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| I I
Inst & 1999-24079
ua;ua/1599-2¢0?9
: 01:59 FPH CERTIFIED
. © LOANNO. . gELBY CONTY NUOGE OF PRIMATE
MORTGAGE
THIS_MGITGAGE{'WWW'}EWM May 28.—1%93Y . The morigagor 1
daniel L. Reed and wife. tari t. Reed
( “ Borrower”
This Security Instrument is givento Coats & (o [ ny¢
wbkhhmmludmdﬂiﬂln;uudﬂlhnmuf Alabanmd , and whose addreas 15
2500 Woodcrest Place. 5Ste 207, Birmingham AL 357209 (" Lender ™
Eomwernwlgwmepﬂmtpﬂmuf Twenty Nine Thousand Theee mandred Dot iar . ard o 70 0
Doliars (U.8. 8 7% 33¢C G&F i This deint s

evidenced by Borrower's note dated the same date s this Security Instrument {*Note™), winch provides for monthly
Wl.ﬂlhthﬂhﬂlm.ifndpﬂdmw.ducmdpayﬂlem May 28, 2014 . This Secunty
instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
10 protect the security of this Security Instrument: and (c} the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, gramt and convey 1o

. Lender and Lender's successors and assigns, with power of sale, the following described property locaied 1n
~ Shelby ; County, Alabama:

See EXHIBIT "A" attached hIr:tu and made a part hereof as if aet forth in full herein
complata legal description o ths praperty being conveyed by this instrument.

The prn:’ndn of this mortgage losn have been applied toward the purchaase price of
the property described harein, convayed to the mortgagers eimultaneously herewith.

5 which has the address of 1857 Hamilton Road , Pelham
| |Streat] [Caty)
Alabama 35/ 14 ("Property Address™);

[Zip Code)
| TO HAVE AND TO HOLD this property unio Lender and Lender’s sucoessors and assigns, forever, together with all
i mimwumwmmﬂmmw.wmm;w.wﬁnummm
i hemﬂ:rlpmufihcpmpmpﬁﬂmﬂﬂlm:hﬂldwhcmmndhymuwtyhmmm-Altef
; the foregoing is referred o in this Security Instrament as the "Property.”
i BORROWER COVENANTS that Borrower is lswfully seised of the estale hereby conveyed and has the right (o
| MOrgage. grnnundmnveythﬂ’mpunymdthumﬂm is unencumbered. except for encumbrances of record.
Borrower wartanis and will defend generally the title 10 the Property against all claims and demands. subject (0 any

encumbrances of record.

ALABAMA—SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT FORM 81 1%

ISCICOMDTAL A9 /3001 (9-90)-L PAGE | OF & Amendod 91

J

trnr the

a7

LIRS i e 1.'!“ . l.m'?f*'#!_i: pF il

- —_————.mTLL st d a0
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THIS SECURITY INSTRUMENT combines uniform covenants for nationad use and non-umform covenants wath
limited vanatons by jurisdicuon to constitule a uniform security instrument covering real property. 1 |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due ©
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the
Note.

3. Funds for Taxes and Insurance. Subject 10 apphcable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in [ull, a sum " Funds™y for (0
yearly taxcs and assessments which may attain priority over this Securtty Instrumcnt as a lien on the Propeaty; (b vearly
lcasehold payments or ground rents on the Property, if any. (c) yearly hazard or property insurance premiums, (d:
yearly fiood insursnce premiums. if any: {c) yearly mortgage insurance premuums, it any; and (N any sums payisblc by
Rorrower [0 Lender, in accordance with the provisiong of paragraph 8, 1n lieu of ithe pavment of morgage Insurance
premiums. These ilems are called "Escrow ltems.” Lender may. at any time, collect and hold Funds 1n an amount nat 1o
exceed the maximum amount & lender for a federally related morgage loan may require for Borruwer s escrow acooiunt
under the federal Real Estate Seittement Procedures Act of 1974 as amended from time to time, 1210 3.C 0 2601 &
seq. ("RESPA"), unless another 1aw that applies 1o the Funds sets a lesser amount. If so. Lender may, t any time, cotict
i hold Funds in an amount not (o exceed the lesser amount. Lender may eshiumate the amount of Funds due on the
bass of current data and reasonable estimates of expenditures of future Escrow ftems or otherwise in accordance with

applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency . msirumenlality . of entsty
cncluding Lender, 1f Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pav the fscrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyring the
cscrow account. or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and apphcabie faw
permits |ender 1o make such o charge. However, Lender may require Borrower to pav a one-time charge for an
independent real estate 1ax reporting service used by Lender mn connection with this loan_ unless apphicable law
provides otherwise  Unless an agréement s made or applicable law requires nterest to be pard, Lender shall not be
required 10 pay Boreower any interest or camings on the Funds, Borrower and Lender may agree in wnung, however.
that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge. an annual accounting of the
Funds. showing credits and debits to the Funds and the purpose for which each debil to the Funds was made The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shali acoount to
Hortower {or the cxcess Funds in accordance with the requirements of applicable law . If the amount of the Funds held
by Lender a1 any time is not sufficient to pay the Escrow ltems when due, Lender may so notfy Borrower 1o wniting.
and. 10 such case Borrower shall pay 1o Lender the amount necessary (0 make up the dehciency. Burrower shall make
up the deficiency 1in no more than twelve monthly payments, at L.ender's sole discrenion.

Uipon payment i full of all sums secured by this Securiy Instrument, Lender shall promptly refund to Borrower ay
FFunds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the acquisiiion
or sale ot thé Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credd against the
suns sccufod by this Secunty Instrumeti.

3. Application of Payments. Unless applicable law provides olherwise, all payments recerved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payahle
under paragraph 2 third, 10 inierest due; fourth. to principal due; anrd last, to any late charges due under the Note

4, Chaggen; Liena. Borrower shall pay ail taxes, assessmenis, charges, fines and impositions attnitrulable w the
Property which may attain priority over this Security [nstrument. and jeasehold payments or ground rents, 1f any
Horrower shall pay these obligations in the manner provided 1n paragraph 2. or if not pasd in that manner. Borrower shall
pay theny on e directly o the persoh owed payment. Bomower shall promptly furnish o Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish o
[ender receipis evidencing the payments.

Borrower shall promptly discharge any hen which has priority over this Secunty Instrument unless Borrower (ai
airees 1 wiiig to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b} contesis in
cond fath the Lien by, or defends against enforcemenl of the lien in, Jegal proceedings which n the Lender's opimon
aperale o prevent the enforcement of the lien; or (£} secures from the holder of the lien an agreement salis{actory o
L.ender subordinatmg the Lien to this Security Instrument. 1f Lender determines thal any parnt of the Property 15 subjeut 1o
A hien which may attan priorsty over this Security Instrument, Lender may give Borrower a notice dentifying the lien
Horrower shatl sansfy the lien or take onc or more of the actiony set forth ahove within 10 days of the grvmg of mvice

5. Hizard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Praperty insurcd aganst lass by fire, hazards included within the term "extended coverage” and any other hazards.
metuding Nomds or Nooding, for which Lender requires insurance. This insurance shall be mainiained 1n the amounts afid
tar the periosds thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
tr Lander's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
|ender may, at Lender's oplion, obtain coverage to protect Lender’s rights in the Property in accordance with
paragiaph 7.
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mimmmlmmmmuwewmmmw:mmdui ,
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender

il receipts of puid preraiums and renewal notices. 1n event of loss, Borrowes shall give prompt notice 10 the

wmmm.tmdﬂmmhm.uﬂnﬂifmleyhym.

of the Property '.ifhmﬁmpﬂrhmﬁcﬂbmwmndﬂlmﬁtyhmlw. if the
reslocation o repalr MWHMM‘IWMMM,MMMMI

- be sppiied to the szms secursd by this Ww.mﬂmmm.mmmmpﬁdmw.
{ if Borrower shendons the .mmmmﬂmmm:mnmmmmwm
" has offered 10 sertle & claim, Lander may collect the inmrance proceeds. Lender mary use (he proceeds to repar

. of restore the mwmmmﬂwmummm,mhammmm.mmw

wil) begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right (0 any insuraoe policies and
procesds resulting frorn damage to the Property prior o the acquisition shall pass 10 Lender 1o the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintensace and Protection of the Property; Borrower’s Loan Application;
Lessebolds. Borrower shall occupy, establish, and usc the Property Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s pnincipal
residence for ai least one year after the date of occupancy. unless Lender otherwise agrecs in wriling, which conscent
shall not be unrcasonably withbeld, or uniess extenuating circumstances exist which arc beyond Borrower's control.
Borrower ahall not destroy, damage or impair the Property, allow the Property (o deteriorate, of Commil wasic on (he
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or crinunal, 15 begun that 1n
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the iven created by
this Security [nstrument or Lender’s security interest. Botrower may cure such a default and reinstate. &3 provided in
paragraph 18, by causing the actios or proceeding (o be dismissed with a ruling that, In Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or oiher material impairment of the hen
cresind by this Security Instrument or Lender’s security interest. Borrower shall also be i default if Borrower, dunng the
loan application process, gave maierially false or inaccursio information or statements Lo Lender (or fadied {0 provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to.

tations concermning Borrower's occupancy of the Property as a principal residence. If this Security Instrument IS
on a leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acguires fee title to the Property.
the leasehold and the fee titie shall not merge uniess Lender agrees to the merger 1n wriling.

