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STATE OF. ALABAMA- )

COUNTY OF SHELBY ) ,

REAL ESTATE MORTGAGE -
|

THIS MORTGAGE, made and antarad into on this 8th day of Apfi 1 , 19 99 by and Daltwaan
ALTER BRADY COLLINS AND WIFE MEREDITH M COLLINS

ihdrainafter ratarrad 10 as "Mortgagor™) and COLONIAL BANK
{h#rainattar refarrad to as "Mortgagee”).

; HWitnesseth:

i WHEREAS, Mortgagor is justly indebted to Mortgogee, and hareby executes the Mortgage to aacure the paymant of 31391,250.00
One Hundred Ninety One Thousand Two Hundred Fifty And 00/100 Dollars

ak avidenced by promiasory noto of evan date harawith and payable in accordance with the (erms of Ead note.
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. WHEREAS, Montgagor may harealter became turther indabted to Mortgages as may be cvidenced by promissory noteis) or otherwise. ard ot the
intant of the parties herato that this mortgage shait securs any and all indebtednessies] of Mortgagor 1o Mortgagee. whathar now axahing or hareatin:
arising, dua or 10 become due, absoluts of contingent, hquidated or unliquidated, diract or indirect, and this morigage 15 (9 sacure not only thws
indebtedness evidentad by the note hersinabove specifically referred to, but any and alt other debts, obhgatiana ot habwtties of Martgagor 10 Mortgages
now existing ar hareafter ansing., and any and sil extengions or renewals of same, or any part thareo!, whathet evidenced by note. open account
andorsemaent, guaranty, pledge or otharwise,

. NOW, THEREFORE. Mortgagor and ali others axecuting this mortgage. N consdaraton af the premises, amvd 1o securs the paymenl af s ¢
intehtednass avidenced by note hersinabove specifically referrad 1o, and any and all other ndebledness{as) dus of 10 bacome due as hermnadowve )
ganerslly refarred to, and the compliance with all of the covenants and supulatrons herein contmned, has bargamed ard soid, and does haraby gion
bargain, selt, alien, convey, transfer and mortgage unto Mortgagee, s successors and asgigna. tha lollowing described real astate. logaThin with
bulldings and improvements thereon (heteinattar sometimes called the “real aatate”™ or the "maortgaged real astate’]. lying and being srtuatad

4T oy F‘_P‘iﬂ"m'-.-“"" - =T

inthe County ol SHELBY . State ot Alahama, and mare particutarly descrnbad as tollows, o vt
LOT 225, ACCORDING TQ THE SURVEY COF BENT RIVER COMMONS, ZND

dECTOR, AS RECORDED IN MAP RBOOK 25, PAGE 25, IN THE OFFICE
OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.
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uéEmhm with all awards recaivad through aminent domain, and payments upen any insurance pohicias covenng the real estate, and #li nghts, proategas.
tahoments, and appurionances thersunto befonging or in anywise appertaining 10 smd rasi estate including ssssments and rights-of-way sppurtsaant
therato and alt goas, steam, slectric and othar heating, cooling and hghting ppps 8, elavators, iceboxes, plumbing, stoves, doors and other fixtures
mrpurmlnmg 1 the roal astate and improvements locatad thareon, all of which ahafl be daamad realty and conveyed by thia morigage.

TO HAVE AND TQ HOLD the real estate, and every part therae!, unto Morgages, 115 successors and assigos forevar, And Mortgagor covenants
with Muortgagae that 1t s lawlully senzed of the real estate «n tea simpie and has a good night to sell and canvey 1ha same as aforenad- that thw rond :
adtate i froe of all ancumbrances except 88 herein set out, and Maortgagor will warrant and forever dafend the title to the real asiate unto p it
ity successors and assigns, againat the lawfu! claims ol all persons whomsoaver 5

LTS MORTOAGE 1S MADE, however, aubject to the following covenants, Londilions, Bgreemants, and provisinons:

_' 1 That Martgagor shall pay the said indebtednessies) secured hareby and interest thareon when and as 1t (they) shall bacome dun, whather
caurse of under any condition, covenant or dgreement haronn contened, together with any other indeblednesaies} which Mortgagor may owe 1
KMEripages. 11 bamg further agreed that any statement, any note of obligatton that 15 securad by this mongage shal ba conclusiva evidence of such foco

