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| - MORTGAGE
' THIS MORTGAGE (“Securlty Instrument’) s gvenon Kay 28. 1999 _ The mortgagor is
MICHAEL L BRAUN and WICHELE D BRAUN, Husband and Vife
(‘Bomrower”).
This Sacurity Instrument ls givento MORTEAGEANERTCA, INC,
.andwhouaddrmla'

—_—— - = =

muwwmmmmd DELAWARE

P O BOX 43500, BIRMINGHAN, Al 35243-0500 Cﬂu’},

WWWNMMI’ One. Hundrad Forty Threa Thousand Eight Hundred Doliars and na/l
Dollars (U.S. $143,800.00 ). This debt is

svidenced by Borrower's note dated the same date as this Security Instrument {"Note™), which provides for monthly

mmmum,lmmﬁm.mwmmm June 1, 2029 . This Security
ﬂ:u:m-anmmm:mm ﬁmmmmadbymaNma.wﬂhlmm,arﬂaﬂmnﬂwﬂs.
. axtensions and modifications of tha Nots, }mmmnofallotheruums,withimm,amancedundarpamgmph?
i* tuprﬂoctﬂwmurlyofmsmmutmnmt:nm{c}ﬁwpedmﬁaonmramntsarﬂagrm
., under this Securtty Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and cornvey to

SHELBY County, Alabama:

Lot 7, in Block 2, according to the Survey of Applecross, a subdivision
of Inverness, as recorded in Map Book 6, Page 42, in the Probate Office

of Shelby County, Alabama.

4
The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed LO mOrtgagors gsimultaneously herewith.

which has the address of 3429 CHARINGWOOD LANE , BIRMINGHANM :
{Street] [Clty)
Alabama 35242 ("Property Addreas’},

[Zp Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's SUCCeSsOrs and assigns, forever, together with a
tmmmmmmmwmmmhprmrw, and all aasements, appurtenances, and fixtures now of
m:mnamm.ﬂrmmwmmmmbemm by this Security Instrument. All of
tmwmhghmmmmmmimmumvm.-

BORROWER COVENANTSMBWMHWM of the estate hereby conv and has the right to
mortgage, grant and convey the Property and thet the Froperty Is unencumberad, except for encumbrances of record.
Eunmmmmwwdduﬂwmmwﬂquwwagahstandemmd demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenalws with

| Elhmwmsbylwhdmmtumnmﬂmmmmmmm. ; l

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: i

1. Payment of Principal and Interest, Prepayment and Late Charges. Borrmshdlprompﬂypay%dﬁ
&manMmtmmmmwmumamwmmam late charges dua under the

2. Funds for Taxes and Inaureance. Stb}octtonpﬂicaﬂelawnrtuawﬂnanwaharbyurﬂar.ﬂomwl pay
tnmmﬂbﬂymmm“mnuﬂﬂMNm,uﬁltheNntalapaidInh.ﬂ.awm ("Funds”) for: (a)
MWMMMMMMMIMWMmaIMMMPM; (b) yearty
Wﬁmﬂﬂ-“mﬂnﬂmpﬁty.ﬂmy; (c) yearly hazard of property Insurance premiums, ()
mﬂmmmmm @) 'mwmwm,ﬂwammwmmmwﬂaw

to Lender, In accordance with of paragraph 8, in lleu of the payment of mortgage insurance
mmm“mmm.'m«my,mwﬁma, collect and hold Funds in an amount not to
axcead the mepdmum amount a tender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Sattlemant Procedures Act of 1974 as amended from time to time, 12 U.S.C. 52601 et
8 .rnssm uniess ancther law that applies to the Funds sets a lesser amount. if so, Lender may, at any time, collect
mholdF inunnmrﬂndtnexoaadthomm.LondermayeﬂlnmEthaanmmdFundﬁdmnnlha
basis of current data and reasonable sstimates of expenditures of future Escrow ltems or otherwise In accordance with

applicable law.

