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STATE OF ABABAMA )
COUNTY'OF ~SHELBY )

: REAL ESTATE MORTGAGE ~ s

| ,
Thlﬁm-mmmm:mm 15th dey of March .18 99 | by and between
W A JOWEE CONSTRUCTION CC INC

(hereinntin vofanisd 5 o8 “Mortgagor®) snd COLONIAL BANK
(Roreinafint raterred 16 88 “Mortgapes’).

- ' HWitnesseth:

WHEREAS, Mertgagor is justly indebted to Mortgages. and hereby axecutes this Mortgage to secure tha payment ol $159,7%0.00
bne Hundred FPifty Nine Thousand Seven Hundred Fifty And 00/100 Dollars

45 avidencad by promissory note of aven date herawith and payable in sccordance with the terms of saki note.

| WHEREAS, Morigago: may herssfter become further indebted 1o Morigages as may he avidancad by promissory nota{s) or othaerwise, and it s the
Ttam of tha parties hereto that this mortgage shall sacure any and sl indebtadnessies) of Mortgagor to Mortgagee, whethe: now axisang of haraattet

rising, due or to 'become dus, absolute or contingent, hquidaled or unliquidated, direct of indiract. and this mortgage is 1o sacure not only the
indabtedness svidenced by the note hereinabbve specifically referred 1o, but any and all ather debts, obhigations of liabilities ot Mortgagot to Morigages.
dow axisting or hareafter arising. and any and all axtensions or renewals of same, or any part thareot, whether svidenced by note, open account.

ﬂndmnmm, guarsnty, pledge or otherwise.

| NOW, THEREFORE, Mortgagor snd sl others axscubng this MOTgage. i conaideration of the premises, and 10 secure the peymant of sand
-bdchw:ln-u svidencad by nots harsinebove specificallty reterred to, and any and sil othar indabtedness(es) due of to become due a3 hatmnabove
genearally referred to, and the compliance with afl of the covenants and stipuiations harein contained. has barganed and mold, and doas haraby grant,
Largain, sell, slien, convey, transfer snd mortgage umo Maortigagee, its succeasors and assigns, the foliowmg described raal ontate. together with
buridings and improvements thereon [harsinafter sometimes called the “raal estate” or the "mortgaged real estate”), lying and being situsted

in the County of SHELEY , State of Alabama, and moia particularly described as lalows, to wil
'LOT 161, ACCORDING TO THE SURVEY OF LAKE FOREST FIRST SECTOR

A5 RECORDED IN MAP BOOK 24, PAGE 62, IN THE PROBATE OFFICE
/OF SHELBY COUNTY, ALABAMA.
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tegether with all awards received through sminent domein, and PAYMENS Upon mﬁﬁnﬁn pOhCIeS COVErng the resl astate, g all m privieges,
tanements, and sppurtenances thersinio Drlonging or n arvywies appertsining to sak! real estata inchuding sasements and rights-of-wiy Rpurtenant
thereto and all gos, steam, electric snd other hasting, tooling and kpgitting atus, slavators, ceboxes, plumbing, stoves, doors and other fixtures
[ sppartaining to the resl sstate end Improvemants jocated thoreon, s of which ba desmed realty andg conveyed by this morigage.

| TO HAVE AND TO HOLD the resl estate, and every part thersot, unto Mortgagee, s successors and assigns forever. And Mortgagor covanants
| with Morigagee that it is lawfully selzed of the raal estate in Tee simple and has a good right 10 sall and convey the same as aforesssd: that the raal
| entate i8 free of sl encumbrances sxcet as herewnn set out, and Morigagor will warrant and forever defand the titls to the resl sxtate unto Maorigages.

[its succansara and assigns, against tha lawhi claims of all persons whomacevar.

!

THIS MDATGAGE IS MADE, howsver, subject to the lollowing covenants, conditions, agreamants. and DrovisoNs!

