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STATE OF ALABAMA ) |
SQUNTY OF SHELBY \ | - | i
| .‘
REAL ESTATE MORTGAGE -,
rHiEtWE.MWMimnnmﬁ 15th day of March 18 99 by and

W A JOWES CONSTRUCTION CO INC
IM afacred o 88 “Mortgagor™) and COLOMIAL BANK

hersinafter reforred 10 88 "MOTgagee”). ,

- Hitnesseth:

WHEREAS, Mortgagor ie justty indebted to Mortgages, and hereby axeciiios this Mortgage 10 secure the D“mg;i ) $116,250.00 !
ars

One Hundred Sixteen Thousand Two Hundred Fifty And 00/100
ni svidenoed by promissory note of sven date harewith and pavable in accordance with the 18rms of saud note.

becormns further indebted to Marigages as may ba evidenged by promissory note(s| o atharw:sd. and 1t s 1ha

intatit of the parties hereto that this morigage shall secure any snd sl indabtednessies) of Mortgaget to Mortgagea, whather now axisting o haraatier
iquidpted or unliquidated. direct of indirect, and this mortgage a to sscuré not oy The

arising, due or to Become due, sbeckite or continpent, |
intebtednasa avidenced by tha note hereinabove specificalty reterred to, but any and all other debts, obligations or liabilrties of Mortgagor to Martgagea.
ngw existing or hersatter ariing. and sy and sl extensions OF rsnawals of same, or any part thereol, whathet avidenced by note open RCCount

ardorasemant, guaranty, pledge of otherwiss.

NOW,. THEREFORE, Morngagor and all othess axecuting this mortgage, in considarstion ol the pramses, and to securs tha paymant of smd
lnbeh‘tndnln svidenced by note hareinabove specifically relerred t0, and sny and alil other indebtednesaies) due of to become due as harmmabove
genarailty referred to, and the compliance with ait of the covenants and stipulations herein contaned, has bargained and sold, and doen hpraby Qrant,
hargain, sall, slien, convey, transfer and mortgsge umo Mortpeges, its SUCCESSOrs aryd assigns. tha following dascribad real aztate, 1ogethat with
buildings and improvementa theraon (hereinafter sometimas cafted the “ranl estate” or the ~mortgaged real astate”). tying and being sruated

i ‘lhu County of SHELBY _ State of Alabama, and more particuiarty describad as {0llowe. 10 wil

LOT 154, ACCORDING TO THE SURVEY OF LAKE FOREST, FIRST
SECTOR, AS RECORDED IN MAP BOOK 24, PAGE 62, IN THE PROBATE -

FFFICE OF SHELBY COUNTY, ALABAMA.

| WHEREAS, Mortgegor may hersafter
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together with all awards received theough aminant domsin. snd paymManis upon any IMEWANce policias covering the real sstae, and sl rights, prrvileges,
tanamants, and sppurtanances thereunto balonging or in anywise appartaining to smd real extate including saserments and rghts-of-way Bppurtanani
thereto and all ges, stesm, elsctric and othee hasting, cooling and lighting & atus, slevetors, sceboxas, plumbing, stoves, doofs and otihwr hxtuies
appartsining to the real astate and improvements jocated thareon, all of which fhall be daeamed realty and conveysd by this morigaga.

e TD HAVE AND TO HOLD the resl estate, and every pant therecl, unte Mortgages, 11s SUCCESSOrs and assgns lorever And Martgagot covanants
L with Mortgages that it is lawftully seized of tha resl estate in tee simple anc has a good right to seli and convey the aame as aforessd  that the terpd
'estate ia lree of sll encumbrances sxcept as harein set out, and Mortgagor witl warrant and toraver datend tha tritle to the real astate unio Morlgagae

it auCCesNora and assigns, against the lawtul claima of all peraons whomsoever.