7. Protection of Lender’s Rights im the Property. 1f Borrower fails to perform the covenants and agrecmenis
containcd id this Security Instrument, or there ix 2 legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forferure or to enforce taws or
regulations), then Lender may do and py for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Secunity Insirument. appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make
repatrs. Although Lender may take action under this paragraph 7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this pargraph 7 shail become additional detd of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
nterest from the date of disbursement at the Note rase and shail be payable, with intercst, upon notice from Lender (o
Borrower requesting paymenl.

8. Mortgage Insurance. 1f Lender required morngage INSUrance as condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiuns required 10 maintain the mortgage insurance in effect. If, for any
reason. the morngage insurance coverage requised by Lender lapscs or ceases 10 be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the Mongage insurance previously in cffoct, a1 a cost
substantially equivalent 1o the cost to Borrower of Lhe morngage insurance previously in effect. from an alternate
mortgage insurcr approved by Lender. If substantially equivalent mortgage HSUTANCE COVETage IS No available,
Borrower shall pay to Lender each month a sum equal to one-tweifih of the yearty morigage insurance premium being
paid by Borrower when the insursnce coverage |apsed or ceased to be in effect. Lender will sccept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mongage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable enirics upon and inspections of the Property . Lendenshall |
give Borrower notice at the time of or priof {0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct of consequential, in connection wit® ¢
any condemnation or other (aking of any part of the Property, or for conveyance in licu of condemnation, are herehy
assigned and shall be paid o Lender.

in the evernt of a (otal taking of the Property, the prouecds shall be applied to the sums secured by this Secunty
Instrument. whether or not then due, with any excess pawd to Borrower. In the event of a pantial taking of the Propeny in
which the fair market value of the Property immedialely before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unlcss Borrower ad] Lender otherwise agree 1n
writing. the sums secuted by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
folfowing fraction: (a) (he total amount of the sums secured immediately before the taking, divided by ib) the fair market
value of the Property immedialely hefore the taking. Any balance shal! be paid 1o Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediat¢ly before the taking 1 less than the
amount of the sums secured immediately before (he taking. unless Borrower and Lender otherwise agree 1 whnting of
unless appiicable law otherwise provides, the proceeds shill be applied 10 the sums secured by this Securty
Instrument whether or not the sums are then duc.

it the Property is abandoned by Botrower, ot alter notice by Lender to Borrower that the condemnor offers 10
make an award or seile a claim for damages, Borrower fails w0 respond 1o Lender within 3 davs afler the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its oplion, either to restoralion or repats of the
Property or to the sums secured by this Security Instrument, whether or not then due.

[nless Lender and Borrower otherwise agree in wnting, any application of proceeds tu prinvipal shall not exterud of
pastponc the due date of the monthly payments referred to in paragraphs | and 2 or change the amuunt of such
nayments

11. Borrower Not Released: Forbearsnce By 1ender Not a Waiver. Extension of the nme [or pay ment of
madification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor o
nterest of Borrower shall not operate (o release the hubility of the original Borrower or Botfrower s succeisors In
aterest. Lender shall not be required 1o commence procecdings against any successor in interess or refuse 10 extend
lime for payment or otherwise modify amortization of the sums secuted by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in jmeerest. Any forbearance by Lender in exercising
any right or remnedy shall not be a waiver of or preclude the exercise of any right or remedy

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agrecmwents of
tins Security Insirument shall bind and benefii the successors and assigns of Lender and Borrower. subject 1o the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Secunty [nstrument bul does nol execule the Note: (a) is co-signing this Security [nstrument only o
morigage, grant and convey that Borrower's interest in the Property under the (erms of this Secunity Instrumend. {b}1n
not personally obligated 10 pay the sums secured by this Security {nstrument; and (c) agrees that Lender and any othes
Borrower may agree 1o extend, modify, forbear or make any accommodations with regard to the terms of tus Secunty
Instrument or the Note without that Borrower's consént.

