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Ll If checked, this mortgage secures Future Advances.

THIS MORTGAGE is made this  2ND day of  JUNE 19 g0 . between the Cirantor,

WILLIAM E BEAN AND WIFE, RHONDA M BEAN NV

lierem "Borrower ), and Mortigagee HOUSEHOLO F| NANCE CORPORATION OF ALABAMA .
a corporstion organized and existing under the laws of  ALABAMA . whose address 1w

MON TGOMERY PROMENADE CTR, 2584 EASTEHNdEGULEfiﬁD, MONTGOMERY . AL 36117 -
{herein "1.ender ).

The fotlowing paragraph preceded by a checked box is applicabie,

13—1"1 WIHEREAS, Borrower is indebted to Lender in the principal sum of § 104 889 63 o
wviae

sced by Borrower's Loan Agreement dated  JUNE 2 1999 and any extensions or renewals thereol
including tlhus;e pursuant to any Rencgotiable Rate Agreement] (herein * Note™), providing for monthly installments of
and interest, including any adjustments to the amount of payments or the contract rate if that rate 15 varable,
JUNE 2. 2079 :

v
{

principal
with the balance of the indebtedness, if not souner paid, due and payable on

“or so much thereof

and
d interest at the tate and under
i5 variable, and providing for a

L_,-] WHEREAS, Borrower is indebted to [ender in the principal sumof &
us may bes advanced pursuant to Borrower's Revolving Loan Agreement dated
extensions and rencwals thereof (herein "Note"), providing for monthly installments, an
the terms specified in the Note, inciuding any adjustments in the interest rate if that rate
credit limit stated in the principal sum above and an initial advance of $ ;

This Security Instrument secures to [ ender: {(a) the repayment of the debt evidenced by the Note, with interest,
including any increases if contract rate i< variable, and all rencwals, extensions and maodifications; {b} the payment of al:
other sums, with interest, advanced under paragraph 7 to protect the security of this Secunty Instrument. and {¢) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note, Por this purpose,
Borrower does hereby morigage, grant and convey to Jender the following described property locsted n

GHELBY _ County, Alabama:

. — e —
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TO HAVE AND TO HOLD this property unto Lender and Lender's succkssors and assigns, forevey, together with

- all the improvements now or hereafter erectod on the property, and all ecasements, rights, appurtenances, refits,

" royelties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hcrcuhg: a part of the
property. All replacements and sdditions shal! slso be covered by this Security Instrument. All of the

. referred to in this Security Instrument as the " *

foregoing 8

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and ‘nﬁ the "ight to
mortgage, grant and convey the Property and that the Property 18 unencumbered, except for encumbranceg of record.
Borrower ‘warrsnts and will defend generally the title to the Property against al! clsims and demands, subjec‘f 10 any

of record.

THIS SBCURITY INSTRUMENT combines uniform covenants for nationsl use of non-uniform covenants with
limited variationa by jurisdiction to constitute a unifarm security instrument covering real property.

' RM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt ovidenced by the Note, including any varialions resuiting from changes an
contrsct rate snd any prepayment and late charges due under the Note.

2. Fuads for Taxes and Insurance. Subpct © applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly psyments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal
1o one~twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: {b} yearl)
leaschold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yeari)
mortgage insurance premiums, if any. These items are catled "escrow items.” lender may estimate the unds due on
the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or sccounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender ia such an institution). Lender shali -apply the Funds to pay the escrow items.
I.ender may. not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
1ender pays Borrower interest on' the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid,hnder shall not be required to pay Borrower any interest of earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credita and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for the sums
secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eacrow items, shall exceed the amount required to pay the escrow tems when due, the excess shall
be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
it the amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount necessary 1o make up the deficiency in one or more payments as required by l.ender.