P2 (nr That Mortgoagor shall provide, maintam and debvar to Mortgagee pobows of hire insurance {with axtended coveragsl, and such CIhar insurands
H.'l: Martgogan may benn time to tima ragquird in companies, ferm, types, and amounts, and shsll assign, with endorsements aatialactory to Mortgagae
ard dehvier 1o Mortgages with mortgagea clausas satisfactory to Morigagee all msurance pohoies of any kbind or in any amaount now or haraattsr sued
w|ilh respect to the raal eatate. Not ister than the first day followngg tha gapiration date of apy and all such inswance pohoms amdd a1 any bime ypon
rutlm!l ot Mortgages. Mortgagor shall furnish Mortgagee certificates of insurance 15s5ued by insurance compansss satsfactory 10 Marigogee abowing
thpt the amount and type of insurance regquired by Mortgages hereundar s 0 aftect Al renewal policigs, with premiums pard. shall ba delbeetart 1o
Mhrl;;aum} at licast tharty (301 doaye bafora tha expliration ot tha oid pehcwes. [F any insurance or any part thareol, shatl expire,
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r withdrawn or become void or unsate by M-urt?:gn-r‘u breach of any condition thereol, or becoma void or unsafe by reamsch of thel faire o

ment of the capital of any company by which the insursnce may then be carried, or if tor any reason whataver tm mﬂ'lihﬂrl be
. it

sfactory to Mortgeges, Martgagor shall procure and deiiver to Mortgagee néw insurence on the premises, satisiactory to GagO

tc procure and deliver such naw insurance, Mortgagee may, but shall not be bligated to, procuré sama, and upon demand, shail
Maortga sl such coats expendad with imerast on such advance at the rite set forth in the note socured heraby. r ?n
nmeiiste notice i writing to Mortgagee of any loss, injury or damege stfacting tha mortgaged real astate caused by any cesuaity or cccutence. Full
owar is hareby conferred on to settle and compromise claims undaer ail policies and to demand, recerva, and receipt for afl ITICHTIME I, EMIC TR
&y thereunder and to assign Iutely ail policies to any holder of tha nots or 1o the grantes of the real estate in the svent of the losize of
vis| mortgages and security agresment or other transter of titke to the real estata in extinguis rt of the indelnadnaesies} secured hereby. in the svent
{ coverad by any of the policles of insursnce herein refarred t, sach individual inaurance company concemad i hereby suthorized and directad 10

_ for such loss directly to the Morigages instesd of to the Mortgagor and the Mortgages jointly, and the nsurance procesds, atter
all eonts Of collection, including reascnasbia attorneys’ fess, may ba applisc by the Morgagee at its option. sither as a payment on accoumt of
oe), sacvred hareby, whathar or not then due or peyable, or toward tha rastoration, reconstruction, repas, o alteration of the rasl
-tt?tal. slthiy 10 1the portion thereof by which said l0ss was sustained or any other porton theraock.

_ with and in addition to the monthly paymaent of principal and intersst, and on tha sams date on which tha prnCIDal Snd terest e
under the wwme of the note sacured hereby. Mortgagor, Iif raquired by , shall daposit with the Mortgagee, in & non-mtarest beanng
‘2 surk agual 10 one-tweitth {1/12) of the yeerly taxes ind assesamenis which may be levied against the real sstate snd whwch may attmn

0#1 this morigage, and rersts,  anwy, plus one-twelfth {1/12) of the yearly premiums 106¢ insurance thatl will becoma dua ang paysble 1o
the Iy an the aatmtw for coversge \oss bry fire or such cther hazard as may ressonatly be required by the Mortgages The
nt of such taxes, ASSGANMGMS, ground remms, pramiums when unknown, shall ba estimated by the Mortgages. I the amount af tunds hedd
xcend st any tms the amount deemed necesaary by the Mortgages to provide for the payment of taxaes, aspsasments. Qroun rants an
as they fail dus, such excess shall be repard to Mortgagor or creditad to Mortgagor as Mortgages may daterming It tha smount of
ha: funds id shail not be sulficiant at any time to pay taxes, Asaesemnanis, grournd ranis, and (RaLrance (HEMIUMS BY they fall duw Morigegor ahaidl
way to Morigages any amount nacessary to make up the deficency upan nobce from Morigagee to Mongagor requestung payment thereol. Upon
iayrment in full of sll sume secured by this mongage, Mortgagas shall prompily refund 1o Mortgagor any funds held.