THIS MORTEAGE IS MADE, however, subject to the tollowing covenants, conditions, agreamenta, and provisons:

e 1T TR e

1. That Mortgagor shall pay the sad incdabtednessiss) ecured hereby and interast thereon when and as it ithey! shall becoma due. whather
' course or undar any condition, covenant of sgreamant hersin conmtained, topethar with any other ndebtadnessieal which Mortgagor ay Owa 10
Martgages, 1 béing further agreed that any statamant, any noie or obliganon that s secured by this mortgage shall ba concluarve svidanca ol such Tact

ide. maintain and deliver 10 Mortgagee policies of firo inaurance [with axtandad coveragel. snd such athar naurance
form, types. and amounts, and shai assign, with sndorsements sahsiactory to Mortgagee.

and dativar to Mortgagee with morgeges clauses satistactory 10 Mortgagee all insyrance pohcies of any kind of in any amauntl oW Of harestiar raued
with raspect to tha rasl estate. Not Iatar thean the first day following the exprration date ol any and all such nsurance pohecies and By any TiIrcw Upon

requast of Morigagea. Morgagor shall furmish Mortgagee cartiticetas of Insurancs issuved by insurance comparnies satalactary to MorgaQgae A wing)
| that the amount and typé of ngurance required by Mortgagee harsundcer 18 in affect. Al renewsal polcwes, with premiums paxd, shafl be delrverad Lo
i Mortgagea at lsest thirty (30} days before the sxpiration of the old policies. I any insurance, or any part tharsol. shait axpire,

2. (a) That Morigegor shall prav
as Martgagee may {rom tima 1o time require in COMPanNSs.
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sr be withdrawn or bacoma vod or unsafe by Mortgagor's braach of any condiion thereot, or bacome void or unhidafs by reasoss ot the faiure os
mpairmernt of the capital ol any company by which the insuranca may then ba camed, or f lor any reason whatever t InSLWr . shall be
saatistactory 10 Mortgages, Morigagor shall procure and deliver 10 Morigagee new insurance on the premises, sstisfactory to Mzm.nau Moctgagor
faht' to procure and deliver such new insurancs, Mortgages may, but shall not be obligated 1o, procure same, and upon demand, Maod r shall
anburse Murtgap« all puch costs sxpended with imtersst on such advanoe at the rate sat forth in the note secured hereby . Morlg shal give
mmadiate notlice iIn writing 10 Mortgagee of any loas, injury or damage affecting the morigaged raal estate causad by any cnuo*y of oCcowerance. Fudl
aovwwer is herfeby conferred on agee 10 settle and compromisa claims under all policias and 1o damand, receive, and racept lof all momnas becoming
nayabie thereunder and 1o assign absolutely all policies to any holder of the note or to the grantee of tha real estate in the svent of tee f losuwre of
thig mortgagee snd security agresment or ather transfer of title to the real eatate in extinguishment of the indabtednessies) sacured heraby. In the avent
covared by any of the policies of insurance herain raferred to, sach individual inaurance company concerned is harebly authonzed and directed to
tor such loss directly to the Mortgagee instead of to the Mortgegor and the Morigagea jointty, and the naurance procesds, atiaet :
ot costs of collection, including ressonabls attornays’ fees. may be apphad by the Mortgages at ita option, sither as a payrment on account of )
I:hq indobtecdnesniasa), securad hereby, whaether or not then due or payable, or toward the restoration, reconstruction, repair, or alteravan of the real -
sstata, sither to the portion therea! by which said loss was sustained or any other portion theraot.

| ,

D) That wogeathet with and in addition to the monthly payment of principal and interest, ang on the same daie on which the piincipal and ntarest are
pavabie under the termse of the nots sacurad haraby, Mortgagor, if required by Mortgagee, shall deposit with the Morigagee, n a non interest basnnyg
ac¢ount, & sum squal o one-tweifth {1/12) of the yearly 1axes and assessments which may be levied against tha real estate and which may afta:n
pribrity over this anortoage, and ground ranta, if any, plus ons-twelfth (1/12) of the yearly premiuma for insurance thal will become (ue and payable to
rarfow the Inswance on the real sstates for coverage ageinst loss by fire or such other hazard as may reasonsbly be requited by tha Morigagee The
amount of such taxes, asispsments, ground rents, and premiums when unknown, thall be estimated by the Mortgagse t the amount of funds haid
shall axceesd at any time the amount deemsd necessary by the Mortgagee tno provide for the payment of taxés. ssisssments. groundd rents and
insusanGe pramiuma as they fal dus, such axcaess shall be repad to Mortgagor or credited 1o Mortgagor as Morigages may dalerminag [If the amount !
the fundg heid ahall not be sufficient at any time to pay taxes, assessmenis. ground rants, and tnsurance prammums as they fall dua Mortgagur shall
pay t0 Mortgagee any amount nacesssiy to make up the deficiency upon notice from Mortgagee to Mortgagor requasting paymant tharaol  Upaon
nal-(mant in tull of all sums secured by this mortgage, Mortgapes shall promptly relund to Mortgagor any funds held.