13. Loan Charges. Il the loan secured by this Securty Instrument s subject 10 a law which sets maximum loan
charges. and that taw is finally interpreted so that the interest o other loan charges collected or to be collected 10
connechon with the loan exceed the permilled limas, then: (@) any such loan charge shall be reduced by the amount
Aecessary 19 reduce the charge to the permitied imit: and (b) any sums already collected from Borrower which
cxceaded pennided Himits will be refunded o Borrower, Lender may choose 10 make this refund by reducing the
pringipal owed under the Noge or by making a Jirect pay ment 10 Borrower, If a refund reduces primvipal . the reduciion
will be ircaicd as a partial prepayment without any prepayment charge under the Note

14. Notices. Any notice to Borrower provided lor m this Secunty Instrument shall be given by delivering it ot by
mailing 1t by first class mait untess applicable law requires usc of another method. The nouce shall e directed to the
Propeny Address or any other address Borrowet designates by notice to Lender. Any notice to Lender shall be gsven
hy Trrst chass mand to Lender's address stated herein or any other address Lender designates by notee to Borrower Any
notce provaded for i this Secunty Instrument shali be deemed 10 have been given to Bormower or Lender when given

as provided i thas paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
wurisdretion 1o which the Property is located. In the event that any provision or clause of this Security Instrument ot the
Note confhicts with applicable law, such conflict shall not alfect other provisions of this Secunty Instrument or the Note
which can he piven effect without the conflicting provision. T this end the provisions of this Secunty Instrument and

the Note are declited 1o be severzble.
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17. Transfer of the Property or a Beseficial Interest im Bocvower. 1F all or any pmnfumyutmﬂm'

inilhmldnrlmm(miflbmﬁciﬂhuuuinﬂormhniﬂwmwmum:m

wiﬂnnundu‘lplhwﬂmm.LMmy,liuopdm.miminmuﬁiunplrminfuilo[ﬂlmﬁ s
mdbythh&cuﬂtylmtmmuﬂ.Hm.ﬂrhoptimnhdlmbumﬂuﬂbybmdﬂ'ifﬂMhprwibimdby
federsl isw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower rust pay all sums secured
by this Seourity Instrusaemt, if Borrower fails (o pay these suss prior 1o the expiration of this period, Lender may invoke
wMWWW&hM&M*MMMMMWMmBum.

18. Borrower’s Rigit to Relastate. If Borrower meets cerain conditions, Bosrower shall have the right 1o have
enforcement of this Security Instrument discontinued st any time pnor to the eartier of: (a) S days (or such other penod
as applicable law may specify for reinsistement) before sale of the Property pursuant to any power of sale contained 1n
this Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal
Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acotlerstion had oocurred: (b) cures any default of any other covenants OF agreements, (C) pays sl expenses incurred
in enforcing this Security Instrument, including, but not limited 10, reasouable attorncys’ fecs. and (d) takes such action
as Lender may reasonably ruquir:mummthu:h:limnrlhis Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrumnent shalt continuc unchanged. Upoa
reinstatement by Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as f
no accelersrion had occurred. However, this right to reinstase shall not zpply in the case of acceleration under

paragtaph 17.

19. Sale of Note; Change of Loan Servicer, The Note of a partial interest in the Note (together with this Secunity
Inﬂmnnnt)mbeiﬁdmmmumuwiwpﬁormmnmmm. A sale may result in & change in the enlaty
(imuwnulm'MW')M@MMrWMMMNmMMWr Instrumemt. There
ﬂmm:yhemurnmdungnuftheLomSewiuHmuﬂMtnuﬂcuhh: Notc. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
TI.'H:nuliuwi!lmrhenmmdﬂdmnfmmmmmmmeﬂdmmwhichmnm:mmhc
made. The notice will also contain any other information required by applicable law.

20. Hazardots Substances. Borrower shall not casc or permit ihe presence, use, disposal, storage, or relemse of
any Hxzardous Substances on or in the " Botrower shall not do, nor allow anyone elae (0 do. anything affecung
the Property that is in violstion of any En ronmental Law. The preceding two sentences shail not apply 16 the prescnice.
use, or storage on the Property of smadl quantities of Hazardous Substances that are generally recognized 10 be

appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsant or other action by
any governmenta! or regulatory agency Of private party involving the Property and any Hazardous Substance or
Environmeptal Law of which Borrower has actual knowledge. If Borrower learns, of is notified by say governmental or
regulatory authority. that sny removal or other remediation of any Hazardous Substunce affecting the Property 1
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, "Hazardous Substances” are those substances defined a3 toxic or hazardous
substances by Environmental Law and the following subsiances: gasoline, kerosene, other flammabie or ioxic
petroleum products, toxic pesticides and berbicides, volatile solvents, materials containing asbestos of {formaldehyde,
and radioastive materials. As used in this paragraph 20, “Environmental Law™ means federal Ixws and laws of the

LOAN NO.

