W ' ,
STATEOR ALABAMA '
-\ L ]

COUNTY OF SHELBY COUNTY

i REAL ESTATE MORTGAGE "

Ttﬂﬁ MORTGAGE, made and sntered into on this 19th day of March 19 99 by and hetwaan
WILKINS CONSTRUCTION INC

|
{J-||arainaftar referrad to as "Mortgagor™) and COLONIAL BANK
Iﬂnarainaiur refarrad ta aa “"Mortgagae©®].

|

? itnesseth:

. WHEREAS, Mortgagor is justly indabted to Mortgages, and heraby executas this Mortgage to secura the payment ot 574,400 00
ﬁeventy Four Thousand Four Hundred And 00/100 ©Dollars

#s avidanced by promissory note of avan dats harawith sng payable 1n accordanca with the terms ol sawd note

WHEREAS, Mortgagor may hersafter bacome turther indebited 1o Mortgagee as may be evidenced by promisaory notals] ar othefwisa. arned it s the
mtent of the partes hereto that this mortgage shall sacure any and all ndebtednessies! of Martgagor to Mortgagea., wheathar now eusting of TP ]
Arising, dua or to -become due, absoluta or contingant, liquidated or unhquidated, direct ar indirect. andd thig mortgags 15 tD s#cure not onby the
indobtednaess evidenced by the nota hareinabove specifically referred 1o, but any and all other dabts. abhgatans or iiathhiteg of Mortgagar 1 BACIF L At
dow gxisting or harealter arising, and any and all axtans.ons of rangwals af same. or any part theraof, whethar evidancad by nota opan acorant

gndorsamant, quaranty, pledge or otharwise.

.+ NOW, THEREFORE, Mortgagor and all others axacuting this mortgage, in consdaration of the promiges, and 1o secuwrs tha pitymsnt ot wawd
ihdebtedness avidenced by note horginabove spacibcatly referrerd 1o, and any and all other indebtednessies) dus or 10 bacama Jue ad hetamnaboon
Qﬂﬂurnlly ratacrad to, and tha compliance with ail of the covenants ang stpulanons heran contained. hag bargamned and 3ald, and dous Puiss sy ayrant
bargmn, sell, alen, convey, transfer and mortgage unto Mortgages, s successors and assigns. the following described raal estata, together wih
buidings and improvements tharaon (hargnafter sometimes callad the “real estate” or the "mortgaged real astate”), lying and bang situnted

'iﬂ ihe County of SHELBY COUNTY Srate of Alabama, and more particuiarly dascribed as fodlow s Tooweit
10T 26, ACCORDING TO THE SURVEY OF SECOND SECTOR, HIDDEN

‘CREEK II, AS RECORDED IN MAP BOOK 25, PAGE 34, TN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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ltogether with sit awards received through sminant domain, and paymanis upon any INngurance pokcles covaring the real estate, and all nghts. privilages
Lsnements, and appurtenancas tharaunto balonging or in anywise apperiaining to anid real eatate including sassmenin and nghts-of way appurignam
: thereto and all gas, ateam. alactric snd other haating, coolng and ighting apgeratus, elevators, iceboxes, plumbing, sloves, doors and othar fxturas
: appertaimng to tha real extate and IMproveamants locatad tharecn, all of which shall be doemed raalty and conveyed by this morgagn

. IO HAVE AND TO HOLD the real estate, and every part thereo!. unto Morigagee. its succassors anet asmigns totever. And Mongago! covenanty
with Mortgages that 1t is lawfully seizad of the real estate 0 tee arnple and has a good nght to sell ang convey the same as alorananl- that the taal
‘ogtate 5 troa of all encumbrances except a3 herain sat out, and Mortgagor wall wartant and forever defand the ttla to the real sxtate unto Martgagne

(fs suscessors and assigns, against tha law ful claims of all parsans whomsaavar.
THIS MORTMAGE 1S MADE, however, subject to the fallowmng covanants, condiions, agreamants, and provigigne:
1. That Mortgagor shall pay the said indeblednessies) ascured hersby and interest therecn whan and as it {thay) shall become dua, whather n

course or undar any condition, covenant or agreemaent narein contained, together wilh any othar ndabtedness{as) which MorigogQor rmay Gwie i
Martgages. 1t beingy further agraed that any statgmant, any nate ar obligation that s secured by thus morigage shett be conclusive auickenca of such fact