The Funds shall be held in an institution whoee deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lander is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funda to
pay the Escrow ltems. Lender may not charge Borrowst for holding and applying the Funds, annualty analyzing the
ascrow accourt, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicabie law
permits Lender to make such a charge. However, L.ender may require Borrower to pay a ona-time charge for an
independent real estate tax reporting service used by Lender in connection with thig loan, uniess applicable law
provides otherwise. Uniess an agregment is mecie or applicable law requires interest to be paid, Lender ghall not be
required to pay Borrower any Interest or eamnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shali be paid on the Funds. Lender shail give to Borrower, without charge. an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debR 10 the Funds was made. The
Funds are pledged as additional security for alt sums secured Dy this Security instrument.

if the Funds heid by Lender exceed the amounts permitted to be held by a icable law, Lender shall account to
Borrower for the excess Funds In accordance with the requirements of appi o law. If the amount of the Funds held
by Lender at any time is not sufficlent to pay the Escrow ltems when due, Lendar may so notify Borrower In writing.
and, in such case Borrower shail pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficiency in no more than twelve mornthly payments, at Lander's sole discretion.

Upon peyment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. if, under 21, Lender shalt acquire or sell the Property, Lender, prior to the acguisition
or sale of tHe Property, shall apply any Funds heid by Lender at the time of acquisttion or sale as a credit against the
sums securad by this Security Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under tha Nota.

4.C es: Liens. Bormower shall pay all taxes, assessments, charges, fines and impositions attributabie to the
Property h may attain over this Security Instrument, and leasehold payments or grourd rents, # any.
Borrower shall pay these gﬂom in the manner provided In paragraph 2, or f not paid In that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shatl promptly furnish to Lender all notices of
amounts 1o be pakd under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lander raceipts avidencing the paymems.

Barrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agreas in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests In
good falth the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the llen an agreement satisfactory to
Lender subordinating the flen to this Security Instrument. If Lender determines that any part of the Property is subject lo
a len which may attain priority over this Securlty instrument, Lender may give Borrower a notice dentifying the lien.
Borrower shail satisfy the lien or take one or more of the actlons set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loas by fire, hazards Included within the term “extended coverage” and any other hazards,
Inciuding fioods or flooding, for which Lender requires insurance. This insurance shall be mairtained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtaln coverage to protect Lender's rights In the Property in accordance with

paragraph 7.
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carrier and Lender. Lender may make proof of loss if not made promptly by
wmmmm,mmsmmmummmmw
is economically feasitto ,

Unless Lander and Bormower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the momhly rdmadtnmparammmzmchangemoammoftha
paymenis. 1 unger 21 the Property is acquired by Lender, er's right 1o any insurance policles and
proceeds resulting from to the Property ptior to the acquisition shali pass to Lender to the extent of the sums

secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the axscution of this Security inatrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shail not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's comrol.
Borrower ahail not destroy, damage or impair the Property, allow the Propety to deteriorate, or commit waste on the
Property. Borrowsr shall be in default ¥ any forfelture action or proceeding, whether civil or criminal, is begun that in
Lenders good falth judgment could result in forfelture of the Property or otherwise materially Impair the lien created by
this Security Instrument or Lender’s security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceading to be dismissed with & nuling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impaiment of the lien
creatad by this Sacurity Instrument or Lender’s security interest. Borrower shail alsc be in detault if Borrower, during the
loan application process, gave materially false or inaccurate Information or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan avidenced by tha Note, inciuding, but not limited 1o,
rapresentations concerning Borrower's occupancy of the Property as a principal residence. f this Security Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the lease. i Borrower acquires fee title to the Property,
the leasahoid and the fee tile shall not merge unless Lender agrees to the merger in writing.

7.P lon of Lender’s Rigia In the Property. If Borrower faiis to perform the covenants and agreements
contained i this Securlty Instrument, or therse is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws of
regulations), then Lender may do and pay tor whatever Is necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender’s actions may Include paying any sums secured by a lien which has priority over this
Securlty instrument, appearing In court, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured by

this Security Instrument. Unlasa Borrower and Landier agree 10 other terms of payment, these amounts shall bear
Interest from the date of disburssment at the Note rate and shall be payable, with interest, upon notice from Lender 10
Borrower requesting payment.