) That Mortgagor shall pey and dhcrurnn the same becoms due all taxes snd sssessmaents that may accrue, be levied, of sssanied upon the
aal metata Of part thareof, which may of become a ben pricr to this morigage or have prionty In paymem to the indsbladnessies) secured
yaraby, Of upan ‘s inmerast therein or upon this mortgags or the indabtadneasies) or evidence of indebtednassias! sacurad hareby, withou!
-mgard to any law haretolore or heraafter snacted imposing payment o! the whaole or any partis) tharao! upon Morigages: vpen tha passage of any law
mgosing the paymant of the whole or any part thereof upon Mortgages or upon the rendering by an appetiate cowt of competent junsdbctron that the
mdertaking by agor to pay such taxes is lagally inoperative, then the indebtadnassies) securad hereby without deduction shafl. at tha cpton of
Vortyages, bacoma iImmaediately due and payabls, notwithstanding anytng coniained N this morigage or any law heratofore anacted, and Morigagor
sh4ll not auler or permit any such taxes on the said res! estate to bacome or remain delinquent of permut any part thareo! or any interest tharen to be
wifd for any taxes or assesaments; and further shal furnish annualiy to Mortgages, pricr to the date whan they become dehngquent certificates o
-eanipu of the propei offices showing lull peyment of all such taxes and assessmants.

i3. That the real sstate and the improverments thereon shall be kept in good condition and no waste committed or parmitted thareon

4. That no or other imprgvameant on the real ostate shall be structuralty altared. remaved of damolished, withoul the MOrigages’ s prors
writan conawnt, nor shall any fixture or chettel covered by this martgags and adapted 1o tha propsar usa and snjoymaet of the real estate be ramoved at
my me without like conssnt uniess actually rapiaced by an sriicis of! squal suitability owned by Mortgagor. In the avent of any breach of thas covenant
hel Mortgegee may. in sddition 10 any othar fighta or ramadies. et any thime tharaafter. daclare the whola of the indebtedness(es) secured hereby

mmediately due and payable,

1
5. That agof sgress that the indabtednessies) hereby securad shail st once become dua and payable snd thws morigage sulnpect to foreciosure
as brovided for harein, at the option of hoider hareot, whan snd if any statament of hen is fded under the statutes of Alabama relatmg 1o the hens ol
hanics and matarisiman, without ¢ d to Jorm end comtens of such aratement, and without regard to the existence or nonexistence of the daobt.
or any part therecl, of of the lisn, on which such statement is based. ]

6. That Mortgagor shall comply with all statutes, ordinances, regulastions and laws promulgated by any governmental antity assarting jursche hon
over the rasl eatate shd any and all legsl requirements shall be fully complied with by Martgagor.

7. That it Mort tails 1o insurs the real sstate as hersinabova provided, or to pay il of any part of the taxes or assessmanis levied. accrued or
asgansed upon of ! the raal astate of the indebtacnesaiss) sscured hareby, or any intarest of Morigagee in amithad. or faills to pay immédhately and
dispharge any and aif liens, debts, snd/or charges which might become hena supenor to the hen of this mortgage. Martgagee may, a1 {8 oplian. NS
tha real sstats andior, pay aekl taxas., sssessmems, debis, liens wxl/or Lharges and sny monay which Morigages shall have so paid shal constinule &
de$t 10 Mortgepes additions! to the indebtedreesies! secured havaby; shall be secured by this morigage; shall bew the interest aet oul n the Note
hefsinabove raferred to from date paid of incurred; and, at the option of Mortgages, shall bs immeadistely dus and payabia.

