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MORTGAGE

THIS MORTGAGE ("Security Instrument™) lsgivenon May 27, 1999 . The mortgagor is
TALMADGE BRIGHT, an unmarrled man '

| (Borrower”).
" This Security InstrumentIsglvento THE HUTSONK COHPANY, INC. .

which is organized and existing underthelawsof STATE OF ALABAMA . and whose address is
1 INDEPENDEMNCE PLAZA, BIRMINGHAM, AL 35209 ("Lendar)

. Borrower owes Lender the principal sumof Seventy Seven Thousand Five Hundred Dollars and no/lGO

Dollars (US.$ 77 .500 ¢0 ). This debt is

" avidenced by Borrower's note datad the same date as this Security Instrumant ("Note®}, which provides for monthly

- payments, with the full debt, #f not paid eartier, due and payableon June 1, 2029 . This Security

. Instrument securaes to Lender: {(a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

" extenslons and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
{0 protact the security of this Security Instrument; and (¢) the parformance of Borrower's covenants and agreements

under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o
Lender and Lender's successors and assigns, with power of sale, the following described property located in '
SHELRBY County, Alabama:

,ot 31, In Block 2, according to the Survey of Cedar Bend, Phase 1, as
recorded in Map Book 17, Page 139, in the Probate Office of Shelby
County, Alabama. '

Thg proceeds of this loan have been applied on the purchase price of the
property described hereln, conveyed to mortgagor simultaneously herewith.

-

- -

which has the address of 192 CEDAR BENO DRIVE , Helena *
' 35080 [Strast] (City)
. Alabama ("Property Address’);
. (Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all

. the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
. hereafter a part of the property. Al replacements and additions shal also be covered by this Security Instrument. All ot
. the toregoing Is refarred to In this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrowar warrants and will detend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: { |

snd intereet; and Late Cherges. Borrower shall promptly pay wherrdus

1. Payment of Principal

~ the principel of and interest on the debt by the Note and any prepaymeit and late charges due under the

- e e ——— — —— — . —— -
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2. Funds for Taxse and insuranoe. to applicable law or to a written waiver by Lender, Borrower shall pay
‘payments are under the Note, untll the Note is paid in ull, a sum ("Funds”) for: (a)
| mwml:“ﬂﬁmlnmmuaﬂmmum(b)m
) ground rents on the Property, any; (¢} yearty hazard or property insurance premiums; (d)
instrance premiums, ,gmm premiums, f any; and () any sums payable by
o Lander, In accordance of paragraph 8, in lieu of the of morigage insurance
Theee Reme are called "Escrow ems.” Lender may, at any time, collect hald Funds in an amourt not to
taderally releted mortgage loan may require for Bormower's escrow account
under the fecersl Real Estate Setiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
. CRESPA®, uniess another law that applies 1o the Funds sets a lesser amount. If 80, Lender may, at any time, coliect
hold F In an amount not to exceed the leeser amount. Lender may estimate the amount of Funds due on the
wamwmmmmammdMEmummmmcman

The Funds shall be heid In an institution whose depoeits are insured by a federal agency, instrumentalty, or emity
ﬂmwv?Lm.IwmmeMmthmmmﬂBank.Luuafm-pplytheFundm
pay the Escrow tlams. Lander ma hot charge Borrower for hokding and applying the Funds, annually analyzing the
8SCIow account, or the iterns, unless Lender pays Borrower interast on the Funds and applicabie law
permits Lander to make a charge. However, Lender may require Borrower 0 pay a one-time charge tor an
I ont real satats tax reporting service used by Lender in connection with this loan, uniess applicable law
pr @3 otherwisg. Unleas an agreement ls made or applicable iaw requires interest to be peid, Lander shall not be
raqummpuyawmwmammMFmdthmmLmdumymhm . however,
that Interest shail be on the Funds. Lender shall to Borrower, without charge, an annual of the
Funds, showing and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts parmitted to be held by applicable law, Lender shail account to
Wﬂ“mFMhmmmmdmlm,!ftlwnnnuntctthethdahold
by Lander at any time Is not sufficient to pay the Escrow lems when due, may 80 notily Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary to make up the deficlency. Borrower shali make
up the deficlency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of sl sums secured by this Security instrumert, Lender shall promptty retund to Borrower any
Funds held by Lander. if, under 21, Lender shall acquire or sall the Property, Lender, prior to the acquisition
or sale of thd Property, sheil apply any Funcs heid by Lender at the time of acquisition or sale as a credit against the
sums socured by this Security instrument.