F - _

] 1. That Mortgsgor shall pay the aaid indebtednassiss) securad hereby and interest thereon when and aa it itheyt shall becoma due, whethel n

imuma or under any condition, covenant OF agresment harsin contaned. togethar with any other indebiadnesaies) whoch Mortgagor may owe to
Mortgages. 11 baing further agraed that any atatement, any note or obligation thet is secured by this maortgage shall be conclusive evidenca af such Inct

2. 1a} That Mortgagar shall provide, maintsin and deliver 10 Mortgages policias of fire insurance (with extanded coverage), and such othar wisurance
| as Mortgagee may from tima to time fequite in companias, form, types, and amounts, and shail assn. with sndorsemants aatisisctory to Mongagee.

and daliver to Morigagee with mortgagee clauses satistactory 1o Mortgagee ail insurance palicres of any kind of 1 any amount now or hereatter suad
with raspect 1o the real sstate. Not later than tha first day fallowing the expiration date of any and all such imaurance polcies and at any Tima upoa
raquest of Mortgeges, Morigegor shail furnish Mortgages cartificstes of nsurance asued by insurance companies sautisfactory to Martgages shawing
that the amount and type of insurance required by Mortgages hareundar is in eltect. All renewal polcies, with premiurms paid, ahall be deliverad 10
Mortgagse at leant thirty {30) deys before the expiration of the old policies. if any inaursnce, or ANy part thereo! shall axpirs,
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or ba withdrawn or hecoms void or unsafe by Morigagor's breach of any condition thereof, of become void of uneate by rcL { P Inikwe or
impairment of the capitai of any company by which the nsursnce may then be carried, or i for any reason whatever

ungatigiactory to Mortgagee, Mortgegor shall procure and deliver 1¢ Mortgagee new insurance on the premises, satielactory o " ||
faila to procurs and deliver such new insuance, Mortgsges may, but ghail not be oblighted to, procure same, and upon shall
reimburse Mortgagea all such costs expendad with interest on such advance at the rata sat forth in the nota socyurad hareby '
immediate notice in writing to Mortgeges of any loss, injury or damage atfecting the maortgaged real estate cmsed by any cas of ..ﬂ
powes is heraby conferred on Mortgagee to sattla and comproruse claimns uncler all policies and to demand, receive, and receipt for aH monkes BeC oMY
payabis thereunder and to asaign absolutely sl policies 10 any holder of the note or 1o tha grantes of tha resl astats n tha event of m;pm:m' ot
this mortgagee and security agresment or other transier of title to the real astala i axtinguishment of the indebtadness{as) 1ecured haraby. in the svent
ol loss coverad by any of tha policies of insurance herein referred 10, sach individual inaurance company concernixt is hereby suthonzed and derected to

make payment for such oss directly to the Mort instand of to the Mort and tha Mortgages jointly, and the tnsursnce proceeds, atfter
d&cﬁ:ﬁ.ﬂa‘..m of collection, including reasonsbis attorneya’ fees, may be by the Mortgages at its option, arther as a payment on account af
tHe | (sa), secured harsby., whether or not then dus or paysbls, or toward the restoration, raconatructon, raparr. or sitesation ol the raal

ettate, either 10 the portion thereof by which said loss wes sustained or sny other portion thareot.
| :

| (b} That together with snd In addition tc the monthiy paymant ot principal and interest, and on the same dste on which the principal and mnlasast are
phyable under the terme of the note secured hereby, Mortgagor, if required by Mort . shall deposrt with the Mortgagea, in 3 non-imsreat besnng
atcount, § sum equal to one-twelith (1/12) of the yvesrly taxes and assassmants whith may he lavied pQainst the resl extate and which may attan
ptiority over this mortgage, and ground rems, if any, plus one-tiweifth (1/1 2} of the yaarty premiums for insurance that wili bacoma due and payable to
rqnaw tha Insurance on the real estate for coverage st iogs by fire or such othar hazard a3 may reasonebly De requred by 1he Morigagee The
amount of such taxes, assesgments, ground rents, and promiume when unknown, shall ba astimatad by the Mortgagee if the amount of funds hek
shall axcead at any time the amount deemed necesssry by the Morigagee to provide lor the paymaent ol taxes. osseasments gpround rents aned
isurance oremiume as they fall due, such excess shall be rapaid to Morngagor or crediead 10 Mortgagor as Morigegee may determing [ the amaum of
the turds gr“d shall not be sufficient at any time to pay taxes, sssessments. ground ronts. and insurance pramums as thay iadi gue. Mortgagar stadl
pby to Mortgages any MMOUnt RACHIEMY 10 Make up the deficiancy upon notice from Mortgagee to Mortgagor requesting paymant thareod Ll
phyment in 1l of sl sums escursd by this mortgagse, Morigagee shall promptly ratund to Morigagor any funds held.