L

' 8. That Mortgagor agrees that no delay or failure of Mortgagee 1o exsrcise any option to daclare the maturay of sny indabtednesslesl ascured by
thik mortgags, shall ba taken or deemad as & wiiver of its right to exercise such option, or 1o daclars such forfeiture, mithar a1 to any past or prasen
default, and it is further sgresd thet no tesms of conditions contained in this mortgage can b waived, sitered or changed except as evxienced in
writing, signed by the Mortgagor and by the holder harsol: and the procuremant ol nauwrance or the payment of taxss ar othar liens. debls or tharpas
byi Mortga ahall not be 18kan Or conatrued as B waiver of ita right 10 declere the matwrity of the indebtednssaias! hereby secured fiy reason ol the
fmilum 0 I&nrtuagur ta procure such insurance or to pay such taxes, debts, lians or charges.

9. That if Morigages shall be mede 8 party 1o any suit involying the titike to the real estate and amploys an altoiney 1o reprasant It tharan. of 1f
Mdrigages empiays an attornay to aasist in settiing or removing any cloud on the titls 1o the resl sstate hersby convayed that purports to be suparnior 1o
th¢ ben of thia mortgege in any respect, Mortpegor will pay to Maortgagee, whan the aama becomes due, such artorney’s ten as may e permuttad by
inw and as may be reasonabie for such services, and if auch fee is paid or incurred by Morigages the sama shail be secwrad by the hen ol thas morigage
in Bdditian 1o the indebtednessies) secured hereby, and shall bear intarest from tha date it is paid ar incurred at the rate sat ou! in the note hereinabove
refpried to and shall be at once due and payabls.

| 1G. That all axpensasa incurred by Morigagee, including attorney’s fes. in compromising, adjiusting or dafending againsl hen clams of snCumbrances

sopght 10 be fixed upon the resl sstate hersby conveyed. whather such claima or sncumbrances be valid or not, shall bacome a part ol the
indebtedrnesaies) haraby sacured,
|

' 11. That Mort ¢ agrees to DAY & Teasonable attormney’s fes 83 may De parmitted by law 10 Mortgages shoukt the Mortgagee employ an Atio/ney
10 }cnllact any indebtedness{sa) securad by this morigage.

,i;
g

" 12. That notwithetanding that the t of awards hersinabove referred to shall be deemed to be salf axecuung, Mortgagor. after the
sllowancs ot a condemnation claim or awerd, and the ascertainment of the amount due tharson, and the sauing of & warrant by the candeamncr lor the
payment thareo!, shak executs, st Morigagee's raquest, snd tarthwith deliver to Mortgages. a valid sssignment in recordable form, ssssgrung sl of such
copdemnation claims, awards or d s to Mortgagee, but not in excess of an amount sulficient to pay. satisty and discharge the poncipsl sum of
thes mortgage and any advances made Mortgages as herein provided then remaining unpaid, with interest thereon &t the rate spacilied herain, of N
thes note which this mortgage secures, to the dete of payment, whethar such remsining principal sum is then due of not by the tarmyg o sasd nole or ot

this morigage.

i 13. That if Mortgagor shall make default in the payment of any of the indaebtadnassies) haraby securad, or in the pertormance ol any ot tha terms of 2
cohditions hareof, sgee may proceed to collect the rent, income and prafilgg from the real astate, aithar with or without tha appointmaent of a E
retaiver: any rants, Income and profits cotlacted by Mortgages prior to foreclcsure of this mortgage, lasa the cost of collectng the samae, including any
redl satate comrnission or attorney’s fes Incurred, shali be credited first 10 advances with interast thereon, then o ntarest due on tha poncipal
indebtedness, and the remainder, it any, to the principsl debtis) haraby sacured.