|{¢} That Morigagor shall pay and discharge as the same become due 8l taxes and assesaments that may accrue, be levied, or assesased upon the
redl estate or any part theraof, which may or become a lien prior t0 this martgage or have priority in paymant 1o tha indahbtednessias) sacured

aby, Or upon xﬁoﬂn&oﬂ‘l intareat tharein or upon this morigege or the indebtedneasias) or evidence o! indabtednessias) secured haishy. without
ragard to any law heratofore or hereafter anactad imposing payment of the whole or any part(s) thareo! upon Mortgagee. upon the passaga of any law
imposing the payment of tha whole or any part tharaof upon Martgages or upon the rendsring by an appeliste court of compatent jurnadchon that the
unglertaking by Mortgagor to pay such taxas is legally inoperative, then tha indebladnessies! sscured hereby without deduction sheit. at the apton of
Mgrigages, becoma immaediataly due and payable, notwithstanding anything contained in this mortgage or any law heratotore enacied, and Marigago
shall not sulfer or permit any such taxes on the said real aatate 10 become or ramain dalinquent or permit any part theract or any iNtarest therain to -
sold for any taxes or assesumanta; and furthar shall furnish annually to Mortgagee. prior to the date when thay become delinquent certificatos or
ragdeipts of the proper offices showing tull psymeant of all such taxes and assessrnents,

| 3. That the real estate arnxt the improvermants thereon shall be kept in good condition and no waste committed of parmitted therson

I

4. That no budding or other improvement on the raal sstate shall be structurally sitered, removed or damolished, withoul the Mortgager's pror
wrltten consant, nor ahall any fixture or chattel coverad by this morigage and adapted 10 the propar use and snjoyment of the real sstate De ramoven a1t
any ume without like conaant unless actually raplaced by an article of aqual suiability owned by Mortgagor. In the svent of any breach of thus covanant
thd Mortgages may, in addition to any other fights or remedies. at any trme thereahter, declare the whola ol the indebtednessies) sacured hershy
tmfnudiataly dua and paysbile. '

i

‘5. That Mortgagor agrees that the indebtadness{es) hereby secured shall at once bacome due and payable and this morigage subject to loreclosue
as,provided for herein, at the option of hoider hereof, when and if any statement ol hen 13 filed under the atatutes ot Alabama relating 10 the lehs o
medchenics and materialman, without regard to form and contents of such astatement, and without regard to the axlstence ot nonexistenca of the debt
Of jany part thareof, or of the lien, on which such statement 18 basad.

6. That Morigegor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entily assaring junsdchon
oviir the real estate #nd any and all lagal requirements shall bea fully compiiad with by Mortgagor.

7. That it Mortgagor fails to insure the resl esiate ss herainabove provided. or 1o pay all or any part ol the taxes or assessments levied. Accrued of
asyassed LPpon of BgAINst the real astate or the indeabtedneasies) secured heraby, or any interest ol Morigages n either, or (aifs 10 pay immedistely and
discharge any and aff lians, dabta, andfor charges which might become ibens supenar 10 the en of this martgage, Mortgagee may, at Hs aptan, aure
the raal astats andfor pay amd taxes, assesaments, dabis, lens andior charges and any maney which Morigages shall have so paud shall conatituie »
dabt 1o Mortgages additional to the indebtednassies) secured hareby. shall be secured by this mortgage: shall baar the intarest et out n the nole
hateinabove raterred to from date paid or incurrad; and, at the option of Mortgagee, shail be immediately due and payabile.