 |e} That Mortgagor shall pay and d‘uchartn tha ssme become due ail taxas and assessments that may sccrue, be levied, or assesaed upon the
rgsl astate Of part thetsof, which may ar becoma a lien prior (o this morigage o have  priority in paymant to the mdebiadnessias) sacuran

rably, of upon agee’s interest tharein or upen this mortgage or the indebtednens{as)l or svidance of mdebtadness|es! securad hateby. withown
rdgard 10 any law heretofore or hersafter enacted imposing payment of the whole or any partis} thereo! upon Mortgages: upon the passage of any law
ppoaing tha p nt of the whole of any part thereof upon Mortgagee or upan the randermg by an appeliate court of compatant junsthcuon that the
undertaking hv.mqlw to pay such taxes [s legally inoperative. then the indebtednasales) secured hateby without deduction shal, at the opuon of

origsges, become immadistely due and payable, notwithstanding anything contamned i this mortgage of any law heretofora anactad; and Mortgsgor
shall not suffer or permit any such taxes on the saxi real sstate to become oOr remain dalinquent or permit any part thereot or any iNletest theren to byex
soid for any taxes or assessments; and further shall furnish snnually to Mortgagee, prior 10 the date whan they bacome debnquent certhicates of

r?caiptu of the proper offices showing full payment of ali such taxes and aaseasments.
1 That the real sstate and the improvemants thereon shall ba kept in good condition and no wasta commitied of parmetied theraan

" 4, That no building or other improvernent an the rasl estste shall bo structursity aitered, removed or demalished, without the Mortgagee 3 pnio
written consent, Nor & any fixture or chattel coversd by this morigage and adapted (o the proper uss and sjoyment cof the real citate be ramaved at
any ume without like consant uniess actuslly replaced by an articls of agust suitability owned by Mortgagor. In the event ol any braach of thum cavenant
the Mortgages may, in sddition 1o sny other rights or remedies, at any time thareafter, deciare the whote of the indebtednessies) secwred hereby
inmediately due and payable. -

B, That Mortgagor agress that the indsbiedness{ss} hereby secured shall at once become due and paysble st the morigage subject o loreclosure
48 provided for harein, at the option of holder herec!, when and if any atatement of lien is filed under the statutes of Alabama relating to the hans ol

achanics and materisimean, without regerd wo form and contents of such statement, and without regard 1o the existance or nongxistance of the dabt.
q‘r any part thersof, or of the llen, on which such statement is based.

I

! 6. That Mortgagor shall comply with afl statutes, ordinances., raguiations and laws promuigated by any governmaental entity assaruing e s deC Don
funr tha real sstatd and any and all lagal requiramants shall be {ully complied with by Mortgagor.

I

7. That if Mortgager lails to insure the real astats a3 hareinabove provided, of to pay slt or any part af the taxes Or asaeasmanis laviod, acciued Of
ssesaed upon Or against the real astate or tha indebtadnessies) secured hereby, or any interest of Mortgages nh arther, of 1ails 10 pay immeachately and
ischarge any and all liens, debta, and/or charges which might become hens supenor 1o the hen o! thus morigege, Mortgages may. at 113 ophon. nsufe
raal eatate and/pr pay aaid taxes, essessmarts, dabts liens ang/or charges and any money which Mortgagee shall have 50 paid shall constitute &
abt to Mortgages edditional to the indebtecdness{es) secured heredy: shall be secuied by this moripage; shall bear tha imearest set out 1In tha note
reinabove rafarred to from date paid of incurmedd; and, at the opton of Morigagee, ahall be immaediataly due and payable.