2. {at That Martgagor shall provide, maintain and deliver to Mortgageo pohcies of fire nsurance {with extanded coverage] and such Gthef insuranc
| s Mortgagee may trom time to time require in compsnias, form, typas, and amounts, and shall assign. with andorsements satigiactory to Morigagyes
| and deliver to Mortgagee with mortgages clsuses satisfactory to Mortgages alb insurance pohcies of any knd or in any amaunt Row Of heraatier 155und
| wrth respact to the real ostate. Not later than the lirst day following the expration date ol any and all such insurance pohicies and 41 any TmMa gpaon
request of Morigages. Mongagor shall furnish Mortgages certificatis of Nsurance 18suad by INBUrANCE COMpANIAes satisiactory Lo Mortgageo shovaniy
I that the amount and type of inaurance raquirad by Martgages hersunder 15 in altect. All rannwal poiices, with premums paxd, shall he galivenind
: Muartggagea b leagt thirty (30) days bafore the gxpiration of the ofd policias. [ any insygrance, or any part theraol, shall expira,
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or be withdrawn or become void or unsats by Morigagor's breach of any condition thersof, ar bacome void of wnsaie by mreason of “Taulurw F
|h1paiqmnn1 of the capital of any company by which the inaurance may then be carried, or if for aryy rekson whatavar w ins « shall be
dnsatistactory to Mortgages, Mortgagor ahail procure and deliver to Morigagee new inaurance on the pramises, satistactory to Morigages. [ MOrgagor

fails 10 procure snd dsliver such new insursnce, Morigages may, bt shall not be obligated o, procure 4ame. and upan nd. M sl
risimburas Mortg &l such costs sxpended with interest on such advance at the rete set forth in the note secured hersbly. Mort " g
inmediate notice In writing to Mortgagee of any loss, injury or damage sthecting the mortgaged roal astate caused by any caadalty or un;urrnm-.m

power iz hareby conferred on Mortgages to settle and compromiae claims under all policies and to demand, recaive, and receipt for Ormmg
vable thereunder and to aasign absolutsly all policies to any halder of tha note or {o tha grantee of the real setate in the avent o oreclosure of
s morigagea and sacwrity agreement or othar transfer of title to tha rasi astats in axtinguishment of the wwdebtednessies] sacurad hereby . In the avent
f ioss covered Ly any of the policies of insurance hersin raferred to, sach individust insurance company concernad is haraby authorized and directed to
ake paymant for such loss dirsctly to the Mortgagee instead of to the Mortgagor and the Martgagee jointly, and the meurance procesds. after
ducting #il. costs of collection, including reasonable attorneys’ fees, may be appiied by the Morigeges at its opton, sither as a pEyTant on secount of
indabtednassies}, sacured hersby, whether or not then due or pavable, or loward the restoration, reconstruction, repair, or altoration ol the reasi
lstutn, sither 10 the portion therso! by which said 1033 was sustained or sny other portion thereof.
! {b) That wgether with and in addivion to the monthly paymaent of principal and intarest, and on the same date on which tha principal and ierast are
Aayvable under te WTe of the note secured hersby, Mortgager, if raquired by Mortgagee, shall deposit with the Mortgagea, 1n 8 non ntarest baarnng
account, & sum aquil 10 ona-tweltth {1/12} of the yearly taxes and assesaments which may be isvied agamet the real estata and which may attain
griority over this morigage, and ground rents, if any, plus one-twelith (1/12) of the yearty premiums for Insurance that will betome due and payabin to
ranaw the insurence on the real satete for coverage ageinst loss by fire or such other hazard as may reasonably be required by the Morigages The
amount of such taxes, MssssMants, ground rants, premiums when unknown, shall be estimated by the Morigagee. I the amount of Tunds heid
shall sxcead at any time the amourmt desmed necesasry by the Mortgages to provide lor the payment of taxes, sssessmanis. ground rents amd
thaurance lums 88 they fslf due, such excess shaill be repaid to Mortgagar or credited to Mortgagor as Mortgageaa may deterrmuna. | the amaunt of
the funds haid shall not be sutficient st any tima to pay taxes, assessments, ground rents, and insurance premiums s thay fall due. Morigagor shall
day 1o Morigagee any amount necessary to maka up the detficisncy upan natice from Mortgagee to Mortgegor requesting paymaéant thereol Upon
r:ilavment in fudl of a¥t sume sacured by thie mortgage, Morigagee shall promptly relund to Maortgagor any Funds hald.