3. Application of Pa Unless appiicable law provides otherwise, all paymernts recelved by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and fast, to any late charges due under the Note.

mcm;m Bommower shall pay all taxes, assessments, charges, finee and impositions attriburabie 1o the
Property may attain over this Securlly instrument, and leasehoid payments or ground rents, K any.
Borrowsr shall pay these In the manner provided in paragraph 2, or #f not paid in that manner, Borrower shall
pay them on time directly to pu‘lonnvndpﬂymmshdlprompﬂyfumhtuLuﬂuaﬂnaImsd
amounts to be paid under this paragraph. {f Borrower makes these payments directly, Borrower shali promptly fumnish to

L eander receipts evidencing the payrmans.

Borrower shall promptly llen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the of the secured by the lien In a manner acceptable to Lender, {(b) contests in
good faith the lien by, or against enforcement of the lien In, legal proceed which in the Lender's opinion

operate to prevent the enforcement of the len; or (¢) secures from the holder of the lien an agreement satistactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject 1o
a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term *extended coverage” and any other hazards,
including floods or flooding, for which Lendar requires insuranca. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject

to Lender's approval which shall not be unreasonabily withheld. it Borrower falls to mairtain describad above.
Lender may, at Lender's option, obtain coverage 1o protect Landet’s rights in the Property in with
paragraph 7.
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Unisas Lender and Borrower otharwioe agrea in writing, any application of proceads to principal shall not extend or

mwMMdeWMm; 1wzﬂgmcrmngoﬂunnw'¢ufuw .
 payments. K under acquired by Lender, to any insurance policies a
| mmﬁm prior Mmmmﬂmmmwmdtrnm

8. Ocoupancy, Preservation, Maintenance and Pratection of the Property; Borrower's Loan Application;

~ Leaseholds. medﬂncwpy sstablish, and use the Property as Borrower’s principal residence within sixty days
. after the execution of this Securlly Instrument and shall continue to occupy the Property as Borrower's principal

. residence for at least one year afier the dates of occupancy, uniess Lender otherwise agress in writing, which consant

. shail not be unreasonably withheld, or uniess exdenuating circumstances exist which are beyond Borrower's control,

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default I any forfeiture action or proceading, whether civil Or criminal, Is begun that in
Lender's fakh judgment could result in forfelture of the Property or otherwise matecially impalr the lien created by

- this Instrument or Lender’s securlty imorest. Borrower may cure such a default and reinstate, as provided in
. paragraph 18, by causing the action or procesding to be d with a ruling that, in Lender's good faith

daetermination, preciudes forfelturs of the Bormrower's intereet in the Proparty or other materiad impairment of the lien

created by this Security instrument or Landers security intersst. Borrower shall also be in delault ¥ Borrower, during the
. loan application procass, gave materially false or inaccurate inforrnation or statements 10 Lander (or fallad 10 provicie
. Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,

; rmww:mdhw“nmw“.ﬂmmmﬁmh
i on a leasehold, Borrower comply with all the provisions of the ieass. If Borrower acquires fee title to the Property,

. mm:mdhm

the leasehoid and the fee titte shall not merge uniess Londer agrees to the merger in writing.

ﬁLﬂ\l::fIRblﬂhﬂnm nwgwmmmmmrmﬂ;‘nm
Sscurity Instrument, or there is a procesd significantly affect Lender's rights in t
Pmﬂy{uﬂulmmw hmmmmw“mtnmmﬁ

Lmdrr:ydnw hrﬁmhmwtummvﬂmdﬂmepenyw Lender's
rlghtahthoP $ actions may nciude paying any sums secured by a lien which has priority over this

5 Sacurllylnllmmlm MMMWW fees and antering on the Property 1O make
 repaira. Although Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by

' this Security instrument. Unless Bormower and Lender agree to other terms of payment, these amounts shall bear
. inmerest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o

. Borrowsr requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this

- Security instrument, Borrower shell pay the premiums required to maintain the mortgage insurance in effect. If, for any %
- reason, the mortgage insurance coverage required by Lender lapses or ceasss 1o be in effect, Borrower shall pay the X
. premiums required 10 obtain coverage substantially squivalent to the mortgage insurance previousty in effect, at a cost Y

: WWWMW“MIMMWM(‘

mwmmmwwawwmmmmwmnmmma
mortgage inaurer approved by Lander. if substantially equival gag coverage Is not availabie,
mortgage Insurance premium being