1

]
8. That Morigagor agreas that no delay or 1ailure of Mortgages to axercise any option to deciare the maturity of any indabtednessins) sacured by
s martgage. shall be taken or deemed as & waiver of ita right to &xarcise such option, or to declare such tartertuze, aither as 10 sny past of piesen
aiault, and it is further agreed that no terms or conditions contained m this morigage can ba warved, sitwrad or changed except! as evidenced .o
riting, signed by the Mortgagor and by the holder hereaf; and the procursment of iInsurance or the payment aof taxes or othar hans, dabte aor charges
?‘r’ Man?ﬁ;n ahall not ba taken or construed as & waiver of its nght 10 deciare the matunty of the indeabtadnessies! hareby secured by reason af the

ature o rtgagor to procure such inaurance of 1o pay such taxes, debts. liana or charges.

i 5. That if Mortgagee shall be made a party 0 any suit invdlving tha title to the real estale and employs an attorney to reprosent i tharein, or
Morigages amploys an attorney to sssist in sattiing or removing any cloud on the ttie 1o the real estate heraby conveyed that purparta (o be Supefd L
the fian of this mortgage in any respect, Mortgagor will pay o Morigagee, when tha same bacomes due, such sttorney’'s foe ax may be permitted by
levw and as may be reasonable 1or such services, and if such lee 18 pad of incurred by Morigagee the sama shail be sacurad by the han of thes motigage
o addition 1o the indebtednessiasi secured hereby, and thai bear interest from the date it 18 paid or incurred al the rate sat out In the note hereinabayvn
teterrad to and shall be st once due and paysble.

|
. 10. That all axpenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or detanding against lien claims of ancumbrances
ought 1o be fixed upon the real estate harsby conveyed, whather such claims of sncumbrances be valid or not, shall become 8 part of 1ha
debtadnesules) haraby secured.

. 11. That Mortgagor agrees (0 pay a reasonsble attornsy’s fee a8 may be permitted by law to Mortgagea should the Mortgagee employ an attarnay

fo collect any indeblednassi{es! secured by this morigage.

12. That notwithstanding that the sasignment of awards hereinabove reterred to shall ba deemead to ba seil exsacuting. Mortgagos, aftar tha
lowsnca of a condamnation clsim or award, and the nacartainmaent of the amount dus tharecn, end the issuing ol b warrant by the condemnor for tha
aymant therea!, shall execute, at Mongages’s request, and forthwith deliver to Mortgagee, a valid assignmaent in recordable form, assigmng at of such
cndamnation clsme, awarde of to Mortgagee, but not in excess of an smount autficient to pay, satsfy and discharga tha prncipal som ol
his mortgage snd any sdvances made Martgagee as harein provided then remaining unpaid, with intereat thateon at the rate specihad harenn, or 1N
he note which this morigage sacures, to the dats of payment, whathar such remaining principal aum ia than dus or not by the tarme ol said note or of
his martgage.

'r 13. That il Mortgagor ahall maka dafsult in tha payment of any of tha indebiadnesalas) hereby secured, or in tha parformance ! any o! the terms o
anditions haraof, rIQeQee Mmay sed to collect the rent. income snd pegfts trom the real estate, edhar with of without the appontment of a
acaiver: any rents, income and profits collectad by Morigages prior to foreclosure of this mortgage, less the cost of collecting the aame. including any
aBl BstAlS COMMISSION of attorney's fee incurred, shail be credrted first to advances with interest therson, then 1o INtarest due ot tha poncipai
ndabtesdness, and the remainder, if any, to the principal debi(s] hereby secured.