1

i ]

8. That Mortgagor agrees that no dalay or failure of Mortgagee to axercise any option to declare the maturnty of any :ndebtednessias) secured by
this mortgage, shal be taken or deemed as a waiver of its right to exercise such option, or 10 declare such forfeiture, erther as 10 any past or present
default, and it 13 further agreed that no terma of conditions comained In this morigage can be waived. altered or changed except as avidarnced n
writing, signed by tha Mortgagor and by the holder hereot; and the procuremant of insurance or the payment of taxes or ather hens, debis or charges
by’ Mortgagee shall not ba taken oF construsd as & waiver of ita right to declare the maturty of the \ndeblednessias) hareby secured by reason of the
fa:'ure cr? Martgager o procurs such insufance of 1o pey such Laxes, debts, liens or charges

i O, That i Mortgagea shall be made & party to any suit involving the ttle to the real estate and ampioys an attoiney 1o represent (1 Thersin. or if
Mdrigages employs an attornay 1o assist in ssttling or removing any cioud on the titla to the real estata heraby conveyed 1hat purporis 1o be superniig o
thg hen of this mortgage in sny respect, Morigagor will pay to Mortgagee, when the same becomes due, such attorney’'s !sae as may be permitisd by
(aw and as may be raasonable tor such services, and il such fes is paid or incurred by Martgagee the same shall be sacurgd by tha ban ol this mortgage
m Bddmion to tha indebtednessiess! securad heraeby, and shall bear intarest trom the date it s paid or incurred at the rate set ocut mn the Note heranabove
rafl rrad to and shall Da at once dus and payable.

! i0. That all expanaas incurrsd by Mortigages, including attorney’s fee, in compromising, adjusting of defanding against hen clmms or sncumbrancas
solght 1o be fixed upon the redl estata heraby conveyed, whether such clams or encumbrances ba vahd ar not. shatl become a part of the
indebtedraassies) haraby sscured.

' 11. That Mortgagor agrees to pay A reasonable attornay’s fee as may ba permitted by law to Mortgagee shoukd the Morigagee amploy an attorney
to *:c:-llut:t any indebtedness{ss) secured by this mortgags.

| 12. That notwithatanding that the assignment ol awards herginabove reterred to shall be desmed to be asell executing. Morigagor  attar the
alibwance of a condamnation claim or award, and the ascertainment of the amount due theraon, and the 1saumg of & warrant by the condermnor 1or the
payment thareal. shall exaciute, at Mortgagesa’s requast, and forthwith dativer to Mortgagee, a vahd assignment in recordable torm, aazigrung all of su h
condemnation claims, awsards or damages to Mortgages,. but not in excess of an amount sufficient to pay. satisly and discharge the principai sum «of
thib mortgage and any sdvances made by Mortpagee a3 herain providad then remaining unpaid, with interest thereon at the rate specifizd baran. or o
tha nota which this mortgags sacures, to the date of payment, whether such remaning principal sum s then due of not by the tarms of s:d note or !
thrr martgage,