| 14. That it s turther agreed that it Mortgagor shait ladl 10 pay, or causs 10 be paid, the whole or any portion of the prncipal sum, or Bny ins L altrmant
ollinterast therson, or any other indebtednessi{es) the payment of which is hereby secured, as they or sny o them meailure. enher by lapse ol hme ot
otherwise, in accardance with the sgreemants and covenants herein contained, or shoukd dafault bea made in the payment of any mechanmc’'s hen
mbteialmen’s han, INBUrSNCSE DAAMIUMS, 1axes Or assessmants now, of which may haresfter be, levind againat. or which may bacome a iimn on. the real
asiata, or should defsult be mads in any 0! the covenants, conditions and agreemernts herein contained, than amd n that gvent the whole o! sad
principal sum, with inmtersst tharson, and sl other indebtedresaies) secured hereby. shpil, at the option ol the than hoider of surd gebtednenaiast, ba
ard becoma immadiately due and paysble and tha holder of the indetrtednessies) hareby seCured shall havs tha n 10 entar upon and take pOIBER KN
olithe real antate, and atuer, or without, taking such possession of the sama, sell the mortg redl astate M cutcry, 1in fron of 1the courthouns
door of the county wherein tha real estete is located, to the highest bidder tor cash, either in person of by suctionser, atter hral grving notice of tha
trhe, place. and terms of such sals by publication once & week for thres (3} succassive weaks in SOMé NEWEPADEr publishad 1n 3ard county, and. upon
the payment ol the purchase money, the Mutnag:e or any peraon conducting said sala for it i authorized and smpowered 1o axecute to the purchasar
atisaid sale a deed to the resl setate 80 purchased in the name and on behalt of r. and the certificate of the holder of the mortgage
ndebtednans, appointing said suctionser to maks such sale, shall be prima tecie avidence of in tw real astate, or the equily ol redemption
frdm this mortgege mey be foreciosed by sult in any court ot competent junsdiction as now proviced law in tw casa of past due marigagas, the
Mbrtgages. or the then holder of the indebtadnesaies) heraby secwed, may bid at such ssle and Decome the purchiser of 1he real astale it highes!
idder thersiore. Tha procesds of any such ssle shall ba applied (8] 1o the sxpenases incurred in making the selw and in all pnor ettorts to eflect
callsction of the indabtadrmsaiss) secured hersby, including 8 reasonable attarney's fes, of reasoruble ' fams, as perrmitied by law 1ar such
sefvices as may be, or have been, necssssry in any one or more of the foreclosura of this morigage, of the of sad ndabtednessies), and ol
the pursuit of any aHorts therstofors directed to that end. including. but without limitation to, the deferse of any proceadings institited by the
Mgrtgagar or anyone leble for asid indebtednessias) or interested in the mortgaged ’.
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sl astiim td prevent or delay, by any means, the sxercise of said power of ssle on the foreciosurs of this mortgage: (b to the t:.‘mwrnm
wﬂl intareat : i€k

ik Of sUMs Mortgages may have paid out or becoms kable to pay, in carrying out the provisions of this + Soguther

o the psyment and sstisfaction of said indebtednesaies) and imerest therson specificallv referred 0 he ve to the dey of sele arwy other

xi¢brednasaies) secured by thia mortgege: and (d} the balante, if any, shall be paid over to Mortgagor, or Mortgagor's succ or . b any

I'I'IP'It', the purchaser under sny foreciosurs sale, as provided herein, shall be undar no obligation to aes to the proper spplication of purchase money.
5. That in the svent of tha snactment of any law by tha State of Alsbama, after tha date of this mrlnng:. deducting from thwe of the real

mtite for the purposa of taxation any Hen thereon, or imposing any lisbility upon Mortgegee, in respect ot indebtedressios] secured hareby, o

hanging In any way the laws now in force for the axation of mortgages. of debts secured by morgages. or tha marnner of collecthion of acw such
axés, 80 a8 10 affect this mortgage. Mortgagor shall pay any such obiigation imposed on Mortgagee thereby, and in the avent Mongagor falls to pey
; obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this morigspe, tagether with the mrerest
lug therson shail, at the option of Mortgages, without notice 10 any party, become immaediataly due and payable.