' {gl That Mortgagor shail pay and discharge as the aama bacoma due all taxes and assessmants that may accrue. ba lavied, or ssseassd upon the
rpal estate or any part therec!, which may of become a ien prior to this morigage or have priority in paymen? 1o the ndetitadnessies) secured
heraby, o upon ‘s interest therain or upon this mortgage or the indebtednessies) or evidence of indebtednassies] secured heraby, withauy!
rogard 10 any law heretofore or hereafiar snacted imposing payment of the whole or any partisi thareof upon Mortgagee. upon the passage ol any law
imposing the payment of the whole or any part thereo! upan Mortgagee or upon the rendenng by an appellate court of compatent unediction that the
yndertaking by Morlng;qw 10 pay such taxes is ftegelly incperative, then the indebtednessias} secured harsby without deducton shail. at the oplon o
Mortgagsa, bacome rmmediately dus and payable, notwithatanding anything contained in this mortgage or any law heretofore enacted: and Mor s
q‘hall not sutter or permit any such taxes on the said real eztats to become or remain delinquent or permit any part thereof or any interest therest 1o ba
Id for any taxes or sssezsments: and turther shall furnish annually to Mortgagea, priar to the date when they becomes delinguent certicates o
:Fcaiptu of the propar officea showing full payment ol all such taxas and assessmaents.

3. That the real sstate and the improvernenta thereon shall be kept in good condition and no waste committed or Permitted Inereon.

4. That no bulld of other improvement on the real estate shall be structurally altered, removed or demolished, wsthout the Mortgagea s prios
written consent, nor shall any fixture or chattel covered by this morigage and sdapted to the propss use and enjoyment af the raal estata be removesd at
any tims without like conasnt unisss actually repisced by an articke of squal suntability owned by Mortgagor. In the svent of any breach af thia covenant
the Morigages may, in sddition to any other rights or remedies, at any tima thersafter. decisre the whole of the indebtednassies). securad hareby
imrnadiately due and payable,

- Bb. That Mortgagor sgress that the indeblednessies) haraby securad shall at once bacome due and payable and this morigaga subject to toreclasur

ag provided for hersin. at the option of holder hareof, when and it any statemant af lign 1s tiked under the statutes of Alabama ralating tu the lens of

echanics and materiaimen, without regard 10 form and contents of such statamant, and without ragard 10 the existancs or nonaxistence ol tha deb!
any pait thersof, or of the len, on which such statement is based. :

6. That shall comply with all statutes, ordinances, ragulations and laws promuigsted by sny governmantal entity SREATUNG (Ui LN
DI er the raal estatefend any and ail lsgal requirements shatl be fully complied with by Mortgagor.

| 7. That it Mortgagor fails to insure the resl sstate as hersinabove provided, of 10 pay all or any part of the taxes of assessments levmd. BCCrued O
agssssed upon or againgt tha real estate or the indabtadrmssiasl secured hareby, or any intarast of Mortgages in efther, or 1ailg to pay :mmediately and
discharge any and all lisng, debts, and/or charges which mifhl bacomsa liens supernor to tha lien ol this mortgage, Mortgagee may, al s option, insure
the real astate and/or pay said taxes, assasamants. dsbts, lisns and/or chargas and any money which Mortgagee shall have so pad shall conastitute »
débt 10 Mortgagee additionsl to the indebtednessiss) secured hereby. shall ba secursd by this moitgage, shall baar the inierset sat oyt In the note
hprmnuhuvu reterred 10 from date paid or incwired; and, at tha option of Mortgegee, shaii be Immediately due and payable.