13, Thet o Mﬂf‘:&l'ﬂﬂf shall maka default in the paymaent of sny of the mndebtednessies) hereby secured, or in the parformance ol any qf the terms or
cofditions hareal, Mortgages may procead to collsct the ront, ihcome and prohig from the reat astate, srther with or without the appontrment of a
redeivar: any rants, income and profits coliectad by Mortgagee drior 10 toreclosure of this mortgage, less the cost 9f collecting the same, including any
regi estate commission Of attorngy's fee incumred, shali be credited first 10 advances with interest thereon, than to interost due on the pancpal
r htednass, and the remaindaer, it any, to the principal debti(s) hereby ssecured
|
‘14, That it iz lurther agreed that it Mortgagor shasll 1ail to pay, or causs to be pasd, tha whaole or any portion of the poncipal sum, or any nstaliment
ulxnterast thareon, ar any other indebtednassias) tha payment of which 13 hareby secured, as they of any of tham mature. arther by [apse of time or
ntharwite, i accordance with the sgrasmaents and covenants harain contmnad. or should detauit be made n the paymant ol Any machime's len
matanalmean’s ban, iNBUrARCSE Premiums, taxes Of AlssaasMents now, of which may hersafier ha. laviad against. or which may bacome a han on. Tho foal
asfate, or should datault be mads in any of tha covanants, conditions angd agreements hergin contamad, then and 0 that event the whols o! smin
praficipal sum. with intarast tharaan, and all other indebtednessaiaes| securad heraby. shall. at the ocption of tha then holder ot sad indebtadnassjes, b
angl pecome immadiately due and payabie and the holdar of the indebiadnasai{es) heraby secured shall have tha nght to enter upon avd take possesMIOn
af the raal astate, and after, or without, takmyg such possesson of the same, sell the morigaged resd estate at I outcry. incdront of the courthouse
dopr of the county wherein the resl estate is located, to the highest bidder for cash, sither in person or by suctioneer, altur lirst gonng notica of 1he
urrfe. place, and terma of such sale by publication once a8 weak for three (3] successive waeks 10 some newspaper published n smd caounty, and, upor
thet paymant af tha purchase mondy, tha Mﬂﬂgﬂgﬂ ar any peraon conducting smd asale for it is authorized and ampowarsd o executa 10 1he purchaser
at jmaid sale a deed 1o the real estate 30 purchassd in the name and on bDehat! of Morigagor, and the ceartficals al the holder of the morigage
inclabtednass, appointing sakd auctioneesr to make such sale, shatl he prima facie evidencs af his authonty i the resl estate. o+ the agurty of redemption
from this mortgage may ba foreclosed by suit in any court of compatant juniscdiction as now pravidad by law in tha case of past due mortgages. the
Muarigages, or the than holder of the indabtednessies) heraby sedurad, may bid at such sale and becomae the purchasar of the real sstate f the higheat
bickier tharatore. The proceeds of any such sale shall be appled (8) to tha expenses incurraed in making the ssle and o 8l pnior efforts to sltec ,-
cojaction of the indabtednessi{ss) secured hareby, including a reasonable attorney’'s fge, or reasonable attornays’ fees, as permittad by law for such h
sefvicas AS may ba, or hava baean, necasaary in any one ar morea of the toreclosure of ths mortgage. of the collection of saxd ndabtednessiest. and of ,
the pursuit of any efforts tharstotors dirscted to that snd, including, but without hmrtation to, the dafense of any proceedings gsututed by the .
Mcjrigagor or anyona hable for said indebtednessies) or interested n the mortgaged
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roal axtate to nrﬂont or delay, by any means, the axercise of paid power of sale on the lorsclosure ot this mortgage: (b} to tha paA of whatevet
sum of abms agee may have pexd out or become liable 10 pey, in cafrying out the provisions of this mortgege, togethar With | t therson: ic)
tb the payment sstisfaction of ssid indebtednessiss) and interast thereon specificallv referrad to hereinabove to the day of sale and sny othes
ihdebtednessies) sacurad by this mortgage: and (d) the balance, if any, shall be paid over to Morigage:, or Mortgagor’s tu-:::oF'mru or jasgne. In any

qvant, the

3

purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see to tha proper application pl tha hase mMoney

. "15. That in the svent of the snactment of any low by the Stata of Alabama, sftar the dats of this mortgage, deducting from tha v of the resl

entate for the purpose of taxation sny lien thareon, or imposing any lisbility upon Mortgages, In respect of the indebtednass{es) seclOfed harsby. of

ghanging in any way the laws now in force for tha taxation of mortgeges, or debis securad by mortgages. or the mannar ol collection of sny such
x68, 8O 88 10 affect this morigage. Mortgagor shall pay any such obligation impoasd on Mortgagee thereby, and in the svent Mortgagos fails to pay
uch obligation or is prohibited by law from meking such paymant, the whole of the principal sum secured by this morigage. topethar with tha interest
ue thereon shail, at the option of Mortgagee, without notice to any party, become immedintely due and paysble,

i 18. That should Mortgagor becoma insolvent or bankrupt; of should a recewver of Morigagor's property be sppointed; or should Mortgagor

damage oOr attenpt 10 remMove any iMmprovements upon sadd mortgaged real estate: or shouid it be discovered after the exgcution arwd

livery of this natrument that there (s a defect in the titte 10 or » lien or ancumbrance of any nature on tha resl satate prior to the len Mareo!, or n

ase of an srror or defect in the shove described note or this instrument or in the execution or the acknowladgmant therect; or if a homestead clesm be
at yp to the real sstate or any part therso! adverse 1o this morigage and if the said Mortgagor shall tail for thirty (301 days after damand by 1he