|
| 14 That it is turther sgreed that i Mortgagor shall tail to pay, or cause to be paid. the whola or any portion of the princyal sum. or any (inslaliment
{ intereat thereson, of any other indebtednessies) the payment 0! which is hereby secured, 8s they or any of them mature, arthar by iapss of ume or
therwiss, in sccordance with tha sgresments and coveriants herein contanad, ar should default be made in the payment of arty mechanc’s [wn
sterialmen's lian, Insuranca premiums, taxes or asssssmeants now, or which may hersatter be, tevied againat, or which may become a len on, the real
siata. or should default ba made in any of the Covenams, conditions and agresments herein contamed, then and in that event the whale of s
nncipatl sum, with interest therson, and all ather indebtednene{es) kecured hereby, shal, at the aption of the then hoider ol sard Ingatnednessiast be
nd bacoms immaedistely dus and payable and the holder of the indebtednesales) hereby secured shall have the right to enter upon and teka possesnion
| the raal estate, and after, or without, taking such possassion of the same. saili the mortgaged real astate at 1c outcry, i front of the courthouse
nar ol the county wharain the resl estate is located, 10 the bigheat bidder far cash, either n person or by suctionees, siter first uiving notca ol the
ime, place, snd terms of such sale by publication once 8 week for theee (31 succesaive weaka in 30me NOWSDAR! published n sad county, and, upon
he payment of the purchase monay, the Mortgagas or any person conducting said sale for i1t .s authorized snd ampowered G exacuta to the purihayet
| smid sals a deed 1o the resl estata so purchasad in the name and on behall of Mortgagors, and the certificate of the holder of the mornigage
ndebledness, Appointing asid suctioneser to maks such sale. shall ba prima facie evidence ol his authority in the real estate, or the aquity 9f redemption
rom this martgage may ba foreclosed by suit in any court of competent |urisdiction as now provided by isw m the case of pest due morbtgages. tho
origages, or the than holder of the mdebtednessies) hersby secured. may bid at such sale and become the purchaser of the real estates 1T the highaes!
«dder therafors. The proceeds of any such sale shall be applied {a} to the expenses wcurred in making the sale and in all priar sHorts to attect
ollaction of the indebtednessisal secured hersby, including a resscnable attorney’s tae, or reasonables attormeys’ fees. as permittsd by law for such
srvices as may be, or have been, necessary in any one ar mote of the foreclosurs of this mortgags, ot the collection of said :ndabtednessiast and ol
he pursuit of any efforts theretolore diractad to that end. including, but without limntation to, tha defenss of any pm:uqu‘ instituted by the
ortgagor or anyone liakle for said indebtadnesaies) or interestad in the mortgaged '
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raal sstate to pre of delay, by any means, the exercisa of said power of sale on the forsclosurs of this mortgage: (b) 1o the payment ol whatsver

suiT OF sums mmMMMmmﬂmﬁﬁImm.hcuwﬁummmmmﬂﬁmﬂw,tw“ﬁnm therson: (c)

to. the psymant and satisfaction of apid indebtednessiss] and interest tharson specificaliv, raferrad to hereinsbove to the day T ary Other
nessisd} shcured by this morigage: and (d) the balance, i sny. shall be paid over to Mortgegor, or MOrMQegor's sucCessors Of asgne. In any

, the purchassr under any loraciosurs aale, nlpmvithdMrlh.MMMnuﬁblgutinntumtuﬂumuwappﬁcnthnu‘hm‘uc Oy .

5. That in the svent of the enactment of any law by the Stris of Alsbama, after the date of this . daducting trom the of the resl
estate for the purpose of taxation sny Nen thereon, or imposing sny lability upon Mortgages, in respect of indebtednessies) hetetry, o
chatging in sny way the laws now in force for the taxetion of morigages. or dabts secured by mortgages, or the manner ol collection of sny such

taxen, 30 a0 to offect this . Mortgagos shall pay anwy such obligation impozed on Mortgagee theraby, snd in the svent Mortgager 1alle o pay
s MHhﬂNﬁmnmmmhuw.MwMuimmiml sum secured by this mortgages, together with the terent
dus thereon ahwil, xt the option of Mortgegee, without notice to any party, becoms immediataly due and payabla,

