
| JTATE LF ALABAMA H
)
Jefferson COUNTY )

i N4y d. » Notsry Public in snd for said County i apid State, hereby caridy that
3 e ’ Shelly B. Holder

Member of Holder Construction, LLC i pegrad Lo the

] [l

LI |

5| whaye NAME &%
- Anveyance angd who 13 kDEwn 10 me, chRbwiedped belora me on 1hug day that, baing mnformed of the contents of the conveyan. s Fan &% %o

At with tyd authonty, exeguted the same voluntanty lor and s the 1 0T 3810 COMPONATION

Civen under my hand and otficial seal this the 18th 99

S S S U S — P P L R

. P s traman) péeparsd Dy PARIS LINDSEY - e e .- : NP

e — T ekt Mt oE e - . - e —————.

Claea? Hank

. 1.2n 1ST AVENUE NORTH
L - D RMINGHAM, AL 35203
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