Mortgages, or other hokier of holdera of ssi¢ indebtednsaaianl, to correct such dafacts in the title or 10 remove any auch lwen or encumbrance or
1

homesteaad claim, or 1o correct sny error in said note or this instrument or its axecution, then, upon any such defaultl, fallure or contingency . tha

artgages, ot other holder or holders of said indabtednensiesl. or any pan thareo!, shall hava the option or nght, without notcae or damand. 1o dedclnms
Ik of sakt indebtednesaiss! then remaining unpald immaedinstely dus and payable, and may immaediately or at any time theraaftar toreclons this mortgage
v the power of sale herein contained or by suit, as such Mortgagee, or other holdar or holdars of said indabiadneasieas), may siect
17. That no right, titla or interast in or to the mortgagad resl astate, or any part thersof, shall be sold. tranaterred, sssigned, conveyed, morigaged
or ancumbarad by 8 ¥en st any timae prior to the paymeant o full ol tha indebtadnazaias} secured hereby without hret obtaining the pror writtan caonsant
pnd approval of Mortgagee which consent snd approval shall be within Mortgsgee’s sole discretion: that in the svent of any violation of this provisen,

ption of Mortgagee without notice to Mortgagor, and ahall be recovarable by Morigagee tarthwith or at any tima therasfter without stay of execuban

Em antire unpaid balance of the indebtednsasies) sacurad hereby, togather with ail intaraest thereon, shalt become due and payable mmadiately at the

r othar process dnd tellura of Mortgagar 1o pay all momes 1o Mortgages secuted by this mortgage shail be an act of default entthng Martgages 10
oracloza this mortgage In accordance with the terms hareol.

18. That it is the intent of the Mongagor and Mortgegas 1o secure any and all indabtednessies) ot sad Mortgagor to Morigsgee, now n-mrz:f
raafter arlsing, dus or to bacome due, absolute of contingent, liquidated or unliquidatad, direct or indirect, and this morigage 13 imended and ]
ecure, not only the indebtedness herginabove spacificalty refeatred to, but also any and alf other debts, obiigations and habiites aof asd Mortgagor to

atdd Mo
ctual ua
bpan account, endorsemant, guaranty agreement, pledge agreament, of otherwise; that 11 13 expresaly agreed that any indeblednuss a1 any uma

_ whether now axisting or hereafter arising, and any and sl extenmiona of renawals of sama, or any part tharecl, at any tuma balord
taction and canceilation of this mortgage in the Probate Dtfice where recorded, and whethss the same ba svidenced by promussary nota

hacured hersby may be extended, rearranged or renewed and that any pan of the security herain dascrbsd may be waived or relassed without o
Anyvise altaring, verying or diminishing the force, sfect or liery of this mortgage; and this mortgage shall continue as s first hen on alt of the reat salats
and ather property and rights coverad heraby and not sxpressty refeassd unti! all sums with interest and charges hereby secured are fully pad, and no
pther security now exiating or hereatter taken to sscure the paymaent of sad indshtednessies) or any pant thareo! shall :n any manner ba impawed or
attectsd by the axecution of thia mertgage; and nPo security subssequentty taken by Mortgagee or other holder or holders of savd indebtecnass(es| shalt in

any mannes impair or atfect the security given by this mortgage; and all sacurry for the payment of smd indebtednassies) or eny part thareo! shait be

Yaken, considered and hald as cumulative,

l

1
i

19. That Mortgagor agreaes for itsel! and any and all persons or concerns claiming by, through or under Mortgagor. that i it or any ona or more of
hem shall hold posssssion of the above described real sstate ar any pant thareo! subsequent to foreciosure hareunder, 1t or the parties 3o haidhing
ssaksion shail become and be considerad as tenants at will ot the purchaser-cr putchasers at such lorsclosure sale; and any such tenant tading ar
refusing to surrender poasession upon demand shall ba guilty of forcible detminer mnd shall be habla o such purchaser or purchasers tor (aasonable
antal of the rasl estate, and shall be subject 1o eviction and remaoval, torcible or otharwisa. with or without process ol law, and all damages which may
suntsined by any such tenant as & result thareo! being hereby axpresaly waived.