~ paid by Borrower when the insurance coverage lapsed or ceased to be In . Lencler will acCept, use and retain these

e — — —— o Tmm e

payments as & ioss reserve in Heu of mortgags iInsurance. Lmsmrvnpaymerumnnlmbemquirad.mme

option of Lendar, # mortgage Insurance coverage (in the amount and for the period that Lander requires) provided by an

lnsumapmww?hMMEWhmm Borrower shall paLtheprmﬂunwroqukedtn
insurance in effect, orto

maintain mortga provide a loss reserve, untll the requirement for mortgage Insurance ends
In accordance any written agresment between Borrower and Lender or applicable law.
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- ww«mn;qnu y make ressonabls sntries wmdmmm'
| ‘give Borrower notice at the time wmwmw:uﬁmhhml el

ahy sward or claim for damages, direct or consequential, hmm

lnnmuuwmdﬁnmmmmu to the sums secured by this Security
whather Of dues, with any excens n the event of a partial of the Property in
iy e mmmhmmmmwm amount of the
| immadiaiely belors the uniess Borrower and Lander otharwisa agree in
Sacurlty instrument shall be reduiced by the amount of the procesds multiplied by the
sume secursd immacliately the talkdng, divided by (b) the falr market
NLMMMNHMBmInMMdIW
of the Propecty imsnadiately before the is less than the
the taldng, uniéss Borrower ardd Lender ree in writing or
shall be applied to the sums sscured by this ity

i the Property is ahandonad by Borrower, or £, after notice by Lender to Borrower that the condemnor offers Lo
make an award or settle a claim for mmmwmmmwmmumwam
notice is given, Lander le authorized to and apply the proceeds, at its option, either to restoration or repalr of the
Property or to the sums secured by this Securty Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenta referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Releassd; Forbaarance melm Extension of the time for paymant or

modiication of amorntization of the sume sscured this Security Instrument granted by Lender to any succeesor in
interast of Borrower shall not operate 10 relesse the liabiity of the Borrower or $ SUCCOs8Ors In
intecost. Landar shall not be required to commaencs procsedings any sUCCHs30or In Intgrest or refuse to extend

time for payment or otherwise modily amortization of the sums secured by this Sacurlty Instrument by reason of any
dermand made by the Borrower or Borrower's successors in interest. Any forbearance by Lender in exarcising

any right or remedy shall not be a waiver of or preciudie the exercise of any right or remedy.

i 12. Successors and ns Bound; Joint and Several Lia : Co-signers. The covenants and agreements of
| this Security instrument shall and benofit the successors and of Lender and Borrower, subject to the
 provisions of 17. Borrower’s covenants and agreements be joint and several. Any Borrower who
CO-signs this Instrument but does not executs the Note: (a) is co-signing this Securlty Instrument only to
mortgage, grant and convey that Borrower’s intereet in the Property under the terms of this Security Instrument; (b) is
MMWJMWMWMMIMW{G} agroes that Lender and any other
Borrower agree to modify, forbear or make any accommodations with regard to the terms of this Security
tnstmnwntnrtrnﬂmwwmamnwu’:mm

13. Loan Charges. if the loan secured by this Sacurlty instrument is subject to a law which sets maximum joan
| charges, and that iaw is finally 50 that the interest or other loan charges collected or to be collected in
. connection with the loan excaed the perrhifted limits, then: (a) any such loan charge shak be reduced by the amount
naceasary 10 reducs the charge 1o the permittad limi; and (b wmdmmwmmrm
limits will be refunded to Borrower. may choose to make this refund by reducing the
ndpdwndwﬂuﬁnﬂﬁombymﬂuadkoﬁpammwm If a refund reduces principal, the reduction

P L
will ba troated as a partial prepaymant without any prepaymant charge under the Note. k!
14, Notices. Any notice to Borrower for in this Security Instrument shall be given by delivering it or by

maiting it by first class mal uniess appl law requires use of ancther method. The notice be directed to the
Property Address or any other address Borrower designates by notice to Lender, notice to Lander shak be given

by first class mal to Lander's address stated herein or any other addresas Lender by notice to Borrower. Any
| nmlcapmvﬂidﬁwhﬂﬁsmlylmﬂﬂbedwmdtUMbundwnm or Lender when given
- as proviied In this paragraph.