8. Mortgage insurance. if Lender required mortgage insurance as a condltion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to malmain the mortgage Insurance in eftect. if, for any
reason, the mortgage insurance coverage requirad by Lender lapses or ceases to be In effect. Bormower shall pay the
premiums required to obtaln coverage substantially aquivalent to the mortgage insurance previously in effect. at a cost
substantially squivalent 1o the coet to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not avaiable,
Borrower shall pay to Lender sach month a sum eqgual 10 one-twetfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be In effect. Lender will accept, use and retain these
payments as & loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, i mortgags Insurance coverage {In the amount and for the period that Lender recuires) provided by an
Insurer approved by Lender again becomes avaliable and Is obtained. Borrower shall pay the premiums required to
maintain mort Insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ands
in accordance with any written agreemant between Borrower and Lender or applicable law.
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9. inspection. Lender or s agent may make reasonabie entries upon and inspactions of the P Lended shal

10. Condemnation. mwdmmﬂmmmmumﬁwﬁ.hm
wwwwmwmdnnypmdﬂan.mmmmMﬁwmimhuaby
assigned and shail be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instruamert, whather or not then due, with any pakd to Borrower. In the avent of a partial taking of the Property in
which the fair mariet value of the Froparty before the taidng is equal to or greater than the amount of the
sume secured by this Security instrument immediately before the , uniess Borrower and Lender otherwise agree in

the sums spcured by this Security instrumant shall be reduced the amount of the proceeds multiplied by the

ﬁﬂnﬂ:NMWMdhmmwwmmetakm,dhidedby(b}ﬂwefalrmrku
value hwwmmm.kg:dﬂmdﬂlbemldtnamm.intheavantufapanhl
taking of the Property in which the fair market value of Property immediately before the taking is less than the
amount of the sume secured immediately before the taking. uniess Borrower and Lender otherwise a in writing or
unless applicable law otherwise provides, the proceeds shafl be applied to the sums secured by this Security
nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers o
make an award or settle a clalm for da Borrower falis to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security inatrument, whether or not then due.

Uniess Lender and Bormower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthty payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearance By Lender Not & Waiver. Exdension of the time for payment of
modification of amortization of the sums secured Dy thia Security Instrument granted by Lender 1o any successor in
intereat of Borrower shafl not operate to release the |lablity of the original Borrower or Borrower's successors in
Interesat. Lander shall not ba required to commance proceedings against any successor in interest or refuse to extend
time for payment or otherwise modiy amortization of the sums sacured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exavciaing
any right or remady shall not be a waiver of or preciude the exercise of any right or remedy.

12. Sucosseors and na Bound: Joint and Saversi Liabillity; Co-signers. The covenants and agreements of
this Securty instrument shall and benefit the successors and a of Lender and Borrower, subject to the
provisions of 17. Borrower’s covenants and agreements shall ba joint and several. Any Borrower who
co-signs this Inatrument but does not axecutse the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums sacured by this Security Instrument; and {c) agrees that Lender and any other
Borrower may agree 1o . modily, forbear or make any acoommodations with regard to the terms of this Security
instrument or the Note without that Borrower’'s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o & law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other ioan charges coliected or to be callected in
connection with the loan exceed the permitted limits, then: (a) any such toan charge shall be reduced by the amount
necessary 10 recducs the charge to the permitted limit; and (b} any sums already collected trom Borrower which
excoodod permittad limits will be refunded 10 Borrower. Lander may choose 10 make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal. the reduction
will be treatad as & partial prapayment without any prepaymaent charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securlty Instrument shall be ghven by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deamed to have been given 1o Borrower or Lender when given

as provided In this paragraph.

15. Governing Law; Severability. This Security instrument shail be govemed by federal law and the law of the
jurisdiction in the P Is iocated. In the svent that any provision or clause of this Security Instrument or the
Note cordlicts with a law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

T T

LIS ol by o
[ . r
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16. Borrower's Copy. Borrower shall be given one conformad copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest In Borrower. If all or any part of the Propeity of any interbst
In it Is sold or transferred (or If a benaficial interest in Borrower Is sold or transferred and Borrower is not a naturat
n) without Lender's prior written consent, Lender may, at fts option, require immediate payment in full of aflsuMms
sacured by this Security Instrument. However, this option shall not be exercised by Lender i exercise ls prohiblited by
fadaral law as of the date of this Security Instrument.