: ]

8. That Morigagos agress that no delay or failure of Mortgagee to exercise any option to declare tha maturty of any indebtadnessies) secured by
this mortgage, shall be taken or deamed a3 & waiver of its right to exercise such option, or to declare such forfaiture, sither as to sny past or present
apfault, and it 18 further agread that no tarms of conditions contained in this mortgage can be waived, shered or changed except as evidenced in

riting. signed by the Morigegor and by the hoider hereof. and the procurement of insurance or the payment of taxes or othar hens, debts of charges
by Mortgages shall not be taken or construed aa a waiver of it nght 1o declare the maturity of the indebtednesn{es) hereby secured by reason al the
fdilure of Mortgagor to procure such inaurance or to pay such taxes, debts, lians or charges,

9. That it Monigages shall be made a party 10 any sult involving the title to the real astate and employs an attornay 1o repiasant it thersmn cor .l

rigagas employs an attornay to assist in settling ar removing any cloud on the hile to the resl sstate hataby conveyed that puiports 1o be supanar ti
the ien of this Morigage . any respect, Mortgagor will pay to Mortgagee, when tha same bscomes due, such sttorney’'s tec as may be permriac by
law and an may be reascnable lor such services, and if such fea is pad of incurred by Marigagee the same shall be sacured by the han of thus martgege
in addiign 1o the Indebtednasa(as) secured hereby, and shall bear inereat from the dale it is pad or incurred at thae rate set out in tha nola haremiai ve
rglerred 1o and shall be at once due and payable.

| 10, That all expsnaes incusrred by Mortgegee, including attorney’s fea, in compromiaing, adjusting or detanding against ien cimimsa or ancumbrance s
sgught 1o be fixed upon the real estate hereby conveyad, whather such claims or encumbrances be vehid or not, shall become a part ol the
indebtednesslas! hereby secured. .

. 11. That Mortgagor agreas to pay a reasonable attorney’s fea as may be permitted by law to Mortgagee should the Maorigagee empioy an attarnay
o collect any indebiadnassias) secured by this mortgage.

12. That notwithstanding that the sss L of awards hereinabove retersred to shall be deemed to he seil executing. Morigagor. sfter [he
allowance of a condemnation claim or awerd, arxi the sscertsinment of tha amount due therecn, and the asuing of 2 warrant by the condemnor for the
pgymant theraof, shali exacuts, st Mortgages's request, and forthwith deliver 10 Mortgagee, a valid assignmant i recordable orm, ssgigreng #ll ol such
cgndamnation claims, awenrds of dom.g to Mortgagee, but not in excess of an amount sulficient 1o pay, satisty and dwcharge the principal sum of
this mortgesge and any advanoss made Mortgages as herein provided then remasining unpaid, with intarest thereon at the rate speclhed herein, or n
the note which this mortgage secures, to tha date of payment, whather such ramaining principal sum is then dus or not by the 1arms of amd reste or of
thes mortgage.

| 13. That if Mortgagor shall make default in the payment of any ol the indebt 3s{es} heraby secured, or i the parfigrmance ol any of the tarma or
cgnditions hareof, pages may sed 10 collect the rant, incorme and pro trom the real estate, aither with or writhout the appontment of a
rec@iver; any rante, income and profits collacted by Mortgagee prior to foreclosura of 1hus morigage, lesa the cost of collscting the same, includmg any
repl esiate commIsson or atiorney’s fee incurred, shall be credited first to advances with interest thareon, than to interes! due an the PG il
inflebtadness, snd the remsinder, if any, 10 the principal debtis} hareby sscured.