20. That Mortgagor agress to taithfully perform all the covenants of tha lassor or landlord under prasant and lutura laases aftecting the morigaged

real aslate, and ne r do nor t, hOr peImit to be dona, anything which may diminish or /mparit their valua, ar the rents provvded for theren, of
the interast of the lesscr or of the tharein or thareunder.
21. That Mortpagor shall furniah to Martoages within Thirty 4 30 } days after the cloie of sach

El‘i:l::ﬂf voar of Mortgagor, auch financial records as the holdar of this mofigage may require inciuding, but not mited 14, an snnusi statemant of thae
‘operation of the real astats which shall include annual statements itamizing the income and expenses, an nemized rant rol, togethar with a complets
jfinunciat statemeht of Mongagor's sassete end lisbilities and its protit and loss siatemant. Such statemant shall be prepsred by certhad pubic
|accountant accaptable to Mortgagee or at Mortgagee's discretion be supported by the athdawit of Mortgagor. Sad mtormaton shall be grvan 16
Morigagea at no axpenas 10 Morigagee.

22. That i the indebtedness svidenced by the nots apectically refarred to harginabove s being advanced by Morigages to Morigagor under the
iterma and provisions and in accordance with a loan sgreament or construction loan agreement {“agreement™]. tha terms snd proviswons ol sand
iagreameant ara hereby incorporated by reference as part of this mortgage as if fully set out herain, and any default in the performanca af the provisiong
thereof, or any contract or agreement between Mortgagor snd Mortgagee, shell constitute a dalaut harseunder entitling Mortgages 10 aAxercisg the
iremadies providad herein, including the right to forecioss this mortgage in accordance with tha terms hereof; that mach FUTURE ADVANCE advanced by

!Mnrtgaquu to Mortgagor is being sdvanced in sccordance with an agresment dated Mar. 15, 1999

'and is secured by this mortgage.

23, That in the avent this mortgage is ascond and subordinata to any phor mortgagaeis) and n the avent the Morigagor should {av 10 make any

\paymants which become due on prioe mortgageis), ar shouid dafault in any af the other terms, provisions and conditions of aexd pror morigageis)

occur, then such detault under the prior mongagaeis) sheil constitute an event of default under the terma and provisions of this mortgage, and the
Marigagee harein may, at ita option, declars the antire indebtadnessies) secured by this morigage immaediately due end payable snd |f payment 13 nat
nromptly made. than daclare this mortgags in default and subject to foreciosure, provided that the Mortgagee herein may, at iis aption, makw, on hehalt

|0t Mortgager, any such paymants which become due on said prior mortgagels!, of inGur any such expense of obligations on behall of Mortgago: In
|connection with the said prior mortgeageisl, in order 10 prevent tha forsclosure o! said prior mortgage(s), and all such amounts 50 sxpendead by the

within Mortgagee on behalf of seld rigagor shall bacomea a debt to the Martgages and shall be secured by this morigage arwd ahalt bear ierest trom

the dats of paymant at the maximum legal rate of interest from tima to times permitted by the iaws of thae State of Alabama, and shatl be a1 once due

| and payable, sntitling the Mortgages to all of the rights antd remedies provided herain, including. at Morigagee's option, the rnght to toreclose 1h:s
| mortgags.

24, Thet provided always that if Mortgagor pays the indebtednessies) sacured by (hia marigage, and raimburses Morigagee. 118 SUCCEIBQS and
R Hely: ¥ for any amount it may have axpendad pursuant (o the authorization af this enorigage. inchuding wrthot limitation, sums spent N DAyMment of

'taxen. assessmanta, insurance or other llens and interest thereon, and shall do and pertorm all other acts and things herein agrasd 10 ba done  this
| conveyance shail be null and void; otherwise it shaill remain in full orce and etfect.