it Laender axarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is deltvered or malled within which Borrower must pay alt sums secured
by this Securlty Instrument. It Borrower fails to pay these sums ptior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prlor to the eariler of: (a} 5 days (or such other period
as applicabie law may specify for reinstatement) betore sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security nstrument. Those canditions are that
Borrower: (a) pays Lender ail sums which then would be due under this Security instrument and thae Note as if NG
accelaration had occurred; (b) cures any default of any other covenants or agreemants, (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to. reasonabie attorneys’ fees: and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obilgation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
rainstatement by Borrower, this Security Instrumant and the obligations secured hereby shall ramain tully effective as if
no accelaration had occurred. Howaver, this right to reinstate shall not apply in the case of acceleration urkler

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ora partial interast in the Note (together with this Security
Instrument) may be sold one or more timas without prior notice 1o Borrower. A sale may resuit in a change In the entity
(known as the “Loan Servicer”) that coliects monthly payments due under the Nota and this Security Instrument. There
also may be one or more changes of tha Loan Servicer uhrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law
The notice wiil state the namse and address of the new Loan Servicer and the address to which payments should De
made. The notlce will also contain any other information required by applicable law.

»0. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything altecting
the Proparty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and 1o maintenance of the Property

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by
any governmental or regulatory agency or private party invalving the Property and any Hazardous Substance of
Environmertal Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental Of
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrowsr shall promptly take all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable of toxIc
petraleum products, toxic pasticides and herbicldes. volatile solvents, materials containing asbestos or formaidehyde,
and radicadtive materials. As used In this paragraph 20, "Environmental Law™ means faderal Iaws and laws of the
[urisdiction whore the Propenty s located that relate to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

n1. Acceleration: Remadies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agresment in thia Security Instrument {but not prior 10 acceleration under paragra ph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the
default must be cured; and (d} that fallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
turther Inform Borrower of tha right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a defaull or any other defense of Borrower to acceleration and sale. If the default is not
cured on or betore the date specified in the notice, Lender at its option may reguire immediate paymernt in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitied by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing

:Ir;r ravr?;diu provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
@ evidence.
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once & week for three conestutive weeks In
County, Alnbame, and thereupon shall sell the Propasty Jo

muméunycmmamm.mt:u
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(0 bt not mited to, ressoneble attiorneys’ fees; (b) to sh
(c) any

1
I

e excess 10 the person or persons iegally entitied 1o k.
22. Releatde. mwddmmwmminammmﬂmmmsm
Instrument without charge to Borrower. Borrower shall any recordation costs. .
23 Walvers. Bormower walves all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.
24, Riders to this instrument. H one or more riders are executed by Borrower and recorded together

with this Security instrument, the covenants and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenanta and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. [Check applicable box(es)]

_] Adjustable Rate Rider ClCondominium Rider 1--4 Family Rider

| Grmdusted Payment Rider CJPtannad Unit Development Rider Biweeldy Payment Rider
Ballcon Rider [JRate improvement Rider Second Home Rider
Othet(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Securlty
Instrument and in any rider(s) executed by Borrower and recorded with It.

T Jp o/ Lo

MICKAEL L BRAUN

it

£

:g;]ﬂqucﬂﬁ;{:thE:EIZILﬂh-‘ {Gaal)
CHEL D BRAUN -

¥ {Seal) (Seal)
STATE OF ALABAMA, Jefferson County ss.
Onthis, 28th dayol  May, 1999 ol the undersigned . & Notary Public in
and for sald county and in said state, hereby certifythat MI1CHAEL t BRAUN and KICHELE D BRAUN
whoes name(s) are  signed to the foregoing conveyance, and who are known to me, acknowtadped

before me that, being Informad of tha contenta of the conveyance, they executed the same voluntarity and as
their act on the day the same bears date.

Giiven under my hand and seal of office this 28th  day of .. May, 199;.:

My Commission sxpires: Notary Public
William H. Halbrooks

This imwwlmplndby William H. Halbrooks

Iindependence Plaza 5., 5te.104
Birmingham, AL 35209
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