16. That should Mortgagor become insolvant or benkrypt; or should a receiver of Mortgagor’'s proparty be appointsd: or shoukd Morigagor
ntdntionally damege or atitempt to remove any improvements upon said mortgaged real entate: of should 1 be discovered aher the exscutidn and
wﬂw ol this instrumant that there is & defect in the title to or & lken or encumbrenca of any nature on the resl satata prios to the lien hareof: ar n
; of an etror or defect in the above described note or this instrument or in the axecution or the acknowledgmant therect: or if & homestesd clawn be
iot' up to the real eatate or any part thereo! pdverse to this mortgage and if the seid Mortgagor shall tail for thirty (30} days sfter demand by The
Voftgages, or other holder or holders of said indebtedressiesl, to corract such defects in the title or 1o remove any such lLan of ancumbrance or

|

wimMestesd clalrn, or 10 cofrect any r1of in sakl note or this matrument of s sxscution, then, upon any such dafault, failwrs or comingency, The
vort ye, or other holder or holders of seid indebtednessias), or any part thersa!, shall have the option or nght, without notice or demand, 1o deciae
Ml g; indabtednassiss) then remeaining unpait imrmedistely due and payeble, and may immediately or at any timw thereafter lorecioss this mortgage
by | mmlmh-hmﬂ-dmwl@t,nlmhw,urmmnrhoﬂulolnﬁindomm[ui.mwﬂct.

'17. That no right, titke or interast in or {0 the mortgaged real sstate, or any part thereot, shall be soid, transfarrad, sssigned, conveysd, morstgaged
7 sncumbered by a ten at any timm prior (0 the payment In Tull of the indebtednessies! secured hareby without first obtaiming the prior whtien gonssni
wnd approvel of Mortgsges which conesent and approval shall be within Mortg ‘s sole discration; that in the avamt of any violstion of this provigon,
e entire unpsid balance of the indebtednessies] secured hersby, togathar with all interest thareon, shall bacoma dus snd paysble immadiatety a1 1he
ption of Mortgages without notice to Mortgagor, and shall be recoverable by Mortgagea forthwith or at any tme thersatier without stay ot &8 uUtion
s othar process and failure of Mortgagor 1o pay all monies to Mortgages secursd by this mortgage shalt be an act of detfault entitimg Mortgages to
‘oreclose this mortgage in sccordance with tha terms hereof.

18. That it is the intent of the Martgagor and Mortgagee to secure any and all indebtednassies) of sas«d Mn:dpagor to Morgages, now -mt:rx:r
warsafter arining. due or to becoma due, absolute or contingent, hgwdated or unliquidated, direct of indiract, and thes Moy s intended mnd .
segurs, nat only the indebtedness heresinabove specilicalty referred to, but also any and sll other debts, obligations and liabilities of smd Morigagor 1o
sait! Mortgeges, whether now existing or hereafter atising, and any and alf extensions or renewals of same, of any part theteot, at any time before
sciusl satisfaction and canceltation of this mortgege in the Probate Otfice where recorded, and whether the same be svidanced Dy promissory note.
JpéN sCCOUMt, endorsemant, guaranty agreement, pledge abreement, Or otherwise: that it is expressiy agreed that sny indebledness 81 any Ume
sadured haraby may be extended, rearranged or renewed and that any pert of the security harein described may ba watved or released woahout in
anywise sitering, varying of diminighing the force, sfiact or llan of this mortgage; and this mortgage shall continus 8 & TSt lien on all of the rest estete
and othar proparty and rights coversd hereby and not sxpressly relaased until all suma with interest and charges haveby secured are fuilty pasd, and no
pther secufity now sxisting of heresfter taken 10 secure tha paymert of said indebiednessiest or any part thersof shall n any mannes b mpnired ot ;
aftpcted by the exacution af this sge: and no security subsequently taken by Mortgages or other holder or holders of said indebtednessias) shall :n ;
ary mannar impsir or atfect the sac given by this morigage; arnd all secwrity tor the payment of aad indebtsdnesaies} o+ any part theves! shall be
taken, congidered andl hald sz cumuiative.

[19. That Morigsgor sgreas for itaelf and any and all persona or concerns claiming by, through or undar Mortgegot, that it it or sy ONe o More of
thdrm shait hold possersion of the sbove described resl astate of any part thereof subssquent to foreciosure hereundaer, it ar the partwes s0 holdg
poksession shaii become and be considersd se tenants st will of the purchaser or -purchasers at such foreciosure sals: and any such tenant fating or
taflusing 1o surrender possession upon demand shell be guitty of forcible detainer and shadl be liable to auch purchaser or purchasars for rassonable
rental of the real estate, snd shall be aubject to sviction and removal, forcible or otharwise, with or without process of law, and sl damages wiuch may
be austaned by any ’I..h‘.'.‘h tenant as o result thereo! being hareby axpressly waived.