. 14, That it i further agreed that if Mortgagor shall fail 10 pay. or cause to be paid, the whole or any portion of the principat sum. or any nstaliment
ofl interast tharson, or any other indebtedneas{ea) the paymant of which iz hareby secured. as they or any ol tham mature, aither by lapse ol time or
othorwise, in accordance with the sgreemants and covenants herein contained, or should default be made in the payment of any mechamc's hen
mitenalimen’a en, iNBUrENCe promiume, taxes or assesaments now, or which may harsafter be. (evied against, ar which may bacome o han on, tha 1oa!
ostate, o should default be made in any of the covensnta, conditons and sgreemsents heren contained, then and iIn that evant the whale of sae
principal sum, with interest thereon, and all other indsbtadrwssias) securad haraby. shall, at the option of the than holdar of =ad indebladnessigs), be
ang} become immadiately due and payable and the hoider of the indebtednessies) hereby secured shall have the right 1o enter upon and take possesson
ufithe raal satate, and after, or without, taking such posseasion ol the sarme, seil the morigaged raal astate at public cutcry. 1n front of tha courthouss
ddor of the county wherein the resl sstete is located, 10 the highest bidder for cash, sither in peraon of by auctionear, after funt gQIving notice uf 1he
tirhe, place, and terms of auch sale by publication once a week for threa (3) successive weeks In some nowspaper pubirshed n saut county, mnd, upon
the paymant of the purchase money, the Mortgagee or any parson conducting said sale for it is authorized and empowerad to executa 1o the purchasor
at(aasd sgie & dead 10 the real estate so purchased in the name and on behatl of Morigagor, and the certificate of tha holder of the mortgage
mndebtadness, appointing said suctioneer to make such sale, shall be prima tacia evidence of tws suthority in the real estate. or tha equity ot redampticn
trgm this mortgsge may be foreciosed by suit in any court of compatant jurigdiction as now provided by law in the case of past duw MOTIgageR, the
Mortgagee, or the then hoider of the indebtedness(es) hereby sacured. may bid st such gale and become the purchaser of the real astate  tha highes!
bidder therefora. ITh- proceeds of any such saie shall be apphed {8} to the expangss incurred n making the sale and 0 all pnor eftorts to effec!
coflection ol the indebtednessies) secured hereby, including & reasanable atiorney’'s fee, or reasanabla attornays” 1ses, as parmitted by law for such
safvicas as may be, of hava been, neceassry In sny one or more of the farsclosure of this morigage, of the collection of smd indeblednessias), and of
lth¢ pursuit of any siorts theretofore directed to that end, nchading, but withowun limiteation to. the dafanss of any procesdings 1hstitutad by the
Mgrigagor or anyons liable for aakl indebtednessies) or intereated in the mortgaged
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repl setate to prevent or delay, by any means. the sxsrcise o! sakd power of sale on the foreclosurs of this morigage: {b] to pa of Whatsvee
sym or sums Korigagee may have paid out or become hable 10 pay, in caTying out the provisions of this mortgage, togethes imtarag) thareon: (C)
_ the paymant and satlstaction of ssid indebtednass(es) and merest thereon specifically referrad to hersinabove to the day of saie vl any OThid
| {#2} sacured by this mortgage: snd {d} the balancae, it any, shall be paid over to Martgagor, or Martgagot's succ s Of _In any
avent, tha purchaser under any forsclosure ssle, as provided heren, shali be under no obligation ta see 10 the proper application gf the purghase Monay.

» 15, That in the evant of the snactment of any law by the State of Alsbama, after the date of this mongage, dgeducting trom thg veiys ot the res
tme for the purposs of taxstion any lian thereon, or imposing any lisbility upon Mortgagee, n respect ol the indebtednossias) sec hareby. of
£ In any way the lawe now in torce for the taxation ol mortgages, or debts secwod by mottgages, of the manner of colection of any such
t4xes, S0 a8 to atfect this mortgage. Mortgagor shall pay shy such obligation imposed on Mortgagea tharaby, and in tha svent Mortgagor fails 0 pay
h obigation or is prohibited by law from making such payment, the whele of the principal sum gacwrad by this mortgaga. topethar with tha mieres!
;I: therson shall, at the option of Mortgages. without notice to. eny party, bacome immedistely due and payabia.
+ 18, That should Moarigagoy become insolvent or banlrupt; oc showld a receiver of Morgagor's property ha appotnted. or should Mortgagot
lqunﬁanlll'r demags of attempl 10 reMMOveE any oprovements upon said mortgaged roal estste: or shauld it ba discovarsd after The execunhon and
dplivery of this inetrumaent that there is a defact in the tite t0.0r & llen or encumbranca of any nature on the real astate prior 1o the hen bherac!. of n
case of sn arror or defect in the above described note ov thin inetrumant or in the exscution or tha acknowledgment therec!; or it a homestead clmm be
::1 up to tha resl sstata or ey part therso! adverse o this mortgege and if the said Mortgagor shall sl for thirty (30) days attar dermand by tha
ortgages, of other holder or holders of said indebtednessins), 10 correct such defects in the tithe or to remove any such lian of ancumbranca ar