Upon peyment in full of all sums secured by this Security [nstrument, Lender shall promptiy refund to Borrower
any Funds held by Lender. If under paragraph 16 the Property is sold or acquired by lender, Lender shall apply, no
iater than immediately prior to the sale of the Property or its scquisition by Lender, any Funds held by | ender at the
time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by lender under
paragraphs % and 2 shail be applied: first, to late charges duc under the Note: second, to prepayment charges duc under
the Note; third, to amounts payable under peragraph 2: tourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the
Property which may attain prionity over this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pad in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptiy furnish to Lender all notices of
amounts t3 be peid under this peragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to l.ender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment o! the obligation secured by the lien in @ manner acceptable to [cnder; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the |.ender’s opinton
operate 10 prevent the enforcement of the lien or forfeiture of any part of the Property, of {¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If |.ender determaines
that any part of the Property is subjpct to 8 lien which may attain priority over this Security Instrument, l.ender ma)
give Borrower a notice identifying the lien. Rorrower shal! satisfy the lien or take one or mare of the actions set forth
above within 10 days of the giving of notice.

$ Hazsrd Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loes by fire, hazards included within the term "extended coverage™ and any other hazards for which
lender requires insurance. This insurance shall be maintained in the amounts and for the periods that lender requires,
The insurance carrier providing the insurance shail be chosen by Borrower subject to l.ender's approval which shall nt
be unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall include o stardard morigage clausc.
[ ender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to
l.ender sll receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice 1
the insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procoeds shall be applied to restorztion or repair
of the Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessened. 1f
the restoration or repeir is not economically feasible or I ender's security would be fessened, the insurance proceeds
shail be applied 10 the sums secured by this Security Instrugpent, whether or not then due, with any excess paid to
Borrower. |f Borrower abandons the Property, or does not answer within 30 days a notice from lender that the
L curance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. |.ender may use the
proceeds to repair or restore the Property or 10 pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone .the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. }{ under paragraph 16 the Property is acquired by Lender, Borrower's rights to any 1nsurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass 10 lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition,

4. Preservation and Maintensnce of Property: Leaseholds. Borrower shall not destroy, damage or substantall)
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument 15 on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the icasehold
and Tee title shall not merge unless Lender agrees to the merger in writing.
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' covenants and agreements contained in this Security Instrument, or there is a iegal proceeding that

3-

- |

7 Protection of Lender's Rights in the Property; Mortgage Insurance. I{ Borrower fails u‘w perfn*m the

may signifhcantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, probete, for condemnation or to enforce
{aws or regulations), then Lender may do and pay for whatever is necessary 10 proleci the value of tl’# Pmpem- and
Lender’s rights in the Property. Lender’s actions may include paying any sums secured by 8 lien which has priority
over this Security Instrument, appesaring in court, paying reasonable attorneys’ fees and entering on the Progérty to
make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do s0.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Inastrument, Unless Borrower and Lender agree to other terms of payment, these amounts ghall bear interest
from the date of disbursement at the Note rate snd shall be peyable, with interest, upon notice from lender to
Borrower requesting payment.

It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Bofrrower shall pay the premiums required t0 maintain the insurance in effect until such time as the requirement for
the insurance terminates in accordance with Borrawer’s and Lender’'s written agreement Of applicablc law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

9. Condomnation. The proceeds of any award or clsim for damages, direct or consequential, in connection with any
condemnation or other taking of any pert of the Property, or lor conveyance in lieu of condemnation, are hereby
assigned and shail be paid to lender.

In the event of a tota! taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess psid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise sgree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured
immodiately before the taking, divided by {b} the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower,

If the Property 18 abandoned by Borrower, or tf, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 10 collect and apply the proceeds, at its option, cither 1o restorauion of repair of
the Property or to the sums secured by this Security [nstrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the duc date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

10. Borrower Not Released; Forbesrance By Leader Not a Waiver. Extension of the time for payment of
mnodification of amortization of the sums secused by this Security Instrument granted by Lender to any successor in
intereast of Borrower shail not opersts 10 releane the liability of the original Borrower or Borrower's Suctessors in
interest. Lender shall not bo required to commence procoedings against any SUCCESSOT in interest or refuse to extend
time lor payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's SUCCessOrs in interest, ANy torbearance by [.ender in cxefcising
any right or’ remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and 8581gNS of Lender and Borrower, subject to the
provisions of paragraph |4. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) 15
not personally obligated 10 pay the sums gecured by this Security Instrument, and (c) agrees that Lender and any other
Borrower may agree to extend, modifly, lorbear, or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

12. Notices. Any notice to Borrower provided for in this Security instrument shail be given by delivering it or by
mailing it by first clase muil uniess applicable law requires use of another method. The notice shall be directed to the
Borrower's address or any other address Borrower designates by natice to [ ender. Any notice to Lender shail be given
by first class mail 10 Lender's address stated herein or any other sddress Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or l.ender when given
as provided in this paragraph.

11. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clsuse of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
note which can be given effect without the conflicting provision. To this end the provisions of this Security instrument
and the Note are declared 10 be seversble.

14. Transfer of the Property or 2 Benelicial Interest in Borrower. If all or any part of the Property or an)
interest in it 18 sold or transferred {or if a beneficial interest .. Borrower is sold or transferred and Borrower 15 not @
nstural person) without Lender’s priof written consent, Lender may, at its option, require immediate payment in fuil
of all sums secured by this Security Instrument, However, this option shall not he exercised by Lender if exercisc 15
prohibited by federal law as of the date of this Security Instrument.

If 1 ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice 18 delivered or mailed within which Borrower must pay afl sums
secured by this Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period, | ender
may invoke any remedies permitted by this Sacurity Instrumggt without further notice or demand on Borrower.

{5 Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 9 days {or such other
period as applicable law may specify for reinstatement) before salc of the Property pursuant 10 any power of salc
contained in this Security instrument; or (b} entry of a8 judgment enforcing this Security Instrument. Those conditions
are that Borrower: {a) pays Lender ali sums which then would be due under this Security Instrument and the Note had
no acceleration occurred; (b} cures any default of any other covenants or agreements; {c) pays all expenses incurred In
enforcing this Security instrument, including, but not limited to, reasonablc attorneys’ fees;, and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
if no accelerstion had occurred. However, this right to reinstate shall not apply in the case of acccleration under

paragraph 14.

¥
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tho action require

Bogrower, by which the default must
in acceleration of the sums

The notice shall further inform Borrower of the right to re
tion 1o assert the noncxistence of a default or any

defsult is not cured on of

|
of
right to bring a court ac

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe s follows: f '
16. Acceleration; Remedies, Lender shall give notice to Borrower prior 10 scceleration foliowing
i this Security Instrument {but not prior | accelefation

applicable

pecilied in the notice may result
the Property.
accaloration sad sale. If the
opition may .
further deman

Leader shall be entitled to collect all

16. including, but not limited to, ressonabile attorneys’ fees
employee ol the mortgagee) and costs of title evidence.

if paid to an attorney who is not an

It Lender invokes the power of
provided in paragraph 12. Lender
newspaper published in
Propert

purchase the Property at any sale.
applied in the following order: {a)

attorney’s {ees; (b) to all sums secured by this Security

persons legally entitled to it.

17. Lender in Possession.
person, by agent or by judicially appoi
Pro

including. but not limited to, receivers
the sums securad by this Security

jre immediate psyment in
snd may invoke the power ol sale and any other remedies

sale, Lender shall give a copy
shail publish notice of sale once a wee

vy to the highest bidder at puﬂm auction st the front doof

[ender shall deliver to the purchaser Lender's deed conveying U
Borrower cove

nted receiver) shail be eatitled to enter upon. take

y and to collect the rents of the Property
ceceiver shall be applied first to payment of the costs of management of the Fro

Instrument.

‘Borrower's breach of any covenant of agroemont
vides otherwise). The notice shall specily: (a) the defauit, (b)

under paragraph 14 unless
d to cure the defauls;

law pro
(c) » date, not less than 30 days from the date the noti¢e is given o

. and (d) that failure to cure the default on or before the date
sccured by this Security lnastrument and sale
instato after acceleration snd the
other defense of Borrower to

before the date specified in the notice, Lender at its
Security [nstrument without

permitted by applicable aw.

oxpeascs incurred in pursuing the remedies provided in this paragraph
(not exceeding 15% of the unpaid indebtedness

be cured

folt of all sums secured by this

of a notice to Borrower in the manner
k for three consccutive weeks ina
Alsbama, snd thereupon shali seil the
of the County Courthouse of this County.
he Property. Leader or its designee ma)
nants snd agrees that the proceeds of the sale shall be
but not limited to. reasonable
excess to the person or

County,

the sale, inciuding.

to all expenses of
Instrument. and (c) any

Property, lender (in
ion of and manage the
including those past due. Any renis collected by lender or the
perty and coflection of rents,
ble attorneys foes, and then to

paragraph 16 or abandonment of the

fees, premiums on receIver's bonds and rcasona

trument, Lender shall release this Security

{8 Release. Upon payment of all sums gecured by this Security Ins
Instrument without charge to Rorrower. Borrower shall pey any recordation Costs.
19. Waivers. Borrower waives all right of homestead exemption in the P’rope

curtesy and dower in the Property.