: Morigages from forecios

|

1
n

' notice or demand shall ba given or served, and 8

25. That sany promiss mads by Mo harein 10 pay money may be enforced by a swit at law. and the secunty of this mortgage shail not b
 waivad theraly, and as to such debts the gagor waives all rights of axem n undar the laws ang Conatitution of the State of Alabamas arnct aqQtens
| to pay as perrnitted by law 8 reasonable sttorney’s fes for the collection thareol,

26. That no delay or failure of Mortgsgea to axarcise sny opi:on harein grven or resarved shall constituts a3 wavat ot such option of eslep
i' Mortgagee from afterwsrds exescising aama or any other opuon at any time, and tha paymeni. Of contractng to pay, by Moftgagee ol anything
. Mortgagor haa herein nFrud to pay shail not constitute a waver of defsult of Morigagor in lailing 1o make 3aid payments and ahall not estop

ng this mortgage on accoun of auch failura of Morigagor.

27. That wherever and whensver in thia mnrl% it shall be requued or permitted that notice or demand be given or served by any parly. such
a

nat be desmed to have been given or served unless wm writing and forwarded by regusiared ot

; certifigd mmit, return receipt requasted, addressed as follows:

pr—— r——

To Mortgages: Colonial Bank

2983111

P O BOX 822

HELENA, AL 35080
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78, That singular or plural words used herein to designate the Morigagor shall be construed to rafer 10 the maker o! this Toortgage. andg av
covenants and pgreements heremn contained shall bind the successors and assigns of the Mortgagor, and avaty aplon, ru;;r]: ard prl;.uinﬁu Frrayr,
resarved or secured to Mortgages shall inure to the benelit of Its SuCcessors and assigns. T

. 38, That the unenforceability or mvalidity of any provision or prowvisiong of this maottgaqge shall not rendsr any other provisign or prr.nft;mns hargir
somained uneniorceable or invald.  All rights or ramndies of Mortgagee hereurder arey cumuistive and not altarnative, arl abe 0 pddition o these

Dl":Dvidﬂ'd by law. -

"IN WITNESS WHEREOF, tha undersigned (has) (havel set (ts) thus} thar) (ther band(s) and sealis) on the day and year first above written.

W1T NESSES;

,E — [" . m—— e —— . \_._"._S-,. - S L - - [ -
: W A JONES CONSTRUCTION COC INC

il _ . BY: W,A. JONES JR. . 150 Al
! ITS: PRESIDENT

s e e e —— e __ o ) Al

i et et m e = - - ———— —_— _— e o e vl A
L?-i[i!wp

Si;TATE OF ALABAMA )

o COUNTY r

i the undersignad, a Notary Public i and {or sad County 1 sand State hoereby cartdy thiat

whose namels) hsl lare signed to the loregoing conveyance and who (st lars) known to me, acknowledged before me on this day 1hat, beiny 1Nt rnaol
uf the contants of the conveyanca, (hel isha) {thay) executed the same valuntanly on the day the samo bears date

Crver uhdor my hand and atficial seal this the dday of 14

MNatary Pubiic
|
I,'&;'TME- OIF ALABAMA |

[
| b

! SHELBY COUNTY :.

i W.A. JONES JR.

| L othe undursigied, a Notary Public 1n and tor smd County 0 s State, hoeretry carbily that

i
iwh{“;u FIATTEY H5 PRESIDENT £y f W - A M JDNES CDNSTR UCTIDN CD - INC " . 5 .‘il{_}l"ﬁl!ﬂ 1 the bornopnimg
osnvayance snd who 18 known 1o ma, acknowledged beafore mue or thin day that, bewy; mtarmed of tha eantents of the caonveyance, he, a5 such ol er

i;{'m-r! IR TN authonty, sxeculed the same voluntanly for and as the act ol sad corpotation,

i
. 10909

Given under my hand and official seat this the  15th day o

14 NG
IRMINGHAM, AL 35203 SHELBY COUNTY JUDGE OF PROBATE

004 WS 190.43

:-“"IIH. mslrumuent prepared by: TRACY PRITCH_E:T"T 'J_[_I:.E;c‘; - -I-nﬂ--_.-__imfg?ﬁ;eg
i

:Enhmmt Bank

| nat BT . 9-23523

p 12 TR 0&/0474199

E IR ST AVENUE NORTH 09 53 AR CERTIFIED

I

|
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