18. That should Mortgagor become ingolvent oc bankrupt; of should a receiver of Mortgagor's property be appointed; or showld Morigagar
intantionally demage or sttempt 10 ramove My kmgwovements upon said morigaged real estate: or should it be discovered sfler the sxacution andd
delivary of this imatrument that there is 8 datect in the title to or a lien or encumbrance of any natura on tha /esl sstate prior to tha ben hereal, or n
casa of sn error o Sefect in the sbove described nots or this instrument or in the exscution or tha acknowledgment thereof. or ¢ & homesiesd claim be
sl up I the real sstime or any parnt thereo! adverse 10 this nhortgage and if the ssid Morigagor shall 1ail for thirty {30) days atter demand by 1he
rigegea, o other holder or hoiders of said ndebtednessies), 10 correct such dafects in the title or 1o remove any such lian or sncumbrance or

hromestaad claim, or to correct any efror in aakd note or this inetrumant or its execution, then, upon any such dataudt, faillure or contmgency, 1ha
Mdttgages. of ather holdee or holders of asid indebtesdnessies], of any part thareot, shall have the option or right, without notce of demand, (o declate
att of sald indebtedness(es) then remeining unpeit immedistely dus and psyable, and may immediately or at sny time thereafter toreclose thus morigage
by|the power of sele hersin contsined or by suit, ss such Mortgagee, or other halder or holdars of asd indebitednasaies), may elect.

|

17. That no right, title of imterest in or 10 the moripaged real estata, or any part tharsol, shail ba sold, transfesred, asugnad. conveyed. morigager!
ot gacumberad by a lien 5t any time prior ta the payment In full bf the iIndsbtednexsiss) secured haraby without first obtaining the phor wnitten consant
and approval of Mortgages which conaant snd spprovs! shall be within Mort ‘s sole discretion; that in the event ¢! any wviolation of thns provamn,
th# entira Unpaid baisnce of the indebtednensiss) secired hereby, together with all interest tharson, shall become dues and payable immediatety at the
nphion of Mortgages without natice to Morigagor, and shall be recoversble by Mortgagee forthweth or at any bima therestier without slay of axecubnn
or jpihar proceasa and failure of Mortgagor t0 pay all monies to Mortgagee secured by this mortgage shall be an act of delault entitimg Morigagea 1o
‘ofecione this mortgage in sccordanca with the terms harsof.

18, That it is the intent of the Mortgagor end Morigagee to secure any and all indebtadnessies! of said Mortgagor to Mortgages, now emsting nr
hateatter ansing, due or to becoms due, sbsolute of contingent, hquidated of unliquidated, direct or indirect, and this mortgage s intended and dows
sabure, not only the indebisdness hersinabove specificalty referred 10, but also any and all other debts, obligations and habiities ol smd Mortgagor 10
cald Mortgagee, whethsr now existing or haresfter arlsing, and any and sll axtensions or renawala of same, or sny part thereoct, 8t any time befote
actusl satisfaction and cancellation of this mortpaga in the Probete Office whers recorded, and whather the same be awvidenced by promwisory note,
nppn sccounl, sndorsement, guaranty sgreemant, pledge sgreement, or otherwise; that it is expressly Inurud thal any indebiedness a1 any b
setured hereby may be extended, resrranged or renewed and that any part of the security herain described msy be waived or relessed without n
anywise altering, varying or diminishing tha force, afiect or lien of this mortgage; and this mortgage shaill continue s a first lien on all of the resl satate
anp othar proparty and rights covered hereby snd not expressly releasad until ail Bums with interest and charges hereby secured are luily pad, and no
other sscurity now sxialng of hereafter taken 1o sacure the payment of said mndebtednesalea; or sny pan thareg! shall in any mennes be impared oi
siteciad by the axecution of this mortgage; and no securily subsequantly 1aken by Mortgages or other holder or holdera of said indebtednessies} shall
ary manner impait of affect the security given by this morigage; and alt security for the payment of sad indebtednessies) or any part theveo! shall ba
taken, conaidered ard held as cumulstive.

'19. That Mortgagor sgress for itsal! and any and all persons of concerns claiming by, through or under Mortgagor, that if it or any one or mofe of
thém shall hold posssssion of the sbove described real estate or sny part thereof subsequent to foreclosure hardunder. 1t or the partias 30 g
ookseasion shall bacome and be conaidered &8 tenants at will of the purchaser or purchasars st such foreclosure nale: and sny such tenant falng or
relusing to surrender possession upon demand shall be guilty of forcible detainar and shall be hable to such purchaser or purchasers for reascnable
restal of the real estate, and shall be subject to sviction and remaval, forcible or otherwise, with or without process of law, and sll damages whch may
he|sustainad by any such tenant as a result thareof baing hereby sxpressly waived.