RY SIGNING BELOW, Borrower accepts and agrees to the terms and coven
and in any r;ider(a) executed by Borrower and recorded with it.

rty and relinquishes all rights of

— i — — . — —

ants contained in this Security Instrument ;

WITNESSES:
.l M .ZM’ (SEAL)
| MIGHASL R. GALLAGER WILLIAM E. BEAN “Borrower
i .
/> -, /?,_{_Zégé . RN i (SEAD)
: m RI m mn_ m -Borraowar
 STATE OF ALABAMA. ___ MNIGOMIY County ss:
' On this 20 day of __ JIBE 19___99 Y o
: a Notary Public in and tor ssid County and in smd state, hereby certify that ny SYTA M, FEAN
| , whose name(s) signed to the
' foregoing conveyance, and who _AKE known to me, acknowledged before me that, being informed of contents
. of the conveyance, executed the same voluntarily AS THEIR ACT . e
. on the date the same bears date.
| Given under my hand and sesl of office this the 20D ~day ol JUNE 1999
' My Commission expires: W
| “E:phu 4-26-2000
5. Netary Public
‘ This Instrument was prepered by {(Name) KNSR rTNAN SR ATTOR T ARS )
(Address) WMM ~
”. «— |Space Below This Line Reserved l'or Lender and Recorder) -
é L]
Retuen To:
i Records Processing Services
E $17 Lamont Road
']i Elmhurst, 1. 60126
| ALDOY234
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COMMENCE AT THE NORTHWEST CORNER OF THE SOUTHWEST QUARTER OF THE

NORTHWEST QUARTER OF SECTION 18, TOWNSHIP 24 NORTH, RANGE 16 EAST, SHELEY‘

COUNTY, ALABAMA; THENCE EASTERLY ALONG THE NORTH LINE OF SAID QUARTER
QUARTER 311.98 FEET TO A POINT; THENCE 95 DEGREES 31 MINUTES RIGHT 133.75
FEET TO A POINT;: THENCE 16 DEGREES 49 MINUTES LEFT 49.70 FEET TC THE
POINT OF BEGINNING OF THE PROPERTY BEING DESCRIBED; THENCE CONTINUE ALONG
LAST DESCRIBED COURSE 33.68 FEET TO A POINT; THENCE 6 DEGREES 6 MINUTES
LEFT 72.43 FEET TO A POINT; THENCE 8 DEGREES 26 MINUTES LEFT 153.23 FEET
TO A POINT; THENCE 9 DEGREES 36 MINUTES RIGHT 26 .84 FEET TO A POINT;
THENCE 72 DEGREES 0 MINUTES LEFT 182.40 FEET TO A POINT; THENCE 75
DEGREES 10 MINUTES LEFT 92.24 FEET TO A POINT; THENCE 2 DEGREES 4 MINUTES
RIGHT 106.07 FEET TC A POINT; THENCE 26 DEGREES ¢ MINUTES LEFT 22.85 FEET
TO A POINT; THENCE 74 DEGREES 4 MINUTES LEFT 344.02 FEET TO THE POINT OF
REGINNING, CONTAINING 1.56 ACRES AND BEING SURJECT TO ANY EASEMENTS OF
RECORD AND LESS AND EXCEPT THAT PART OF THE PROPERTY USED AS A PUBLIC

ROAD.
REING A PART OF THE SOUTHWEST QUARTER QF THE NORTHWEST QUARTER OF SECTION

18, TOWNSHIP 24 NORTH, RANGE 16 EAST.

SUBJECT TO-hLL EASEMENTS, RESERVATIONS, RESTRICTIONS, AND RIGHTS OF WAY

OF RECORD, IF ANY.
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