15.3 Law; Severability. This Security Instrument shall be governad by faderal law and the law of tha

| hl the is located. In the event that any provision or clause of this Security Instrument or the
otamnmctswth mmmmmmmmdm Instrument or the Note

. which can be given without the conflicting provision. To this end the provisions of this Instrument and

- the Note are deciared to be severable.
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18. Borrower's COpy. mumwmmmdmmwdmml l

17.TMﬁMWMhW. Hdlnrwpandﬂuhopmvurmhh
(orKa intarest in Borrower s sold or transferred and Borrower Is not &

secired by this Securlty instrument. However, this option shall not exarcised by Lender ¥ exercise Is prohibRed by

; federsl law as of the date of this Security Instrument.

with this Security
instrument) prior notice 10 Borrower. A sale may result a changse in the stity
{known as the Servicer”) that collects mmdmmmmwmmmlmmm
also may be one or more changes of the Loan unrelated to a sale of the Note. if there is a changse of the Loan
W,Bonmwﬁhwmmdmwmnmdmwmm 14 above and appiicable law.
The notice will state the name and address of the new Loan Servicer and the to which payments shouid be
made. The notice will alao contain any other information required by applicable law.

20. Hazardous SBubstances. Borrower shall ot cause or penmk the pressnca, use, d , storage, or roleass ol
mymwmuhﬂnm.ﬂuwdﬂnddame to do, anything affecting
mpmmmnmmdwwm.mmmmmmmmmprm.
use, ot storage on the P
appropriate to nommal uass and to maintenance of the Property.

mewwmmdww. clalm, demand, lawsult or other action by
mywemwﬂmrﬁuymgmmwwwmmmm
Environmental Law of Borrower has actual knowledge. if learms, or is notified by any govemmerntal of
rmqu.MWmmmmﬁwwmsmmmewh
necessary, Borrower shall wmumwwuumuhmmmmmmm_

by : :
pmrdmmmmmwmmmm materials containing asbestos or formaidehyde,
awmmdmmmnmﬁhmwmﬁmmmemuWMdm
]uﬂsdictlonwimtlmProquhhnﬁnerdﬂotohunh. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

21. Acosieration: Remediss. Lander shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenamt or mmmummmmwmw«mnph
17 uniess & bls law provides otherwise). The notice shall : (a) the defauit; (D) the action required to
cure the ult; (c) a date, not less than 30 days from the date notice is given to Borrower, by the
dmultmullbow-d;wmm#mwmﬂud-ﬁMunorbﬂonmmw in the notice may
result in sccelerstion of the sume secured by this Instrument and sale of the Property. The notice shail
turther inform Bomower of the right to reinstste after and the right to bring a court action to assert
the non-sxistence of a defsult or any other defense of Borrower to acceleration and sale. H the default Is not
cured on or befors the dste specified in the notice, Lender at its option may require lmumadiate payment in full of
lIINMMWWMImmWMMIMmymm of sale and any
mmmmmwﬂww.mﬁumnummmnwwmwng

pearagra

the remedies provided In phz1.mwm.nmmmto,mmmmwm-ndcomm
title avidence.
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Other(s) {specily] |
BYBKH“NGEElﬂ“ﬂHﬂMHHRIHHﬂHJqumiﬂﬂnﬂHWﬂﬂﬂdmdﬂmﬂﬂliﬂmmﬂMﬂiﬂmHSHmlhf
hﬁﬂunuulndhlnw&udﬂlmumudhyaumnunmﬂnumuhdnmht

Witnessse:
— W.r (Soal)
- ALMADOE BRIGHT e
Socisl Securty Number _ININNENEEN
———e . — - _ (Sedl)
SoﬂﬂSamﬂmetbu .
- -—-———-—-—-——-—-——-———;M} - (Soal)
Social Security Number . Social Security Number
| Spaow Balow This Line For Acknewiedgrment]—— —_
ALABAMA, Jefferson County ss:
STh:twmlz?th dayﬂ :Ia?f :999 ‘l the undersigned Iﬂﬂmpwwm
urﬂfanhmwhﬂmmmw TALMADGE BRIGHT
whose name(s) i dwndwhwmwm.wm i3 known 1o me,

axecuted the same voluntarlly and as
before ma thet, being informed of the contents of the conveyance, h e JPEE
his/hmex actonthedaythe same bears dete.

Given under my hand and seel of office this 27th  dayof  M&Y: 1999.

My 472172000 William H. Halbrooks
This Instrumert was prepared Dy

U{lliam H. Halbrooks, 704 Independence Plaza, Birmingham, Alabama 35209
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