20. That Martgagor agress o faithfully perform ait the covensnts of the lessor or landlord undar presemt and futura laasas atfecting the mortgage«
a8l astate, and neither do Nor negiect, nor permit to be dorw, anything which may diminish or impair their value, or the rems prowvided tor tharsn  or
the irtereat of tha lexsor or of the Mortgages thersin or thereunder.

21. That Mortgagor shall furnish to Mortgeges within Thi rty 30 } days efter the close ¢l each

h;tlj yaar of Morigagor, such tinanclal records as the holder of this mortgage may require including, but not kmned 10, an annual slalement of the

operation of the resl estate which shall includs snnual statemems itamizing the income and sxpansas, an itemized rant roll, togethar with a Comphete

finAnciai statemant bt Morigagor's assets and liabilities and its profit and loss statement. Such ststemant shall be preparad Dy cartitusd Pt

:;:jﬂunlant accaptable to Mortgagee or at Mortgoges's discretion be supported by the athidavit aof Mortgagor. Said information shall ba grven Lo
i

(Igagee at no expanas 10 Mofgages.

B TE P _nn-r“pu“-.‘,l. wﬂrp o R T :.'_'; oo

I 22, That i the indebtednass svidenced by the note specificelly referred to hereinabove is baing advanced by Mortgages to Mortgago: under the
tame and provisions and in accordance with a loan agresmect of construction loan agresment ["agreement”), the terms and provisions of saxd
agleamunt £ta haraby incosporatad by relersnce as pert of this mortgage aa i fully set out herein, and any datsult in the performance of the provisions
thareo!, or any contract of agreemaent betwsen Mortgagor and Mortgegee, shall constitute a default hereunder entiting Mortgagee 10 exercise the

remedies provided harein, including the right to forecioss this mortgage in accordance with the terms hereof; that sach FUTURE ADVANCE advanced by

Mdrigagea 10 Mortgagor is being advenced in sccordence with an agreement dated Apr. 8, 1533
arl 12 secured by Thia morgags.

-

al

- - 1 iy

23. That in the svant this mortgage is second snd subordinate to any prior martgagels) and in the svent the Maortgegor should fad to make any
paymenta which bacome dua on said pelor mortgageis), or should default 0 any of the other tarma, provisions and conditions of smd pror MOrIQagaisl
octur, then such default urder the prior mortgageist shell constitute an event of deteuit undar the terms and provimons of thas mortgage. and The
b rtgn];aa herawn may, #t its O , declaras the entire indabtednessies) aecured by this maortgage wmmadistaly due and payabis and if paymant is not
promptly made, than declars thisa mort in dafault and subject to foreciosure. provided that tha Mortgagee herein may, at ita option, maks, on behat!
of [Martgegos, any such paymants w become cdus on said prior mortgageis), or incur any auch expensa or obigations on bahalf of Morigagot. n
copnactian with tha said prior (s}, in order 10 preavent ihe foreclosuras of said prior mortgageis). and all such amounts so expended by the
within Mortgagae on bahalf of said agor shail becoma a debt to the Mortgages and shall be secured by this morgsge and shail beasr witerest from :
the date of payment at thea maximum legsl rate of interest from time to tme permitted by the laws ot the Stote of Alabama, and shali be 8t once due :
angt payabie, antitling tha Mortgagee to all of the rights and remedies pravided herein, inchuding, at Morigagee's option, the right to torecions This
margage.

i'

' 24, That provided slways that if Mortgegor pays the indebtednessies) secured by this morigage, and reimbutsss Mortgages, 3 SUCCHIRONS andd ;
asyigna, for any amount it may have sxpendsd pursusnt to the authorization of this morigage. inciuding without Wmitation, suma spent in paymant of ,
takes, saseasments, insurance or othar lians and interest thereon, and shall do and pearform ail othar acts and things hereint agreed to be done. Thr
copveyance shall be null and void: otherwise [t ahall remain in full force and sffect.