J .
20. That Mort r agreas to feith orm all the covenants of the lessor or landlord under present and futwe loases affecting the mortgaged
regl satate, and rlgmr ;?:l mor hctm:fmﬂt to be domne, enything whech may dirminish or impair their value, of the rents proveied for therewn, or
1he intarast of the lessor or of t:‘:ﬂw thersin or thersundar.

21. That Mortgagor shall furnish 30 Mortgages within Thirty 30 | days after the closs ol each
lapat yesr of Morrgdgor, such finsncisl records sa the holder of this morigage may reguire inchuding. but not Hmited 1o, an snnual stetemert of the
opecation of tha resl estate which shell include annual statements temizing the incoma aryl expsnses. sn itemized rent rol, (ogether with 8 compiote
financial statement ,of Morigegor's sssets and Habiiities and Ha profit and loas statement. Such statament shall be pregarsd by cartfmd putdc
acfountant accaptable to Mortgages or at Mortgagee’s discration be supported by tha affidavit of Morigagos. Said mformeton thal be given o
Mérigagee at no axpensa to Mortgagee.

I 22. That if the indebtednass svidenced by the note specifically referrsd to hereinasbove is being advenced by Mortgagee to Mortgagor under the
tarms and provisions and in accordance with a loan agreement of conatruction loan agresment {"agreement”), the terms and provisiom ol sand
agresment ars heareby incorporated by relerence 88 part of this monigege as if fully set out herein, and sny default in the performance of the proviaons
theteo!, D sny CONact OF agreement between Morigagor and Mortgages, shall constitute a default harsunder entithing Mortgages to exarciss the

remnedias provided herein, including the right to foraciosa this mortgage in sccordance with the terma hereot; that esch FUTURE ADVANCE advanced by
Mortgages to Mortgagor is being sdvenced in accordance with an agreement dated Mar. 15, 1999
angd (3 securad by this mongage.

. 23. That in the event this mtmqa is sacond anc subordinate to sny prior mortgageis) and in the svent the Mortgagor shouid fad to make any
raymaents which become dus on prior mortgageis), or should defsult in any of tha othar terms, provisions and conditions of smd pror mortgageis

octur, then such default under the prior morgageis) shall conatitute an event of default under the terms and provisions of this morgaga, are] 1he
Mestgagee bersin may, at s declare the entire indebtednessiss) sacured by this morigage immadiately dus and paysiie and if payrment 11 not
promptly mada, then declars t age in default and subject to foreciosurs, provided that the Mortgagee herein may, ot its option, meks. on bebalf
n!|Mortgagor, any such payments becoma cdue on asid prior mortgageisl, of incur any such axpense or obligations on behal! of Morngagor i
copnection with tha sakd prior g), 0 order 10 pravant the foreclosure of sexd prior mortgage(sl. and st such amounts #O #xpe by the
v;{hrn Mortgagea on behalf of said shadl become a debt 10 the Morigagee and shall be secured by this mortgage and shslt bear interest from
the date of payment at the maximum legal rate of interest from time to time permitted by the lawa of the State of Alabamas, and shall be at once due

arit payable, sntitling the Mortgages to all of the rights and remedies provided herein, including, st Morigagee’s oplion, the nght to foraclose this
mertigage.
I

| 24, That provided always that f Mortgagor pays the indeblecnassies) secwed by thia morigege, and reimburses Morigages. its successois and
asLu;n:. for any smount it may have sxpended pursuant to the authorization of this mortgage, including without lmitation, sums spent i payment of
takes, AssesEImMents, MSUTENGE OF other Here and interest thereon, and shall do and perform all other acts and things heran agreed to be done. thus
copveyance shail ba null and void; otherwise it shall remain in full force and effect.