meatesd claim, or to correct any error in asid note Or vhis. natrument or s exaculion, then, upon any such delsult, tadure or conungan.y. 1he

ortgages, or other holder or holders of amid indabtadnessiss), or any part thereof, shall have tha option or night, without nolice of damarx]. 10 deciare
3l of seid indebtadnessies) than remsaining unpaid immadiatsty dus and payabie, and may mmadiately of Al any tims thareafter foreciose this martgage
by the powaer of sale hefein comained of Dy suit, as such Mortgagee, or other holder or holders of said indebtadnessies!. may elec!

 17. That no right, title or intarest in or to the mortgaged raal astate, or any part thersol, shall be sotd, transtarred, assigned, conveyed, maorigagesd

ar sncumberad by 8 lisn at any time prior to the payment in full of the indehtadnesalas] sacurad hareby without first obtsining tha prGn written Consent
T:;.‘i appwroval of Mortgages which consent and approvel shaill be withen Mort ¢'s sole discratipn; that in the event of any wolation ot thus provision,
the antire unpaid balance of the iIndebtednessies) secured hereby, togethar with ail interest thereon, shall becoma due and payable mmadiatety 8t the
gaption of Mortgages without notice to Mortgagor, and shall be racovarable by Mortgagee forthwith or at any time tharssftar without stay of mxscgtion
ar other grocess and failure of Mortgagor o pay ali monias 1o Martgagee sscurad by this mortgage shall be an act of defauit entithng Morngagee to
foreclosa this mortgsge in accordance with the terma hersot.

18. That it s tha intent of the Mortgagor and Mortgagee to securs any and ail ndebtednessies) of smd Martgagos 1o Mortgagee. now exishing Of
Hateatter arising, due or to becoma due, absolute or contingent, liquidsted or unliquidated, direct or ndirect, and this morigage 3 intended and doas
decura. nat only the indebtedness harsinabove specifically retarred to. but aiso any amd all other debts, abligations snd liabditias of said Moartgagor o
said Mortgages, whether now existing of haresfter arising, and any and all sxtensions of renawals o samea, or any part thereof, at any time betorn
dctuat satiafaction and canceliation of this mortgaga in the Probate Office where recorded, and whether tha same Do avidenced by promimsary naote,
gpen account, andorsement, guaranty agresment, pledge agreamsnt. or otherwiae; that it rs exprassiy agreed lhat any ndebtsdnesa ai any time
sacurad haraby may be extendsd, rearrangad Or renewed arel that any pant of the secunty heren dezcrbad may be waivad Or refessed withoul o
anywise altering, varying or diminiahing the force, effect or lian of this mortgage; and this mortgage shall continge as a tirat en on all ot te real astatn
$nd other property and rights covered hereby and not axpreasly raleassd until all surny with interest and charges hereby secured are fully paud and no
athar security now axisting of hereaftar taken to sacura the paymant of sad indebtednassies! or any part thereol shal n any mannef be wmpareg or
atiected by the execution of this morngage; and no security zubasquantly taken by Mortgagee or ather holder of holders of sad indabladnassins) shai n
ary manner impair or atfect the securtty given by this mongaga. and all gacunty for the payment ot said indebtednesa(es} or any palt therent shall {0
jakan, considered st heid as cumulative.