25. That any promiss made by mmmmmnhwmlmnhmmﬂhmam shall not bw
whived tharaby, and as to such deins e waives ah rlﬂ"l:t: of sxem under the laws and Constitution of the State of Al arct Bgrfedn
1o pAy as permittnd by iaw & reasonable sttorney’s 1ee for the colection thersof.

t

1 . .
| 26. That no delay or failure of Morigages 10 sxercise any option herein given or reasrved shall constitute 8 waiver of such option of estop

Martgagae from afterwards sxarcising same or any other option at any time, arwl tha payment, or contractmg to pay, by Mortgagee of anylhwnyg
Mﬁrtguqar has herain agreed 1o pay shall not constituta a waiver of default of Mortgagor in failing to make sad payments and shall not entop ;
MII rigagaee from foreclosing this mongags on account of such failure of Mortgagor.
5
: 27. That whareyer s whenever in this rnuu%a?. it shall ba required or parmittad that notica of demand ba piven or aaved Dy any party. such
nofice or demand shall be given or served, and shell not be desmad to have been given or sarved unless in wrnml;nnd forwarded by regitared or
coftfied mad, return receipt requested, sddressad as foliows:

To Mortgagor: WALTER BRADY COLLINS

AND MEREDITH M COLLINS !

HOOVER, AL 35244

To Mortgages: Colonial Bank

|
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| g - . “mortgbgn. and o

| ' llwnrﬂll.nndhlnhtnmthnMowﬂuﬂhc:umtrundtnrimtuthlmn_nrmmﬂmm.
c&iﬁ;mlm;ﬂmwmr i:'lt':uh-mh comsined she¥ bind the sudcessors and assigns af the Mortgagor, and evary ophon, nqh‘ and prh*cqb harain
ratarved or sacured to Morigages shall inure to the benefit of its successors and assigns. . .

t

(8 ‘mm ot i
| or inw ot or provisions of this morigege uhqli noL fander any n:yur Pravis Of IOV
coma '..’Em. Tmmthf.m?-hhnlmf::mid. hlmﬂqhtl HWMW\‘“;'“W hereunder are cumuiative and not sitemative, and aré in wdditipn "f" thaoss
I m WITNESS WHEREOF, the undersigned (has} ihave) sat lite} ihis) thar] {their} handis) arui saalis), on the day and year first sbove wrntion.

'#[Tmm

ISEAL)

' - - ISEAL)

MEREDITH M COLLINS

|
i . . (SEALY
:: —_— - A —— ISEALI ;
LI}-IEM"D
|
I
|
|
|
; _p3S%AT
| 06/04/43%0 T 5F1ED
TATE OF ALABAMA } ¢ AW CE
1020 PROBATE
COUMTY YRt a5
JEFFERSON COUNTY ) waFl T W
l
| - - | WALTER BRADY COLLINS AND WIFE
!i |, tha undersigned, a Notary Public in and for said County, in said Stats, hareby -:m.‘hl',r.that TTH M. |
hose nama(s} Lis} 'Iirﬂ signed 10 the foregomg conveyance end who lis} {are! known to me, scknowledged befors me on this day that. being s oermed
Ff the contsnta of the conveyance. (he) Ishe) {they} axscutad the same voluniarity on the doy game bears dete.
99
| 19

Given under my hand end official ssal this the 8TH day of ,u

4
P
K
:

\3
h
)
l'l-.

;|
|

FTATE OF ALABAMA )
)

| COUNTY !
I

|I .

. 1. the undersigned, a Notary Public in and for said County. in said Stata, haraby certify that
|
|whnan narme as of

Convayance and who |5 known 10 ma, scknowiedged bafore me on this dey that, being informed of the contems of the convaysnce, he. &3 such othcer
i'and with 1wl authortity, exscuted the same voluntasity for and as tha act of said corporation.
|

. 13 mgned to the forepoeng

.19
Glvean under my hand and official sest thia the day of

—_———

r
|
|
|
L
| 4 e
| MNotary Fublic

r

|
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: This insteument prepared by: EFELICIA REDD
:E
Ecnlnninl Bank

' 1928 1ST AVENUE NORTH
| BIRIMGHAM, AL 35203

!

i
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