21 wmm«mmem“mwmmuhﬂm Borrower's
bm&ﬂnymﬂumhmmmmmmmmmm
17 unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required {0

further inform wammmmmmermmmmmmm-mmmm
the me:ﬂmﬂndd.ﬂwmﬂhuﬂmdmmmmdm. If the defauit is nol
cmﬂmmHmMMWhmm.Mﬂmeymmwumh:lfnllnl
all nmsmrdhytﬁmmmwithoulmnhﬂdmndmdmytnmhthwafmtm“y
mmmmmmdwwhw.wmnhmmmmwwmm
the rﬂnedlupmrutdhtﬂmll.lndlﬁu.hﬁmhldm.mﬂem‘ fees and costs of
title evidence.
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Property and relinguishes all nights of

_ 1 ooe or more riders are executed by Borrower and recorded logether
‘ quudaﬂMﬁmmﬂlbﬂimmmaﬂiﬂnmmﬂl
mmwmwmmtsumumm lestryment as if the nder(s) were a part of 1hs

Sacurity Insorument. (Check applicable box(¢s)}
Adjumable Rate Rider Condominium Rider E_ 1.4 Family Rider
Gradusted Paymen: Rider Planned Unit Development Rider I Biweekly Payment Rider
[} Balloon Rider Rae [mprovement Rider Second Home Rider

K Other(s) [specify] Exhibic "A"
BY SIGNING BELOW, Borrowet accepis snd agrees to the terms arxt covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesics: E N .
. - o -
/ .

et et . N— ') M { Spnd }
Daniei L Reed S
- " Cari ! . Reed .if."'..‘
— - {Seml) {Seal)
) Smew Barrone

STATE OF ALABAMA, Shelby County =:

Onthis 28tdayof May 1999 1 the undersigned authority , 8 Notary Publi 1n

and for sai mumymdinlddm.w::ﬂlifythl Ganie} L Reed ang wife Cars £ Reed

whose name{(s) are wmmwwmm.mm 3 re known (o me, acknowledged
hefore me that, being informed of the contents of the conveyance, { hey executed the same voluntarily and as
thetr act on the day the same bears date.

l9YY

Given under my hand and seal of office this 2Bt Wxyof ay

R-11-209]

My Commission expires:

This instrument was prepared by gﬂ%}’%:‘fﬁ.ghgiﬁgﬁn'yﬂ Kelly

Pelham, AL 35124
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BALLOON PAYMENT ADDENDUM TO SECURITY INSTRUMENT -

»
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This addendum s wade a parl of thal cerisin Secutity Instrument In lavor of COATS & CO.,

INC. in Whe principsl smount of ___ $29,300.00 deted May 28, 1999
nﬂWﬂMMwum:

f;NMMhMMMMwu!mmmyinﬂmmuml
on May 28, 2014

Borrower must repay the entirs principal baisnce of the loan
and unpeid interest then due.  The holder of this Secwsity Instrument Is under no cbligetion 1o refinance the

ioan sl the Yma. Borrower acknowiledges the Inct thet Borrower may be required 1o make paymenis which will

b';' substantially larger than Borrower's other monthly paymems out of other sssets Boun;ur may own or find

another lender witling 10 lend the money at preveiing market rate which may be considerably higher of lowet

)

- ,{_/_M 7 # * (Seal)

Danitl.t. Reed

__Cﬂ.a.; & Kad (Soan

Cari E., Reed

- - R —
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EXHIBIT "A"

Lot 175, according to the Survey of Chandalar South, Third Sector, as recorded in Map
Book 6, Page 68, In the Probate Office of SHELBY County, Alahama.

Also beginning at the Southeast corner of Lot 175 Chandalar South, Third Sector;
thence run Southeasterly along the extension of the Easterly lot line a distance of 28.00

feet; thence turn 90 degrees to the right and run Soutbwesterly [10.00 feet; thence turn

90 degrees to the right and Northwesterly a distance of 28,00 feet to the SW corner of
said Lot 178; thence turn 90 degroes to the right and run Northeasterly a distance of
110.00 feet to the point of beginning.