' 19. That Mortgegor agrees for itssl! and any and all peraons or concerns ciaiming by, through or undar Mortgagor, that f 1 Of &ny ona or mora of
{ham shall hold possession ol the above dascribed real astate Or any part thareo! subsegquent to foreciosures hereunder, 1t or the paTLOE 50 hoidang
possassion shall become and be considered as tonants a3t will of the purchaser or purchasers at such foraclosure sala; and any such tenant fading of
tafusing to surrendes pOSSassion UpON damand shail be guitty of torcible detainer and shall ba ltable to such pawchaser or purchasers lor ieasonabie
antst of the rasl astate, and shall ba subject to sviction and ramoval, forcible or otherwise, with or without process of law. and all damages which may
Le sustained by any such tensnt as & result thereof being hereby axprassly warved.

|

| 20. That Mnmr agreas to feithfully perform all the covenanta of the lassor of landiord under prasent and future laasas attacting the morigasgead
aal estate, and r B0 nor mwm to be done, anything which may diminish or impair therr velua, ar the rahts provided lor theten, of
khaimmtnithlmurmﬂu therain or theraunder.

! 21. That Mortgegor shall furnish to Mosmgages within Thirty 30 ) deya atter the close of sach
Kincal ysar of Mortgagor, such fingncial records as the holdar of thia mortQage may I8quira including. but not limited to, &0 annusl statement of tha
paration of the rpsl sxtste which shai inciude snnue! statementa nemiring the income and axpenyes. an stamized rent roll, together with a complate
inancial statement o! Morigago:’'s assets snd linbilities and its prolit and loas sgtatament. Such atatament shall be prepaied by certiied pulile
Fj‘:cnuntant accaptable to Mortgages or at Mortgagee's discretion be supported by the athdavit ot Morigagor. Sad nmiormation shall be given o

ortgages at nc expanss t0 Mortgagee.
; 22. That il the indebiedness avidenced by the note specifically raferred 10 harainabove 1S being advanced by Mortgagee 1o Mortgagor under e

i
terms and provisions and in sccordance with a loan agreament or construction loan agreemant ("agreamant”), the terms and provisaons of saxd
greemant are hareby incorporated by rafaranca as part of thes mostgage as If fully set out hersin, and any defsult in the parformance of the provisions
thereof, or any contract or agresment batween Mortgsgor and Mortgagee, shall constitule a detault heraunder antithng Maortgages to éxarcise the

remedies provided herein, including the right to forecloss this mortgage in accordance with tha terms hereot; that aach FUTURE ADVANCE advanced by

|Mﬂrtqagu ta Mongagor is being advanced in accordanca with an agresment dated Mar. 19, 1 399
Iund s secwed by this morigage.

| 23. That in the avent this mo:.tgllnl is sacond and subordinate to any pror morigage(s] and in the event the Morigagor shouid fal to maks any
paymants which bscome dus on priot is), ot should default in any cf the other terms, provisons and conditions of sard pror mortgagelsl
sceus. then such defsuit undar the prior mortgage(s] shall constitute an event of detault under the 1erms ard provisons of thus mortgage. and the

|.Mnnua|;aru harein may, at It , declare the sntire indebtednessisa} sacured by thrs martgage rmmediately due and payable and it paymeant o not
promptly mada, than deciare age in dafault and subject to foreciosura, provided that the Mortgagee herein may, at its option, make, an behai!
.0t Marigagor, any such payments h becoms due on said prior morigage(s), or incur any auch axpense of ablhigations on bahaslf ot Moagegor.
‘connaction with the said prior Mo {s), in order to prevent the foreciosure of sad priar mortgage({s}, and all such amounts so anpended by tha
within Morigagee on behell of said shall bscome a debt to the Mortgagee and shail be secured by this mortgaga and shall bear nterest from
ithe date of payment at the maximum rats of interest from time to tima parmitted by tha laws of the State o! Alabama, andd shall be at once due

and payable, entitling the Mortgagee to ait of the rights and remedies provided herein, including. at Marigagee's opton. the nght 1o foreclose this
morigage.