r

| 2%, That any promise made by herein to pay money may be enforped by a suit at law, and the security of thus mortgage shall not be
waivad thereby, and as 10 such debts tw waives all w of inmmkjuﬂﬂ the laws and Constitution of the State of Alsbama snd agreen
toiray ax parmitied by law a reasonable attorney’s fes for the tion thereof.

|

' 26. That nu delay or fallure of NMortgages 10 exarcise say option herein given or ressrved shall consttute & waiver of such opton or astop
Morigagee trom alterwards sxerclsing seme or any other option at any time, and tha payment, of contracting 10 pay. by Morigages o! anything
Mbrtgennr has herain sgreed to pay shell not constitute a weiver o! default of Mortgagor in feiing to make said payments and shall notl esiog
Marigagae rom I‘nmt:lnu?ng this mortgage on accouwnt of such Tellure of Mortgagar.

:r}!?. That wharever and whanever in this it shalt be required or parmitted that notice or demand be given of served by any party, surh
nopice or damand shall be given or served, sand & not be deemad 1o hava bean given or served unless in writng and foiwarded by registated o
caftdiad mail, return receipt requested, addressed as follows:

To Mortgagor: W A JONE_E_ CGN_S_'ERUCTIGN CO INC

|
l
| P O BOX 822
|
|
l

HELENA, AL 35080

To Mortgages: Colonial Bank

.
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28. That singuiar or phural words used harein to designats the Mortgagor shail bae construed to reler to the maker of thes Z . Bvd b
vefiarnis and agresmants hetein contained shel bind the successors and sssipha of the Mongago:r, snd svery oplion, fight rncL ¥ haremn
m-dnrm;ndtumrw-:hnlhmmuubuntlitnlit::mtu?duﬁnm‘ - '

Ih. Th-ttr-mn!mnnﬁlhymhwﬂdﬁvufuwpmvhiunnrpmﬁmﬂ#ﬁ:morwihﬂmtmmmpmmmn pmvﬁt-m-m
nipioad unentorcesble or knvalid. Aﬂﬂﬁmﬂmﬂiwwmﬁmwww.m.m addditioh 10 thoss
ovided by law.

|+l WITNESS WHEREOF, the undersigned (has) (have) set (fa} {iie) (hed) [their) handis] and sealls}, on the day and year tirgt above wrilan.
|

\d (SEAL:
A

W NE NSTRUCTION CO INC

BY: W.A, JONES JR. SEAL
; ITS: PRESIDENT
Jl - - C ISEAL
| iSFAL;

TIns+d 1999-23524
! | oLjoH| 1A24-2 352¢]

E 09" 33 MM cerTiFIED
: | ‘SMB'\Q- T.0.7
i o4 Mms 255.70

|

STATE OF ALABAMA 1
r ] b
i COLINTY )

|

[ | tha undersigned, s Notary Public in and tor said County, in said State, hereby cartity that

w+ou namele] (i) (are} signed 1o the foregaing CONVEyance aod who L8] (ara) kROWN 10 Ma, scknowledged before ma on the day that, bang i Ormed
nf11hﬂ cnntnnunltﬂlcmm. mmmmmwmmwmmmmmmm.

E Given under my hand and otficial sesd this tha day of 15
|
|
|
! MNatary Public
|
STATE OF ALABAMA )
:_ }
; SHELBY COUNTY )
I, | the undersigned, a Notary Public in and for said County, In asid State, hereby certify that W A, JONES JR.
|
' PRESIDENT o W.A. JONES CONSTRUCTION CO., INC. s soned 1o 1he foregoi

'hTIHJIE name Al
cpnvayance and who is known 1o me, scknowledged betore me on this day that, being informad

af.d with lull authority, axscutas the samae volurtarity for and as the act of said corporstion,

ol the contants of the conveyance, he, a3 such ot er

Siven under my hand and official seal this the 15th dlynt '/ H .1999

sl

yad / WK ] KK B
" F '. PR — .

|
I
|
I
I
II
I
i

———— | —— —_——————— ey ¢ = —m— —— =

ny: TRACY PRITCHETT JILES N

hig snstrument praparnsd

—_—y

[lfuluunill Bank
1928 1ST AVENUE NORTH

BIRMINGHAM, Al 35203

. - r——
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