26. That provided always that if Mortgegor pays tha indebtednass(es) sscured by this mortgage. and reimburses Morigagese, iis succesiors and
|assigne, for any amount it may have expended pursuant 1o the authorization of thie mortgage. ncluding without limitation, sums spent paymant ol
(thxes, assessmonts, insurance of othwer lens and interast thereon, and shall do and perlorm ail other acts and things harein agresd to be done, this
lconveyance shall ba rull and void; otherwise it shall remain in full forcs and attect,

I

i 2%. That any promise mada by heraln to pay monay may be eglorced by a suit al law, anc tha security of thws morigage shall not be
' waived *haraby. and as to such debts the waives o rights of exe n yndar the aws and Conatitution of the Steta of Alabama and agraes
Lt pay sm perenitted by law @ raasonabia sttorney’s tee for the colisction therect.

" 26. That no delay or failure of Mortgages to exercise any option herein given or resarved shali constutute a waver of such aphon or estop
| Mortgages fram aftarwards &xercising seme or any other option at any time, and the paymenl, or contracting 1o pay. by Mortgages of anything
| Marigagor has harein nrmld to pay shaill not constitute a wawver of default ol Mortgagor 0 tailing 1o maka said paymants and shall nat anlop
| Martgagee from foraclosing this morigage on sccoumn of such failure of Martgagor.

27. That whearever and whenever in this I'I"lﬂrtL it ahall be required or parmutted that notice or dermand be given or served by any party. such
|

i notice or demand shall be given or served, and s not be desmed to have been given or served uniess in wrting and forwarded by ragistarad of
cartitigd mal, return receipt requested, addressed as follewe:

Yo Mortgegor: R WILKINS CONSTRUCTION INC

6284 HWY 17

To Mortgages: Colonial Bank
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.28, Jhat singular or phiral words used harain to designate the Mortgagor shalt be construed to rafer to the maker ol this muw: and all’

Toyenants and agreements herein contaned shall bind the succaessors and assigns of the Mortgagor, and avety opton, nuh’ ant ﬁiufopa.hmmn
resgrved or secured to Mortgagee shall inure to the benefit of its suCCBSS0rS and 28signs. ’

29 That the unenforcesahility of invalidhty of any prowision or provisions of this mortgage shall not render any other provisioh or pmu*mnﬁ heeren
contained unantorceable or vahd. All rights or remedies nf Mortgagee hereundef are cumulative and not altarnative. and ard 10 addition te those

prc%rvid!d by law. - v

IN WITNESS WHEREQF, the undersigned (has) (have) set hits) (his) ther) (thei handis) and seal{s), on the day and year st abxove wnttan,

WITNESSES:
|- - = - o m - — ot ok 1T TP e e AR = —— . - '-:{,Al .
; m: L Q e R WELKINS CONSTRUCTION INC
omenn e L e et By+Reger—Wiitkins , Prestdent - SEAL:
j N e e g ————— o R - —_ _ {SE A0
,E i p - —_ v —— _ o [ - — et e e . ISEALI
LHB!Wp

STATE OF ALABAMA |

¢ COUNTY }

|
: |, the undarsignad, o Notsry Public 1n and for said County, 1 satd State, hornby certity that

ihose namoelst (18] lara) signad to the Toragoing vonveyance and who 03] (are) known 1o me, acknowiadyged hetora ma an s day 1hat. baing infotming

u;! ihe contants of the convayanes, (he) (she) (they) executerd 1he sama voluntanly on the day the same baars gate.

Givtn under my hand and official seal this the day of

r—_———— - —_— ——r e ——— -

Matary Pubhc

4TATE OF ALABAMA r

Jefferson COUNTY ’

! | the undarsignad, a Notary Public in and for said County n satd Statn, hereby certify thist Roger Wi lkins
Wwhose name as President o R. Wilkins Construction Inc.
Jonveyance and who s known 10 me, acknowledged hetare me on this day thal, baing informed of the contents of the conveyanca. ha. as SLCH Gt

Ancl wath tull authority, exaecuted tha samae voluntasdy tor and as the act of saud carparation.
1

s spned to the TR

I Civir undaer my hand and official seal this the 19th 99
‘” stramant prapared by:  TRACY JILES - g ﬂ,..t_iﬂﬂﬂt_e_a?_,a__&

f{,:ulumul Bank

1928 157 AVENUE NORTH 06 /047399923586

'HIRMINCGHAM, AL 35203 09:34 AM CERTIFIED

SIELYY COUNTY JUDGE OF PRODATE

r.
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